GHOYLPC KEIUTAJ AL

OTHET KbM ,,TH BH Al BAHK” EAJL,
B KAYECTBOTO M HA JOBEPEHUK HA OBJIMI AHKOHEPUTE 110
ObJMIAIIMOHH A EMUCHS, ISIN BG2100010177

HacTosimusaT oTyer e H3roTReH B ChOTBETCTRHE ¢ paznopeabute Ha uir. 100e o 3MILIK
H B M3IBJHCHHE Ha 412 or [loroBopa 3a m3mbiHenme Ha (YHKIHNTA Ha “JosepeHux Ha

obnurannonepure” Mexny “TH B AH BAHK” EAJ[ u “®IOYBPC KEIUTAJY Al ot
20.07.2017 r.

I.  Kbm uspBoTo TprMeceuse na 2020 r., ca HACTLILIH CHEIHHATE
c¢binecTBenH ¢akTH u obcrosrencrea BeE ,, PIOUYLPC KENIUTA® All,
MPEACTAaBIABANLE BakHA HHQOPMAUMN, KOATO MOXe A3 BJHNE BBLPXY
HEHATA HA HeHHHTEe KHHKA:

1.1 ITpomsina Ha 1MHATa, YHPAKHABANH KOHTPOJ BBPXY Apyxeerporo.
Hsma npomsna wa jmiara, ynpaxHasalm KORTPOI BEPXY JpyxectBoTo.

1.2 M3pbpinena mpoMaHa B ¢hCTABA HA yOPaBHTeJHHTE M Ha KOHTPOJIHHTE OPFaHn Ha
APYHeCTBOTO; NPOMEHH B HAYKHHA Ha IPCICTABISBAHE; HA3HAYABAHE W 6cBOGOKIABAHE
Ha HPOKYDHCT

He ca u3pbpIiBany Takupa NpOMEHH.

1.3 He ca mpueManu H3MeHEHNs H/H/IH JONLJIHEHNS B YETABA HA JPY/KECTBOTO

1.4 He ca m3BbpIIBRHHE CTPYKTYpHE npoMenn B JIpykecTBoTo.
1.5 He ¢ oTKpHBAHO NPOHIBOACTBO O NHMKBHIAIHA
1.6 He e oTKpHBaHO HPOHIBOACTBO HO HECHLCTONTENHOCT 32 HApyaxecreore. He ca

3ABEXAANM MOIOM 33 OTKPHBaHe HA JNPOHIBOACTBO HO HECHCTONTEAHOCT CHPSMO
Hpyxecrroro.

1.7 Jipunrobusane, npeaocraBsHe 3a NOJIBAHE HIH DAIHOPERAaNe ¢ AKTHBH H2 FoJsva
¢TofiHocT Ho v 114, an. I, 1. 1 3THIIK.

IIpes oTyethns nepuona He ca IPRAOOHBANY, IPEIOCTABIHM 33 TIOI3BANCE HIIH pasnopexaaHe
¢ aKTHBH Ha APY’KECTBOTO HA roj1aMa croinoct no wr. 114, an. 1, 1. 1 3ITHLHEK.

1.8 He ¢ npuemano pemieHne 3a cK/IIOYBAHE, HPEKPATABAHE H Pa3BaIAHe Ha AOTOBOD 32
CBBMECTHO Hpe/IIPHsSTHE.

1.9 He e u3pbpmBana npoMsHa B 0MTOPHTE HA APYKECTBOTO.

1.16 ®unancopust pesyaraT KbM HbPBOTO TpHMecegre Ha 2020 . ¢ 3aryba B pazMep Ha
433 xun. jiena,



1.11 He ¢ HacThbNHIC HENPEABUINMO HIH HONPeABHIEHO 06CTONTEICTBO 0T H3BLHpEIeH
XapaKTep, B CJIeACTBHE Ha K0eTo [pyXKecTBOTO € NPETHPISUIC HICTH, BLIAM3ANIK Ha TPH
I NOBeY¢ IPOHEHTa 0T HeTHHTE AKTHBH Ha JpyiKecTBoTO.

1.12 He e m3pbpursaso nySInano paskpHBaHe Ha MOARGHIUPAH OTHTOPCKH TOKAA/.

1.13 Ilpes oT9eTHHS NEPHOX HE € BIEMAHG pelicHHE 32 paiNpelc/isHe HA THBHICHT 0T
ObmoTe chbpanue Ha aKIHOHEPHTE HA APY/KECTBOTO H TAKEE He e GHJI pasnpeNesin.

1.14 Bu3HHKHAJIC 321bJIKEHHE, KOETO € chiecTBeHO 32 JIpyKecTBOTO Hpe3 OTUETHHS
NEPHOA.
He e BB3HHKHATO TAKOBA 3abIDKEHHE,

1.15 Ilpes orueThHHS MepHOJ HE ¢4 BLIHHKHAIN HOBH BIeMaHHH MM 3a/b/EKeH, KOHTO
€a chIeCTREHE 3a ApyKecTBOTO,

Cheroskuke
£NABHHIA
Bara na Nuxsa | MoracAsasie Ha {31.03.2020)

3aemononyuaren | gorosop Banyra | Cpox Nagen (BUKC.} | riasruLaTa (besneuenue | xun,
Hrusmmmic L 21.2.2018 BGN MeceleS 211220200 5.20% Ha Hazex | Heobezneven 325
Aivemumny 2 5.7,201% EUR Meceig 10,12,2021 | 5.30% BHocky | veobeaneder 1778
Ansmunx 3 9.7.2019 EUR Meceiz 9.7.2020 1 5.20% Ha Nagex | Heobeaneyew 0.00
L rnsrmuK 4 11.7.2019 ELR Mecei: 11.7.2022 ¢ 5.20% Ha Magex | #eobeaneyen 526
Anowensg & 25.7.2019 BGN Meceig 25.7.2022 | 5.30% Ha Nagew | wegbeaneved 1050
L rnrsng 6 1.8.2019 BGHN Mecef:: 1.8.2021 | 5.20% Ha Ntagew | weobesneden 3280
Aavoremny 7 3.5.2019 BGN Mecei‘: 3.9.2020 1 5,20% Ha fiagew | Heobeaneuen 8]
Bnbntrms 8 10.10.2019 BGN Meceiz 10.10.2020 1 5.20% Ha fapew | neobesneuen 598
Bonsnx G 25.11.2019 BGN Meceiz 25.11.2020 ¢ 5.30% Ha flagew | Heobesnevex 100
Borwacsag 10 20.12.2019 BGN Meceii 20322020 | 5.20% Ha Napew | neobesneuweH 40

1.16 lipes oruernns mepmox JpyxecTBOTO He € OCHLINECTESBAJIC CHLBMECTHA HEHHOCT,
KaKTO H He ¢ CKJII0YBaH JOroBop 33 chBMeCTHA JAeHHOCT,

1.17 Kum xpasi Ha DupBoTO TpuMeceune Ha 2020 r., JpyXKecTBOTO HPHTEKABA CIIeIHHTE
AKIHE M I9716B¢ B IPYIH JAPYKeCTBA.

Hosunar .
1SN xog / = flazapHa Masapua crolkocr
Buy MHEMOKOA Emprent Banyra / 6pok UeHa ineeal
BKLMM
Axlwn | BG1100067054 | Bynnena wHeectMmsrTe AGCHL BGN 1150 1.6000 1 1586.00
Axynn | BG1100114062 | EBPOXOND BLJITAPKS Al BGN 735 650 1.14 838 641.00

L.18 ipyiecTBOTO Bpe3 OTHETHHS HEPHO] HAMA THKBUIEHE HpoG/ieM.




1.19 Iipes orueTHHS HepHOX HAMA YBe/IHYCHNE HA AKINOHEDHUN KAMKTAL

1.20 Ilpes mepuojia ApyiecTBOTO He € YBEJOMSBAHO 33 NPOBEKIAHH NLPErCBOPH C
NOTCHIHANNE KYNYBAYH 32 NPHACOHBAHE Ha MaKOPHTADEH HAKET 0T KOMIIAHHATA,

1.21 He ¢a ckunovuBand WIH HINBIHHBAHM CHUICCTBECHH JOFOBOPH, KOHTO HE €3 BBHB
BPBIKa ¢ obngalinata NeHHOCT Ha IPYKECTBOTO,

1.22 CranoBHiIe Ha YHDABUTENHHS OPraH BbB BPBIKA ¢ OTHPABEHC ThProOBO
HpefIoKeHEe YIPes OTYETHHS HEPHOL.
Ilpe3 oTueTHHSA NIEPHO/ HE € OTIPABSHO THPrOBO NPeIoKeHHe.

1.23 He ca npexpaTsiBaHy RN CHINECTBEHO HAMAJINBAHK B3aHMOOTHOIICHHATA
KIHEHTH, KOHTC Gopmupar uvaii-Manko 10 Ba ¢re or npuxegure Ha [IpyxKecTsoro 3a
HOCEHHTE TPH I'OIHHH.

1.24 BoBeesnn HOBH HPOAYKTH H paspaboTKe Ha nasapa.
He ca puBexKIaHY HOBH IPOJYKTH 1 pazpabOTKy Ha masapa.

1.25 He ca moemaHy rojgeMH HOPLYKH (BB3AM3AINE Ha Haa 10 Ha cTo OT cpelHHTe
npuxoau Ha JIpyxecTBOTO 32 NOC/E/IHUTE TPH FOAHHR).

1.26 He ¢ HaCTLNH/IO Pa3BHTHE H/HJIM NPOMAHA B 06¢Ma HA NOPHUKNHTE M H3NOCI3BAHETO
Ha IPOHIBOACTBEHHTE MOIHEOCTH.

1.27 He ¢a npeycranoBens nposwxbuTe Ha Naxel npoayxT, GopMHpPAIH IHAYHTENHA
94CT OT HpuxoxuTe Ha J{pyxecrroro.

1.28 He e u3BupIBaHA HOKYIIKE HR NATEHT.

1.29 He ¢ moayuaBaHO, He ¢ BPEMEHHO NpPEYCTAHOBEHO HOMIBAHETO, OTHEMAHETC Ha
pa3pemeHne 3a ednocT (CIHLHEH3).

1.30 He ¢ o6pasysano W OpeKpaTeno cbAelHo WK apOHTPAKHO 1€)10, OTHACKIIO Ce 10
3aXBJGKEHUN WM BieManus Ha Jpy:XecTROTO HIH HErOBO JhHIEPHO JPYKECTBO, ¢ HCHA
Ha HCKa Hal-Mauko 10 Ba c¢ro or cobeTBenns KanuTan na JIpyxecTBoTo.

1.31 Hama noxynka, npoaax6a HJIH y4peaeH 320100 HA JIVIOBH YYacTHE B THPrOBCKH
APYKeCTBa OT EMHTEHTA HIIH HETOBO ABIHEPHC XPYKECTBO.

1.32 Mrorsena mpordo3a OT eMMHTEHTR 32 HeroBHTe (HHAHCOBH PeIyJITATH WIH Ha
HEroBaTa HKOHOMHYECKA rPYNR, aKO ¢ B3eTe pemieHHe NPOrHO3ATa 13 Oble pa3KpHTa
iy OJEHYHO.

Hsama u3rorsena Nporso3a OT eMUTEHTA 32 HETOBHTE (PUHAHCOBM PEe3yITATH HIIH HA HETOBATA
HKOHOMHYECKa Ipynia.

1.33 IIpucnxaane WIH NPOMEHa Ha PpeliTHHT, HIBLPIICH 0 OPHYKA HA eMHUTEHTA,
He e npucexaas pelfTHHT Ha Py KECTBOTO,



1.34 Baxuu ¢10MTHN, HACTHININ KbM IbPBOTO TPHMecewne Ha 2020 r.

B Had4anoto Ha 2020 r., nopagy pasnpoCTPaHEMMETO Ha HOB KOPOHaBupyc (Covid-19) 8 cBetoBeH
mauab, ce nosemxa 3aTpyAHeHus 8 BU3HECE U MKOHOMUMECKATa AERHOCT Ha peauua NPeanpUATHA ¢
Lenu uKOoHOMM4eCcKn otpachu. Ha 11.03.2020 ¢, CeeroBHaTa 34paBHa Oprammsauma obasu u
HaNMYMETO Ha nanfemus oF KopoHasupye (Covid-19). ChepcTBue Ha nporpecuBHO yBEAMYEHME Ha
3apalenute C TO3WM BMPYC Ha TEPUTOPWATA HE CTpaHaTa, Ha 23 maprt 2020 r. HapogHoto cobpanue
npue 3aKoH 3a MEPKUTE 1 AeACTBMATE NO BPEME HA U3BBLHPEAHOTO NONOKEHUE, OBRBEHO C pelueHue
Ha HapoaHoto cubpanue ot 13 mapt 2020 r., KOMNTO 33KOH NPOMEHA HEMANKa MacT oT peaniLa ADyru
HOPMaTHBHW aKTOBE, ONpERENsiin DUIHecKNMMaTa Ha TepuTopWATa Ha CTpaHarta. CneAcTBue Ha
MPEANPUETH MEPKKM OT MPaBUTENCTBATA Ha ADPKEBM OT UENMA CBAT, NOCAEABa APaCcTUYEH Chaj Ha
noTpe6/eHneTo Ha NeTPOs WU NETDOAHKM NPOAYKTH. MKOHOMUYECKATa OBCTaHOBKa B CBETOBEH maluah
3HaUMTENHO C& B/IOWW, KOETO [0BEAE [0 ApacTUYeH Chaj Ha LeHMTe Ha BOPCOBO THbPIyeMM LieHHM
KHIKE, BRIIOYWTENHO U Ha bbirapcka ®oxpaosa bopca. [JpywectBOTO yons [a peanusupa Yact oT
MO3nUMATE CHM B LEHHW KHWKa C MUHWManHa 3aryba. bopcoBata UEHa Ha OCTaHana 4acr of
MPUTEMABIHUTE LEHHW KHIKE NDETHPNA 3HAYUTENEH CNaf, ocobeHo no3nLmMaTa ¢ GOPCOBO Thpryemu
axuuu Ha EBPOXONL Afl, cueHenn wkbm 31.12.2019 wa 1.76 ne.fakuma 1 kom 31.03.2020 ua 1.14
ne.fakupa, CHMTaMe, Ye Ha TOZW eTan e HepasyMHO [PYHeCTBOTO Aa npogasa npy Tesu UeHn 1 e
OHEKBA NONOKUTENHY KOPEKLMY, BEPOATHO CNEA OTMAHA Ha U3BDHPEAHOTO NONOMEHKUE B CTPaHaTa.

2. lspasxonBaHe Ha cpeIcTBATA N0 O0IHIANKOHHHS 3aeM

Habpanute cpeficTBa 0T 0ONHIAHOHHNS 38€M ¢a M3MOI3BAHM ChITIACHO LEJIHTE, 3AT0KEHH B
SIPEJUIOXKEHUE  (TIPOCIIEKT)  3A  3AIIMCBAHE HA  KOPIHOPATUBHH
OBJIMI' AL TTPU YCJIOBUSITA HA YACTHO IIPEJUIATAHE® ot 22.06.2017 1.

Ilpes Tperoto tpumeceune Ha 2019 r. JPYKECTBOTO CKIIOYM JOTOBOPH 3a NPEXBBPISHE Ha
BCHYKH CBOH B3€MaHH#, IpUAoOUTH npe3 M.ABryer 2017 r., xoraro .. OHOUYBPC KEITUTAJI
All v JMAPUHA KEHII DPOITBPTUCH OOJL, B ka4eCTBOTO HM CHOTBETHO HA KOMMTEHT U
KoMuCHOHED no ckmoveH Ha 30.06.2017 r. KOMMCHOHEH JIOrOBOp, CKIOYH OTYETHA ClelKa
CBIIACHO W335 oT THProBekMs 3aKoH, ¢ KOATO KOMHTEHTET ,.OIOUYLPC KEIMUTAJT AJl
IPUAOOH B3CMaHKA 3a [MIABHHIM 10 GaHKOBY KpeauTi B pasmep Ha § 229 045,97 EUR (ocem
MMJIHOHA JIBECTa ABAJICCET M JACBET XUIHIH YETHPHJECET H NET €BPO M JICBETIECET B CEICM
CBpolleHTa), 00e3TeYeHd C IIBPBH IO Pejl WIOTEKH BHPXY RBBEACHH B CKCIUIOATALAN
HCJIBHKHME MMOTH ¢ ofma mwiom 15794.50 xB.m., Ha newa or 4 495 000 EUR (uetupm
MHJIHOHA YETHPHCTOTHH JEBeTIeceT ¥ meT Xwmimu espo). ,DIOULPC KEIHUTA: AJl
OPCXBBPIIH B3€MaHHATA CH, OIHCAHH 110-TOpe, IpH jJorosopeHa Hexa 6 200 000 espo, kosTto
LeHa € nomyyeHa H3uso. OuHancoBHAT eeKT OT Te3H CACNKH € NOJOKHTENeH (DHHAHCOB
pesynrar 1 529 xun. ns.

C pewenne na OOCwotro cubpanie Ha ofmHrandoHepute Ha I'BPBa  KOPIIODATHBHA
OOpHrallHOHHA EMHUCHA Ha JIPYKeCTBOTO, 3allHCaHa IPH YCIOBHATA HA YACTHO IIPEANaraHe Ha
emuTHpaHuTe o0iuraumu, nposejdeHo Ha 21.10.2019 r., menute Ha eMHTHpaHATA CMHCHS
obnuranuu, ¢ ISIN xox BG2100010177, usmamena ot ,OHOUBPC KEITUTAJ All., ca
JONBJIHEHH KAKTO ClieaBa;

»Habpanure cpencrsa ot eMuTHpanaTa obmaranuonna emucus ¢ ISIN koq BG2100010177 na
MOrar Ja Ce M3noa3Bar M 3a Apyr# uenw ocseH onucannre B L JIPEJUIOXEHUE
(HPOCIIEKT) 3A 3AIIMCBAHE HA KOPHOPATUBHU OBJIMIAIIMU  [IPU
YCJIOBUATA HA HACTHO ITPEJUTAI AHE" nenu o npenenxa na CJ] Ha ApyXecTBOTO -
CMHUTEHT M 1IpY crasBane Ha DHHAHCOBHTE NOKA3aTENH, HA KOWTO EMUTEHTHLT e npuen aa
oTroBapsa.”

KoM 31.12.2019 1. 1pyeCTBOTO ¢ HHBECTHPANO CPEICTBATA OT EMHTHPAHATA OBIMIALMOHHA
CMHCHA B HEHHN KHIKa (0.84 MIIH. €BpO) ¥ OTIYCHANO THXBOHOCHH 3aeMH (5.06 MIH. eBpo),
noapodno onmcany B 1.1.15 1 1.1.17 no-rope.



3. PHHAHCOBY MOKA3ATEIH

» EMHTEHBT Ce 3aJbIDKABA 1a NOAEPXKA KoehRUMEHT Ha HOKPHTHE Ha pasxojure 3a
JHXBH, H3YHCICH KaTe OT revanbara oT obuyaiinara AeHHOCT, VBEIHYEHA C HETHHTE
Pasxoi 3a JMXBH, CE PA3Jic/H Ha HETHHTE Pa3sxo[H 3a NMUXBH - MHHUMATHA CTOHHOCT
Ha JToKasaresst 3a cpoka Ha obnuranzoraus 3aeM e 1.02. Key 31.03.2020r. crofiHocTTa
Ha TO3M Dokasaren e -2.55

» EMHTeHBT ce 3aib/KaBa Ja NOUIbpXKa KoeHIHEHT Ha MAKCUMAJIHA CTOHHOCT Ha
oTHOmMEHHETO ,Jlacuer/ AxtuBr™ ot maxcumyMm 0.98 . Kem 31.03.2020 r. croitnocTra
Ha T34 nokasartel ¢ 0.94

4. Cronancka aeiinoct

Ocnoren npenmer Ha jefinoct ra ,,GIOUYBPC KEITUTAJ Afl e ThPrOBUS, JUCTPUOYIHSITA B
peammsanusta Ha cobryep n mporpamHo obopyiBade, co(TyepHM H TIPOIPAMHH YCIYTH,
NOKYNKO-pojax0a Ha HEABIKHMH HMOTH, CTPOHTENCTBO, IPOM3BOACTBO M THPrOBHSA Ha
CIOKH M YCIyTH B CTpaHata # YyxOuHa, peKlaMHa, TIPEBOJAYecKa, H3IATENICKA,
KOHCY/ITAHTCKA, TPAHCHOPTHA M CHCAMTOPCKa ACHHOCT, PecTOPaHTLOPCTBO, XOTEIHEPCTRO,
TYpOuEpaTopcKa NEHHOCT, BBTPCINEH M MEKIYHAPOACH TYPH3LM, MNOKYIKA, CTPOEXK H
003aBeKIaHE HA HENBEXUMH HMOTH C el HPoAaxGaTa UM, THProBCKO NPEACTABUTENCTRO 1
TIOCPEHUMECTBO, JIM3HHT, KAKTO M BCAKAKBA JPyra TBPIOBCKA JEHHOCT, HezabpaHeHa OT
3aKOHHMTe Ha Penybnuxa bwarapus. Beska felHOCT, 3a KOSTO Ce H3MCKBA JIHIICH3,
PaspeliNTENHO HIM PErHCTPallMs IHE Ce H3IBLPLUIBA € HAIEKHOTO MOJMyYaBaHe Ha
CHOTBCTHHA JHICH3, paspeindTento win perucrpanus. C jefiHoctta cu ChBeThT Ha
JMPEKTOPHTE C& NPUABPIKA KbM OCHOBHHUS Ipe/IMET Ha feftnoct Ha JIpykecTBoro.

5. CbeTosinne Ha obesneveHHeTo No oGIMraNHOHHATE eMUECHS

3a ofesnmeuaBaHe Ha B3EMAHETO N0 FNABHHMNATA HA OGHIALMOHHMS 33CM CMMTEHTHT e
CKIFOYHIT  3acTpaxoBarciien joroeop ,,O0auranuoHed 3zaeM”™ npu  ,3acTpaxoBaTeIHO
ApyxectBo EBpornc” AJl, 3a oBesneyaBane Ha KOGTO M J1a € ¥ BCSKO €/HO JIMXBEHO WM
IIaBHMYRO MIalNaHe, ¢ NEeHCTBHE HA [IOJMIATa A0 JATaTa Ha OBJIHO [OTACSBAHE Ha
OOJUTaHONHIA 3aeM.

IIbpBara BROCKa € M3IUIATEHA OT 3aCTPAXORAINHS B ITBIIHUS U pazmep #a 27.07.2017 r. Bropara
BHOCKA ¢ H3IUlateHa B cpok, Ha 17.10.2017r. Tperara BHOCKa € M3IUIaTeHa B CPOK Ha
15.01.2018 r. Yerpbprata BHOCKA € IUIaTEHA B CPOK Ha 26.04.2018 1.

Ilpes oTyeTHHS mnepHoj HAMA HACTBLIMIK 3aCTPAXOBATENHH CHLOMTHS 110 CKIIOUCHHS
3aCTPaxoBaTENCH JOTrOBOP.

6. MU3pbpiens JJHXBEHH 1A IAHKE

HapnexsT na nero mixseno miamane 6e na 22.12.2019 r. Ha 19.12.2019 FMUTEHTbT OIOBECTH
HaMEPEHHETO CH Ja U3BLPIUM [ETOTO JAHXBEHO ITaimade B cpok no 30 nmm or narata Ha
najgexa. Ha 21.01.2020 r. eMuTenThT BXOQMpa YBeNOMJICHHE 34 H3ILIAMAHE HA HETOTO



JHMXBCHO JHIAIEHE, KOCTO € HM3BbPIICHO B CPOK M JIMXBHTE CBOTBETHO pasnpCaciCHl Ha
Oﬁﬂﬂr&HHOHepHTe HO EMHCHgTA,

7. Heknapanus

“OIOYDBPC KEINIMTAIT AJl nexnapupa, ue KbM Jara HA HACTOSINHS OTYET APYHECTBOTO
M3IIbIHABA TOYHO H JOOPOCHBECTHO 33ABIKCHUATA CH KbM OCIHTALMOHEPHTE 110 EMHCHS
obmurapm BG2Z100010177, ceriacHo yoloBHSTZ HA CKIOUEHHA OGNMIAIMOHEH 34eM,
yeranorens B L UIPEJJIOXEHUE (ITPOCHEKT) 3A 3AITMCBAHE HA KOPTTOPATURHU
OBJIMT ALK ITPH YCJIOBUSITA HA YACTHO TTPEJUIAIAHE ot 22.06.2017 r.

8. [Ipujoxenn dHHANCOBH OTHETH

» Mexymuen Gunancos oTuer keM 31.03.2020 1.

Codus, )

Hara 30.04.2020 r. C yBaxeHue, R
Muxaun Jlumutpos.../ Tt @3&
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