NOACHUTE/THU BENEXKHU
KbM yBeAOMNeHMe 32 PMHAHCOBO CbCTOAHME Ha KOHCONIMAMPaHa 6asa Ha

»PHOYDBPC KEMUTAN" AL

Kbm 31.03.2017 r.
cbraacHo un. 1000, an. 4, 1. 2 or 3akoHa 3a ny6anyHO NpeagnaraHe Ha LEeHHU KHWKa (3MMLUK)

. UHdbopMmaumMA 33 BarKHM CbOUTUA, HACTBNMWAM Npe3 MbPBOTO TpUMmeceyre Ha 2017 r., KaKTo M 33 TAXHOTO
BAMAHUE BbPXY pe3yntatute BbB GUHAHCOBMA OTYET

1. UHpopmauma 3a BaXKHM cbbutna 3a nepuvoga 01.03.2017 r. —31.03.2017 r.
e  HaAMa Ba)kKHWM CbBUTUA, HACTBLMNWU/IM NPe3 OTYETHMA Neproa No OTHOLLEHWME AEMHOCTTa Ha [IPYKEeCTBOTO.

1.1. MpupobueaHe Ha AMA npe3 2017 r.
3a nepuoaa 01.01.2017 r. — 31.03.2017 r. pynaTa He e npuaobusana AbArOTPaitHW MaTepUanHi aKTUBM.

1.2. ObsaBaBaHe HAa GUHAHCOBMA Pe3ynTaT Ha APYHECcTBOTO
Kbm 31.03.2017 r. pUHAHCOBMAT pe3ynTaT Ha APYHKECTBOTO Ha KOHCoNUAMpaHa basa e 3aryba B pasmep Ha 5
XWN. nesa. '

1.3. Pe3yntaTtu oT OCHOBHA AeHHOCT

3a nepuopa 01.01.2017 r. — 31.03.2017 r. Ha KOHcOoNMAaMpaHa ba3a ApPy>KeCTBOTO He e peann3npano NpuMxos
OT NpoAax6bu, HUTO GUHAHCOBM NPUXOAU. PUHAHCOBUAT Pe3yNTaT Ha [APYKECTBOTO e 3aryba B pasmep Ha 5
XWA. NeBa, Ab/IMKalla Ce OCHOBHO Ha NnaaTeHuTe Takcu Kbm bbarapcka ¢poHaosa 6opca, LieHTpaneH [leno3utap
All, Komucua 3a PUHAHCOB HAA30P U Bb3HarpaxaeHna Ha [IMpeKkTopa 3a BPb3KKM C UHBECTUTOPUTE.

1.4. Undopmaumsa 3a NnpoBeaeHo M3BbHpeaHo O6uwo cbbpaHue Ha aKuMoHepuTe

Ha 30.12.2016 r. B TbproBCKMaA PerMcTbp KbM AreHuusa no BnuceaHmaTta bewe obaseHa NokaHa 3a CBUKBaHe
Ha u3BbHpeaHo 06wWOE cbbpaHue Ha akuuoHepuTte Ha [pyxectBoTo Ha 30.01.2017 r. cbC ceAHuUsA AHEBeH
pea:

Touka nbpea: OsnactABaHe Ha CbBeTa Ha AUPeKTopuTe Ha [lpyXeCcTBOTO 3a CK/IK0YBaHe Ha cAe/lKa c npeameT
NpexsbpaaHe Ha ALATOTPaliHM aKTUBHK (ApY)KEeCTBEHU AANOBe OT KanuTana Ha ,AB1“ EOO/J], c EMK 201793798)
no cMucwbna Haun. 114, an. 1, 1. 1, 6. ,,6” o1 3MMNUK;

Touka BTopa: [lpomMAHa Ha agpeca Ha ynpasneHue Ha [lpyecTBoTo;
Touka Tpera: MpomsaHa Ha NPeAMeTa Ha AeUHOCT Ha [lpyecTBOTO;
Touka yersbpra: [premaHe Ha NpomeHu B YcTaBa Ha [py»KecTBoTo;

Touka nera: YTBbp/1aBaHe Ha MONMTUKA 3a Bb3Harpax/aeHuATa Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTe
Ha [py»KecTBoTo;

Touka wecra: PazHu.

Ha npoBegeHoTo CbBpaHWe BCMYKWM MPOEKTO-PELIEHWA NO TOYKWTE OT AHeBHMA ped bAxa npuetn ot
aKUUOHepuTe C eUHOAYLINE.

Mo Touka nbpBa CbBeTLT Ha AUpekTopuTe Dele OBNACTEH Aa CKAKUYM CAeNKa C npegMeT npexsbp/aHe Ha
[ABLATOTPaiHU aKTUBK (APYXKECTBEHM As0Be OT KanuTana Ha ,AB1“ EOO[, c EMK 201793798) no cmucbAia Ha




yn. 114, an. 1, 7. 1, 6. ,6” ot 3MNMNLK, cbobpasHo [loknag Ha CbBeTa Ha AMpekTopuTe no yn. 114a, an. 1 ot
3NNLUK, a umeHHo gorosop 3a nokynko-npogarkba Ha 407 000 (YEeTUPUCTOTUH U CeAEM XUNALN) APYHKECTBEHM
AANa, BCEKW e4MH C HOMUHaHa cTorMHocT oT 1 (eauH) nes, B 06w, paamep Ha 407 000 (4€TMPUCTOTUH U cegem
XWNAAW) NeBa OT KanuTana Ha AbLepHOTO ApyxecTBo ,AB1” EOO/, BnucaHo B TbproBckua perncrsbp ¢ EMK
201793798, KOETO AbUEPHO APYKEeCTBO e bbae Npexsbp/eHo B Nonsa Ha Kynysaua ,BU AW AW UMO”
EA/Ll Ha ueHa ot 407 000 (Y4eTMPUCTOTUH U CeAEM XUAAN) NEBa.

HoTapuanHoTo yaocToBepaBaHe Ha caenkata no npoaarbata Ha 100% OT KanwWTana Ha AbliepHOTO
apyxecteo ,AB1“ EOO[ Ha kynysaua ,BW XMW AW UMO“ EAL 6Gewe um3BbpweHo Ha 16.05.2017
r. MpomaHaTa B cOBCTBEHOCTTA € 3aABeHa 3a BNWCBaHe B TbProBCKWA PErMCTHP KbM AreHLMA No BIMCBaHWUATA.

C BnuceaHe B TbProBCKMA PerMcTbp no 4enoto Ha ApyxKectsoTo nog Homep 20170207092011, ca oTpasexu
npueTUTE NPOMEHU B YCTaBa Ha KOMMNAHUATA, BKI. U NPeaMeTbT Ha AeWHOCT, a Cefa/IMULEeTO M aApechT Ha
ynpasneHue ca NnpomeHeHu, KakTo cneaga: rp. Cooua 1303, 6yn. MHXK. MBaH MBaHoB Ne 70, Bx. b, eT. 3.

MNpomAHaTa B npegMmeTa Ha AeMHOCT Ha Jpy»KecTBOTO Belle NpOAMKTyBaHa OT 0BCTOATENCTBOTO, Ye B Kpan Ha
MWHanara roauHa [pyKecTBoTo 3aABU MHTEPEC 4a NOEME Pa3BUTUE U B HOBA NOCOKA, CBbp3aHa C TbproBuAaTa,
anctpubyumata v peanusauunaTa Ha codTyep M nporpamHo obopyaBaHe, Tbil KaTo codTyepHaTa MHAYCTPUA e
cpen MankoTo CEKTOPKU, KOUTO HEe NOoCTpafjaxa No BpemMme Ha MKOHOMWYECKAaTa U OAb/roBa KpUsa n KOMUTO Cce
pa3BMBaT C AByUM(bPEHW PBLCTOBE NO OTHOWEHWE Ha FeHepupaHuTe NPUX0AW MNPe3 NocNefHWUTE HAKONKO
roguvHu.

EmMUTEHTDLT Bb3HamepdABd Aad U3BbpLIBa MHBECTUUMKW U B CEKTOPA HAa HEABUHKUMUTE MMOTH.

1.5. UHdopmayma 3a CBUKAHO M3BbHpeaHo O6wo cbbpaHue Ha akuumoHepuTe Ha [pyrecTBOTO 3a
01.06.2017 r.

Ha 24.04.2017 r. e npoBeaeHo 3acegaHue Ha CbBeTa Ha AMpeKkTopuTe Ha [pyKecTBOTO, Ha KOETO e B3eTo
pelleHue 3a CBUKBaHe Ha M3BbHpeaHo O6uo cbbpaHue Ha akLMOHepUuTe, KoeTo Aa ce nposee Ha 01.06.2017
r. o1 12:00 u., B ceganuuweTo Ha pyxecTBoTo B rp. Codus Ha cnepHus agpec: byn. ,MHx. MBaH MBaHoB" Ne
70, 8x. B, eT. 3 ¢bC cnegHua AHEBEH pen;:

, TOUKa nbpBa: M3bupaHe Ha oguTeH KomuTeT no 4. 107 oT 3aKOHa 3a He3aBUCMMMUA GUHAHCOB OAMUT.

MpoeKT 3a pelwexue: O6WOTO cbbpaHMe Ha akuWoHepuTe M3bupa OAUTEH KOMUTET CbrNACHO ChABPKALLOTO
ce B MaTepuanuTe No AHEBHUA pea npeasoxeHue Ha Mpeacenatensa Ha CbBeTa Ha UPEKTOPUTE;

Touka Bropa: Ono6psasaHe Ha MpaBUAHUK (CTaTyT) Ha OAUTHUA KOMUTET cbriacHo 4n. 107, an. 7 oT 3aKoHa 3a
He3aBUCUMUA GUHAHCOB O4MT.

MpoekT 3a peweHue: O6wWoTO cbbpaHue Ha akuuoHepuTe opobpsasa MMpaBunHWK (cTaTyT) Ha OAWTHMA
KOMMTET CbIaCHO CbAbPXKALWOTO Ce B MaTepuanuTe no AHEBHUA pen npegnoskeHuwe Ha CbBeTa Ha

OMPEKTOPUTE;

Touka Tperta: Pasuun.”

1.6. UIHpopmaumA 3a CBMKaHO pefoBHO roguwHo 06uwo cbbpaHue Ha aKuMoHepuTe Ha [lpy»KecTBOTO 3a
29.06.2017r.

Ha 22.05.2017 r. e npoBeaeHo 3acegaHuve Ha CbBeTa Ha AUpekTopuTe Ha [lpyKecTBOTO, Ha KoeTo belue B3eTo
pelueHue 3a CBMKBaHe Ha peAoBHO roaulwHo O6wo cbbpaHue Ha akuMOHepWTe, KOeTo Aa ce nposeje Ha
29.06.2017 r. o7 12:00 u., 8 ceganuuieto Ha [py»ecteoTo B rp. Codua Ha cnegHua agpec: byn. , MHxK. MBaH
MBaHoB" Ne 70, BX. b, eT. 3 CbC CneaHWA AHEBEH pen;

,TouKa nbpsa: [loknaa Ha ynpaBuTeNnHUTe OpralM 3a AeHocTTa Ha [pyKecTtBoTo npe3 2016 .

MpoekT 3a pewenune: O6wWoTo cbbpaHue Ha akLuMOHepUTe nNpvema JokNaga Ha CbBeTa Ha AMpeKTopuTe 3a




AenHocTTa Ha [lpyskectBoTo npes 2016 T. u FOAWLWHKWA KOHCONUAMPaH A0KNaA 3a AeMHOCTTa Ha ,ﬂ,py}HECTBOTO_]
npes 2016r.

Touka Bropa: loauLweH aoknaa Ha OAnTHUA KoMUTET Ha [lpyKecTBOTO 3a AeitHOCTTa npe3 2016 .

MpoeKT 3a peweHue: O6woTo cbbpaHue Ha aKLUMOHEpUTE NprUema roguiuHna 4oknag Ha OQUTHUA KOMUTET
Ha [lpykecTsoTo 3a geiHocTTa npes 2016 r.

Touka Tpeta: [loknaa Ha u36paHUA PerncTpupaH oaMTop Mo rOANWHMA $urHaHCOB oTYeT Ha [lpyecTBOTO 3a
2016r.

MpoekT 3a pewenune: O6WOTO cbbpaHue Ha aKUWMOHepUTE Npuema AOoKNafa Ha M3BpaHWA permcTpupat
OAMTOp NO TOAMWHKA UHAWBMAYaneH (UHAHCOB OTYET Ha ApyxectBoTo 3a 2016 r. v no roguWHMA
KOHCONMANPaAH UHAHCOB OTYeT Ha [lpy»ecTeoTo 3a 2016 T.

Touka yetBbpTa: MpUemaHe Ha roguLHUA ¢duHaHcoB oT4eT Ha [pyxecTBoTo 3a 2016 T.

MpoekT 3a pewexue: O6OTO cbBpaHUe Ha aKUWOHEpUTE Npuema MHOMBMAYaNHUA roauiieH GUHAHCOB oTyeT
Ha [pyxecrsoTo 3a 2016 r.

Touka nera: Mpuemane Ha KOHCONMAMPAHWUA roAulieH GUHaAHCOB OTYET Ha [pyecTBoTo 33 2016 T.

MMpoeKT 3a pewenue: 06woTo cbbpaHue Ha akumMOHepuTe nprMema KOHCONMAMPAHUA rofuLleH QUHAHCOB
oT4eT Ha [pyxecTsoTo 3a 2016 T.

TouKa wecra: Mpremare Ha peweHue 3a pasnpegeneHne Ha GUHaHCOBUA pesynTat Ha [pyecTBoTo 3a 2016
r.

MpoekT 3a peweHue: O6LWOTO cbbpaHue Ha akuuoHepuTe npuema npegnoxeHnmeto Ha CbBeTa Ha
AMPEKTOpUTe C peanu3upaHarta nevanba OT AelHOCTTa Ha Opyxectsoto 3a 2016 1. B pa3mep Ha 19
955.97 neBa pna 6bae NOKPWUTa YACTUYHO HaTpynaHata 3aryba Ha [lpy)XecTBOTO OT NpeaxoaHu roAnH1 B
pasmep Ha 37 464.78 nesa.

Touka cegma: OcBo60XAaBaHe OT OTFOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha OUPEKTOpUTe 33 AEMHOCTTa UM
npes3 2016 r.

MpoekT 3a pelwenue: O6woTo cbbpaHue Ha aKuMoHepuTe ocBobOMXKAaBa OT OTFOBOPHOCT Y/NEHOBETE Ha
Cveeta Ha aupektopute Muxaena Hukonaesa Konesa, Hukonait BukToposuuy Maiictep u LaHko Wnues
Konosckn 3a gelHocTTa UM npes nepuoga ot 30.09.2016 r. Ao 31.12.2016 r., BeHuucnasa AumuTposa
MupoHosa, BeHeuna Aumutposa Rvupunosa n UHHa SleoHTnesa LlepTuii 3a AEMHOCTTa UM Npe3 nepuoaa ot
01.01.2016 r. no 30.09.2016 r.

Touka ocma: Usbop Ha perncTpupan o4AMTOP 3a NPoBEpKa u 3aBepKa Ha rogMWwHUTE GUHAHCOBU OTYETU HA
ApyxecTeoTo 3a 2017 r.

MpoekT 3a peweHue: O6WOTO cbbpaHue Ha aKuWoHepuTe U3bupa perncTpupaH oauTOp, KOWTO Aa U3BLPLIK
MPOBEPKa W 3aBepKka Ha roAUWHWTE QUHAHCOBM OTY4ETH Ha [pyecTBoTo 3a 2017 r. CbIACHO
NPEANOKEHNETO, HanpaseHo OT CbBeTa Ha AMPEKTOPUTE B NUCMEHWUTE MaTepuanu 3a cbvbpaHueTo.

Touka aeBeta: OtueT Ha [IUpeKTOpa 3a BPb3Ka C UHBECTUTOPUTE.

MpoekT 3a peweHune: O6WOTO CbOPaHWE Ha aKLUMOHEpUTE MpUema oTyeTa Ha [vpeKkTopa 3a Bpb3Ka C
MHBECTUTOpUTE.

Touka gecera: [loknag Ha ynpaBUTE/IHWTE OPraHM 3a M3NbaHeHWe Ha MoNuTMKaTa 3a Bb3HarpaeHuaTa Ha
4neHoseTe Ha CbBeTa Ha gupekTopuTte Ha [pyecTsoTo 3a 2016 .

poekr 3a pewenue: O6wWOETO cbbpaHue Ha akKUMOHEPUTE NpUema AOKNana Ha CbeeTa Ha AMpeKTopuTe 3a
\_uananeHne Ha [lonnMTuKaTa 3a Bb3HarpaXkAeHuaTa Ha uYjeHoBeTe Ha CbBeTa Ha AVPEKTOPUTE Ha




Opywecrsoto 3a 2016 1.;

Touka eguHagecera: Pazuu.”

1.7. Undopmauua 3a NPOMAHa B AUPEKTOPa 33 BPbB3KM C MHBECTUTOpUTe

CuntaHo ot 22.05.2017 r. 6axa NPEKpaTeHN TPYAOBMTE NMPAaBOOTHOLWEHUA Ha WMHHa JleoHTMeBa Leptuit ¢
»Proubpe Kenutan” All, saemana AnbKHOCTTa »@WNPEKTOP 33 BPB3KK C MHBECTUTOPUTE” B [1pYyKecTBOTO.
CovrnacHo pelweHue Ha CbBeTa Ha AvpekTopute Ha [lpykecTBOTO OT 23.05.2017 r. 1 Ha ocHOBaHMe un. 116r oT
3MMUK CvBeTsT Ha AgupekTopute n3bpa M pewwu ga HazHaum Ha ANBIKHOCTTA |, AMPEKTOP 3a@ BPBL3KKU C
“HBecTuTopuTe” Hagexaa AnekcaHaposa ACeHOBa, ¢ afpec 3a kopecnoHaeHuma: rp. Coous, 6yn, MHxK. MBaH
MBaHoB Ne 706, eT. 3 u Tenedon: 02 / 411 14 44.

Il. UHbopmaLma 33 HOBOBBIHMKHANMU CHLLECTBEHM B3EMaHMSA u/Mnn 3agbrkeHna 3a npes oTyeTHUs
nepuvog

B nepuoga 01.01.-31.03.2017 r. 3a »Proubpc Kenutan" ALl He ca Bb3HMKBanM CbLIECTBEHW B3EMaHUA M/Mnn
384 b/IKEHUA.

BvB Bpb3ka ¢ npoaakbaTta Ha 100% OT KanuTana Ha AbplUiepHoTo Apyxectso “Ab1” EOO/, koaTo caenka
bewe HoTapuanHo ManosagaHa Ha 16.05.2017 r. (onucana no-rope B 1. 1.4 1 no-gony B T. ), 3a “Proubpc
Kenutan” ALl Bb3HMKHa B3emMaHe OT KynyBaya Ha aanosete “BU XM A UMO” EALl B pazmep Ha npogarkHaTa
LeHa Ha CTOMHOCT 407 X1N.N1B. C KPaeH CPOK Ha noracasaHe — 16.08.2017 r.

lll. UHpopmauma 3a CKNKOYEHUTE CALNKM CbC CBbLP3aHU M/UNK 3auHTepecoBaHU nvuda npes 2017 r.

3a nepuopa 01.01.2017 r. —31.03.2017 r. »Proybpce Kenutan" Al He e CKNIOYBANO CAEMKM CbC CBbp3aHu nua
W/Mnu 3auHTEpecoBaHn MLa.

BbB Bpb3Ka C peweruneto Ha O6WOTO cbbpaHue Ha dKUWOHepuTe, nposeaeHo Ha 30.01.2017 r., Ha 16.05.
2017 r. bewe M3BbPLUEHO HOTAPUANHOTO YAOCTOBEpABaHe Ha caenkara no npoaakb6ata Ha 100% oT kanuTana
Ha AbLLEPHOTO ApyxecTBo ,Ab1” EOO/ Ha KynyBada “Bu [xu Al Umo” EAL. LlenaTa Ha caenkaTa e 8 pasmep
Ha 407 xun.ne., KOATO UeHa cnedsa Aa 6bvae m3nnateHa ot Kynyeaua B TPUMEeCeYeH CpoK OT gaTaTa Ha
HOTap1anHOTO M3NOBAABaHe Ha caenkata. YneH Ha CbBeTa Ha Anpektopute Ha ,Provbpc Kenutan” All e
Muxaena Hukonaeea Konesa. -xa Konesa e 1 uneH Ha CbBeTa Ha AupekTopuTte Ha ,bu [xun Al Tpyn” AL, c
EWK 175245089, KoeTo Apy»KecTBO OT CBOA CTpaHa e egHONNYeH cOBCTBEHWK Ha KanuTana Ha KynyBsaya no
“3BbpLIEHaTa caenka “bu Jxxu At Umo” EALL.

IV. Onncanne Ha OCHOBHWTE pPUCKOBE U HECUTYPHOCTH, Npes KOWUTO € M3MNpaBeHO APYKEeCTBOTO npes
OCTaHasnaTa 4acT oT PUHAHCOBATA rOAUHA.
Puckose, cBbp3aHu ¢ AeiHOCTTa Ha ,, Proubpc Kenutan" Al, v meTO4M 32 yNpaBAeHUeTO UM:

BU3HEC PUCK

To3u puck ce onpeaens oT ectecTBOTO Ha AeMHOCTTa Ha EmuTeHTa, npeAacTas/faBa HECUrypHOCTTa OT
fl0Nly4aBaHe Ha NPUXOAM, XapAKTEPHMU 3a CreLndUIHNTE Nasapy, Ha KOWTO EMUTEHTLT paboTH, KakTo U 3a
Ha4uHa 3a U3BBLPLIBAHE HA NPOAAXKONTE HA NPOAYKTW W YCAYIM M CHbOTBETHUTE CTPATErMM M NNaHOoBe.

B Kpas Ha MMHanata roguHa [pyKecTBOTO 3aABM MHTEPEC 4a NOEME Pa3BUTHE U B HOBA NOCOKa, CBbp3aHa ¢
TbProBuATa, AMCTPUOYLMATA U peannsaLnaTa Ha CodTyep U NPOrpamHo obopyasaHe, Tbi KaTo codTyepHaTa
MHAYCTPUA @ CPe/l Ma/IKoTO CEKTOPU, KOMTO He NOCTpajaxa No BPeme Ha MKOHOMMYEeCKaTa U Abirosa Kpu3a
W KOWTO Ce pasBuMBaT C ABYUM(PEHU PLCTOBE NO OTHOWEHME HA reHepUpaHUTe MPUXOAN npes nocnegHure
HAKOJIKO rOAMHM,

EMUTEHTDBT Bb3HaMepABa Aa M3BbPLIBA MHBECTULMMW M B CEKTOPA Ha HEABUKUMUTE UMOTH.

BU3HEC pUCKDBT Ce CbCTOM B TOBA NNIAHMPAHOTO CErMEHTUPAHE Ha MHBECTULMOHHUTE 061acTH [a He ycnee ga




reHepuvpa 4oCTaTb4HO NPUX0AU, KOWUTO Aa Bb3BbPHAT MHBECTUPAHKA Kanutan, KakTto U Aa NoOCTaBAT EmuteHTa
B NO-HEKOHKYPEHTHA NO3ULIMA CNPAMO CbLUECTBYBALWMTE U YTBbPAEHW Ha Na3apa naepu.

YNpaBneHUeTo Ha TO3WM PUCK € CBbP3aHO C MbBKABM MOMIMTUKM MO OTHOLWEHME HABNM3AHETO HA Nnasapa W
NNaBHO OCHLLECTBABAHE Ha MHBECTMLMUTE, CbOBPA3EHO C BbArapCKUTE PeanHoCTH.

ONEPATUBEH PUCK

ToBa e pUCKBT OT HENOAMHO MU HEETUYHO NOBEAEHHWE Ha CYXKUTENUTE Ha [lpyKecTBOTO UMK YNeHoBeTe Ha
Heroua CbBeT Ha AupekTopuTe. [Ipy)ecTBOTO pa3nosara C OrpaHUYeH NepcoHasn, a OCHOBHUTE pelleHus,
CBbP3aHM C HeroBaTa AeMHOCT, ce B3eMaT OT M3NbIHUTENHUA AUPEKTOP UK OT CbBETA Ha AMPEKTOPUTE KaTo
KONEKTUBEH OpraH.

PUCK OT NPOEKTUTE HA APYXECTBOTO U U360P HA HENOAXOAALUIA CTPATEIHUA

Bbaewure neyanbu M nasapHata CTOMHOCT Ha ,PHOMDBPC KEMWUTAN” A[] 3aBMCAT OT CTpaTernyeckara u
MHBECTMLMOHHA Nporpama Ha Apy»KecTBoTo, u3bpaHa ot CbeeTa Ha AupeKTopuTe. M360pbT Ha HenoaxoaALLa
nasapHa cTpaTerusa MoXe fa Aosege A0 3arybu unu nponycHaTv Nonsu.

OnepaTuBHUTE M dMHAHCOBUTE pe3ynTath Ha ,PHOYBPC KEMUTAN” AL ca 06Bbp3aHu cbC cneunduuHuTe
daKkTopK, KOUTO BAMAAT Ha codPTyepHaTa MHOYCTPUA M CEKTOPA Ha HEeABMXKUMUTE UMOTH,

Mo oTHOLWeHWe Ha codTyepHUa BpaHLL, OCBEH YCTOMYMBUA OBYLMOPEH PbCT, PErMCTPUPaH OT codTyepHuUTe
KOMMaHWW B NOCNEAHUTE rOAMHM, ChenBa Aa ce otbenexu, ye bbarapua BCe ole e aTpakKTUBHA AeCTUHaLUA
1 pervoHaseH MHOBaUMOHEH Xbb 33 NOTEHUUANHM YyKAECTPAHHWM UHBECTUTOPM, Hau-Beye BnarogapeHue Ha
CbLUECTBYBALLMTE YCNOBMA 33 YCTAaHOBABAHE W Pa3BMTME Ha BU3HEC B CeKTopa. HeraTMBEH MOMEHT, KOMTO
Bb3MPENATCTBA ECTECTBEHWMA pacTeXX Ha codTyepHaTa MWHAYCTPUA nNpe3 noCAedHWUTE TOAMHU e
HEeBb3MOMHOCTTa Ha 0bpa3osaTenHaTa cMCTeMa A4a rapaHTMpa HeobxoaMmuma 3a ToBa Hpor KBATMPULIMPAHU
T cneumnanmcrm.

[loxoauTte OT UK CTOMHOCTTA Ha HeABUKMMMUTE UMOTKM MoraT Aa BbaaT 3acerHaT oT LANIOCTHOTO CbCTOAHUE
Ha MKOHOMM4YECKaTa cpeda B bbarapua, obLWOTO NpeanaraHe Ha HeABUKUMMU MMOTU, KAKTO U Ha HEABUKHUMMU
MMOTK C ONpeaeneHo npeaHasHavyeHe WamM MecTonosIoXeH1e, OT HAMa/IABaHE Ha TbPCEHETO Ha HeABMKUMU
MMOTH, MOHM¥KaABaHe Ha aTPAaKTUBHOCTTA Ha NpeanaraHuTe oT [lpy*KecTBOTO MMOTH, KOHKYPEeHLMATA OT CTpaHa
Ha [ipYyrM MHBECTUTOPMK, YBENIMYaBAHE Ha ONepaTUBHUTE pa3xoau.

EAHOBpPEMEHHO C TOBa, PUHAHCOBUTE pe3ynTaT Ha [JpyxecTBOTO 3aBMUCAT OT LieHaTa M Bb3MOKHOCTUTE 33
NPUBAMYAHE HA KanuTan 3a U3BbpLUBaHE Ha MHBeCTULMMUTE.

MEeHUAMMBHTBT Ha KOMNAHUATA NPUTEKABA 3HAYUTENEH ONUT U YNPaBJEHCKU Ka4ecTBa, KOUTO npeanonarat
YCNELWHOo peannusnupaHe Ha cTpaTerMyeckata U UHBECTULMOHHA Nporpama Ha [pyecTeoTo.

PUCK, MPOU3TUMALL OT ,ﬂEﬁHOC’I‘I’A HA AbULEPHU OPYXECTBA

MHBECTULMOHHUTE HamepeHua Ha ,PHOMBPC KEMUTAN” ALl BKAKOYBAT NpuaobuBaHe Ha AanoBe W/uam
aKLMOHEepHM yyacTua B Bbarapcku gpyecrsa. Llenesarta CTpyKTypaTa Ha EmuTeHTa npeaBuikaa cbh3gaBaHe
Ha OTAEeNHW ObWEPHU APYMKEeCcTBa, € Uen U3onupaHe Ha (UHAHCOBMA M BU3HEC PUCK Ha OTAenHuTe
MHBECTULMOHHU CermeHTu. ,,®KOYDBPC KEMUTAN” AL we ocurypu GUHAHCMpaHe Ha AelHOCTTa Ha Te3u
OpYecTsa NocpeACcTBOM MbPBOHAYa/HA yYpeauTeIHa BHOCKA B KanuTaaa MM W noc/ieaBallo yBeaumyeHue Ha
KanuTana Ha OblepHOTO Apy»KecTBo. Ha npaktuka ,,PHOYBPC KEMUTAN” A[l we uHBecTMpa noyTu uenva
pasmep Ha cob6CTBEHMA CWM Kanutan B KanuTana Ha AblUepHUTE ApyXHecTsa, KoeTo obycnaBa puck OT
3aBUCMMOCT Ha pe3ynTatuTe Ha EMUTEHTa OT pe3ynTaTuTe Ha AbllepHUTe ApyecTBa. Bb3BpbliaeMocCTTa Ha
MHBECTULMMUTE HA AbLUEPHUTE APYKECTBA L MMa NPAKO OTPa*keHue BbpXy NoKasaTenuTe 3a AOXOAHOCT U
Bb3BPbLLIEMOCT Ha aKLLMOHEPHUA KanuTan Ha EMUTeHTa.

NA3APEH PUCK

B kpas Ha 2016 r. MEHWOKMBHTBT Ha [l pYy)KeCTBOTO B3e pelleHWe A3 HACOYM MHBECTULMOHHATA CU ABWHOCT U
B CEKTOpa Ha COPTYEPHMUTE TEXHO/OMMKU — B T.4. TbPTrOBUATA, AMCTPUOYUMATA M peanun3aumaTa Ha codTyep u
nporpamHo obopyasaHe. B Tazn Bpb3Ka Ha NPOBEAEHOTO M3BbHPeaHO 060 cbbpaHue Ha akuMoHepuTe Ha
Opy»ecTtBoTo, Belue rnacyBaHa v NpueTa NPOMAHA B NpeameTa Ha AeWHOCT Ha KoMmnaHuATa. OCHOBEH MOTUB
3a NpOMAHaTa B CTpaTernyecknTe NaaHoBe Ha [lpy»KecTBOTO € 06CTOATENCTBOTO, Ye CoPTyepHaTa MHAYCTPHA




e Ccpef ManKoTO CEKTOPM, KOMTO He NocTpagaxa no Bpeme Ha MKOHOMWUYEeCKaTa M Ab/IroBa KpM3a U KOUTO ce
pa3BuBaT C ABYUMPPEHU PLCTOBE MO OTHOLWEHWE Ha FreHepupaHuUTe NPUXoaU Npes NocnefHUTe HAKOMKO
rogvHu. MNporHosute 3a 2016 r. coyaT, 4e NpMXogUTe B CEKTOPA LUe HapacTHaT ¢ Hag 13 %, nobnuKkaBaku
cymara ot 2 mnpga. ne. Cnensa aa ce otbenexu, 4e OCHOBEH NPUHOC 3a pacTexka Ha codTyepHaTa MHAYCTPUA
MMaT eKCNopTHO-OpPUEeHTUPAHUTE KoMmnaHuu. Mpe3 2015 r. copTyepHaTa UHAYCTPUA B BbArapus e reHepupana
BTOPWA Hal-BUCOK PbCT 33 NOCneaHuTe net roguHu — 16.9% (cnpamo 2014 r.), aokato BBM e HapacHan no
TEKYLIM LEHW B CTOMHOCT € 3.3%.

KbM HacToawMA MOMEHT geiHocTTa Ha ,PHOMBPC KEMUTAN” AL e cBbp3aHa € na3apa Ha HeaBuXKUMM
MMOTM, KaTO KOMNAHWATA LLLe NPOAb/XW Aa Ce pa3BMBa U B TO3W CEKTOP NPU Bb3MOXKHOCT 3a peasniM3vMpaHe Ha
WMHBECTULUMOHHW MNPOEKTU C aTPaKTUBHA AOXOAHOCT. MHBECTUUMOHHUTE LUENU HA APYHKECTBOTO Ca NOKyMKa
n/munu npuaobusaHe Ha HeABMXMMKU UMOTU C Lie/1 NocneaBalla npodaxba u/unm u3BnMYaHe Ha J40Xo4M OT
TAX, CTDOUTE/NICTBO BbPXY YPeryaMpaHu no3emneHu UMOTH.

Cnepn nbpBuTe curHanu 3a rnobanHa puHaHCOBa KPM3a, NasapbT Ha HEABMKMMW MMOTHM B CBETOBEH Malab
be 3acerHat HeszabasHo. [lazapbT Ha HeABMMMMU UMOTU B bBbnrapua 3abaBu cBOSA pacTex, KaTto
NONOMWUTENHATA TEHAEHLMA NOCTENEHHO NOE HeraTMBHa NOCOKa.

Ot HavanoTo Ha 2015 r. ce HabnwAaBa NNAaBHO Bb3CTaHOBABAHE Ha MMOTHMA Ma3ap cne MKOHOMMUYECKaTa
KpX3a, HO UeHUTe U AMHaMKKaTa B CerMeHTa BCe Ole ca NoA HKUBaTa OT nNpeau Kpu3aTa.

Ma3apbT Ce XapaKTepu3upa CbC CUAHA KOHKYpPEHLMA, CerMEeHTaUuA M HanudMe Ha MHOXEeCTBO Urpauu,
onepupalyM Ha nasapa. MepKkuTe, KOMTO APYHKECTBOTO LWEe npeanpueme C orne orpaHuyaBaHe Ha nasapHua
pYCK B cdhepaTta Ha HeABMMKMMMTE MMOTH, Ca CBbP3aHM C OCbLLECTBABAHE Ha AnBepcudMKaLMa Ha nopTdeina
OT MHBECTULMM Ha KOMNAHMATA.

LUEHOBW PUCK

Mo oTHOWeEHWE Ha codTyepHaTa MHAYCTPUA LEHOBUAT PUCK MPOM3TUYA Hali-Bede OT cebecToMHOCTTa Ha
npeanaraHUTe NPOeKTH KU/UAKn ycnyru. Pasxoaure 3a Bb3HarpaXaeHus 06MKHOBEHO AONPUHACAT 3a 65-70 %
OT pa3xoauTe 3a U3Nb/IHEHUE Ha COCb’I\/epHH peweHua. KaTo ce uma npegsng roneMmuAT OTHOCUTENEH OAN Ha
pasxoguTe 3a nepcoHan B cebeCcTOMHOCTTa, YBENIMYEHWETO Ha 3anaaTuTe MOXe A3 A0oBeae 40 HamansaHe Ha
MapoBeTe Ha neyanba M cnefoBaTeNIHO MOME Aa UMa HEBNAroNpPUATHO BL3AEMCTBME BbPXY Pe3yNTaTUTE Ha
aApyskectsoTo. C uen aa ynpaeisBa pucKa OT YBEUMYEHWETO Ha UeHaTa Ha Tpyaa, [py>KecTBOTO MOXKe Aa
npeanpuema MepKu, KOMTO MOraT 4a CNOMOTHAT 3@ HaMa/IABaHe Ha NOTeHUMANHUTE OTpULaTeNnHn ePekTH Ha
HapacTBalMTe 3an/1aTh KaTo yBeiM4aBaHe U3Mo3BaHeTo Ha NasapuTe Ha TPyA Ha ApYrv reorpadckit panoHu,
NOCTOAHHO NpOC/efAABaHE HWMBOTO Ha 3anm/aTMTe Ha nasapa, NoAAbp}KaHe Ha NoaxXo4Aaula CTPYKTypa Ha
3aeTOCT B paMKWUTE Ha onpeaeneHn HWUBa Ha KOMNETEHTHOCT.

B uMOTHUA CEeKTOp, NpoABNEHUETO Ha UEHOBUA PUCK € CBbP3aHO C NOTEHUWMANHATA ONACHOCT OT NOHUMXEeHUe
Ha UeHWNTe Ha HeaBUXKMUTE MMOTHK. LJ,EHOBH PUCK CblWeCTBYBa M NO OTHOLWEHWE HAa ONAaCHOCTTa LEHWUTE Ha
OTOoaBaHe Nnog Haem Ha HeABUXUMKUTE MMOTHU a Ce NOHWUKAT, B cnyqal}i, ye EMUTEHTBLT 3ana3u cobcTBEHOCTTA
BbpxXy HeABUXUMUTE MMOTU U TU OTAaBa NOoO Haem. HOHMH{EHMETO, KaKTO B HaeMHWTe HWBaA, Taka U B
NnpogaxHwUTe UeHW MOXe Oa 6'b,EI,E npean3BuKaHo OT KOHKYpPeHTeH HATUCK, OT CBPbX npegnaraHe v ot
OrpaHM4YeHo TbpceHe. [pyro nposBAeHWe Ha TO3W PWCK, NpeacTaBNABa OMNacHOCTTa OT HapacTBaHe
cebecToOMHOCTTa Ha 0BEKTUTE, KAKTO NOpagM NO-BUCOKU LIEHW Ha CTPOUTENIHUTE MaTepuanu, Taka U nopagu
NoOBMLLABaHe B LieHWTE Ha TPyAa B CEeKTopa.

BANYTEH PUCK

BanyTHMAT PUCK HamuMpa CBOETO MpPoABAEHWE Npu HEONAaronpuAaTHM NPOMEHWM B CbOTHOLWIEHMATA MEKAY
BaNyTUTE, B KOUTO Ca AEHOMMHUPAHKU NPUXOAUTE U pasxoauTe Ha ,PHOYDBPC KEMUTAN” AL unu obobaBa
HEOYaKBaHW, BHe3anHW NPOMEHW BbB Ba/yTHUTE KypcOBE, HOCEWM PWUCK OT CEpPMO3HM 3arybu oT
npeeanyTupaHe.

Bb3MOXHO €, B CNeACTBME Ha Ba/yTHMA PWMCK, Ha KOWTO Ca M3M0MKEHM O0CTaBYMUWTE M KAMEHTWUTE Ha
»@HOYBPC KEMUTAN” Afl, ApYyXeCTBOTO MHAMPEKTHO A3 MPETbPNM MKOHOMMYECKW 3arybu v nponycHaTtu
nonsu.

BAuMAHMETO Ha Ba/NyTHUA PUCK BbPXY AenHocTTa Ha ,PHOYBPC KEMWUTAN” AL 6u ce npossBuno npu
eBEeHTya/iHa NPoMAHa Ha PUKCMPAHWMA BaNyTEH KYPC Ha /eBa KbM €BPOTO M/ MNM OTMAHA Ha CMCTEMaTa Ha




BanyTeH 60p/ 40KaTO BbArapus ce NPUCbeAMHU KbM eBpo30HaTa 1 BbBE/E KaTo NNaTexHa eAMHULA eBPOTO. |

NNUXBEH PUCK

MpOABNEHWUETO Ha INXBEHWS PUCK e CBBP3aHO C €BEHTYaNHN HebNaroNpUATHU NPOMEHM B IMXBEHUTE HUBA B
Bvarapua. B caydail, ye , PHOMBPC KENMUTAN” ALl “3non3ea AbLArOB KanwuTan 3a duHaHcupaHe, npu
EBEHTYaNHO NOBMLWABaHe Ha NIMXBEHUTE NPOLEHTU B €BPO3OHATa U B Bbarapua, pasxogute 3a nuxeu no
NoN3BanuTe OT APYKECTBOTO KPEAMTM Lie Ce YBenMyaT, CbOTBETHO ToBa 6u MMano HebNaronpuaTHO
OTP@KEHWE BBPXY NUKBMAHOCTTE U PUHAHCOBUTE pesyntaTn. KbM MOMEHTa Ha M3roTBAHE Ha HacToALLMA
AOKYMEHT, APY}KECTBOTO He M3M0/N3Ba MHBECTMUMOHHM, 060POTHU MAK APYr BUA, KPeauTU CbC 3HaYMTENHa
CTOMHOCT U CbOTBETHO U3/I0EHOCTTa Ha APYXKECTBOTO Ha TO3M PUCK € He3HaYUTeNHa.

3ABUCUMOCT OT PUHAHCUPAHE HA AEMHOCTTA U MHBECTULIMOHHWUTE N/IAHOBE HA EMUTEHTA
BusHecwT nnavbT Ha , PHOYBPC KEMUTAN” ALl N31CKBA 3HAYMTENHM PecypcK 33 PUHAHCUpPaHe Ha fAeiHocTTa
M MHBECTULMOHHATA nporpama. AKO EMUTEHTLT He e B CbCTOAHME 43 OpraHu3upa [OMbAHUTENHO
¢UHaHCMpaHe, KoraTo e Heobxo4MMO (BKNKOUMTENHO 33 060POTHM CpeacTBa Mnw ueneBu 3aemu), moxe aa ce
OKaXe NpuHyAeH Aa OTN0XKKM, Hamann malwaba Wau NPeKkpaTH HAKOM OT NMPOEKTUTE CW, KOETO Aa Hama/iu
nevanbara Ha ,®OYbPC KEMUTAN” AQL,

»®HOYBPC KEMUTAN” ALl uma cpasHUTENHO A06BP AOCTBLN A0 KanWUTanoBM pecypcu. Bbnpeku ToBa Hama
rapaHyumn, ye Npu HEOOXOAWMMOCT e MOXe fa ce NpUBJeYe enaHoTo $uHaHcupare npu npuemansm
YCNOBMA.

PUCK MPU CAE/IKW CbC CBbP3AHU INLA, YCTIOBUATA HA KOUTO CE PA3/IMHABAT OT NA3APHMUTE
LPYXecTBoTo e CKAYBANO0 U € Bb3MOMHO A3 NPOABLMKK [la CKNKOYBA PA3/IMYHM CACNKM CbC CBbp3aHK nunua
~ MA)KOPUTAPEH aKLMOHEP, PasNIUyHN ObLIEPHMU APYIKECTBA. ApyXecTBOTO CMATA, Ye OCHOBHUTE napameTtpu
Npu TakuBa CAeNKkM cnenBa ga ca nasapuu, T.e. ,®HOYBPC KEMUTAN" ALl we cknuBa Te3n cAeNKU Ha
fasapeH npuHumn. Bunpeku ToBa MHBECTUTOPUTE TPAGBA A3 UMaT npeasua, Ye ako B bbaelle TakuBa CaenKu
npectaHat Aa ObAaT CKAKYBAHM Ha nasapeH NpUHUMN, TO ToBa 6M MOrNO A3 WMa 3HauUTeneH
HebnaronpusTeH edekT BbPXY pe3ynTaTUTe OT AeiiHOCTTa 1 ¢MHaHCOBOTO CbCTOAHME Ha EMUTEHTA.

PUCK OT MPOMSAHA B CTOWHOCTTA HA MHBECTUUMWUTE B ABLIEPHW, ACOUMMPAHU U AOPYTH

OPYMECTBA

Tvi1 KaTo A0 Mmait mecey, 2017 r. “©@HOYBPC KEMUTAN” ALl npuTexasalle 3HAYUTENHU MHBECTULMM B
ABLLEPHO APYIKECTBO, KAKTO U NNAHUPA UHBECTULWM B HOBM AbLUIEPHU APYKECTBA, NPOMAHATA B CTONHOCTTa
Ha Te3n aKkTMBM Ce OTpasABa BbpXy CTOMHOCTTa Ha KOMNAHMATAa-MaiiKa KakTo u Bbpxy 6anaHcosuTe i
nokasarenu u 61 morna fa ce 0TPasu M BbPXY LiEHaTa Ha HelfHUTe aKkumm.

Mpensua 0OCTOATENCTBOTO, Y€ CHLLECTBEHA YaCT OT aKTMBA Ha APYKECTBOTO MoXKe Aa bvae dpopmupan ot
MHBECTULMK B HENYBIMYHM APYKECTBA, OCHOBHUTE PUCKOBE, CBbp3aHK ¢ ToBa 0BCTOATENCTBO, Ca:
® /Mncata Ha 3afb/KeHue 3a NepUMOANYHO paskpuUBaHe Ha GUHAHCOBa U Apyra MHGOpMaLMA OT CTpaHa
Ha ObUIePHUTE KOMNAHUMK;
¢ /MncaTa Ha NpsK KOHTPO OT aKUMOHEPHTE BLPXY AbLUEPHMTE APYKECTBa.

Uenesata cTpykTypaTa Ha 6u3Hec moaena Ha EmuTeHTa npeABwKaa oTAeNHuTe AeilHocTu Aa 6baar
000co6eHN B AbLIEPHM KOMNAHUM, C Uen W30/MpaHe Ha (QUHAHCOBUA U BU3HEC PUCK HA OTAENHMTE
Ha4YnHaHusA. CTpyKTypaTa, CbUlo TaKa, N03B0NABa NpodakbaTta unu 3aKpMBAHETO Ha AEMHOCTTA Ha AbLIePHM
MPEANPUATUA GKO MMa PELUEHME Ha aKUWMOHepWTe, WKW, KOraTo e YNbAHOMOWEHO, Ha PbKOBOACTBOTO Ha
EmuTeHTa. B Tasu Bpb3Ka e Bb3MOKEH KOHOAMKT Ha WHTEPECUTE W NPELEHKNUTE Ha Pa3NUYHWTE aKUMOHepU
MO OTHOLWEHWE Ha PAaUMOHANIHOCTTa HA TaKMBa PeLUeHMs.

Ha nposegeHoTo Ha 30.01.2017 r. u3BbHpeAHo O6wo cbbpaHue Ha akuMoHepUTE Ha ApyxecTBoTo, CbBETHT
Ha AupekTopuTe Belle OBNacTeH fa CKAKOYM CAeNKa C npeamer NPexBbpiaHe Ha AbArOTPaliHKM aKTUBM
(ApykecTBeHM ganOBe OT KanuTana Ha ~AB1"“ EOO/, ¢ EMK 201793798) no cmucbna Ha un. 114,an.1,71.1, 6.
»0” ot 3MNUK, cvobpasHo foknag Ha CbeeTa Ha AunpekTopuTe no uyn. 1143, an. 1 ot 3MNMUK, a umeHHo




AOroBop 3a NoKynko-npoaaba Ha 407 000 (YeTUPUCTOTHH 1 cefeM XMNAAM) APYKECTBEHM AANA, BCEKM eauH
C HOMWHanHa CToiHoCT OT 1 (eaunH) nes, B 06w pasmep Ha 407 000 (4eTMPMCTOTHH 1 ceaem xunsam) nesa ot
kanuTana Ha AbliepHOTO ApyxecTBo ,AB1“ EOO/, BnucaHo B TbproBCcKus perucTbp ¢ EMK 201793798, koeTo
AbLEPHO APYKECTBO We 6bae NpexBbpAeHOo B NoA3a Ha Kynysaua ,, B AW A UMO“ EAZ Ha ueHa oT 407
000 (4eTMPUCTOTUH 1 cegem XUAAaM) Nesa.

HotapuanHoto ygoctosepsBaHe Ha caenkata no npopgaxbata Ha 100% OT Kanutana Ha AblepHoTo
Apyxectso ,AB1" EOO[ wa kynysaua ,BM W AR MMO“ EALl bewe wu3BbplweHo Ha 16.05.2017
r. MpomaHaTta B cobeTeeHOCTTa € 3aABeHa 3a BNWCBaHe B TbProBCKMA PErMCTbP KbM AreHLMA NO BNUCBaHUATA.

PUCK OT MPOMAHA HA AEWHOCTTA HA APYXECTBOTO
ﬂpOHBﬂEHMETO Ha TO3U PUCK e CBBP3aHO C npaBomMoLlMUATa Ha ynpasuTenHuMaA OpraH Ha EmuTeHTa Aa B3ema
PELUEHUs CBBP3aHM C eBEHTyaIHa CbLULECTBEHA NPOMAHA B AeWHocTTa Ha APYXecTBoTO.

PUCK OT NPEKPATAABAHE

ApyXecTBoTo e u3NpaBeHO npes Bb3MOMKEH PUCK OT npekpaTABaHe Ha APYKECTBOTO nopaau
OBCTOATENCTBOTO, Ye APY)KECTBOTO He peanuaupa NPUXOAK, KOMTO i@ NOKPWUBAT U3BBLPLUEHUTE PA3XOAM, B
PE3YNTAT Ha KOETO HeTHUTe akTUBK Ha ,PKOYBPC KEMUTAN” Afl Wwe HamanesT noa pasmepa Ha BMNucaHua
Kanutan. [Ipy)KectBoto nnaHMpa Aa MWMHMMU3MPA NOCOYEHMSA PWUCK OT npekpaTABaHe nOCPeACTBOM
OCBLUECTBABAHE HA UHBECTULMM B CODTYEPHATA MHAYCTPUA U/UNK CEKTOPa Ha HEABMMKUMUTE MMOTH, KOETO €
W OCHOBHaTa uen Ha ,,PHOYNBPC KEMUTAN” AL,

Ip. Codun, 29.05.2017 r.
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