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1.0606weno onosecmasane na cvugecmeenume c4emo8oOHU NOTUMUKU

1.1. O6ma xopnopaTuBHa HHpOPMALHS

®IOYBPC KETIUTAJT AJl e akumoHepHO Jpy*kecTBO, perucrtpupano Ha 07.07.2011 r.
CbC CIICHUS TPEJMET Ha ACHHOCT: MOKYNKO-NpoAaxOa Ha HEIBHXXUMH HMOTH, CTPOMTEJICTBO,
MPOU3BOJCTBO M THProBHS Ha CTOKH M YCJIYyIM B CTpaHaTa M 4y)XOWHA, MPOrpamMHH YCIIyTH,
peKJlaMHa, TNpeBOJavecKa, H3JaTejiCKa, KOHCYJITAHTCKA, TPAHCIIOPTHA W CIEAMTOPCKA JEHHOCT,
PECTOPaHTBOPCTBO, XOTEIHEPCTBO, TYpPOINEpPaTOpcKa JEHHOCT, BBTPELICH M MEeXIyHapoJeH
TYPU3bM, IOKYNKa, CTPOEX M 003aBeXJaHe Ha HEABIKHMH HMMOTH C I€J Ipojaxbara MM,
ThPrOBCKO MPEJCTABUTEJICTBO W IOCPEIHHYECTBO, JHM3HMHI, KAKTO M BCAKAKBa JIpyra ThpProBcKa
JEWHOCT, He3a0paHeHa oT 3aKoHuTe Ha PenyGiuka Bearapus.

CenamineTo u anpechkT Ha ynpalieHHe Ha JpyxectBoto ca rp. Codus, yu. I'.C.Pakoscku 130,
er.l, an.4. AJIpechT 3a KOPECTIOH/ICHITMS ChBIIA/IA C aj[peca Ha yrpasjieHue. J[py)KecTBOTO € yupeeHo 3a
HEOIpPEIeNIEH CPOK.

AKIMHTE HA JPYXKECTBOTO Ca PETMCTPHPAHM 3a ThProBHs Ha ,bwirapcka ¢pougosa Gopea -
Codus" AJl, mopagm KOeTo TO € CbhC CTATYT Ha MyOIHYHO ApykecTBO. ChC CBOE peEIIeHHE
Komucusta mo ¢unHancoB Haa3op Ha bwirapus e Bmmcana ApYXKeCTBOTO B pPErucThbpa Ha
MyOJUYHHUTE IpY’KECTBA.

®IOYBPC KEIIMTAJI AJl e ¢ enHoctemneHHa cucrema 3a ynpasieHue. ChbBETHT Ha
JUpekropuTe ce cbetou oT 3 wieHa — Credan Mapkos ['yrymes, Jlo6puna Xenesa Ilasiosa u
Eprenn MBano HalineHoB M ce mpeiacTaBisiBa OT W3IBJIHHTENHHUS JUpekTop EBrenn MBanoB
gial?’meHOB.

OIOYBPC KEITUTAJT A/l nputexasa abinepHo apyxkectso Abl EOOJI, EMK 201793798.
iIaTaTa Ha ydpeAsBaHe Ha JblEepHOTO JpyxkectBo € 20.11.2011r. OCHOBHHSAT KamuTal Ha

apyxectso Abl EOOJI, EUMK 201793798 e pasnpenenen B 407 000 Gpost Apy>KeCTBEHH Jsiia ¢
HOMHMHAaJIHA CTOMHOCT | JIeB M € BHeceH U310 KbM 31.12.2013.

CoOcrBennk Ha kanutana Ha AbBl JsisioBo Bpoii Homunaiana
EOO/L ydacTue AKIUH CTOHHOCT (JieBa)
®rouspe Kenuran AJl, EMK 201624613 100% 407 000 407 000

100% 407 000 407 000

ITo Ta3u npuunna PIOUBPC KETIUTAJI A/l u3roTBst KOHCOJUAUPAH (PUHAHCOB OTYET.
Koncomuaupanusar ¢puHancoB order Ha [[pyxecTtBoTo oOxBama J[pyKeCTBOTO U ABIIEPHOTO
My apyxectBo Abl EOO/I (3aeqno napuuanu ,,['pyna”).

1.2.0nucanue HA MPHJIOKUMATA CYETOBOAHA MOJHTHKA

Pl e

1.2.1. ba3a 3a H3roTrBsine Ha MEXKIHHHHUA KOHCOJIHAHPAaH quchon oTHeT
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IIpy M3roTBSIHETO Ha HACTOSILIHUS MEXIHMHEH KOHCOJMHIMpaH (UHAHCOB OTYET € MpHJIaraHa chiara
CYETOBO/IHA IOJINTUKA, OTYETHH TEXHMKH M METOJM HA W3YHUCIICHWE, U OCHOBHH IPEIIOIOKEHHS,
KaKTO IIPH [TOCJIEHHS KOHCOIMAUpaH roauineH ¢puHancoB otyet 3a 2013 roauna.

MexauHeH koHconMIupaH (UHAHCOB OTYET 3a nepuoia 3aBbpmBam Ha 30 ronu 2014
rOJMHA € M3rOTBEH B CHOTBETCTBHE C BCHYKM MEXIyHApOAHH CTaHAApPTH 3a (DMHAHCOBH OTUETH
(MC®O), kOHTO ce CHCTOAT OT: CTAHAAPTH 3a YUHAHCOBH OTYETH M OT ThJIKyBaHUs Ha Komutera 3a
pa%xcnenm Ha MCOO (KPMC®O), onobpenn ot CwBera mo MexayHapOJHH CYETOBOIHU
crangaptu (CMCC), u MexayHapoJHHTe CYETOBOJHU CTaHJAPTH M THIKYBaHHATA Ha [locTOSHHMS
komuteT 3a pasacHsBaHe (IIKP), omoOpern or Komurera nmo MexayHapoaHH CHETOBOIHU
crangaptu (KMCC) u ca npueru ot Komucusra va EBporneiickus cbro3.

3a nepuona siHyapu-toHu 2014 roguna I'pymara e mpuena BCHYKH HOBH H/HIH
PEBU3MpPAaHU CTaHJAPTH M THIKYBaHUsA, uU3AageHH oT ChbBeTa nmo MeXAyHapOJHH CYETOBOIHH
craggapti (CMCC) u pecnektuBHO oT Komurera 3a passcHenus Ha MCPO, xouto ca Ouimm
YMECTHH 3a HeWHaTa NeWHOCT. PHKOBOJACTBOTO Ha JAPYXKECTBOTO HE CUMTA, Y€ € HeoOX0auMo Ja
OIMOBECTSIBA TE3U CTAHJAPTH U PA3sICHEHUS KBM TSX, B KOUTO ca HAllpaBEeHH ITPOMEHH, HO TE€ HE ce
OTHACAT JI0 JeHHOCTTa My, Thil KaTo ToBa OM MOIJIO Jia OBeJe 10 Hepa3OupaHe U MOJABEXKJaHEe Ha
notpedbuTenuTe Ha HH(pOpMaLUs OT FOJUIIHUSA My (PUHAHCOB OTUET.

1.2.2.MepHa 6a3a
MeXIuHHHS KOHCOJMHAUpaH (UHAHCOB OTYET € HM3rOTBEH Ha 0a3za MCTOpHYECKa IlieHa.

Brirapckute apyecTBa OT ['pymara BOJAT CBOUTE CYETOBOJAHM perucTpH B Owsirapcku jieB (BGN),
KOMTO nmpHeMarT Kato TAXHa (yHKI[MOHAIHA M OTYETHA BaJlyTa Ha IPE/ICTaBsIHE.

g ® 3a11FpaHH‘IHHTC ABIICPHHU, aCOLITMUPAHU U CBBMECTHH JIPYXKECTBA HsIMA.

z
JlaHHHTE B MEXKIMHHHA KOHCOJIMANPAH (PUHAHCOB OTYET M NMPHUIIOKEHUSATA KbM HETO Ca NPEJICTaBeHH B
XUJISITA JIEBa, OCBEH aKO HE € OIMOBECTEHO M3PHYHO HELIO APYro, Karo OBJArapCKHAT JIEB € IPUET 3a
OTYETHA BayTa Ha MpeJcTaBsHe Ha [ 'pynara.

1.2.3.CpaBHHTE/IHH JAHHH

['pynara mpejicTaBsi cpaBHUTEIHA HHPOPMALHS B TO3H MEX/HHEH KOHCOJIMIMPaH (pUHAHCOB
OTYET 3a €JMH MPEIXOJCH CHIOCTABHM IIEPHOJ 3a OTYETHTE 3a BCEOOBXBaTHHs JIOXOJ H 3a
MapuYHHUTE TOTOM W KbM Kpas Ha IpeIXOJHaTa OTYETHA IOJMHA 3a OTYETHTE 3a (PMHAHCOBOTO
CBhCTOSHUE U 3a POMEHHUTE B COOCTBEHHUsI KaIIUTAall.

Koraro € He00X0JMMO, CPaBHUTEJIHUTE JIAHHH ce pekyiacupuuupaT (M Npen3uucIaBar), 3a 1a
ce MMOCTHTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPEJICTABAHETO B TEKyIaTa roJAMHa.

1.2.4.C4eTOBOHH NPE/INOI0KEHHs H IPHOJIH3NTEHH CYETOBOIHH OIICHKH

[IpencraBaHeTO Ha MEXIMHHHS KOHCONHIMPAH (DHHAHCOB OTYET CHIVIACHO MeXIyHapoJaHHTE
CTaHJApPTH 3a (PMHAHCOBH OTYETH M3MCKBA PHKOBOJACTBOTO JIa HANPaBH Haii-100pH NPUOIH3HTETHHU
OLICHKH, HA4YHCICHHA M pPasyMHO OOOCHOBaHH IMPE/MONIOKEHHS, KOMTO OKa3BaT e(eKT BBPXY
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OTYETEHUTE CTOMHOCTH HAa aKTHBUTE U MAaCHBUTE, HA MIPUXOJUTE U Pa3XOJIUTE, H HA OMIOBECTABAHETO
Ha YCJIOBHM B3€MaHHs M 3aJb/DKEHHMS KbM Jarara Ha oTdera. [e3u NpHOJU3UTETHH OICHKH,
HAYMCJICHUS U MPEAINOJIOKEHHsI ca OCHOBAaHU Ha MH(OpMaIMATa, KOSTO € HAJIMYHA KBbM Jarata Ha

_ MOX/IMHHHASI KOHCOJIMMPaH (UHAHCOB OTYET, OPaIH KOEeTo ObJemuTe HakTHIECKH pe3ysiTaTh Ouxa
MOIJIM Ja ObJaT pa3juyHi OT TAX (KaTo B YCJIOBUS Ha (PMHAHCOBA KpW3a HECHTYPHOCTHUTE ca Io-
3HayuTenHu). OOGeKTHTe, KOMTO MpeJAnojarar Mo-BUCOKA CTENeH Ha CyOeKTHBHA NpeleHKa HIIH
CJIOXKHOCT, WJIM KBJIETO NMPEATIOIOKEHUSATA U TPUOTU3UTEIIHUTE CYETOBOHH OLIEHKH Ca CHIIECTBEHU
3a KOHCOJIUJJUpaHHsi PUHAHCOB OTYET, Ca OMIOBECTEHH

1.2.5.®yHKIIHOHATHA BAJYTA H BAJyTa HA NpeJCTABAHE

dyHKIMOHATHATA BaJlyTa Ha JpyxecTBara oT ['pynara B bbiarapus u oT4yeTHara BajyTa Ha
npejacraBsHe Ha ['pynara e Obarapckust jeB. JlepbT € ¢pukcupan no 3akona 3a bBHbB ksm eBpoTo B
cboTHOIIeHHe BGN 1.95583:EUR 1.

[Ipy nbpBOHAYATHO NpPU3HABaHE, CHEIKAa B YYXJAECTpaHHA BajlyTa C€ 3allicBa BbB
(GyHKIIHOHAIHATA BaJyTa, KaTO KbM CyMara B Yy>XKJIE€CTpaHHA BaJlyTa ce Npujara oOMEHHHAT Kype
KbM MOMEHTA Ha cJeJIKaTa WK omnepaiusaTa. [lappunuTe cpeacTBa, B3EMaHUATA U 3a/(bJDKEHUATA,
KaT0 MOHETAapHH OTYETHH OOEKTH, JCHOMHMHHPAHH B 4YYXXJECTpaHHA BajyTa C€ OTYATAT BBHB
¢yHKIMOHAIHATA BaJyTa KaTo ce mpujara oOMeHHUAT Kype, mybmukysan or BHbB 3a mociennus
paboTeH JeH Ha chOoTBeTHHS Mecer. KM 31 nexkeMBpH Te ce OleHsBAT B OBJIrapcKu JieBa, KaTo ce

H310J13Ba 3aKIOYMTENHUAT oOMeHeH Kype Ha BHbB.

HeMoHeTapHuTE OTYETHH OOEKTH B KOHCOJIMJMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME,
I'bPBOHAYATHO ICHOMUHHMPAHU B 4yXIECTPaHHA BalyTa, Ce OTYMTAT BHB (YHKIHOHATHATA BATYTa
KaTo Ce MpHJIara HCTOPHUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha ONepalusTa W IOCIeABALI0 He ce
MPEOLIEHSBAT 110 3aKTIOUUTENIEH KYPC.

EdekTuTe OT KypCOBHTE pa3iMKH, CBBP3aHH C YPEXIAHETO Ha CHEIKH B 4yX/JECTpaHHA
BAJIyTa, WJIM OTYMTAHETO HA THPrOBCKM CIEJIKH B 4UyXJIECTpaHHA BajlyTa IO KypCcOBE, KOHTO ca
pa3JIMYHU, OT TE€3W, 0 KOUTO IIbPBOHAYAIHO ca OMIIM NPH3HATH, C€ BKIIIOYBAT B KOHCOJIHIAHPAHUA
OTYeT 3a BCEOOXBATHHSA JOXOJ B MOMEHTa Ha BH3HHKBAHETO UM, KaTO CE€ TPETHpAT KaTo “Apyrud
Jioxoau/(3aryou) ot AeHHOCTTa” U C€ IMPEACTaBAT HETHO.

1.2.6.0ueHka 1 ynpasjeHHe HA PHCKa

B xona Ha oOMuaiiHaTa cH JEHHOCT APYXKECTBOTO MOXe Ja ObJie M3JI0XKEHO Ha pa3JInYHH
¢unancoBu puckose. [lasapHUAT PHCK € PHCKBT, 4e CIPABELIMBaTa CTOHHOCT WM ObJCIIHTE
MapUYHK MOTOIM HA (PMHAHCOBHS MHCTPYMEHT II€ BapupaT Iopay MPOMEHUTE B Ma3apHUTE LCHH.
[Ta3apHHUAT PUCK BKJIIOYBA BAIyTEH PHUCK, IMXBEH PUCK U LIEHOBH PUCK. KpeJIMTHHUAT PUCK € PHCKBT,
ye eJHATa CTpaHa 1o (UHAHCOBUS MHCTPYMEHT INe NPHYHHH (uHaHCOBa 3aryba Ha apyrara, B
Cllyyaii Ye He W3ITBJIHH JOTOBOPEHOTO 3aAbJDKeHHE. JIMKBHIHUAT PHCK € PUCKBT, Y€ APYIKECTBOTO
6¥ MOTJIO J1a HMa 3aTpyIHEHHs [IPH MOCPEIaHe Ha 3ab/DKEHUATA CH M0 (PHHAHCOBUTE ITACHBH.

IIpe3 MOC/IEHUTE TOMHK B CTPAHATA CEPHO3HO BIIMSHHE OKa3Ba CBETOBHATa (MHAHCOBA H
KpeIMTHA KPH3a, KOSTO TOCTENEHHO €CKATHpa H pepacHa BbB BceoOXBaTHa nasapHa kpusa. Ta nasa
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CBOMTE OTPa)XCHHsI BBB BCHYKH CEKTOPDH M OTpaciu upe3 3a0aBsHe HAa HKOHOMHYECKHUS PacTeK,
HaMaJIsIBaHe Ha NPUXOIMTE W CEPUO3HH NPOOIEMHM B JMKBHIHOCTTa HAa THPrOBCKHTE JPYKECTBA.
ToBa cw3naBa mpeanmocTaBKM JPYXKECTBOTO Ja MPOABIDKA CBOATAa JEHHOCT B €IHA TpY/AHA
MKOHOMHYECKa 00CTaHOBKA.

PBKOBOZICTBOTO OYaKBa, Y€ ChHINECTBYBAIIUTE KANMTAJIOBA DPECYPCH M M3TOYHHIM Ha
(uHancupane Ha IpyXkeCTBOTO e OBJAT JOCTATHYHMU 3a Pa3BUTHETO Ha JelHocTTa My. OT cTpaHa
Ha PbKOBOJICTBOTO HA JIPYKECTBOTO (PMHAHCOBHUTE PHCKOBE TEKYIIO C€ HICHTH(HUIMPAT, U3MEPBAT U
Ha0JII01aBaT ¢ MOMOINTA HAa PA3IMYHH KOHTPOJIHH MEXaHU3MH, 3a Ja CE ONpPEIEIIAT aJleKBATHU IIEHH
Ha yCIIyIMTe, NPEJOCTABSIHU OT APYXKECTBOTO, I[EHATa Ha MPUBJICYEHUTE CPEACTBA U JIa CE€ OLEHST
aJIeKkBaTHO (popMHMTE Ha MOJAbpXKaHE Ha CBOOOIHUTE JIMKBHJHH CpEJICTBa, 0€3 Ja ce JoIycKa
HEOIpaBJlaHa KOHIIEHTpAllMsl Ha IaZieH PHUCK.

1.2.7 lepuunnmnu

Jpyorcecmso-matixa

ToBa e apyXecTBOTO, KOETO MpHTEXkaBa KOHTpOJA BbPXY CTONAHCKaTa M (UHAHCOBa
NOJMTHKA M JEHHOCT Ha IBINEPHHUTE APY)KECTBA, Ype3 IMpHUTexkaHHeTo Ha mosedye oT 50% or
JBUIOBETE OT KalnuTala My W/WIM IpaBaTa Ha IJlaC WJIM IO CHJIaTa Ha CKJIIOYEHO ITHCMEHO
CIIOpa3yMeHHe 3a KOHTPOJI MEXIY aKI[HOHEPHTE.

HpyxectBoTo-maiika e DHOUBPC KEITUTAJT AJl, bearapus

JHvwepnu opyscecmsa

ToBa ca papyxecTBa, BKJIIOYHTENIHO MPEANPUATHS, HEIOPHIAMYECKH JIMIA, B KOUTO
JPY>XECTBOTO-MaiKa, MpsIKO WJIM KOCBEHO, mpurexana noseue or 50 % or mpaBata Ha riac B
O6moTto crOpanue (B aKIIMOHEPHHUS KalUTAJl) W/HIK MMa MpaBoOTO Ja HasHayu nosede ot 50 % ot
CpBeTa Ha JAMPEKTOPUTE HA CHOTBETHOTO IPYXKECTBO MM IO CHJIaTa Ha CKJIIOYEHO IHCMEHO
CIOpa3yMeHHe 3a KOHTPOJ MEXJy aKIHOHEPHTE M MOXKE Jia YIpaXKHsSBa KOHTPOJ BBPXY TAXHATa
(¢uHaHCOBa W ONEpaTHBHA IMOJUTHKA (BKJ. 110 CHJIaTa Ha CKJIIOYEHO CIOPAasyMEHHE 3a KOHTPOII
MEXIy aKIHoHepH). [IblepHUTE ApYXKECTBAa c€ KOHCOJNUAMpAT OT Jarara, Ha KOSTO €(pEeKTHBHHAT
KOHTPOJI € mpuaoOuT ot ['pynara u cnupat Aa ce KOHCOIUAMpPAT OT JaraTta, Ha KOATO ce IIpHeMa, ue
KOHTPOJIBT € MPEKpaTeH U € MpeXBbpJieH W3BbH ['pynara. 3a TsAXHATa KOHCOJHIALMA C€ NpHJara
METOJBT Ha ITbJIHATa KOHCOJIUIALIHS.

Jwsmepuaute npyxecrsa ca Abl EOO/J]

1.2.8 IlpuHOMNHN HA KOHCOJIHAALMATA

KoHconmuaupanuss MeXIHHEH (UHAHCOB OTYET BKJIIOYBA MEXIAWHHHTE (PMHAHCOBH OTYETH Ha
APYXKeCTBOTO-MakKa U AbIIEPHOTO JIpyxecTBO ABI EOO/I.

DUHAHCOBHTE OTYETH HA JBIIEPHUTE JIPYKECTBA 32 LEIUTE HA KOHCOJIM/IAIUATA Ca H3TOTBEHH
3a CBIIUSA OTYETEH IEpPHOJ, KaKTO TO3H Ha JAPYKECTBOTO-MaiKa M MpH IMpHJIAraHe Ha €IHHHA

CYETOBO/IHA ITOJIUTHKA.
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1.2.9 Koncosmaanus Ha IbIIEPHH JPYKeCTBA

B MeXIMHHHS KOHCOMMIMpaH (HHAHCOB OTYET, OTYETHTE HA BKIIOYEHOTO JIBIIEPHO
JAPYKECTBO Ca KOHCOJMIHpaHH Ha 0Ga3a Ha MeToja “I'bJIHA KOHCOJMMIAILMS™’, pel MO peld, Karo €
npujaraHa yHHQUIMpaHa 3a CHIIECTBEHHTE OOCKTH CYETOBOJHA IIOJMTHKA. VIHBeCTHIMHTE Ha
APYKECTBOTO-MalKa ca eJIMMUHMPaHH Cpelly Jesla B COOCTBEHHsI KallUTal Ha JABbIIEPHUTE JPYKECTBA
KbM JlaTaTa Ha NpHaoOHBaHe. BhTpenHo-rpynoBHTe ONepaluy U pa3vyeTH ca HAITBIHO eIMMHUHHPAHH,
BKJI. HEpealM3upanara BbTPEIHOrpynoBa nevanba wim 3aryda. OtyereH € H epeKThT Ha OTCPOYECHHUTE
JIAHBLIM IIPU T€3U eTMMUHHUPAIIH KOHCOJIUAAIHOHHH 3aITHCBAHUS.

1.3 lepuHuINSA M OlleHKA HA eJIEeMEHTHTE HA 0TYeTa 32 (UHAHCOBOTO CHCTOSHHE
1.3.1 {barorpaiinn MaTepHaJIHH AKTHBH

(a) CobcTBeHH ABATOTPANiHH AKTHBH

JlbarorpaiiHuTe MaTepUa IHM aKTHBH Ca OLIEHEHM IO ILleHa Ha npujaoOuBane, oOpa3yBaHa OT
IOKyIIHaTa MM CTOWHOCT M JONBJIHUTEIHUTE DPa3XOJAW, HU3BBPIICHH IO NPUIAOOMBAHETO MM H
HaMaJIeHH C pa3Mepa Ha HadMCJIeHaTa aMOPTH3alUsl U €BEHTyaIHHTe 00e3leHKH. J[pyxkecTBOTO €
BB3IPUENIO CTOHHOCTHA rpanuna ot 700 nB. mMpu ompejeNsHe HA JAJeH aKTHB KaToO JABITOTPAacH.
Jlpy’kecTBOTO NpHJlara KOMIOHEHTHHS MOAXO0/ 3a TE3U AbJITOTpalHH aKTHBH, KOUTO UMAT pa3jIMyYeH
TMOJIe3e€H JKUBOT, HO Y4YacTBAaT B CH3/@BAaHETO Ha €JUH CAMOCTOSATETHO (YHKIHMOHHpAI aKTHB.
[TocneaBamuTe pa3xo 1, KOUTO BOAAT JI0 NOJOOpEHHE B ChCTOSHUETO HA aKTUBA HaJl IbPBOHAYAIHO
OLIEHEHAaTa CTaHapTHA €(PEKTUBHOCT WM JI0 yBeJIHYaBaHe Ha OBbACLINTE HKOHOMHYECKH H3IO/IH, Ce
KaUTAJIM3UpaT B CTOMHOCTTa Ha aKTHBAa. BCHYKM Apyru mocieiBallld pasXoJH ce IpH3HaBaT
TEKYIIO B NIEPHOA, B KOHTO ca HallpaBeHH.

[IpeHOCHHTE CTOMHOCTH Ha ABJTOTPAaifHUTE MAaT€pPUAIIHU aKTHBH MOJJIEKAT HA INperye] 3a
o0e31eHKa, KOraTto ca HaJule ChbOUTHS MM MPOMEHH B 0OCTOSTENICTBATa, KOMTO MOKa3BaT, Y€ Ta3u
CTOMHOCT OM MoOrja Ja ce OTIMYaBa TPaiHO OT BH3CTAHOBHMATa UM CTOMHOCT. AKO ca HaJHIE
TaK¥UBa HHIUKATOpPH, Y€ MPUOIM3UTENHO OIpeAeeHaTa Bb3CTAaHOBHMA CTOMHOCT € IO-HHCKa OT
TAXHATa MPEHOCHAa CTOMHOCT, TO INOCJEAHaTa c€ KOPUTHpa 10 Bb3CTAaHOBHMATa CTOMHOCT Ha
akTuBUTE. 3aryOute oT OO€3leHKa Ce OTYMTAT B OTYETa 3a BCEOOXBATHHUS JOXOJ, OCBEH aKo 3a
JaJieHUsl akTUB He € (opmHpaH mnpeoneHbYeH pesepB. ToraBa obOe3neHKaTa ce TpETHpa Karo
HaMaJleHHEe Ha TO3M pe3epB, OCBEH AaKo TS HE HAIXBbpJis HErOBHs pa3sMep, Karo Torasa
MPEBHUIIICHUETO CE BKIIIOYBA KaTO pa3xojl B OTYETa 3a BCEOOXBATHHS JTOXOL.

(6) Abarorpaiinyn aKTHBH, HAETH 110 0T0BOPH 32 (PHHAHCOB JIM3HHT
JIM3MHIOB JIOTOBOP ce KIacCH(pHIMpa U OTYUTA B MPEANPUITHETO KATO JOrOBOP 3a (PHHAHCOB

Ja3uHr 1o cMuchiia Ha MCC 17 ,, JIu3uar® , koraTo:
- Ce MPEXBBPJIAT B 3HAYMTEJIHA CTEINICH BCHYKH PHCKOBE M M3TOJH OT COOCTBEHOCTTA BHPXY

aKTHBA Ha HaeMaTeJId KbM Kpasd Ha CpOKa Ha JIN3BWHT'OBHS IOTOBOD;
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- TpEeIBHJEHA € OMNIMs 3a 3aKyllyBaHE Ha aKTHBAa Ha IIeHa, KOSATO CE€ OdYakBa Ja Oble
3HAYMTEJTHO MO-HHUCKA OT CIIpaBeIMBaTa CTOMHOCT KbM JlaTaTa, Ha KOSTO OIIHMSATAa CTaBa
M3IEIHUMA, KATO B HAYAOTO HA JH3HHIOBHS JIOTOBOP B rONSMA CTEMEH € CHIYPHO, He
omnuusTa 1me ObJe ynpaxHeHa;

- CPOKBT Ha JIM3HHIOBHs JJOTOBOP MOKPHBA MO-TOJISIMATa YaCT OT MKOHOMHYECKHS KMBOT Ha
aKTHBA, JIOPH aKO MPABOTO HA COOCTBEHOCT HE € MPEXBBPIICHO;

- B HAYaJOTO Ha JIM3UHIOBHUS JOTOBOP CeralrHata CTOMHOCT Ha MHHHMAJIHHUTE JIM3HHIOBH
IUIAIIAHKS Ce PaBHSBA ITOYTH U3LSJIO HA CIIPABEIMBATA CTOMHOCT Ha HACTHS aKTHB;

- HAeTUTE aKTHBU HMMAT cremuduyeH XapakTep, Karo camMO HaeMaTelsT MOXe Ja T'd
excrioaTupa 0e3 U3BBPIIBAHETO HA CHIIECTBEHH MOAU(DUKAIINH.

JIbaroTpaitHu aKTHBH, MPUIOOUTH MPH YCIOBHATA HA (PUHAHCOB JIM3UHT, C€ OTYHTAT IO MMO-HUCKATA
CTOHHOCT OT CHpaBeJJIUBaTa CTOHHOCT M HACTOSIIATa CTOWHOCT Ha MHHUMAIHHUTE JTM3HHTOBH
IUTAIAHUS TIPH CKJIFOYBAHE HA JIM3MHTOBHS JOTOBOp, HamMalleHa C HaTpynaHaTa aMOpTH3alus U
3arybute ot o0e31eHkKa.

1.3.2 {barorpaiinn HeMaTepHAJIHH AKTHBH
JIbaroTpaiiHuTe HeMaTepHAIIHUTE aKTUBH, MPHIOOUTH OT APYXKECTBOTO, ca MPEJACTaBEHH IO
lLieHa Ha npuo0uBaHe, HaMalleHa ¢ HaTpylaHaTa aMOpTH3alMs U 3aryouTe oT obe3leHKa.

1.3.3 IbJarocpo4Hn HHBECTHIHH

ACOIMHPaAHO JPYKECTBO € TAKOBA, B KOETO HHBECTUTOPHT YIPAKHSABA 3HAUYUTEIIHO BIIUSIHHE
C IIeJl yYacTHe B Ipolieca Ha B3eMaHE Ha pEIIeHHs, CBbp3aHU ¢ (pUHAHCOBaTa M OlEpaTUBHATA
MOJINTUKA Ha JPYXECTBOTO, B KOETO € MHBecTHpaHO.MHBeCTHIIMHTE B aCOLMHMPAHHU JPYKECTBa,
KaKTO M B JIPYXKECTBa, B KOUTO HHBECTHTOPHT MPUTEKaBa Mo-Mayko oT 20%, ce OTYATAT 110 LIeHa Ha
npuoOuBaHe, HaMaJIeHa C €BEHTYATHUTE pa3Xo/I1 3a 00e31eHKa.

1.3.4 UHBeCTHIIHOHHH HMOTH

VIHBECTHIIHOHHUTE UMOTH ca COOCTBEHH MJIM HACTH MO (PMHAHCOB JIM3HHT 3€MH MJIH CTPajIH,
HJIM YacTH OT TAX, JbpP)KaHW C IeJ ToJlydyaBaHe Ha MPHUXOAM OT OTAaBaHeTo MM noja HaeM. Cren
MbPBOHAYATHOTO UM IPHU3HABAHE MHBECTUIMOHHUTE UMOTH C€ OTYMTAT IO TAXHATA CIIPaBEIHBA
CTOMHOCT KbM Kpasi Ha oTueTHHS nepuo. Crpase/uiuBaTa CTOMHOCT Ha HHBECTHIIMOHHUTE HMOTH €
TSAXHATa Ma3apHa CTOWHOCT, YCTAaHOBEHA OT MyOJIMKYBaHM INPEACTAaBUTEIHHU JAaHHH 3a IMOCJIECJIHHUTE
ochiiecTBeHu caenkd kbM 31 JlekemBpu 2013 r. Ha MHBECTHIMOHHMTE HMMOTH, OTYHTAHH IIO
CIpaBeIJIiBa CTOWHOCT, HE CE HAYUCIISIBAT aMOPTH3aLlUH.

MHBECTHITHOHHUTE UMOTH, KOUTO Ca B MPOLEC HA Ch3JaBaHe, C€ OTYHTAT MU NPEJACTABAT IO
chlus HauuH., Koraro MHBECTHIIMOHHUTE HMOTH C€ IPEXBBPIIAT OT Irpynara Ha 3€MHUTE M CIpaJIuTe,
GanaHcoBaTa CTOMHOCT Ha MPEXBBPJICHATE aKTHBH Ce TIPHEMA 3a 1IeHa Ha NPUA0OHBaHe KbM JlaTaTa
Ha MMPEeJICTaBsIHEe HAa AKTHMBUTE KaTO HHBECTUIIMOHHU HMOTH.

1.3.5 MaTepuajiHu 3anacH
Marepuainute 3amacu ca IMpPEACTaBeHH IO NO-HHCKaTa OT IeHaTa Ha MNpHAoOHBaHE H

HETHaTa peajiuzyema croiiHoct. HeTHara peaim3yema CTOMHOCT € [peamnojaraeMara nmpojiaxHa neHa
B HOpMaJIHUA XOJI Ha CTOIIaHCKaTa JIEHHOCT, HAMAJIEHA C U3YHUCJICHUTE pa3xoJiy 3a 3aBbpPIIBAHC HA
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NPOM3BOJICTBCHHs IHMKBJ W TE3H, KOMTO ca HEOOXOIMMH 3a OCBINECTBABAHE Ha Npoaaxdara.
Ouenkara Ha NOTPEONCHHETO HAa MaTepPHAIHHTE 3allacd Ce HM3BBPIIBA 110 METOA HA CPEIHO
npeTerjeHara ,ueHa. CebecToiiHOCTTa Ha MPOIYKUIHUATA U YCIYTHTE BKJIIOYBA HANIPABEHUTE IPEKH
pa3XxoJ¥ MO Ch3/1aBaHETO UM. TBProBCKUTE OTCTBHIIKH HE C€ BKJIIOYBAT B MOKYITHATa CTOMHOCT Ha
NPUI0OUTHTE MAaTEPHATHHU 3aracy.

1.3.6 THproBcKH M APYrH B3eMaHHUsI

TobproBckuTe W Apyrn mOZOOHM B3eMaHHs Ca NPEACTABEHH 110 HOMHHAJIHA CTOWHOCT,
HamalleHa cbe 3aryoute ot obe3neHkd. B3eMaHusTa B jieBa ca OLIEHEHH 0 CTOMHOCTIAa Ha TAXHOTO
BBb3HHKBAHE, a TE3W B YyXKJECTpaHHA BaJlyTa - 10 3akioynTeaHus Kypc Ha BHB kM 31 JlekemBpH
2013 r., HamMaJIeHH ChC CTOMHOCTTA HA HAYMCJIEHAaTa 00e31eHKA.

B3emanusTa ce oTnucBar Karo HechbOMpaeMH, KOraTo pbKOBOJCTBOTO NPELEHH, Y€ HE MOTaT
Jia Ob/1aT HalIpaBEeHHU MOBeYE pa3yMHHU YCHIIHS 3a ChOMPAHETO UM.

1.3.7 Ilapu4HH cpeAcTBA H NAPUYHH €KBHBAJIEHTH

[TapuunuTe cpeacTBAa W NApUYHUTE EKBHBAICHTH BKJIIOYBAT HEOJIOKMpAaHH KacOBH
HAJIMYHOCTH, cajijia o OaHKOBU CMETKH U HEBB3CTAHOBEHH CYMH OT MOJOTUYETHH jua. [lapuynure
CpelcTBa B JIieBa ca OICHEHH 10 HOMHMHAJIHA CTOWHOCT, a NMApUYHUTE CPEJCTBA B HyX/JECTpPaHHA
BaJIyTa ce npeoueHsaBar no 3akmounteaaus kype Ha BHB kbm 30 1onu 2014 r.

1.3.8 OcHoBeH KanmuTAJ

3anucaHUAT OCHOBEH KallMTal Ce NpeAcTaBs J0 pa3Mepa Ha JEHCTBUTENHO IIaTEHHTE
aKUH. B THProBCKHUsI peruCThp OCHOBHUAT KalUTAI Ha JIPYKECTBOTO-Maiika € B pasmep Ha 420 500
JeBa BHeCeH Kanutal, cbeTosi ce oT 420 500 6posi oOukHOBEeHH G€3HAIIMUHU IMOUMEHHH aKIUHU C
HOMHHAaJ | 1B. BesKa.

1.3.9 Ilpemun/(0TOMBH) OT eMHCHH HA AKIIUH

[Ipemunure wunu OTOMBHUTE OT €MHCHH Ha AaKUUW IIPEJACTABIsABAT pas3jHKara MEX1y
€MHUCHOHHATa CTOMHOCT ¥ HOMHHAJIHATA CTOMHOCT HA EMUTHPAHHUTE U JIEHCTBUTEIHO 3aIlIaTCHHTE
akuuu. [TpeMuuTe ¥ OTOMBUTE OT EMHCHH Ha aKIMH CE€ MPEJACTaBAT HETHO OT MPEKUTE Pa3sXOa IO
Ipe/yUlaraHeTo Ha eMUCHSTA OT aKI[|H.

1.3.10 bankoBu 3aemMu

JIuxBoHOCHUTE OAHKOBH 3a€MH ITbPBOHAYAJIHO C€ OTYMUTAT 0 CTOMHOCT HA BB3HUKBAHE,
HaMajieHa ChC CHOTBETHHTE pasXxoJH IO OTHycKaHe Ha 3aemure. IIpu mocnenBaiia oneHka cien
IbPBOHAYAIIHO TPH3HABAHE TAKMBA 3a€MH C€ OTYMTAT [0 aMOPTHU3MpaHa CTOMHOCT, Karo BCsKa
pasiMKa MeXIy NMbpBOHAa4YaJlHAaTa CTOWHOCT M CTOWHOCTTa Ha IIaJeXa Cce OTYMTa B OTYeTa 3a
NPUXOJMTE W Pa3XOIMTE 3a MEepUo/Ia Ha 3aeMa Ha 0a3za Ha epeKTHBHUS JIMXBEH MPOLEHT. YacTra oT
OaHKOBHUTE 3a€MH, KOATO € IIJJaTHMa JBaHAJeceT Mecela ciell Kpas Ha OTUETHUs MEpPHOH, Ce
NpeJCTaBs KaTo HETEKYIHM macuBu. YacTTa, IulaTiMa /10 JIBaHaJeceT Mecela ciie/l Kpas Ha OTYETHHS
nepuo/, ce KiIacupuIupa KaTo TEKyIH TaCHBH.
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1.3.11 THbpProBckH H APYrH 3aQbJKEHHS

THproBckuTe W JAPYruTE€ CXOAHH 3aJbJDKEHHs B JieBa ca OLEHEHH IO CTOWHOCTTa Ha
BB3HHKBAHETO MM, a TE€3H B UYXXJAECTPaHHA BayTa - 1Mo 3akmounTenHus Kypc Ha BHB kem 31
Hexempu 2013 .
1.3.12 3aab/keHnst KbM HAaeTH JIHIA

(a)[Ilnanose 3a 1epMHHPAHH BHOCKH

[TpaBuTEeNCTBOTO Ha bhirapus HOCH OTrOBOPHOCTTA 3a OCUTYPSBAHETO HA IIEHCHH I10
IJIaHOBE 3a JehHHHpaHH BHOCKH. Pa3xoiure Mo aHrakMuMeHTa Ha JpPY>XECTBOTO Ja IpeBexa
BHOCKH I10 IJIAHOBETE 3a JiepUHUPAHH BHOCKH C€ MPH3HABAT B OTYETAa 3a BCEOOXBATHHUSA JI0XOJ MIPU
TAXHOTO Bb3HHKBAHE.

(6)IlnaTeH roguIeH OTIMyCK

JIpy>ecTBOTO MPH3HABa KaTO 3ab/DKEHHE HEJUCKOHTHpAHaTa CyMa Ha OLCHEHHTE Pa3sXoIau
110 TUIATEH TOJHUINEH OTITyCK, OYaKBaHH Ja Ob/aT 3allJIaTeHH Ha CIIY)KHTEIMTE B 3aMsiHa Ha TpyJla HM
3a U3MHHAJIUS OTYETEH MEPHOI.

1.3.13 IlpoBu3un

[IpoBH3HH 3a 3aIB/DKEHHS CE€ HAYMCIIABAT B OTYETA 3a BCEOOXBATHHS J0XO/ U C€ IPU3HABAT
B OTYeTa 3@ (PMHAHCOBOTO CHCTOSHHE B CIIydaHTe, KOraTo Bb3HMKHE MPABHO HJIK KOHCTPYKTHBHO
3a/lbJDKEHHE B PE3yJTaT OT MHHAIH CHOMTHS M € BEPOSATHO IOracsBaHETO Ha 3a{b/DKCHHETO Ja ce
OCBIECTBU 3a CMETKA Ha M3XOJSIN MOTOK OT MKOHOMHYECKH noiu. IIpoBusuuTe ce oumeHsABAT U
KOPUTHPAT €XKEro[HO Ha OCHOBAaTa Ha Hai-100paTa NpUOIM3UTEIHA OL[CHKA, KOSTO PHKOBOJCTBOTO €
HAMPABHJIO 3a HEOOXOAMMOCTTAa OT M3THYAHE HAa WKOHOMHMYECKAa HM3rojia, B ciydail 4e Te ObJar
ypeJeHH KbM JlaTaTa Ha H3rOTBSHE Ha QUHAHCOBHS OTYET.

1.4 Ilpu3HaBaHe HA NPHXOJAUTE M Pa3XoauTe

[TpuxoauTe OT MpOAAXOMTE M pa3XoJuTe 3a JCHHOCTTA Ca HAYMCIABAHM B MOMECHTA Ha
TAXHOTO BBH3HHKBAHE, HE3aBHCHMO OT NApUYHHMTE MOCTHIUICHHUS M Iulamanus. IIpu3HaBaHeTo Ha
NPUXOJUTE W PA3XOJUTE Ce M3BHPIIBA IIPU Cla3BaHe HA M3MCKBAHETO 3a NPHYMHHA M CIEICTBEHA
BPB3Ka MEXIY TAX. [IpUXOMTE B YyX/eCTpaHHA BalyTa ce OTYHTAT 1o UeHTpaiHus Kypc Ha BHB
KBbM JlaTaTa Ha HAUYUCIISIBAHETO UM.

1.4.1 Ipuxoam oT Npoaaxk0a HA AKTHBH M YCJIYI'H

[lpuxogute OT npojaxbaTa HAa CTOKH W TNPOJYKIHMA C€ HAYMCIABAT B OTYETa 34
BCEOOXBATHHS JIOXOJ, KOTaTO 3HAYMTENHHTE PHCKOBE M 00J1ard Ha COGCTBEHOCTTA €A MPEXBHPIICHH
Ha KymyBaua. [IpuXoauTe OT M3BBPLICHH YCIYTH Ce HAYMCIIABAT B OTYETA 32 BCCOOXBATHHSA J0XOX
IPONOPIMOHANHO HA €Tala Ha 3aBbPUICHOCT KbM Kpas Ha OTYeTHHs mnepuox. Eramsr Ha
3aBBPIIEHOCT CE ONpe/elist Ype3 MpoBepka Ha M3BbpuIeHara pabora. He ce mpusHaBaT NpHXOAM,
KOraTo CBIIECTBYBAa 3HAYMTEJIHA HECHTYPHOCT II0  OTHOLICHHE Ha MOJydYaBaHe Ha
BB3HATPAXKIEHHETO, BH3CTAHOBSBAHE HA CBHP3aHUTE Pa3XO/IH MM Bb3MOXKHO BE3PAXKEHHE OT CTpaHa
Ha BB3JIOXKHUTES.
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1.4.2 JIoroBopH 3a CTPOUTEJICTBO

Koraro pe3ynraThT OT JOTOBOP 3a CTPOMTEICTBO, MO KOMTO JPYXKECTBOTO € HM3IIBJIHHUTEI,
MoOXe J1a ObJie HaIeXTHO OTIpe/IeNieH, IIPUXOIUTE U Pa3XoUuTe 10 JOroBOpa ce MPU3HABAT B OTYETA
3a BCEOOXBATHHS JJOXOJ] HAa BCEKH €Tall Ha 3aBBbPILICHOCT M0 J0roBopa. ETanbT Ha 3aBBPIIEHOCT ce
OIpezIesIs upe3 OLEHKa Ha U3BbpIueHara paboTa. Besika oyakBaHa 3ary0a 1o 10roBopa ce HauHcisBa
BeJlHara B OTYeTa 3a BCeOOXBATHHs J0XOJA. B ciydauTe, B KOUTO HE € BB3MOXKHO Jla C€ HalpaBH
HaJeKHA OIICHKa Ha pe3yJtaTa OT JaJeH JOrOBOp, NPUXOJMTE Ce IMpH3HABAT O pa3Mepa Ha
pa3xo/MTe, 32 KOUTO € CUTYPHO, Ye e ObJaT Bh3CTaHOBEHH.

1.4.3 Ilpuxoau oT HaeMH
[IpuxoauTe OT HAEMH HA WHBECTHLIIMOHHM MMOTH CE€ HAYUCIIABAT B OTYETA 3a BCEOOXBATHHS

JI0X0/1 Ha JINHEHHA Oa3a 3a CpOKa Ha J0TOBOpa 3a HACM.

1.4.4 ®unancoBu npuxoau/(pa3xoamn)
[TpuxoauTe U pa3sxoUTe 3a JIUXBH C€ HAYUCIIABAT TEKYINO, Ha Oa3a Ha JOTOBOPEHHUS JIMXBEH
IPOLIEHT, CyMaTra i CpOKa Ha B3EMaHETO WJIM 3abIDKEHUETO, 32 KOETO C€ OTHACHT.
Te ce HauMcigBaT B OTYeTa 3a BCEOOXBATHHS JOXOJ B MOMEHTa Ha BB3HHKBAHETO HM.
DuUHAHCOBHTE MPUXOIM U Pa3Xo/IH ce MPe/ICTaBsAT Ha HeTHa Oasa.

1.4.5 Pa3xoau 3a 00e31l€eHKH
3ary6ute oT 06€3lEHKH ce MPU3HABAT BUHATH, B ClIydal 4Ye NPEHOCHATa CTOMHOCT Ha eIHH

aKTHB WJIM Ipylia aKTHBH, T€HEpHpalla MapH4HH MOCTHIUIEHHS, YacT OT KOATO € TOM, MPEeBHUIIaBa
BB3CTAHOBHMATa My CTOHHOCT. 3aryOuTe oT 00€3LEHKH ce NMPH3HaBaT B OTYETa 3a BCEOOXBATHHS
JIOXOJ1 3a NIEpHO/Ia Ha B3HUKBAHETO. 3aryOu oT 00€3LEHKH Ce Bh3CTAHOBABAT, aKO C€ YCTAHOBH, 4e
€ MMajo NpOMsHA B TNpPELEHKUTE, M3IMON3BaHM, 3a Jia Ce ONpele]d Bb3CTaHOBUMATa CTOMHOCT.
Bb3CcTaHOBABAHETO CE U3BHPIIBA CaMO JI0 CTENEHTa, J0 KOSATO OajaHcoBaTa CTOWHOCT HE HA/[BHIIIABA
IIPEHOCHATa CTOWHOCT, KOATO O Ouia ompezeleHa, B Clydali 4e He ca MpHU3HATH 3ary0u ot
00€31ICeHKH.

1.4.6 AMopTH3aUHs HA ALJATOTPAHUTE AKTHBH

AMoOpTH3alUATa Ha ABJITOTPAHHATE aKTHBH CE HAUMCIIsABA B OTYETA 338 BCEOOXBATHHS JA0XOA
Ha 6a3a JTMHEHHHS METO/l Bh3 OCHOBA Ha OYAKBAHUs CPOK Ha MOJIE3EH )KUBOT HA OT/JICJIHUTE YacTH OT
HMOTHTE, MALIMHUTE M CHOPHKCHHATA. 3eMATa M AKTHBUTE B IIPOLEC HA H3rpaXKaHe He ce
amoprusupar.  IIpe/nonaraeMusT MOJE3eH JKUBOT B FOJIMHA HA H3ION3BAHE 1O IPYNH aKTHBH Ce
ompezesisi OT PbKOBOACTBOTO Ha JIPYKECTBOTO.

OcTarbuHaTa CTOWHOCT M IMOJIE3HHAT J>KUBOT HAa AKTUBHTE C€ Mpepasryiexaar H ako €
HEOOXOMMO, ce MPABAT ChOTBETHH KOPEKIMH KbM Kpas Ha BCEKM OT4eTeH meproA. ChIlo Taka ce
npepasriex;/a i HaJe)KHOCTTa Ha IPUJIaraHys METO/l Ha aMOPTH3ALUsL.

1.4.7 Pa3xoam 1o JOroBOpH 3a ONepaTHBEH JIH3HHT
Pa3xo/MTe 3a HAeM ce HaYMCI/IABAT B OTYETA 3a BCeOOXBATHHS 0X0/1 Ha Oa3aTa Ha THHCHHHA

METOJ 3a CpOKa Ha JIM3UHI'OBHS JOTOBOP.



I'PYITATA HA ®IOYbPC KEITHTAI A

MexxkanHeH KOHCOJIMAHPAH PUHAHCOB 0T4eT 3a nepuoaa, 01 SAnyapu 2014-
30 roun 2014 . cmp.15 om 19

I

1.4.8 Pa3xoau no qoroBopu 3a GHHAHCOB JIM3HHT

MuHMManTHUTE JIM3HHTOBH Pa3XoAW C€ paslpeieNsaT Mexay (UHAHCOBHS pa3Xxol H
HaMaJICHHETO Ha HEW3IUIaTeHUTE 3aAb/DKeHUs. (DUHAHCOBUAT pa3Xxoja ce paslpesens 3a BCEKH
NEPHUOJ Ha JIM3UHTOBHS JIOTOBOP, 3a Ja ce MOJTy4YH (UKCUpaH JIMXBEH MPOIEHT BBPXY OCTAThKa OT
3aIbJDKEHHUETO.

1.4.9.1anbk BbpXy nevyasndara

CohrioacHo OBIrapckoTo JaHBYHO 3akoHozaresncTBO 3a 2014 1. JApYKECTBOTO IBIKH
KOPIIOpAaTHBEH IOJOXOAEH JaHbK (JaHbK OT nevanbarta) B pasmep Ha 10% BBbpXy obnaraemara
neyvasnba, karo 3a 2013 r. To# e 611 Ha CHIIOTO PABHMILE.

JpyxecTBOoTO mpuiara GaJlaHCOBHSI METOJ Ha 3ab/DKCHUATA 3a OTYMTAHE HA BPEMEHHHUTE
JAHBYHH Pa3JIUKH, IIPH KOWTO BPEMEHHHUTE JAHbYHH PA3JIMKHU CE YCTAHOBSBAT YpE3 CpaBHABAHE Ha
OajaHcoBaTa CTOMHOCT C JaHbYHATA OCHOBA Ha aKkTHUBHTE M macuBuTe. OTCPOYEHHTE JaHBYHH
AKTHBH U ITACHBH Ce MPH3HABAT B OTYETA 3a BCEOOXBATHHUS J0XO/1 I B KallUTaJla CIope)l ToBa Kbe
€ Bb3HUKHAJ TeXHHs e(eKT. YCTaHOBEHUTE OTCPOYEHHU JaHbUYHH aKTUBH U ITACHBH CE€ KOMIICHCUPAT
M JAaHBYHUAT eeKT ce U3UMCiIsiBa Yype3 NpuiaraHe Ha JaHbYyHATA CTaBKa, KOATO ce O4aKBa Ja Obje

WIOKEHA IIPU TSAXHOTO 0OpaTHO mposiBieHue B Objeme. OTCpOYEHHUTE JAaHBYHH 33bJDKCHUS Ce
:}gmnaBaT IPU BCHYKH CJIy4ad Ha Bb3HHKBAHE, @ OTCPOYEHUTE JJaHbYHH aKTHBH CaMo JI0 CTETICHTA,
JI0 KOATO PBKOBOJCTBOTO CYMTA, Y€ € CHI'YPHO, Y€ JPYXKECTBOTO Ie peajau3upa nedasnda, 3a Ja
U3I10J13Ba JAHBYHHS aKTHB.

1.5 /luBuaeHTH

JIMBUIEHTHTE Ce TIPU3HABAT KaTO HAMAJICHUE HAa HETHUTE aKTHBH Ha JPY’KECTBOTO M TEKYIIO

3abJDKEHHE KbM aKIIHOHEPHUTE MY B MIEPHO/IA, B KOHTO € BE3HMKHAJIO IIPABOTO UM JIa T'H MOJTyYar.

1.6 Cebp3anu Jauna

3a 1eTa Ha U3rOTBAHETO HA HACTOSIIUAT (PUHAHCOB OTYET AKIMOHEPHUTE, JPY)KECTBATa MO
001 KOHTPOJI, CIIy)KHTEJIUTE Ha PHKOBOJHU MOCTOBE (KJTIOYOB YNPABIEHCKH MEPCOHAN), KaKTO H
OJNM3KKM 4YWIEHOBE HAa TEXHHTE CEMEHCTBA, BKIIIOYHTEIHO M JIPY)KECTBA, KOHTPOJHPAHH OT TAX C€
TpeTHpaT KaTo CBbP3aHH JIMIIA.

2. MonvanumeaHu ROACHEHUA KbM OCHOSHU NOZUWUU HA MEHCOUHHUA KOHCONUOUPAH
v unancos omuem

¥ 2.1 Pazxoou 3a npudobusane na JIMA /benexcka 1/

IIpe3 2011 r. gpmepHoTO Apyx)ectBo ,, AB 1”7 EOOJI oTynta pa3sxoau 3a npujgobuBaHe Ha
JBITOTPACH MaTepHalieH aKTHB — HEIBHXXUM HMOT B pasmep Ha 407 XWILJB CBIVIACHO CKIIOYEH
TpeBapUTENIeH 0TOBOP 3a MOKYNKO-Tpofax6a Ha Heasmwkum umoT. Ha 20.12.2013 r.asmepHOTO
JPY>eCTBO MpUI00MBa HEJABHKMM UMOT — allapTaMeHT.

30.06.2014 2. 31.12.2013 2.
( 6 xunaou neea ) ( 8 xunaou neea)
HETEKYIIA AKTUBH
Pasxoau 3a npuaobusane Ha JIMA 221 221
obH1O 221 221
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2.2 Hneecmuyuonnu umomu /oenexcka 2/

30.06.2014 31.12.2013

BGN ‘000 BGN ‘000
Crpanu 159 -
Oomo 159 -

Ha 20.12.2013 r. gsmepsoTo apyxectBo Abl EOOJ] npuaobusa IbJIroTpacH MarepualieH
akTuB — anaprameHT. [Ipe3 2014r. e pemeHo, 4e NpUAOOUTHAT HEABHKHM MMOT IIE C€ OT/aBa MOJ
HaeM M € pe-KJacHu(pUIMpaH KaTo HHBECTHLIMOHEH UMOT.

2.3 Bzemanua om kiuenmu u oocmasuuyu /oenexcka 3/

30.06.2014 31.12.2013

BGN ‘000 BGN ‘000
% JlocTaBUMIIM 11O aBAHCH 11 11
§ O6mo 11 11

JlocTaBuMIlM 1O aBaHCH BKJIIOYBAT ABAaHCOBO IUIallaHe KbM  (hupMa-TuueH3upaH
MHBECTHUIIMOHEH MOCPETHUK B pa3Mep Ha 11 XHILJB ¢ LEJ OCHIypsBaHE Ha JPY»KECTBOTO Ha CTATyT
Ha ,,TyGINYHO PYXeCcTBO” U MpHEMaHe Ha aKIMHTE My 3a ThPrOBUs Ha peryiupan nasap —.b®b -

Codus” AJl.

2.4 ITapuunu cpedcmea_/benedicka 4/

30.06.2014 31.12.2013

BGN ‘000 BGN ‘000
[Tapu4nu cpeacTsa 35 -
O6mo 35 -

JIoCTaBUMIM 1O aBaHCH BKJIIOYBAT ABAHCOBO IUIAlllaHE KbM  (hUpMa-JIHIEH3HpPaH
MHBECTHIIMOHEH MMOCPEIHUK B pazMmep Ha 11 XHILJIB C 11e1 OCHrypsiBaHEe Ha JIPY»KECTBOTO Ha CTAaTyT
Ha ,,IyOJINYHO JPY’KECTBO™ M IIPUEMAHE Ha aKIMUTE My 3a ThPrOBHs Ha PEryJIMpaH Masap —,b®b —

Codus™ A/l

2.5 Ipyeu 83eMaHUA Joenexcka 5/ 30.06.2014 31.12.2013
BGN ‘000 BGN ‘000

Jpyru B3emaHus 0 32

O6mo 0 32

Jlpyru B3emanus mnpeictasassar JIJIC 3a  BB3CTAHOBsBAaHE, BL3HUKHAIO BbB BpE3Ka C
MpUIOOHBAHETO HA HEABIXKHM HMOT OT JBIIEPHOTO JpyxecTBO Abl EOOJI. JJIC naHbBKBT €

BBH3CTAHOBCH Ha APYXECTBOTO.



I'PYIIATA HA ®IO9bPC KEITHTAII A/l

MeskanHeH KOHCOTHAHPAH (PHHAHCOB OTYeT 3a nepuoaa, 01 Snyapn 2014-
30 roau 2014 r. emp.17 om 19

2.5 Kanuman u pesepeu /6enexcku 6,7,8/

30.06.2014 31.12.2013

BGN ‘000 BGN ‘000
OCHOBEH aKIIMOHEPEH KaruTal 421 421
Harpynana nevan6a/3ary6a (16) 3)
Texymy pe3ynrar &) (13)
O6mo 396 405

CTpykTypa Ha OCHOBHHSI KanuTaJ /0enexka 6/

OcHoBHHUS KanuTaji Ha rpymnara e pasmnpezaeneH B 420 500 6post 0OMKHOBEHH O€3HAIMYHH
MOMMEHHH aKIMK C MPaBO HA IJlac ¢ HOMHHAJIHA CTOWHOCT 1 JIEB U € BHECEH M3LSJIO KbM JlaTara Ha
oTyera.

AKIHOHEPH Ha IPY’KeCTBOTO-MaNKAa AsinoBo bpoii Homunanna
y4dacTHe aKIUH cToiiHOCT (J1eBa)

FOmup bapu 99.99% 420 499 420 499
Credan Mapkos ['yrymes 0.01% 1 1
100% 420 500 420 500

2.6 ®UHAHCOB pe3yJarar /0ejexxkn 7 u 8/

30.06.2014 31.12.2013
BGN ‘000 BGN ‘000

Harpynana nevan6a/3ary6a (16) 3)
Texymy pe3ynrar &) (13)
O6mo (25) (16)

Kem 30.06.2014 r. apyxecTBOTO-Maiika € peanusupaio 3aryba B pasmMep Ha 8 Xuwi. IB., a
JBIIEPHOTO TPEANPUATHE € pealn3upaio 3aryba B pasmep Ha 1 Xuil. jiB.. DHHAHCOBHAT pe3ynTaT
Ha rpynara 3a 2013 r. e 3ary6a B pa3mep Ha 9mMap XHILJIB.

2.7 Hoayuen kpamkocpouen 3aem /benexcka 9/

30.06.2014 31.12.2013
BGN ‘000 BGN ‘000

[TosryueH KpaTKOCPOYEH 3ae€M 5 -
O6mo S -

IIpe3 oTueTHus nepuox biiepHoTo ApyxkectBo Abl EOOJL e momyuusao KpaTKOCPOYCH 3aeM B
pasmep Ha 5 xui. JB. KbM faTata Ha M3rOTBSHE HA KOHCOJIMMPAHHS OTYET 3a€MBT € MOTaceH.



I'PYIITATA HA ®IO9bPC KEITUTAT A/l

MexanHeH KOHCOIHIUpaH GHUHAHCOB 0THeT 3a nepuoja, 01 fAnyapn 2014-
30 roum 2014 1. cmp.18 om 19

2.8 3advancenusa KoM docmasquuu u Kiuenmu /oenexcka 10/
30.06.2014 31.12.2013

BGN ‘000 BGN ‘000

o
S

3ab/KEHUS KBbM JIOCTAaBUHIA U KIIMEHTH
Oomo 0 2

K®Mm 30.06.2014r. rpynara qpy»ecTBa HAMa 3ab/DKEHHS KbM JIOCTaBYHLINA

2.9 3advaxcenus kom nepconan /oenexcka 11/
30.06.2014 31.12.2013

BGN ‘000 BGN ‘000

O

3ab/KEHUST KBbM IEPCOHAI 110 TPY/I0B IOIOBOP 6
O6mo 9 6

2.10 Hanvunu 3advaxcenun / oenexcxka 12/

30.06.2014 31.12.2013
BGN ‘000 BGN ‘000

JlaHbYHH 3aIbIDKEHUS 1 1

O6mo 1 1
OTueTeHHTE JaHBYHH 3aIbJDKEHHS Ca BbB BPBh3Ka C HAYMCIICH JJaHbK BhPXY JI0X0/1a HA Ha3HAYCHHS

MepcoHal.

2.11 Jpyzu 3a0vaxcenusn / 6enexcka 13/

30.06.2014 31.12.2013
BGN ‘000 BGN ‘000

Jpyru 3aabKeHHS 20 9
O6mo 20 9

OTueTeHNTE JPYTH 3aIbJDKEHHS ca BbB BPb3Ka C IUIATCHH Pa3sXO/H Ha JIPYKECTBOTO OT TPETH JIMIA,
KaTo cymara oT 10 XuI. JIB. OJUIeKH Ha Bh3CTaHOBABaHE OT JIpyXkKecTBOTO.

2.12 Pazxodu 3a mamepuanu u ebHuiHU yeayeu /oenexcka 14/

P . 01.01.2014-  01.01.2013-
a3XOJIMTE 3a BHHIIIHH YCIIYTH BKJIFOYBAT: 30.06.2014 30.06.2013

BGN ‘000 BGN ‘000

[

Pa3xoau 3a out 2
Pa3xou 3a TakcHu
O6mo 5 5

W
£




I'PYIIATA HA ®IO9bPC KEITHTAII A/l

Mexaunen KoHcoTHANPaH (PHHAHCOB 0TYeT 3a nepuoaa, 01 Suyapu 2014-
30 ronu 2014 r. cmp.19 om 19

Pa3xoaure 3a TakCH BKJIIOYBAT IUIATEHW HOTAPHAIHM TAKCH, TAKCH KbM areHIHs 110 BIMCBAHUATA H
IlaTeHa Takca kpM bbirapcka ponnosa 6opea AJ]

2.13 Pa3zxodu 3a ev3nazpaxcoenusn / oenexcka 15/

01.01.2014-  01.01.2013-
30.06.2014 30.06.2013
BGN ‘000 BGN ‘000

Pa3xonu 3a Bp3HArpaXKJAeHUs Ha IIEPCOHAN 110 TPYIOB 3 3
JIOTOBOP

O6mo R] 3

3 Cvoumua cned Kpaa Ha om4yemHua nepuood

3a nepuoaa cJie€a pgarara, KbM KOIATO € CbhbCTaBCH q)HHaHCOBPIHT OTYET [0 Jarata Ha
Hy6HHKyBaH€T0 MYy, HE Ca HACTBIIUJIH BaXXHH W/WJIH 3HAQYMTEJIHM 3a JIGHHOCTTAa Ha NpeanpUusATHETO
HEKOpHUT'HpalHA C'I>6I/ITI/I$I, HEOITOBECTSABAHETO HAa KOUTO OH MOBIMSIO 3a BSPHOTO H YECTHO
MpeACTaBAHE HA (bPIHaHCOBI/ITC OTYECTH.

H3roresineTro Ha quchoamx OTYET Hajlara pPBKOBOJACTBOTO Ja HaIllpaBh IIPELCHKH,
l'IpPI6J'IPI3HTC.IIHPI OLCHKH U TMPEAITOJIOXKCHUS /Hanp. CpPpOK Ha IOJIC3€H JXHUBOT Ha II’bJ'Il"OTpﬁfIHPI
aKTUBH/ , KOUTO BJIUAAT BBPXY CTOMHOCTTa HA OTYETCHUTE IPUXOaH, pa3sXoau, aKTUBH U ITaCHBH KbM
Jarara Ha OoT4ECTa.

26.08.2014 2o0una

IBPOTBIIL § oo vnonsssmnpommianers il B il fovs o
(,.,I'yryme ®aitapuc enn AkayHTunr OO /)
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