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BEJTEMKKU U NOACHEHNKS
1. Undopman s 3a gpyvisecTsoro

CHOYDBPC KEMATAN All e GKLMOHEPHO APYKECTBO, BNMCAHO B THRTOBCKWA PErMCTLD NPK ArEHIMA no
enncsanuara, Cuutano ot 07 despyapu 2017 roguwa MPeAMETDT Ha AEHHOTT BR/IIOYBA: TbpProsKs,
ANCTPuBYuMa U peanusaLus Ha codTyep 1 NPOrpamHo obopyasane, cohTYEPHU U NPOrPAMHI YCRYY,
NORYNKO-NPOA2HG2 Ha HeABUKUMU MMOTH, CTPOUTENCTEO, NPOU3BOACTBO ¥ THPFOBUA HA CTOKM K YCAYTY
B CTpaHata W uyxbuHa, peknamHa, NPEBOAAYECKa, W3ZATENCKa, KOHCYITAHTCKA, TPAHCMODTHE W
CREAMUTOPCKE J@MHOCT, PECTOPaHTLOPCTBO, XOTENWepCTsa, TYPONEPATOPCKE AENHOCT, BbYPEIEH W
MEMAYHAPOAEH TYPUIBM, NOKYNKA, CTPUEK U 063aBeRAaHE HA HEABWKKMI UMOTH C Uen npogambara
WM, TbPrOBCKO NPeACTaBMTE/ICTBO M MOCPEAHUMECTBO, /IMIUHI, KAKTO M BCAKAKBA APYra TbProBCKa
AehHocT, Hezabpakeda OT 3aKoHWTE Ha PenyBnnka Boarapua. Boaka AeMHOCT, 33 KOATO e M3MCKBA
AMUEHS, PA3PEIINTE/IHO WAKM PETUCTPALIMA LIS Ce M3BLPLIBA CNEJ HANEKHOTO NONYMaBAHE Ha
CBOTBETHWUA MLEHS, PA3PLIUUTENHO UAKM PETUCTPALMA.

C Bnucsane 8 TbProBCKUR PErMCTBD NO AEMOTO Ha ApywectsoTo nog Homep 20170207092011, ca
OTPA3EHU NPUETUTE NPOMEHY B YCTaBa Ha KOMNSHWATA, BKA. NPEAMETHT Ha detHocT, CunTano ot 15
aBryct 2017 ropvHa cefanuieTo 1 aapechT Ha ynpasieHue ca npomMeHeHn, kakTo cneasa: rp. Codus
1000, 6yn. ,Kuaruna Mapua flyusa” No 19, et. 1, an. Oduc s,

AKLMUTE H2 APYHECTBOTO €3 PETUCTPUPAHY 33 ThPIOSHA Ha »bbarapcka gonaosa Gopca - Codua” Afl,
NOPaAM KOETO TO € CC CTATYT Ha NYBAMYHO ApyecTso. Che CBOE peliekue KOMUCHATE No dUHAHCOB
HaA30p Ha BbATapua e BNMcana APYWECTBOTO B PETUCTBPA Ha nyBANUHMTE ODyMecTsa.

GHOYDBPC KEMWTAN Afl e ¢ egHOCTENEHHE CUCTEMA 33 ynpasaexue.
Kbom 31 sexemepwm 2020 r. ynpasaeHckaTta CTPYKTYPa Ha APYRECTBOTO € KaKTo cnensa:
CoBersT Ha AMpPEKTOpKUTE:

¢ Muxaun Crpaxuios AMmuTpos

¢ Crolino Hukonaes Crolinos

e 3opHuia Xapanamnvesa Bacuiiesa

Hambanurenex gupektop: Muxaun CTpaxunos AnmnTpoR

HacToswma puHancos oTyeT e 0406peH 3a n3gasaHe ¢ peweknvie Ha CbBeTa Ha AUPEKTOPUTE OT 29 mapT
2021 rogpita,

2. Ocxosa 3a UsroTenke Ha pUHAHCOBUS OTHET

PUHAHCOBUAT OTUET €& W3rOTBEH Ha 6a3a MCTOPUYECKAE LEHA, C W3KIIOueHWE Ha dunaHcoBUTe
UHCTPYMEHTH, KOUTO CE OTYMTAT NO NPEOLeHEHa CTOMHOCT MAK CNpaseninBa CTORHOCT B KPas Ha BCeKM
OTHETEH NEPUOY, KaKTO e OBACHEHO B CUETOBOAHATE NONUTHKE NO-A0/Y.

PrHIHCOBHAT OTUET € npeAcTaseH B GbATapCKK NEBA M BCUUKK NOKAZATENM Ca 3aKPbICHU A0 Hal-
Bnuskute Xunaaa GbArapcky NeBa (XK. N18.), 0CBEH aKo e YOMEHATC APYTO.

VizaBneHue 3a CLOTBETCTBME
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DUHAHCOBUAT OTHET Ha [LPYIKECTBOTO & M3IOTBEH B ChOTBETCTRUE € MemayHuapogHiuTe ctaHaapT 3a
$uHancoso oTyuTaHe, npuetn or Esponelickua cwioz {,MCDO, npuetn ot EC") Oruernata pamka
»MCBOC, npuetrt o1 EC” no cbliecTso e onpeseneHara HaluMoHanta cuetosoHa Haza MOCC, npuetyu ot
EC, pernameHTuparn cbe 3aKoHa 3a CHETOBOACTBOTO U Aebunnpatu B 1.8 0T HeroBute JONbAHMTENHM
paznopegbu.

OTFOBOpHOCTH Ha PBROBOACTBOTO

HleficTBnATa Ha PLKOBOACTBOTO 1 CAYKUTENNTE Ca B NOCOKA YTBLPMA3BaHE Ha pUHLKGKTE 38 406po
KOPNOPATUBHO yNpaBieHne, NOBUIABAHE HA JOBEPHETO Ha AKLMOHEPUTE, MHBECTUTOPHUTE U AuuaTa
3aMHTEPECOBAHK OT YNIPaBAEHUETO 1 AeRHOCTTE Ha JlpyKecTBoTo.

PbKOBOACTBOTO MOTBLPKAABA, Ye 33 OTYETHUA NEPUOA € NPUNAranc ROCNEA0BATEIHO AACKBATHY
CHETOBOAHY MOMUTHKY NPU W3FOTBAKETO HA TOAMLINUAT GUHAHCOB OTUET ¥ € HANPasU/o PasyMHu ¢
NPEeANasNHBY NPEUEHKMN, NPEANOAGKEHUA 1 NPMBANIUTENHN GLEHKHK.

PLKOBOACTBOTO CbLIO NOTBBLPKAABA, 4& CE € NPUABPKAN0 KbM JeiicTaalmTe CHETOROAHM CTaHAapTH,
KaTo FOAVLIHWUAT QUHAHCOB OTUET @ MITOTBEH Ha NPUHLMNA Ha AeHCTBALLOTO npeanpuaTie.

NpuHLMn #a 4elCTBALOTO NPeANPUATHE

DUHAHCOBKTE OTYETH 33 FOAMHaTa, NpURAOLsBala Ha 31 aekemBpu 2020 r., Ca M3rOTBEHM Bb3 OCHOBA
Ha npegnonowenneto, ue [lpyxecrsoto e  aefCTBAWO npeanpuATHEe, KoeTo npeanonara
NPOABLMKABAHE Ha M3BBPWBAHE Ha CTOMBHCKA AEHHOCT U PEANM3UPAHE Ha aKTUBUTE K YPEMAAHE Ha
nacuBUTE B HOPMAnHUA xoA Ha Herosata gednoct. COVID-19 nangemuata ysennum fipUcHLaTa
HECUTYPHOCT Ha OLEHKMTE Ha PbKOBOACTBOTO. PHKOBOACTBOTO € JOCTUIHANG A0 3AKAKMEHHETO, Ye He
€ Hanuue CuUleCTBEHa HECUTYPHOCT, KOATO Bu MOMNa 43 NOPOAY 3HAYMTEAHM CBMHEHMR OTHOCHO
CNOCOBHOCTTa Ha [lpyKecTBOTO fAa NpoAbANY A3 DYHKUMOHMPE KaTO AeiCTBalLO RpeanpuaTHe, W
CLOTBETHO, Y€ & YMECTHO A3 M370TBKM QMUHEHCOBWA OTHET Ha Basa Ha NPeANONOKEHUETo 33 AeNCTBaLo
ApeAnpUATHE CNER B3eMaHe NoJ BHUManne Ha GUHEKCOBUTE NPOTHO3H.

3. O6obuieHue Ha CHLLECTBEHUTE CYETOBOAHM NOMTHKM
3.1 lMpespblyane B YyKALCTPaKHA BaAyTa

DUHAHCOBUAT OTHET € NPEACTABEH B BbArapCKu NEBa, KORTO e GYHHUMOHAAHATE BANyTa v BanyTaTa Ha
npedcTassHe Ha [pymecTsoto. CAenknTe B HYyKAECTPAHHA B8aNyTa MbpPBOHAYANHG Ce OTPa3ABaT 8bs
yHKUMOHENHATE BasyTa N0 OBMEHHUA KYPC Ha AaTaTa Ha caesikata, MOHeTapHuTe aKTHBY 1 NACKMBH,
AEROMUHNDAHN B HY)KALCTPAHHIW BANYTU C& NPEMIYUCAABAT BbE GYHKLMOHANHWATa BaNyTa, KbM AaTaTa
Ha OTHETA MO 3aKMOYNTEHUA 0BMEHEeH KYpC Ha Bbirapcka HapoaHa baHka 3a nocneguus paborex gen
OT CbOTBETHUA Meceu. BCuKM KypCOBW PasakKu Ce NpusHaBaT B OTYETa 3a BCEOBXBATHWMA AOXOA.
HemoHeTapHuTe aKTUBK 1 NACKBHM, KOMTO C8 OUEHABAT N0 WCTOPHUECKa UeHa Ha npugobusane B
QYMACCTRaHHE BanyTa Ce NPeBPLUIAT BbE PYHKUMOHANHATa BANYTa NO OBMEHHMA KYPC KbM AaTaTa Ha
nMbpaoHauanHara caenka (npugsobursane).

3.2 NpuskrasaHe Ha npMxogu

OcHoBHNTE $urHaHCOBY NPUXOAK HE JPYKECTBOTO Ca OT NPEOLEHKA Ha GUHAHCOBY MHCTRYMEMTH, OT
peannanpanu nevandu ot CAeNKK ¢ GUHBHCOBK aKTHBM U OT WXBK OT DUHAHCOBM aKTHBH.

Dpuxoan o1 nnxeu
fipuxcaute OT NnXBW Ce OTYWTAT KAaTo Ce M3NOA3Ba METOAR Ha edERTUBHMA NIMXBEH NMPOUENT,
MPEACTABNABALL NPOUEHTBT, KOMTO TOUHO JMCKOKTHPE O4YaksaHuTe BbAEWM napuuHys nnaljauua 3a

O4aKBAHUA CPOK Ha (QMHAHCOBMA WMHCYPYMEHT WMAK 33 NO-KPaThK MEPUOA, Korato e YMECTHO, A0
BanancoBata CTOMHOCT Ha PUHAHCOBUA aKTUB. [IPUXOABT OT NUXBH CE BK/IOYBA BbE GHUHAHCOBMA NPUXoS
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B OT4ETa 33 fAoXoanTe,

flpuxofuTe OT NUXBM CE UBYMCNABAT YPE3 NPUNATaHE Ha ederTHBEHIA IMXBEH NPOLEHT BbpXy BpyTHaTa
GanancoBa CTOMHOCT Ha MHaHCOBMTE BKTHBY, C M3KAKUEHWE Ha QUHAHCOBWTE AKTUBM, HOMTO
Brocneacrae ca obesuenedn. 3a Tax ce npunara edEKTUBEH AUXBEH NPOLEHT BbOXY HETHaTa
banaHcoBa CTOMHOCT Ha PUHAHCOBMA aKTUB (Cres NPUCNajaHe Ha oMneHcaLaTa 3a sarybal.

3.3 Hanoum
Texyu; danbk ebpxy doxodume

Teryllure JaHbUHN GKTUBK M NACKBY 33 TEKYLAA W NPEAXOAHM RepuogK Ce NpusHasart no cymata,
KOATO Ce o4aKsa A2 DbAe Bb3CTaHOBEHA OT MNKM MNATEHA HA QAMBUHMTE BNACTU. Mpwu naducnemme Ha
TERYIINTE AaHDBLK C€ NPWIEFaT JAHDBMHMTE CTABKW ¥ NAaHbYHWUTE 3aKOHW, KOMTO Ca B8 CHME WAKM Ca B
3HAYUTENIHA CTENEH NPUETU KbM OTHETHATa AaTa. PLROBOACTBOTO aHanMavpa OTAENHUTE ROIMUMN B
ABHBUHATA AEKAAPALMA, 38 KOWTO NPUIOKUMUTE AaHBUHK Pasnopeabu ca NPeAMET Ha ThAKYBaHE u
MPYEHasa NPOBK3KMM, KOFATO TOBE € YMACTHO.

TekyluTe anbun Ce NPUIHABAT AMPEKTHO B COBCTBEHUS KanWTas U & Apyrua BceoBXBaTEH AOXOA,
KOraTo AaHbKBT Ce OTHACR A0 CTaTHM, KOUTO Ca GMAK NPUIHATY SUPEKTHO B COBCTBEHMA KAMUTAN UMK B
Apyrus aceobxBarten aoxon,

Omcpoyer daner ebpxy doxodume

OtcpouennTe Aanbun Ce NPUSHaBaT No GanaHCOBUA METOA 3a BCUUKU BPEMEHHM DAISUKK KbM

OTHETHATa AaTa, KOWUTO BB3HWKBAT MEWSY AaHbUHATE OCHOBa Ha AKTMBUTE M NACUBUTE M TEXHWTE
HanaHcoBK CTORHOCTH.

OYCpoUeHn AaHDBUHI NACKHBI Ce NPUIHABAT 33 BCUUKM 0BNaraemu BREMEHHUW DAZNUKIAL

¢ OCBeH A0 CTeNeHTa, A0 KOATO OTCPOYEHWAT AaHb4eH NacuB BbIHWUKBA OT NbPBOHAYANHO
fIPN3HasaHe Ha aKTMB WAW NacKe OT AafeHa CARNKA, KOATO HE € BUIHEC KOMBHHAUMA U He
B/NAE HUTO BBPXY CHETOBOAHATA nevanba, HUTO BbpXy panbuHaTa nevanba uam saryBa Kom
RAOMEHTE Ha M3BLPIUBAHE Ha CARAKATA; U

© 33 obnaraemn BPEMEHHW DPa3NMKKM, CBBPIAHM C WHBECTHLMK B GbUIEBHU [APYKECTBa,
ACOUMMPAHIA NPEANPUATHR 1 YUACTUA B CBMECTHU NPEANPUATUA, OCBEH A10 CTEMEHTA, A0 KOATO
LRpYyHecTBOTO € B CbCTOAHME f@ KOHTPOAMPa BPEMETO Ha oBpaTHOTC npoABAEHWE Ha
BpemeHHata pas/iMka U CbluecTBYBa BEPOATHOCT BPEMEHHETA DPasnvKa Aa He Ce NpPossH
o6patHO B NpeaABuAMMO BbaeLle.

AKTMBYM N0 OTCPOYEHYU AAHDUM Ce MPU3HABAT 32 BCUYKM HAMANAEMU BpEMEHHNH DA3JSIMKK, NPDEHECEHN
HEM3INON3BAHN NAHBUHY KDEANTIA 1 HEUSMON3BAHM AaHDUYHM 3arybu, A0 CTENEHTa, 40 KORTO @ BEPOATHO
Aa e Hanuue obnaraema nevanba, cpelly KOATO A3 BbAAT W3NON3BAHM HAMANSEMUTE BPEMEHHK
Pas/fivki, NPEHECEHIATE HEUBMON3BAHM AAHDUHI KPEAMTH 1 HEM3NON3BAHMTE AaHDbUHM 3ary6n:

®  OCBEH a0 OTCPOUCHUAT AaHBYEH GKTUB Bb3HUKBE OT MTbPBOHAYAHO NPU3HABAHE Ha aKTUB MK
MAacMB OT A3AeHa CLEMKA, KOATO He ¢ Du3HeC KOMBMHALMA M HE BAWRE HWUTO BBPXY
c4etoBofHaTta nevanba, WUTO BbPXy AaHbuHata nevanba wau 3aryba KbM MOMEHTa Ha
M3BbpILBAHE Ha CAAKATA; U

¢ 33 HamanAemu BPEMEHKK Das/IMKK, CBbP3aHK C WHBECTULMM B AbULEPHKU ADYKECTBa,
SCOUMMPAHN NPEANPUATUA W YHACTUA B CLBMECTHU NPEANPUATUA, OTCPOUEH JanbyeH aKTUE e
Nprn3HaBa ejMHCTBEHO 40 CTENEeHTa, A0 KOATO MMa BEPOATHOCT BPEMEHHaTa pasiinka Aa ce
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npossu 06patHo B 0603pUMo Bbaele U Aa Bhae peanusupaua obnaraema neuanba, cpeluy
KOSTO fa Ce ONOA30TS0PY BpeMEHHATA pas/ivKa.

ApyXRecTBoTo M3BbpLBa npernes Ka Hanamcosarta CTOWHOCT Ha OTCPOUEHUTE A@HDBYHKM aKTUBM KbM
BCAKA OTYETHA N3Ta W | HamanABa A0 CTENEHTa, 40 KOSTO BEYE HE e BEPOATHO A2 bnae peanvsupaua
AOCTaTbuHa obnaraema newanba, KOATO Aa NOSBONABA UEAMA UAM YaACT OT OTCPOYCHUA AAHDUYEH AKTUB
Az Obae BbaCTaHOBEH. HENPUIHATUTE OTCPOUEHM AAHBUHKM AKTUBM Ce NPEepasrnemaaT KoM BCAKE
OTHETHA fJaTa U Ce NPU3IHABAT A0 CTEReHTa, SO KOATO € CTaHaNo BEepOATHO Aa brae peanusnpana
braewa obnaraema nevanba, KOATO 4a NO3BOAM OTCPOYCHMA aHDbUYeH AKTUB 43 Ob/ie BLICTAHOBEH.

OTepoueHnTe JaHbUHK BRTUBM M NACUBM CB OLIEHABAT NO A@HBYHUTE CTABKK, KOWTO C@ CuaKBa Aa Buaar
B CWN1a 32 NEPUOAS], B8 KOUTO aKTUEDBT C& Peanusmupa MM NacusbT ce YPEAK, BbE OCHOEA Ha AaHbBYHMTE
CTaBKM (M JaHDBUHM 33KOHK), feMCTBAULM UAK BAE3IAK B CHNa, B 3HAYMTENHE CTENEH, KbM OTUETHATE aTa.

OTcpodenmnTe gaHbUm, CEbP3aHK CbC LTATHM, NPU3HATH M3BLH NeYanbaTta uiau zarybara, ce npu3Hasar
n3BbH nevanbara uav sarybara. OTCpoYEHUTE AaHDBUM C& NPUIHABAT B 3ABUCHMOCT OT CBBLP3aHATa ¢ TAX
CAenKa Win B ApYrud BreobxsaTer AOXOMA, MK ANPERTHO B COBCTBEHUS KaNWTan.

AIpYKECTBOTO KOMNEHCUPA OTCPOUEHW JAHbYMHM AKTMBU M NACKUBM CAMO TOTaBa, KOTaTo MMa 33KOHOBO
NPABo Aa NPUCNANA TEKYLLM AaHBYHI KTUEY CPELLY TEKYIUM NaHbYHK NAaCKBH 1 OTCPOYEHUTE AaHDBUHM
dKTUBM 1 NAcKBK Ce OTHACAT 40 AAHBUM BBPXY AOXOAA, HANOKEHM OT €AMH W Cbll AaHBYEH OPral 3a
€/IHO W CbLUO JAaHBUYHO3EAB/DKEHO NPEAnPUATHE.

Alanvk evpxy dobasernarna cmoinocm (£/1C)
NipuxoguTe, pasxoaure M akTMEMTE Co npusnabat HeTHO oT [JIC, C uakMIoUeHKe Ha CAyYanTe, KOTaTo!

e JUIC, Bb3HMKBALWL, NIPK NOKYFKS Ha aKTUBM WK YCIYIM HE @ BbaCTaHOBMM OT AaHBUHWTE BAACTH,
B KOWTO ciydait [C ce npuaHaBa KaTo YacT OT LUEHATA Ha NPUAOBUBAHE HA AKTMBA MAK KATO
HaCT OT ChOTBETHATA Pa3xXOAHa NO3KLMS, KEKTO TOBE & YMECTHO; 1

¢ B3EMaHUATA M 33AB/IKEHUATE, KOWTO Ce OTYUTAT C BRAKYeH [1/1C.

HeTHarta cyma #a AAC, eb3cTaqoBUMa OT MAM Bb/OKKME Ha JaHbYHUTE BAACTH, Ce BKAIOYBA B CTORHOCTTE
Ha BICMaHWATE MK 334b/HEHUATE B OTYETS 38 PUHAHCOBOTO CLETORKME,

3.4 foxopw Ha nepconana

KpatkocpoukuTe [OXOAK Ha NEPCOHaNa BRAKUYBAT 38MAaTH, 8DLIHBIPAMALHNWR, BHOCKK 323 COUMANHO
OCUTYPABAHE U FOAMILIKK KOMIEHCHDYEMU OTIYCKK Ha CAYMUTEAWUTE, KOWTO C& 04aKBa Aa BpnaT uausno
YpedeHu B pamkute Ha 12 meceua cneg Kpas Ha OTUETHHS nepuop. Korato [pymecTeoTo noayuu
yCayraTta, Te ce NPMBHABAT KaTo pasxog 32 nepcoHana B nevanbats uau sarybara. KpaTkocpousute
AOXOAM Ha neproHana ce OUEHABAT N0 HEAMCKOHTUPAHATE CYMa Ha DUaKBaHMTe 33 Ypemgare pasxoiv.

Vi3nnawaHoTo Bb3Harpax/aeHie ChOTBETCTEE Ha BUAA HA NPeaOCTaBAHUTE NpodecuOHantin yCnyri;
HUBOTO Ha 0BpPa3OBAHWE Ha CNYKUTENA; HUBOTO 8 KOPHOPAaTUBHATA CTDYKTYDd, KOBTO 3aeMma;
NPOQECHOHANHKA ONUT; HAAOKEHUTE OrpaHu4eHns (3a6pana 3a u3BbLpLIBaHe Ha onpejenera aelHocr
WK AEHCTBIAE, HECHBMECTMMOCT 33 33BMAHe Ha JNTBIKHOCT N0 AONBAHUTENHO nNpaBoOTHOLEHKE 1 ap.}.

Bb3HarpamaeHueTo Ha uneHosete Ha ChBeTa Ha AUPERTOPUTE, Ha KOWTO HAMA Aa Bbae BBINOMEHD
ynpasneswero, ce onpepenn ot O6woTo cbbpanne Ha  akuMOHEpUTE Ha  LPYHKECTBOTO.
BbaHarpamAEHNETO Ha UNeHOBETE Ha CHbBETA HA AUPEKTOPUTE, HA KOUTO € BbIN0MEHO yRpaBaeHueTo,
Ce onpepenia 0T CbBETa Ha AUPEKTOPUTE Ha APYIKECTBOTO.

LApyKecTeoto GopmuUpa eAHCTBEHC NOCTORHHO BBIHATPANABHHNE, KOSTO Ce onpejens B CRAKYeHKUTE
Aorosopu. He ce dopmupa ¥ He M3NARIA NPOMEHIUBS Bb3HarpamAenue. B nNOCTOAHHOTO
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BhaHarpamaeH1e ce BRAoUBa!

© OCHOBHa paboTHa 3annara, OnNpefensHa CwurAacHo AelicTsalaTa HopmaTusHa ypeaba u
npuaaraHaTa cCTeMa Ha 3anAatlaHe Ha Tpvaa;

¢  JONbAHUTENHM TPYAOBM BBLIHAIDAMASHWA ¢ HENOCTOAHER XapaKkTep, B NpeABMeHUTEe 8
Kogexca Ha Tpyga, B Hapenbata wav 6 Apyr HOPMATHBEH axT MIBBHPEAHW CAydan, Karto
HanpPUMep 3a M3BLHPESEH TPYA,.

®  APYTH TPYA0B8UM BbIHATPAKAEHUA, ONPENENEHN B HOPMATUBEH aKT

€ BbL3HAIPANKAEHWA MO JOr0BOPM 32 YNPAaBAGHWE M APYIK HETPYACBM AQFOBOPU — NAALLAHE,
YCTEHOBEHO B MHAWBUAYaNHUA [OTOBOD, KOBTO He & NOCTaBeHO B NPAKa 3aBMCHMMOCT OT
OUEHKATE 38 U3NBAHEHMETO Ha AelHOCTT].

Jonbnrurenta nnpopmaumna e npeacrasena s benemun 6.14.
fleHcuoHHU U Opyau 300BAKEHUA KoM TePCOHGNG

flpu npekparaBare Ha TPYAOBOTO RPEBOOTHOLIEHNE HA CAYMUTENMTE CE M3NNALIAT obezueTeHWA B
Cny4auTe, No pesa 1 B pasMepure, onpegenenn B Kogexca Ha Tpyaa.

Apymectsoto He e pa3paboTBaN0o ¥ He NpuAara NAaHoBe 3a BLIHAMPAMACHUA HE CAYHUTENUTE chep,
HANYCKaHe uau APpYIU ALATOCPOYHYM BLb3HATPAKAEHHMA U NNAHOBE 32 Bb3HATPAKAEHUA CIE] HANYCKaHE
wav nog Gopmata Ha KOMAGHCALUMK C aKUMK, WK C AAN0BE OT COBCTBERUA KAMUTEN.

KpatkocpouHuTe AOXOAN HE CAYMUTENUTE, BKNKYUTENHO it NONAraeMuTe ce OTMYCKM, Ca BRUOYEHH B
TEKYUM REHCUOHHM 1 APYTM 33ABAKEHMA KbM NMEPCOHaNa N0 HEAWCKOHTUPaHa CTONHOCT, KOATO
ApyHecTsoTO OYaKBa Ad M3NAATH B PE3YATAT HA TAXHOTO HEU3NCN38aHe,

3.5 PuUHEHCOBU WHCTPYMEHTH ~ MbPBOHAYA/HO NPUSHABAHE U NOCARABALLO OLEHABAHE

MMepsonayanso npuzrasare

LApy®ecTsoTo kAatnduumpa NPu MHPEOHAYATHOTO MPUIHABAHE HA GUHAHCOBUTE AKTUBK B efHa o
CNEHUTE KaTEropuIA:

1. OueHnBaHW N0 aMOPTUIMPEHA CTOMHOCT,
2. QueHABaHU RO CHPAaBEINBE CTORHOCT Npes Apyr sceobxsarteH JOXOA W
3. OueHasaHu no cNpaBeAauBa CTORHOCT Npes neyanbata unu sarybara.

Knacuduraumuara ce onpegenn Ha 6asa busHec mogena 3a ynpasneque Ha hajerns Knac QUHaAHCOBMK
AKTMBK ¥ [OTOBOPHUTE XAPAKTEPUCTUKM HA NapUYHUTE NOTOUM. WHBECTULMK, AbPKAHU OT
ApyxectBoTo € yen nonyyasare Ha neuanda oT KPATKOCPOUHM npoaambu MAKM obpaTHM MOKYNKK, ce
KNacudrumpaT Kato GUHEHCOBM aKTUBY, OLEHABAHM N0 cnpasefina CTOMHOCT npes nekanbara unw
3arybata. MHBECTULUMN B ALATOBA MHCTPYMEHTH, KOUTO JipYyMecTsoTo ABpPK B pamKnuTe Ha Busuec
MOARN C Lies ChbupaHe Ha 4OTOBOPEHUTE NaPUHK NOTOLM, CE KNACUBULUMPAT KaTo DUHAHCOBU AKTUBH,
OT4MTaHK N0 aMOPTUINPaEHE CTOWHOCT. MHBECTULMK B ABNTOBM UHCTPYMEHTH, KOUTO [pyKecTsoTo
AbPHKM B pamkuTe Ha BusHec mogen ¢ uen cubupate Ha AOTOBOpEHKTE napuuHy NoToUuK W npogaxba
C& KNACHPUUMPAT KATO QUHEHCOBN KTUBM, OTUUTAHK NO CnpasegnunBsa CTORHOCT B Aapyr Bceobxsater
Aoxoa,.

PUHOHCOBU OKMUBL, OMYUMAHL N0 OMOPMUBUPTHT CIolHocm

B Tasn KaTeropua morat Aa NONafHaT ciegHUTe DUHAHCOBK aKTUBHK Ha LoyHKecTBOTO, B 3aBHCHMMOCT OT
n3bparua GUIHEC MOAEN W XBPAKTEPUCTUKMTE Ha NAPUUHUTE NOTOUM OT TAX TBPTOBCKY B3MEHUA,
KPEOWTU 1 33eM¥, BIEMAHWA MO NWBUHIOBU AOTOBOPM, B3EMaHUA N0 NPEAOCTIBEHM AENOIATH,
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B3emMaring o HecKuK, B3emaHma, anA06Mm HPE3 UeCHn, KpenuTh v 33emMi, ﬁpMﬂ05MTM HPpEes UecCHH,
UHBECTHLIMMK, AbpIKaH S0 Ragew.

Topeoscku e3emanus

TBLPrOBCKUTE BIEMAHUA Ca CYMM, AB/NKMMMU OT KNKEHTH 33 NPOAAAEHM CTOKM UK YLV, USBbPLUEHM B
obiuaiinata feRHOCT Ha ApYIKECTBOTO. OBUKHOBEHO Ca CbC CPOK 33 ypemaaHe B pamrute Ha 30 aHp ¢
CNeAOBATEIHO BCUYKM €A KNACMOWUUMPEHM KATO TeKYLM. TbPrOBCKMTE B3IEMaHWA Ce NpWsHasar
ABPBOHAYANHO B pa3mepa Ha 6e3ycNoBHaTa Cyma 3a NONY4aBaHE, OCBEH aKO He ChAbPIET BHaYUTENHK
GUHAHCOBI KOMNOHEHTI, TOTABA Y& €3 NPM3HABAT NO CHpaBesAMBa cToliHocT. Korato ApywecTsorto
ABDHH THPTOBCKM B3BMAHKA C yen cbbupake Ha AOTOBOPHMTE NapUYHK NOTOUM, BNOCAELACTBUE i
CUeHABE N0 aMOPTU3KPaHa CTORMOCT, M3MoN38altkK MeTOAa Ha edeKTUBHIR NTUXBEH NPOLEHT.

Lpyeu szemanus

Tean cymn OBUKHOBEWO NPOM3TUYAT OT CAEAKM W3BLH OBGWYAHATAa OnepaTusHa AeiHOCT Ha
APYHECTBOTO. JIUXBU MOTAT ia Ce HauMCnABaT Ha Ba3a NazapHUTe NNXBEHU HMBA, KOTaTO CPOKBT Ha
noracAsaHe HaaBuwasa wecT meceua. ObukHoBeHo obe3aneuerneto He ce nonyuyasa. HeTekyuiure
APYTH BIEMAHWR Ca AB/DKUMU B DAMKUTE HA TPU TOAVHK CNEJ KPas Ha OTHETHUA NePUoA,

DuHaHCOBU OKMUBL, OMYUMARU N6 cnpasednusa cmoliHacm npes dpye sceobxsamen Joxod

BATOBY UHCTPYMEHTH, KOMTO [DYIKECTBOTO AbPHM B PamKunTe Ha BU3HEC MOARA C uen Kaxto cubupane
Ha AOTOBOPEHWTE NAPUYHK NOTOUM Taka W Nposawba Ha aKkTMBa W NPU KOWTO AOFOBOPHUTE RAPUYHK
NIOTOUMW NOPAKAAT NNBLAHWUS &IMHCTBEHO HA FNABHKULA W MXBa, C& OTYWTAT A0 CAPABEA/INBE CTORHOCT
npes npyr scecbxsaten Aoxom.

B Ta3M KaTeropus MOraT 43 RONAJLHAT CeAHNTE GHUHAHCOBM aKTHBHK Ha JLPYKECTBOTO, B SABMCUMOCT OT
n3bpaHnA BHU3HEC MOJEN N XapaKTepPUCTUKUTE Ha NapUUHWTE NOTOLY OT TAX: TbPrOBCKM BIEMaHWA,
KPEAWTH 1 3aemu, B3EMEHWA NC NHU3WKIOBM [OrOBOPHM, B3IEMaHWA RO NPefOCTaBEHU AEnOo3uTw,
BIEMAHUA MO LeCKK, BIEMAHVA, NPHAOLKUTY Yped LeCKHn, KPeaUTH U 3aemu, NPUIoBUTK Ypes Lecuu,
PUHAHCOBM aKTHBM, ABATOBI MHCTPYMEHTH, KOWTO Ca Ha PA3NOAOIKEHME 33 NPoARKEa.

CuHEHCOBU GKMUBY, OMYUMaKU No cnpasednusa crmolinoem npes nedanbama unu saeybama

Task KaTeropus GUHAHCOBY aKTUBM, Ce PA3AENA HA ABE NOAKATErOPUM: GUHAHCOBM KTUBM, AbPHAHM
3@ TopryBae ¥ QUHAHCOBM BKTMBM, KOUTO He Ca KAaCUPUUMPAHU B FOPHUTE ABE KaTeropuu. [aaeH
PUHEHCOB aKTUB Ce KNaCUULLMPa B TA3M KATETOPWA, aKO & NPHABNT C uen npogaxba B KPaTbK cpoK
WY JOTOBOPHIATE MY XBDAKTEPKHCTHKK HE OTTOBapPAT Ha YCAOBHMETO 43 NOPAaNaar NAaLaHud eauHCTBEHD
Ha rNaBHUUE # NKXBa. [lePUBATUBUTE CHILO Ce KATETOPUIMPAT KAaTo AbMKaHM 33 ThPTYBEHE, OCBEH aKo
HE Ca CRpefeneHn 3a XeprUpalu uHCTPYMEHTY. Tesu UHAHCOBY aKTHEM MOTAT 13 6b/3T ALATOBK UAY
KarnuTalOBh UHCTPYMEHTH,

Rocnedsauio oyenks Ho uraHcosy GrRMUBY
QuHaHco8U QEKMueU, OMyumaru rno amMopmusupane cmolirocm
Cnep, NHRBOHaY3AHOTO NPM3HaBaHe akTUBKTE CE OTYMTAT RO dMORTHURMPaHA CTOMHOCT.

OT4MTaHETO MO aMOPTM3MPaHa CTOMHOCT M3MCKBA NPUAATAHETO Ha METOAA Ha edEeKTUBHUA JUXBEH
MPOUEHT. AMODTU3WPAHATa CTOMHOCT Ha GUHAHCOB AKTWB & CTOMHOCTTA A0 KOATO GMHAHCOBUAT aKTHE e
OTHETEH MBPBOHANANHO, HAMB/IEHA C NOTALEHNATA NO TNABHULATE TWIOC MAM MURYC HaTpynanaTta
AMOPTUIALMA C U3NO/I3BANHE HAa METOAR Ha ePEKTMBHUMA NMXBEH NPOUEHT HAa BCAKA DA3NMKA MEMAY
MbDBOHANANHATE CTORKOCT M CTONHOCTTa Ha NaZem u Hamanewa ¢ obesuenKara.

PuHEHCOBU OKMUBL, OMYUMOHU N0 cripasednuea cmolinocm npes dpyz sceobxeamen doxod
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Chep NbpBOHEYaNHOTO NPU3HABAHE aKTUBLT Ce OLEHABA NO CAPEBENMBa CTOMHOCT ¢ OTYMTaHE Ha
POMEHWUTE 8 CAPaBeANMBaTa CTORHOCT B NPEOUEHBUHUA PE3EPS HA MHBECTULMUTE B LEHHU KHIKE
{Apyr sceobxsaten poxos). Korato AbAFOBUAT UHCTPYMEHT Ce OTMMLLE, HatpynanuTe neydanbu wau
3arybu npuaHaTi 8 APYr BCeobXBaTEH A0X0M Ce npexswpnaT & nevanbarta uau saryBara,

PuHONCOBU GRMUEU, OMYUMAHU 1o cnpasedauaa cmolinocm npes neyanboma unu soeybama

Cneq MbpBOHAYANHOTO MPU3HABAHE aKTUBBT C& OUEHABA MO CNPaBeANMBa CTOHHOCT C OTUMTAHE Ha
NpOMEHKTE & CNpaBe/MBata CTORHOCT & nevanbarta wnu sarybara.

Ob6ezyenny v hunerCosY GrIUey

ApymecTBoTO NpusHaga 06e3LEHKA 38 OUAKBAHW KPEAMTHYU 3aryBu 33 BOUUKM ABATOBW KHCTPYMEHRTH,
KOWTO He Ce OT4MTaT N0 Cnpaseffivea CTORHOCT & nevanbata wau 3aryGata. QuaKBaHUTE KPEAUTHM
3ary0u Ce OCHOBaBAT Ha PA3NUKATE MEXAY AOTOBOPHIATE NApUYHH AOTOLM M BCUMKM MAapUUHK NOTOUM,

KOUTO APYHECTBOTO O4EKBA A3 NONYUM, AUCKOHTHDAHM Ha rO4UHE Ba3a ¢ NbpeoHaYanHus epeKTUBEH
NUXBEH NPOLEHT,

PazmepwT Ha O4aKBAHWUTE KPEAWTHW 3arybu, NpUsHaTH KaTo KoperTus 3a obe3ueHKa, 3aBuCKH OT
KPEAUTHMS PUCK Ha PUHAHCOBWA aKTUB NPY NbPBOHAYANHOTO MY MPUSHABaHE W OT npoOMAHATa B
KPEAMTHUA DUCK Npes cnefsailly OTUETHW nepuoau. Bbeesemnn ca Tpu eTana Ha BAOWEBaHe Ha
KPEAWTHMA DULK, KATO 38 BCEKM £TEN £2 NPeABUACHN CREUNDUUHK OTYETHIA H3MCKBAH KA.

¢ Evan 1 {penosHu ekcnosuuum) - knacudmumpar ce GpMHAHCOBYM aKkTvem Ges MHAOKMKAUMA 33
YBEAUUEHME HA KPEAMTHWA PUCK CNPAMO fTbPBOHAYa/Hata OueHKa. 33 (MHAHCOBM
WHCTPYMEHTH, 38 KOUTO HE € MMAN0 3HAYUTENHO YBENMEHUE KDEANTHUA PUCK B CPABHEHME C
MBPBOHEYANHOTO NPU3HABAHE, CE MPU3HABA KOPEKTUB 33 OUAKBAHU KPEAUTHY 3ary6u, KOMTo
NPOUITHUAT OT BB3MOKHO HEM3NbAHEHKE Npes cneasawmTe 12 meceua.

e Eran 2 (excnozuuum c HapyiieHo obcnyweake) - KNBCUPHLUPET ce GUHAHCOBYU aKTUBM CbC
SHaUMMO YBR/MYEHWE HA KPEAWTHWA DPUCK, CNPAMO MMbPBOHAYaNHaTa OLEHKa, HO bes
0BeKTHBHW AOKa3aTencTa 3a 06e3UeHKa. 3a Te3n KPeauTHM EKCNO3NLKMK, 33 KOUTO & umano
SHAUMTE/IHOTO HAPACTBaHE HA KPEAWUTHUS DUCK B CPaBHEHMWE C MbPBOHEYANHOTO NPU3HABaHE,
Ce u3nCxBa NpusHaBaHe. JIMXBUTE Ce HAYMCNABAT Ha Oa3a BpyTHaTa 6aNaHCOBA CTOMHOCT Ha
MHCTPYMEHTA,

¢ Eran 3 (excnosvuuu ¢ kpesuTHa oBesueHka) - knacHduLUpaT ce PHUHAHCOBKM aKTUBK Cbl
SHAYUMO YBETMHEHNE HE KDEAMUTHUA PUCK, 1 338 KOMTO Ca HaNULE OBEKTUBHU AOKAZATENCTBE 38
Hanuume Ha obe3UeHKa. 3a Te3M EKCNOIWLUM, KOWTO ca HeoDCAYKBaEHM, CE M3UCHBa
NpuzHasaHe Ha KpeAUTHA 0Ge3LeHKa 32 OCTATBYHUA MUBOT Ha EKCNO3KULMUATE, HE33BUCUMO OT

BREMETO HA HEM3MbAIHEHKeTO. JTMXBHTE Ce M3UMCARBAT Ha Ba3a aMmopTH3MpaHaTa CTORHOCT Ha
aKTHBa.

THPE06CKY 83CMOHUR U B020B0PHU GRMUBU

ApyxecTBoTo npunara onpocTenus noaxos Ha MCOO 9 za M3MEPBaHE HAa OMBKBAHWUTE KPEeAWTHM
3arybu, npu KOWTO ce Kaumcnasa OBe3LUEHKa 3a O4aKBaHM 3arybu npes wenus KUBOT 33 BCUYKM
TbPrOBCKYK B3EMaHKUA 1 AOTOBODHK 2KTUEH.

3a UBMEPBaHe Ha OYaKBAHWTE KPEAMTHW 3aryBu, TLProBCKUTE BIEMAHUA W AOTOBOPHUTE aKkTUBYU Ca
FPYNMPaHM B3 OCHOBA HA CNOLENEHUTE XADAKTEPUCTARKM Ha KPEAWTHHA PMCK U HHATE C NPOCHOYHe.
LlOTOBOPHIUTE aKTHBM C& OTHECAT 40 HEUIBBPLEHATA PaBoTa M UMAT ChuTe DUCKOBM XapaKTEPUCTURHM
KaTo THPFOBCKWTE B3E€MaHUA 3a ChilluTe BUAOBE ACroBopK. [lopaam TOBa APYKECTBOTO ONPEARNA, Ye
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O4akBaHWTe KpeAUTHYW 3arybu 3a 2020 r. Ha THPrOBCKMTE B3EMAaHMA Ca PasyMHO Npubumedue Ha
KPEAUTHITE 38TyDM 38 AOFOBOPHUTE BKTHUBH,

ApymectBoTo npusHasa B nevanbata unu 3arybaTta — KaTo nevanba wnu aary6a ot obesleHKa, pasmepa
Ha O4aKBaHnuTe KpeauTHU 3arybm (Mnn oBparHo um sB3CTaHOBABaHE). KOTaTO KOPEKTUBLT 38 OUBKBAHM
KPEAWTHM 3a1yOu e NPM3HaT npes Apyr BLeOBABATEH A0X0/, SCAKA KOPEKLUMUA B HErD e RpusHaBa B Apyr
scechxBaTel A0XOE,

He Ca M3BLPWBaHK NPOMEHH B METOAONOIMATE W RMPESRCACKERUATA, Ha KOUTC [lpywecTBoto e
Ga3vpano cBOMTE WIYUCMEHKUS Ha OUaKBaHWTE KpeanTHu 3aryBu, [pysectaoto obave e BRAOYMAO
APUGAVINTENIHY OLEHKK, NPEANDADKEHNA 1 NpeUeHKs, cnednduyry 3a oTpaxeHmueTo Ha Covid-19,

AHEIUINPEHO € BAWAHWETO Ha nanpemusTa COVID-19 BBPXY BbICTAHOBUMOCTIE Ha BIEMaHMATa N0
THPrOBCKY 38emMu. JlOKaTO METOACACIMUTE U NPEATONOKEHUKTE, USNOA3BAHIN B Ba30BUTE NIUMCAEHMUA
Ha O4aKBaHWTE KPeAWTHHK 3arybn ocTaBaT HENPOMEHEHMW CIPAMO Te3u, NPUACKEHNW NPes NpeaxoAHarTa
dunaHcoBa rosnna, JlpyxecTBOTC @ BRAIYUAC NPUOAUIKUTENHN OLIEHKHM, NPEANOACHKEHNS 1 NPELEHKH,
crneyudruiK 3a OTPAKEHUETO Ha nangemusta ot Covid-19. Mpu uaroTesyeTo Ha Tesu npubanlutennn
OuUeHkn [ApymecTsoTo e B3eno Noy BHMmMaHue BusHeca, 8 Koltto paboTi, Bb3PACTOBATa CTPYKTYpa Ha
BICMBHUATE NO THPIOBCKM 33€MU 1 TAXHATA CHNOLTEBUMMOCT C NPEAXOAHUA REPUO/, COMELLE NIMTICaTa Ha
SHaYMTENHO BA0UIaBAHE B JIMKBWAHATE NO3WUMA HA HETOBMTE KOHTPATeHTH, KAKTC W NWNCata Ha
YAR/IKABAHE HA KPEAWUTHUTE CDOKOBE CNPAMO TE3K, NPUAATaKKM NPes NPeAXOAHNUA Nepurod,. Bbnpekn ye
HE Ca YCTaHOBEHM CbliecTBEHWM npobnemu, CBbP3aHM C BBLICTAROBMMOCTTA, Hauue € pucK
UKOHOMUYECKMAT edekr Ha COVID-19 nangemusra Aa 6rvae NO-ABNAGOK UAK NO-NPOABAKUTENEH OT

O4aKBAHOTO, KOETO 61 MOFNIO A3 AOBEAE 0 NO-BUCOKM KPEAUTHU 3aryBu OT TesH, MOAEIUpPaHMY npu
Gasosus cayuaii.

Omunuceare HE UHGHCOGU GEMUGU

DUHAHCOB aKTUB C& OTNMCBA OT JLPYIMECTBOTO, KOraTo AOTOBOPHHTE NPaBa BbPXY NapUHHUTE NOTOLY OT
TO3M BKTUB NaACKUPAT UM KOTaTo [IpYIMECTBOTO e NPEXBbPAKMAO TE3W NPasa Ypes CAB/KE, NP KORTO
BCUNKI CHUIECTBEHM PUCKOBE U M3FOAM, NPOU3TUYAWY OT COBCTBEHOCTTA HA aKTUBE CE NPEeXBBPAAT Ha
KynyBadya. BCAKO yyacTe BbE Beue NPeXBbPAEH GUHAHCOB aKTMB, KOETO JpPYecTBOTO 3anassa uau
Cb3736a, C& OTHUTE CAMOCTORTE/HO KaTo OTASNEH aKTHUB M NACHB.

B cayuaure Korato [IpyKecTsOTO € 3anasuio BCUUKK WK NO-TOMAMA YaCcT OT PHCKOBETE W MITOOMTE
CBBP3ARN € aKTUBUTE, NOCIEAHMTE He Ce OTNWCBAT OT OTYeTa 3a PUHAHCOBOTO CLCTORKKE (NpUMmep 33
TakuBa CAe/ikyM Ca peno cienxknte — npoaaxba ¢ yroBopka 3a 06paTtHo U3KynysaHe).

Mpy cARNKMA, NPU KOUTO [IPYHECTBOTO HUTO 33N236a, HUTO NDEXSBPAA PHUCKOBETE 1 UBTOAMTE, CBBPIAHMK
€ GUHAHCOB 3KTWB, NOCARAHUAT CE OTNMCBA OT OTYETa 33 (PMHAHCOBOTO CHCTORHME TOFABa M CamMo TOraBa,
KoraTo [lpyxecTsoTo e 3ary6uno KOHTPOA 5bpxy Hero. NpasaTta 1 3aAb/UKEHUATA, KOMTO [lpYIKeCcTBOTO
§anasea 8 Te3n CAy4aK Ce OTUUTAT OTAS/IHO KATO aKTUB MM NacuB. T1pK CAENKK, npu KOUTO [ pyxecTBoto
3ana3ba KOHTPOA 8bPXY AKTWBA, HETOBOTO OTHMTAHE B OTYETa 33 PUHAHCOBOTO ChCTOAHUE NPOABLAKABA,
HO A0 pasmepa onpefeneH OT CTeNeHTa, A0 KOARTO [PYHKECTBOTO € 3aNa3uA0 YUaCTUETO €U B aKTKBa U
HOCH PUCKA OT NPDOMAHE B HETOBAaTa CTOMHOCT.

NMocredeawia oyeHra He GUHAHCOBY Nacusy

Nocneasaiata oueHKa Ha GUHAHCOBUTE NACKBY, 33BUCK OT TOBA KaK Te ¢a UK KnacubuLmupani apu

MbPBOHAUANHO NpuUsHasade. [lpyxecTsoTo knacuduupa GUHAHCOBUTE CU NACHBN B EAHE OT CABAHUTE
KaTeropum:

lacusu, omwyumaru no cnpasedausa cmolinocm npes nedanbama unu 3g2ybama
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MNacuBute ce knacudmumpar B Ta3y KATEIOPUA, KOTATO TE NDUHUKAHO Ca Abprann ¢ ues npopawba s
6anako Bbaeile (ToProBCKM 3ab/HEHMA) MK Ca AEPHBATUBK (C MBKAIDMEHUE HA AEPWUBAETHB, KOWTO &
MPEAHAZHAUEH 323 U € eQEKTUBEH XeIKUPALL MHCTPYMEHT) WA OTFOBAPA Ha YCACBUATA 38 NONAaAaHe 8
Tasu KaTErOpPUA, ONPEAE/IeHN NPU MbPBOHAYAHOTC NPUBHABaHE. BCUYKM NPOMEHMU B CripaseanmuBaTa
CTOWHOCT, OTHACAULN C& A0 NACKBM, OTYUTAHU RO CHPABEASIMBSE CTOMHOCT npes nevanbara wan zarybara

Ce oTYMTaT B OTHeTa 33 nevanbara wnm 3arybara v Apyrus BCeOBXBaTEH QOXOL KbM AATATa, HA KOATO
Bb3HUKBAT,

flacugu, omuumaniu no oMOPMU3UPAHG cCodHocm

BCUUKM 38AB/IKERUA, KOUTO HE Ca KNACMOWLNMPEHK B NPeduLiHaTa KaTeropuaTa NOMagar B Tasu
Kateropus. Tean 3a4BLMKEHUA C€ OTYUTAT NO amopTHIMpaHa CTOWRHOCT NoCPeacTEOM METCAa Ha
eDEHTUBHIA NXBEH NPOLEHT.

Enementute, xnacnduumpani Kato THPrOBCKM W APYIU 38QbAKEHNA 0BUMKHOBEHO He ce oueHsBaT
OTHOBO, Tbil KATO 33AB/MEHWATA C8 WIBECTEHM € BHCOKE CTENEH HAa CHUIYPHOCT W YpemaaHeTo e
KPaTKOCPOUHO.

B Ta3u kateropus 06MKHOBEHO NONAAHAT CAeAHUTE GUKAHCOBM NACUBM Ha DpyKecrsoTo: ThproBeku
38/Ib/UKEHUA, KPEANTHA W 38EMI, 334B/KEHUR NO JIMZMHTOBU JOTOBOPH, 334B/BKEHNA N0 NOAYMEHW
HETIO3UTH, 3aABIKEHHMA N0 LeCHi.

Omnuceane va thuHoHcoBY nOcCUey

Apy®eCTBoTO 0TAMCBA PUHAHCOB NACKB, KOTATO AOTOBOPHUTE 3a4B/KEHMA NO HEFO Ce MOTacaT, Matexar
wnn Bbaar oTMeneHn.

Pasnukata mexay 6anaHcosata CTORHOCT Ha OTNMCAHUR GUHAHCOB NACKE W M3NNaTeHaTa npecrauuns ce
npusHasa & nedanbara unn saryBara,

Homnencupare Ho huHOoHCOE armMue U huHancos nacue

PUHIHCOBUTE aKTUBI 11 PUHAHCOBUTE NACUBY CE KOMMNEHCHPAT i B OTYETE 38 PMHAHCOBGTO ChCTOARHMKE
Ce NPeACTaBa HeTHATE CYMa KOraTo:

& MMa IOPWIMHECKNA YRPaHASMO NPaBo 13 KOMREHCHPE NPKIHATUTE CYMK; W

¢ MMa HamepeHue naKn Aa ypeau Ha HetHa Basa, UAM 43 peannanpa aKTME U e4ROBPEMEHHO C
TOB2 f@ YPELH NacuB.

KomneHcUpaHeto Ha NpusHaT GMHAHCOB GKTUB # NPM3HAT PUHAHCOS NACUB M NPEACTABAHETO Ha
HETHATa CTOMHOCT C& Pasnu4asaT OT OTUCBAHETO HA GUNAHCOB AKTUB UAM GUHAHCOB NACKB.

MNpaBoTo Ha KOMNEHCHPEHE € IOPUAKYECKD NPABO HA A/IBMHUK M0 AOTOBOP A3 YPEAK MAH 110 APYT HauuH
A3 EAMMIUHUPE UANATA MK HaCT OT CYMaTa, Ab/IKMMA Ha KPEAUTOP, UPes NPUCRAAZHETO OT Tasu Cyma
H2 CYMA, AbAKKME OF KpeanTopa.

3.6 OcHOBeH KanuMTan
OCHOBHMHT Kalutan e BpescTaBeHd No HOMWHAaNHaTa CTOE:!HOC? Ha M3fAaAeHWTe ¥ NNaTeH| anLivig,
FlocTbnNeHnATa OT UBAALEHU aKLMN HAJ, TRXHETE HOMMWHENHA CTONHOCT CB OTYMTAT KaTO Nnpemuism

pesepsu.

AKUMOHEDHKAT KaNKTan Ha [PYKECTBOTC OTPE3ABA HOMMHANHETA CTORHOCT HE EMUTH PEHUTE akuuy B
[eHs Ha permcTpupaneTo.
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Hepasnpenenexata neuanba / HatpynaWata sary6a BrAIOuBa TEKyLMA GUHAHCOB pesyarat w
Hepasnpeenexara nevanba/nenokpuTuTe 3arybu 0T MUHEIK FTOAUHM.

Boxonu Ha axuua

OcCHOBHUTE BOXOAM Ha aKLKUA C& U3UUCABAT KaTo Ce PABAENV HETHATA nevanba uan zaryba 3a nepuoaa,
foANeRallia Ha Pa3Npefe/ieHne MBKAY BKUMOHEDUTE, NPUTEXATENM Ha OBUKHOBEHW akuWW, Ha
cpepHo-npeternenua 6poit Ha AbpaHUTe OBUKHOBEHM aKUMK 33 NepUoaa.

Cpeavonperernenuat Bpoii akuum npeAcTasnaBa 6POAT HA AbPKAHUTE OBUKHOBEHY AKUMM B HAYANGTC
Ha nepuoaa, KopurupaH ¢ Bpos Ha 06PaTHO MBKYNEHUTE OBUKHOBEHM aKUUK K HA HOBOW3AAAEHUTE
TaKUBE APE3 NEPUOAE, YMHOKEH NO cpegHoBpemesna dakTop. To3u dakTop uzpasasa Bpon Ha gHuTe,
MPEe3 KOUTO KOHKPETHUTE aKLkK Ca Buan gbpwaniy, cnpamo oblyus Bpolt Ha aHKTe npes nepuoaa.

Mpu KanuTanu3aumus, AONBAHUTEN HE EMUCUA WK pasaensHe, BPOAT Ha OBUKHOBE HYTE aKLWM, KOUTO Ca
8 0BpuuleHue 40 AaTaTa Ha TOBA CHOUTUE, CE KOPUIMPa, 33 3 CE OTPA3N NPONOPLMOHANHATA NIPOMAHA
B Opon Ha 06VKHOBEHUTE akiWK B OBPBUIEHUE TaKa, CAKAL CbBUTMETO Ce e CAYMMAIC B HaYanoTo Ha
npeacTageHus Hal-paxen nepuog,

3.7 Napuutu GUBHAEHTM K HENAPHYHK PA3NPeEneHa KoM COBCTBEHULUTE

33AB/MKEHUE 33 NAPUYHN UM HENAPUYHK PASTIPEAENEHUA KbM COBCTBEHMUMTE CE NPM3HABA, KOTATO
pasnpenenenneTo e onobpeHo or Tax u He 3aBuck OT [pyKecTsoTo. KopecnoHavpaliata cyma ce
febuTrpa fupeKTHO B cOBCTBRHURA KanWUTan.

320BAKEHUETO 33 HEMaPUYHK paznpejeneHns Ce OUBHABA NO CRPaBefANBaTa CTOMHOCT Ha aKTHBUTE,

KOUTO NMOANMEHAT Ha PasNPeAe/ieHue, KaTo NOCNeABALLMTE MPEOLEHKM Ce NPU3HABE AUPEKTHO B
CoBCTBEHMA Kanutan,

Mpu dakTMuecKoTO pasnpeseneHiie Ha HENAPUYHM AKTUBM, PA3IMKATa MEXAY BaNaHCoBaTa CTORHOCT
Ha NPU3HATOTO 3a4b/IKEHME U Ta3W Ha PasnpeAeneHMTe akTUBY Ce Npru3Hasa B Neuahbara unm 3arybata
3a nepuoga.

3.8 TpaucnopTHu cpeacTsa

TpaHcnopThiTe CpeacTsa ce OTYMTAT MO UeHa Ha npuaobuBaHE, HaMmaneHa € HaTpynaHure
aMOpPTU3aLMK 1 HaTPynaHuTe 3arybu o1 obesuenka, ako uma Takusa. Npu U3BLPLIBAHE HA PA3XOAM 38
OCHOBEH NPEFAeA Ha TPEHCIOPTHIUTE CPEACTEE, TE Ce BKAIOUBAT 8 62M1aHCOBATA CTONHOCT Ha CbOTEETHKA
aKTUB KaTO Pa3X0AV 3a NOAMAHA, NPY YCNOBUE Y€ OTTOBAPAT Ha KPUTEPKMTE 3a NPUSHABAHE Ha aKTUB.

Bcuuky Apyrv pasxofu 3a PEMOHT U NOASPBIKKA CE NPUIHABAT 8 OTYETa 33 AOXOANTE B nepuona, B
KOMTGC Ca U3BBRWEHN.

M2BpanuaT fpar Ha ChilecTEEHOCT 33 MaTEPUaNHUTE DbATOTPARHW aKkTHBK Ha [IpyHMEeCTBOTO e B pasmep
ua 760 nB..

AMOPTH32LMUTE Ce HI4MCAABAT Ha 6a3a Ha NUHEAHMA METOA 33 CPOKA Ha NOAEIHIS IBOT HA AKTUBHTE,
KOMTO Ca ONPEAEGNEHN KEKTO CresBa:

TpaucnopTHu CpeacTBa 7 rOMEK

TpaHCnopTHO CPEACTB0 C& OTAKCSBA NPKW NPOAaKBATa MY WK KOTTO HE CE OMaKBaT HUKAKBU braeum
MROHOMWHECKK M3rOAW OT HEFOBOTO M3NOASBANE WM NpK 0CBOBMKARBAHE OT Hero. Meyanbute wnu
3arybuTe, Bb3HMKBALLM MPU OTMMCBAHETO HA aKTMBa (NPEeACTABAABALUM pashuKaTa RAEHKAY HETHUTE
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ROCTBRAGHUA OF npoaaxbata, ako uma Takwea, 1 BaNaHCoBaTa CTOMHOCT Ha aKTUBa) Ce BKAYBAT B
OTUHETA 33 AOXOANTE, KOMATO aKTHBST BbAe oTnucan,

B Kpas Ha BCAKS PUHAHCOBA FOAMHA C8 M3BBLRLWBA NPEFIEA HA OCTATBYHNTE CTORHOCTI, NONEEHIA KUBOT
W NpUNaraHnTe METOAM Ha aMOPTU3BLMA HE aKTUBMTE U BKO OH3KBAHWATE CE pPasnMuaBar or
NPeAXOAHUTE NPUBANIUTENHN OLEHKN, ROCNEAHUTE Ce NIPOMEHAT B Gbaew nepuogu.

3.9 ObesueHKa Ha He@GUHAHCORK BKTHBK

Kbm BCRKa OTdeTHa AaTa, [pywecTsoTo oueHsBa A8/ CHUIECTBYSAT MHAMKALMK, Y& OafeH aKTUB e
obezuereH. B cnyuali Ha TAKWMBA MHAMKALWK N KOFaTO CE MIUCKBa EMerO4eH TECT 28 OBe3ULHKE Ha
AafeH akTis, [IpyKecTBOTO Onpejens BbICTAHOBUMATA CTOMHOCT Ha TO3M aKTue. BbacTaHoBMMATA
CTOWHOCT Ha aKTHBa € NO-BUCOKaTa OT CNPasea/IMBaTa CTOMKOCT, HamaneHa ¢ pasxoauTe 3a npogamba
Ha aKTMBa unu Ha obekTa, reHepupaLl, NAPUYHKM NOTOUM (OrMM} w croitHocrta my & ynorpeba.
Bvacranoemmata cToliHOCT ce onpepens sa otaenex AKTUE, OCBEH B CNyYal, Y€ NP MINOJ3BAHETO Ha
@KTUBA He CE TeHepHpaT NapruiHK NOTOLYM, KOUTO A2 C8 B 3HAUNTE/THA CTENEH HEIABUCUMIM OT NapuuruTe
NOTOUM, reHepUpart OT APYrY aKTHBKM WK FRYNY OT aKTHBK. KOFaTo 6anaHcosaTa CTORHOET Ha Aanew
atue mar Ol e no-BUCoKa OTF HErOBaTa BEbHICTAHOBMME CTOHRHOCT, 1Ol ce cuuTa 33 oBesUener 1
BanancosaTa My CTOMHOCT Ce KamanaBa 40 HErOBaTa Bb3CTAHOBUMA CTONHOCT,

fMpw onpepenanetTo Ha CTORHOCTTA B ynoTpeba Ha aKTUB, OYaKBaAHUTE Sbaell napudHKk noTouM ce
ANCKOHTHPAT A0 TAXHATA CETaLUIHA CTOMHOCT KaTC (& M3N0/13Ba HOPMA Ha AMCKOHTUPEHE NPeaK AaHbLUM,
KOATO OTpasnBa TEKyLLaTa NasapHa OLLeHKa Ha CTORHOCTTa Ha NapUTe BbB BPEMETO M CrieyudmMHUTe 33
aKTrea puckose. CnpaseannBaTa CTOMHOCT, HAMaNeHa ¢ pasxoguTe 3a npoaaxbara ce oNPeAensHeTo
Ha 6asa Ha CKOPOLWHMK NA3apHM CAENKM, AKO KWMA TaKMBa, AKO TaKMBa CAENKK He morfaT pa Gbaar
MAEHTHOUUMPAHK, C& NPUNara NOAXOAALL MOAEN 33 OUEHKE. HanpaseHuTe M3UUCAEMUR Cce
NOTELPHAIBAT UPE3 MSNONIBARETO HA ADYIM MOLE/K 32 OUEHKa MM APYIM HAAWUHK UITOUHULM Ha
MHbOPMELKA 38 CNPAaBESANBATA CTORHOCT Ha AKTUB WAW OBEKT, reseprpall napudsm NoToLU M,

U3uncneHusTa 3a obesuerka ce 6aznpar Ha noapobHU BIOMKETH 1 APOFHO3ZHI Ka/RYNaUWM, KOMTO Ca
M3TOTBEHK ROOTAEAHC 33 Beeku OFMNM, Kom KOWUTO ca paznpegeneHn UHOWMBUAYENHW aKTHBU. Tesn
BIO/KETH M NPOTHO3HU Ka/KYNELMM OBUKHOBEHO MOKPUBAT nepuos o1 net roguHu. Npu no-guaru
Nepuoamr ce UNUCIABa MHABKC 33 ABATOCPOMEH PACTEX K TOM Ce Npuaara cnep NeTaTta roAMHa Kbt
SbaewuTe NapuaHi NOTOUM.

3arybute ot obesueHKa ce NPU3HABAT KaTO PAIXOAM B OTUETA 33 AOXOAMTE KATO Ce wnacuduumpar no
TAXHATa PYHKUMA CboBPAasKo UINON3BEHETO {NpesHasHauenueTo) Ha oBe3leHeHA aKTHB.

Kbm BCAKa OT4eTHE gaTa, [IpyecTsoTo NpedeHsBa anu ChlecTeyBaT uHAMKaUMK, 4e zarybarta oT
OBesLeHKa Ha aKTHB, KOATO € NPU3HATA B NPEAXOAHN NEPHOAH, MOXE Beye Aa He ChUleCTBYBa WAk bK
A3 € Hamanana. AKo CbUleCTBYBaT nofobHKU uHAMKauKK, JpYyXecTBOTO ONpesens Bb3CTaHOBMMATa
CTOMHOCT Ha aKTMBa WAM Ha obeKra, reHepHpaly NapuuHu norouun. 3arybata or obBesueHKa ce
BbICTAHOBABA ODPATHO CamMo TOraBa, KOFaTo € HacTLbNUAA NPOMAHA B npubnauzUTenHUTE OUEHKH,
U3NO/I3BaHU MNDKM ONpefensne Ha Bb3CTAHOBKMATE CTOMHOCT Ha aKTUBa, CNel, NPH3HABAHETO Ha
nocneAnara saryba ot obesuenka. BracranosasaneTo Ha 3aryba ot 0be3ueHKa & OFPaHNYEHD, TaKa Ye
banaHcoBaTa CTOWHOCT Ha aKTUBa Aa He HAaABWLLIABA HUTO HEFOBATa BbH3CTAHOBMMA CTORHOLT, RUTO aa
He Haapuliasa Banawcosata cTOWHOCT (chen npucnagaHe Ha AMOPTHBALMA], KOATO wele aa 6bae
onpeAeneda, ako He e buna npusmata 3aryba ot 0Be3UEHKA 33 aKTUBA B NPEAXOAHWUTE TOAMHN.
BeacranosnBaneTo Ha 3aryba o1 0besueHKa ce npY3HaBa B OT4YeTa 3a AOXOAUTE.
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3.10  TapuuHy CPESCTBE M HADUYHM ERBUBANCHTH

MapuuHuTe CPEACTBA M KPATKOCDOYHUTE ASA03MTH B BaNaHCa BKAIOYBAT NapuurK CpeacTea no bankosu
CMETKM, 8 BPO 1 KPATHOCPOUKM AGMOSUTY C FBPBOHAYANEH NALENK OT TEU UAK NO-MANKO MeceLa.

3a uenure Ha OTHETE 32 NAPHUUHNTE NOTOLM, NAPUYHUTE CPEACTEE H NapUHHKUTE EKBUBAIEHTU BKAKOYBAT
NapUUHNTE CPRACTBR U NAPUUHK EKBUBANEHTH, KAKTO Te Ca geduHupany No-rope.

4. T[ipomeHy B CURTOBOAHKTE NOANTKKY M ONOBECTRBAHMS

4.1 HoBM CTaHAaPTH, MIMEHEHMA W Pa3SCHeHKR Kb MCBO, KOUTO Ca BABIMM B ckuna of 1 fauyapk
2020 .

3a mupsu mbT npes 2020 roguHa ce NPUAATaT HAKOK M3MEHEHUA U PA3ACHEHUA, HO Te HAMAT BAWAHME
BBPXY PUHAHCOBMA OTHET Ha [PyIKecTBOTo. JpyKecTBOTO He e NPEUERs CTAHAAPTH, Pa3ACHEHUA WK
VEMEHEHHSA, KOUTO Ca NYBAMKYBAMKM, HO BCE OLIE HE Ca BASSAM B CUNa.

Hsmenerus 8 MCC 1 lpedcmagnne Ho QuraHcosu Omuemu u MCC 8 CyemoeodHa flonumura,
lipomenu e Cuemosodnume Npubnusumenvu Ouennu u Mpewku: fedhunuyusn 30 colecmeerocm

H3meHeHnaTa ca B CuAa 33 FOGUILKK NEPUOAN, 3anousalym Ha wMam cneg 1 axyapu 2020 r., kato ce
NO3BOAABA NO-PAHHOTO UM ApUNaraHe. U3MeHeHNATa Pa3ACHABAT A PURMLIMATA 33 CbIECTBEHOCT U KaK
Tpabea ga 6bae NpuiaraHa TR, KaTo npegoCTassT NPaKTUYECKM HaCOKKM, KOWTO 10 cera ca Buau
BrAoUern B Apyrn MCOO. MameHeHuATa Cbilo Taka MNOACHABAT, ue ChUECTBEHOCTT 3aBUCK OF
ECTECTBOTO M 3HAUMMOCTTA Ha MHOPMALMATE. BbINPHEeMaHETO Ha IMEHEHWATE He e OKa3an0 BANIH1e
BBPXY GUHAHCOBOTO CHbLTOAHME WK PE3YATATATE OT AEHHOCTTa Ha ApyxecrsoTo.

MCPO 3 busrec kombunayuu (Mamenenus): Jeunuyus 30 6usmec

N3meHeHWATa Ca B CU/1a 32 TOAMILKRY NEePUOSH, 3anodBaulk Ha unu cnepn 1 anyapu 2020 r, MsmenennaTa
PE3ACHABAT MWUHUMANHUTE H3UCKBAHUA 32 Ou3Hec W orpaHuuasaT AeduHMLMATA 3a Bu3Hec.
N3meHeHnaTa Cbo Taka NpemaxBaT NpeleHkaTa, A4anu MasapHUTE YYaCTHULUM Ca B CLCTOAHMKE A3
NPOMEHAT NUNCBAM eAeMEHTY, NPELOCTABAT HACOKM, NOANOMAralLY LpYKecTsata B npeyeHKarta,
Aanu NPUAOBUTMAT NPOLEC @ ChILECTBEH U BbBEMAAT HE33AB/UHMTENEH TeCT 33 KOHIULEHTPAUMA Ha
Cripaeefuinga CTOMHOCT. eduHrinATa Ha TepMmuHa |, Busdec, CTONaHCKa AeliHocT” ce uameHs, 3a aAa ce
CbCPEADTONM BBOXY CTOKM WM YCAYTW, NPEAOCTABARK Ha KIMEHTY, FEHepUPaLLM J0X04 W M3KAKUBE
Bb3BPBLIAEMOCTT NOA POPMaTa Ha NO-HUCKK PASXOAM U APYTH MKOHOMUYECKU NOA3K, Branpuemanero
H2 N3SMEHEHWATA HE € OKA33/I0 BAWAHKUE BbPXY GUHAHCOBOTO CHbCTOAHWE WK PE3YATATUTE OT AeiHOCTTa
Ha pyxecteoro,

Pechopma Ha pechepesmuumme ROKGIGMENU HO AUXEEHUME npoyesmu - MCHO 9, MCC 3% u MCOO 7
{Hamenerun)

M3ameHeHUATa Ca B CUAA 33 INOAMLLKK NepUOAY, zanousatlin He wau cnes 1 auwyapik 2020 1. v TpabBea ga
Ce NpuAaraT petpocnekTueHo. [ybnukyBaHuTe M3MEHEHWA, ajpecupar npobnemu, BbaIHMKBaLM
AOKATO Tpae 3amaHaTa Ha CbUECTBYBAWMTE NMXBEHW NOKAZATENM C BNTEPHATMBHM NUXBEHM
fnoKasarenu. Appecupar ce edertuTe BbPXY CHeunduuHiA CAYHAM Ha OTYMTaHE Ha xepmupane no MCOO
9 1 MCC 39, 8 KOMTO Ce HaNara OPUEHTUPAH KbM Braeueto ananus. MameHeHUATa NpegsuKaaT
BpEeMEHHY OBNEKMeHUA, NPUACKUMMK KbM MIMCKBAHMATE fIPU XeRMUWPaHe, B CAydaute B KOWUTO
CNasBaHeTO Ha Te3W UINCKBAHUA & NPAKO NOBAKMAKO OT pedopmarta Ha pedepPeHTHUTE NOKa3aTesu.
IpoMEeHNTE NO3BONABAT OTUUTAHETC Ha XeLMUDAHETO A3 NPOABAMK B NEPUOAS HE HECUTYPHOCT A0
3aMAHATA Ha CbWECTBYBaulTe pepepeHTHU AMXBEHKM NOKa3aTenM € anTepHaTMBHU Bespuckosmn
JWMXBeHM NOKaszaTenn. HanpaseHu ca MsMeHeHus M B MCDD 7 QOuHaAHCOBM HHCTPYMEHTY:
OnoBecTaBane, CbINacHO KOWTO Ce U3MCKBA NPEACTABAHETO Ha AonbaHuTenHa undopmaums 3a
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HECWUIYPHOCTTa ApK XeUpaHe B pesyntaT Ha pedopmata BuanpuemaHerto Ha MIMEHEHMATA He e
OKa3a/i0 BAMAHMUE BbDXY QUHAHCOBOTO ChCTORHME UK PESYATATUTE OF AGHHOCTTA Ha JpYMecTsoTo.

Honuenmyanta pamee 3¢ huHaHoo80 omyumane

WUsmereHata KoHuenTyanHaTa pamka 3a QWHAHCOBG OTYMTAHE € B CMAa 33 roAKUIHK nepuoau,
sanousalllv Ha wam cnep 1 anyapu 2020 r. KowuenTtyanHata pamea RpecTaBs KOHUENUMUTE 3a
$uHaHCOBOTO oT4uTaHe, paspaboTsane Ha CTaHAAPTH, HACOKKW OTHOCHC M3FOTBRHETC Ha
NOCAGAOBATENHM CYETOBOAHM MOAWTMKM M HACOKM KbM DazbupaHeTo M UHTEPNpeTUpPaHeTo Ha
crangapriTe. OCHOBHUTE NPOMEHHM, BLEEAEHWN B PesU3UpaHaTa HoHuenTyasHa pamka 38 QUHAKCOBO
OT4MTEHE, (3 CBBP3AHK C KOHLUENUMATS 33 OUEHKA, BRAIOUMTENHO GakTOpuUTe, KOWTO Chesisa Oa ce
B3emat npenasuA npu u3bopa Ha Hasa 3a OLUEHKE, U KOMUENRLMATA 3a NPEACTaBAHE U OnOBECTABEHE,
BI/THOUKTENHO U KOW [OXOAM U PasXoAM ce Knacuduuynpart e 4pyr aceobxsater goxoa. KoHuenTtyanHara
PaMKa Chbilio Taka NPEROCTaBA aKTyaIM3NPaKit ONPeASNeHNA 38 3KTUB M MACKB U KDUTEPUM 33 TAXHOTO
npK3HaBame Bbe GUHAHCOBUTE OTHETH.

MsmeHeHMATa BKAIOUBAT NOCASABALLA USMEHEHWA HE 3ACETHATUTE CTAHAZPTY, TaKa Ye A3 CbOTBETCTBAT
Ha HOBaTa pamka. He BCMUKW M3MeHeHUA oBaue aKTYanuM3MpaT CTaHAApTUTE C HOBUTE KOHLEMUMHW.
HAKOM M3IMEHEHWA NOCOYBAT CAMO KbM KOS BEPCUA Ha pamKaTta ce pedepupa KOHKPeTHUA CTaHAEPT
(pamrata Ha IASC, npuera ot IASB npes 2001 r., pamkara wa IASEB o1 2010 r. uaK HOBaTa pesusnpaHa
pamka oT 2018 .} uan ga nOCOUaY, Ye ONPeEncHUATa B CTaHAApTa He ca BKTYANMMIUPBHU C HOBUTE
Aeduuuuny, paspaboTenn B peBUIMPaHaTa KOHLENTYa HA PaMKa.

Bbanpuemaneto Ha usMeHEHMATa He € OKA33N0 BAMAHME BLPXy OGUHAHCOBOTO CHLCTORHME WM
pesyntartute ot pelHocTra Ha [pywecTsoTo.

4.2 TiyGnuUKYBaHN CTIHAIPTH, KOMTO BCE OLLE HE €3 B CHAA U He Ca BbIfIPUETH NO-PaKo

Kbm parata Ha ofo6peHmne Ha TO3n GUHEHCOB OTUET ca NyBANKYBaHK HOBK CY3HAAPTH, HIMEHEHHUA M
Pa3ACHEHUA KbM CHILECTBYBaUIM BEYE CTAHAAPTH, HO HE Ca BNe3NM B CKNa uas He ca npuety oT EC 3a
$uHaHCcOBaTa roaMHa, 3anouBala Ha 1 anyapu 2020 1., u He ca 6unu NPANOXMEHK OT RO-PaHHa AaTa oT
LpywectsoT0. He ce ouaksa Te fa MMaT ChILECTBEH edeKT BbpPXy QUHAHCOBMTE OTYETH Ha ApymecTeoro.
PHKOBOALTBOTO OYaKBA BCUNKK CTAHAAPTH M M3MEHEHMR Aa GbAAT NPUETH B CYETOBOARATA NOMKTIKS
Ha [lpyKeCTBOTO NPes NbpBMA NEPUOy, 3aN0UBaLl, Ches JaTaTa Ha BAM3aHETO MM B CHA.

fIpOMEHMTE Ca CBBP3AHK CbC CAEGHWTE CTARAZPTH:

MC®O 17 3ucmpaxosamenku dozoaopu

Npes mai 2017 r. CMCC nybauxysa MCOO 17 3acTpaxosartentu aorosopu (MCOO 17), nauepnarencw
HOB CHETOBOAEH CTAHAAPT 3a 3aCTpaxoBaTenHu SOToBOPK, 06XBaLLall NPU3HABAHETO U OLEHRBAHETO,
NPeACTasRHeTo U OnosecTaBanero. Cned sausaHeTo my B ckaa, MCDQ 17 we samenn MCDO 4
3actpaxosarentu gorosopu (MCHO 4), koito Gewe nyBaurysan npes 2005 r. MCOO 17 ce npunara
KBM BCUUKM BMAOBE 3aCTpaxoBaTenHy ACGFOBOPU (T.e. XUBOTO3acTpaxosaHe, oBUIO 3aCTpaxosawe,
MPAKO 3aCTPAX0OBaHE W NMPe3acTPaxoBaHe), HE3aBUCUMO OT BMAA HA APYIKECTBATa, KOWUTO MM M34aBaT,
KGKTO W NO OTHOWEHWE HA ONPEAENeHW TapaHLMK 1 GUHAHCOBU WHCTPYMEHTH C AOMBAHMTENEH,
HerapaHTUpaH goxod (y4acTie no npeweHkal.

Ule ce npunaraT manko Ha 6poit U3KkNKueHns ot obxsara. Obwara uen na MCPO 17 e aa ocurypm
(4ETOBOLEH MOAEN 33 3aCTPax0BaTeNHUTe LOTOBOPU, KOUTO € NO-NojeseH W nociejosaTteneH 3a
3aCTpaxoBaTesniMTe. 3a pasfiuka o7 M3KCKBaRKATE B MCOO 4, KouTo A0 TONAME CTENEH ce Bazupar Ha
38BAPEHNTE, NPEAUILIHK, MECTHU CHETOBOAHW NoAnTuKY, MCOO 17 ocurypaBsa nauepnaTeneH MoLen 3a
33CTPAxX0BATE/IHUTE JOTOBODM, KOKTO 06XBaLa BCHUKK CHOTBETHU CUETOBOAHM acnekTH. B SAPOTO Ha
MC@QO 17 crou obwmaT mosen, oNbAHEH OT:
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¢ KOHKpeTHO ajanTupaHe 3a [JOTOBOPU € X2PAKTEPUCTMKMU 3a APAKO yvacTue (NOAxXon Ha
NPOMEHANBOTO Bb3Harpamaexue)

¢ Onpocrek nogxod {nOAXoA 3a pasnpedeneHue Ha NPEMWATA) OCHOBHG 3a KPaTHOCPOUHM
AOTOBOPH.

MCPO 17 Bn13a B C1na 33 OTHETHU NEPUOAH, sanousally Ha uncneg 1 anyapn 2023 1., KaTo Ce NEKWCKBA
CpaBHuTeNHa UHPopMauua. [o-parHHOTO Npunaraxe e AONYCTHMO, P yCAoBUe Ye RpeAnpPUATUETO
npunara cuuo MCDO 3 u MCPO 15 Ha uan npeaun natata, 8 KOATO 3anoysa Aa npwnara MC®QO 17 3a
ILPBU NbT. [Ipy)KECTBOTO LUE aHAAUBMPA U OLEHM edEeKTUTE OT MIMEeHeHWATa Bupxy GHMHaHCOBOTO
CBCTOAHWE UK De3YNTaTHTE OT JelHOoCTTa,

MCDO 17: Jacrpaxosartenuu BOTroBOpU (HBMEH&HHR}, MC®O 4: 3acrpaxoBaresku [OroBopy
{Hzmerenna)

Mamenennata 8 MCOO 17 Baunszar B cuna cbe 33AHa AaTa 33 rOAMILHY NEPUOaK, 3aN0YBALLK Ha UK Cheg,
1 snyapm 2023, ¢ paspeweHo no-paHHo npunarare. M3MeHeHMATa WMaT 3@ LEN A3 NOMOrHaT Ha
Hpyxectsata aa npunarat craHgapra. [10-KOHKPETHO, M3MEHEHWATE Ca npejHasHaqveH 3a HamanABaHe
Ha PasxoAWTE UPe3 ONPOCTRBAHE HA HAKOM M3MCKBAHWA B CTaHAapTa, y/ecHaBaHe 0BACHEHMETO Ha
GUHAHCOBOTO CHCTORHME U pesyaTaTUTE OT AEMHOCTTa Ha [lpyHecTBaTo 1 yaecHaBaHe Ha npexogsa upes
OTraraHe Ha fgatata Ha BAMsaHe Ha cuna Ha Cranrpapta go 2023 r. u upes nNpeAocCTaBAHe Ha
AOMBIAHUTENHO YIECHEHWE 38 HAMANABAHE Ha YCUNMATA, HeobXoAMMM npK rpunaraxdeTo Ha MCOQ 17
3a MbPBM AbLT. M3menennata B MCOO 4 npomenst PUKCHUpaHaTta 4aTa Ha MITUUYAHE Ha BPEMEHHOTO
ocsobowpasane B MC®O 4 3gcmpaxosamentiu Hozosopy ot npunaradero va MCPO 9 QuHarcosu
Mucmpymenmu, Taka de [pyKecTBara wie Tpabea ga npunarat MCOO 9 33 roaMwHu fleproan,
3anousaulu Ha wau cneg 1 anyapw 2023 r. [pywectsoro we aHaNM3Mpa K oueHK ederThte OT
M3MEHEHMATE BbPXY PUHAHCOBOTO CHCTORHME WK PE3YATATUTE OT AeirocTTa,

Hismenewus 8 MCC 1: Knocugukouus Ha nacusume kamo MeKYUu unu Hemerywu

Npes anyapu 2020 r. CMCC ny6nuKyBa HIMEHEHUA B naparpadu 69 10 76 na MCC 1, upes Kouro ce
YNOMEHABAT KOHKPETHO UINCKBAHMATA 38 KNACUMPHLUMpPaKe Ha NAacMBUTE KaTO TEKYLUM UAK HeTeKyLLW.
HMameHeHusATa nofcHABaT:
¢ Kakso ce Mma npeaBuy Nog NPaso 3a paacpouBaHe Ha YpewaaHeTo
¢ e TprbBa ga CbleCTBYBa NPABO 33 Pa3CPOMBAHE B KPas Ha OTHETHWA NepUos
¢ Ye KNacuPUKAUMATA He Ce 33CATa OT BEPOATHOCTTa NPeanpuaTHeTo Aa ynpaHu RPaBoTo CK 33
pascpouBaHe
¢ Ye eIMHCTBEHO, aKO BHEAPEH AEPUBATUE B KOHBRPTHUPYEM NBCUB Cam No cefe oun e KanuTanoe
HHCTPYMEHT, YCIOBHATA Ha NacKBa HAME Aa Ce 0TPa3AT Ha HeroBaTa KnacuPurauma

W3meHeHUATa BAM3AT B CUAB 33 FOAMLIHK OTYETHI NEPUOAN, zanoysawiy Ka unu cney 1 anyapr 2023 1.
n TpabBea Aa 6bAaT NPUAOKEHN PETPOCNEKTUBHO. JPYKECTBOTO Lie ananuanpa v oueHn edekTuTe o
HIMEHEHWATE BLPXY GUHEHCOBOTO CHCTORKUE WK PE3Y/TaTHTE OT AeliHoCTTa.

MNpenparka kem KoHuenTtyanuara pamvika — Mamenenus e MCPO 3

Npes mai 2020 r. CMCC nybnurysa Mamedenus 8 MCOO 3 Buswec Komburayuy — Ipenpamua Kem
Koryenmyannama pomxa. M3ameHeHUATa ca NpeaBUACHM 42 3aMeHAT NPenpaTkaTta KoM Pamikamy 3o
uz20MeAHe U npedcmausaHe KA huHOHCOBY omyvemu, nybnukyBaHa npesz 1989 r., ¢ npenpaTtka Kbm
Konyenmyannamuo pamke 36 hunaHco8o omyumane, nybnurysana npes mapt 2018 r. 6e3 CullecTBEHNU
NPOMEHRY B U3MCKBAHMATA.

CoeeTpT f06aBu CHUIO W MIKNIOYEHME OT NPUHLKWNG Ha npuaHasaxe B MCPO 3 3a wabarsade Ha
NOTEHUMaNHK Neuanbu unK sarybu o1 “aeH 2", BBIHUKBALLM N0 NACKBU U YCAOBHM 38ABIHEHUR, KOWTO
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buxa nonagHanu B obxeara Ha MCC 37 unu KPMCOO 21 Hanozw, ako Svaat noHecewu otgenHo. B
CbuloTo Bpeme ChbBETHT el Aa NOACHK CbILECTBYBALLMTE Hacoku B MCPO 3 3a YCAOBHWTE aKTHEMN,
KOUTO Hama Az Bbfar 38CerHaty OT 3aMeCTSaHeTo Ha NPenpaTkaTa Kbm PamKaTa 33 U3FOTBRHE U
RPCACTABAHE Ha QUHAHCOBK OTUETH.

MsmeHer1aTa BAM3AT B CMNA 38 FOQMILHK OTHETHY nepuogy, 3anovusatiy Ha unu cheg 1 aryapu 2022 r,
W Ca npuackumM 33 Bvaewwr nepuoaM. [lpymectBOTO e aHan MaKpa ¥ oueHr edexrure oT
W3MEHEHUATA BbPXY PUHAHCOBOTO CLCTORHUE UK PESYATATUTE OF AelkHocTTa.

Pedopma Ha pedepenTHITE NOK33ATENH Ha NMXBEHKTE npouenTi — $aza 2 - MCSO 7, MCDO 9w MCC
39 {(Hamenerns)

fipes asryct 2020, CMCC ny6nukysa Pepopma Ha pedepeHTHUTE NOKI3aTe/IW Ha NUXBEHUTE NROUEHTH
— ®aza 2 - MCEO 7, MCPC 9 u MCC 39, nprk/mouBaiik1 cBoRTa pabota B oTroBOP Ha pedopmaTa 3a
[BOR. MameneHnusaTta npesocraBaT BpemeHHu ObAeKUeHNs, KOUTD Ce OTHacAT A0 edexTHre oF
HHEHCOBATA OTUETHOCT, KOTATO MerayBanKoBUAT nuxseH npoueHt (IBOR) ce 3amewns ¢ anrepHarTneeH
noutn Ge3 PUCKOB AUXBEH npoueHt {RFR). Mo KOHKpeTHO, MaMeHeHuATa AReABVHAAT NPaKTUYECKK
HACOKW, KOFATO C& OTHWUTAT NPOMEHUTE B OCHOBATa 33 OAPEAGASHE Ha AOTOBOPHWTE NapUUHK NOTOLM
N0 GMHAHCOBMTE AKTMBW U TIACUBW, A3 CE M3NCKBA KOpUrMpane Ha ePerTUBHMA /IUXBEH MPOLEHT,
EKBUBANICHTEN Ha ABMKEHME Ha Na3apeH /MXBeH RPoueHT. CbLiO TakKa, W3MEeHEHWATa BbBEMAAT
YAECHEHUE 33 NPEKPATABAHE HA X/ BIaUMOOTHOILEHUATE, BKIOUHTEHO BpeMeHHs oCBoboXaaBake
0T HeoBXOAMMOCTTa fa Ce CnasBaT W3MCKBAHETO 3a oTAenHo upeHTuduUMpare, rkoravo RFR
WHCTDYMEHTA € ONpeAeNeH KaTO XefMUpaHEe Ha PUCKOB MHCTpyMeHT, OcBew TOBA, M3IMEHEHMATa B
MC®O 4 ca npepHasHaveHu Az NO3BONAT Ha 2acTpaxoBareniTe, KOUTO Bee owe npunarat MCC 39, aa
NONYYAT ChbillUTe ODNEKNEHIA KaTO TE3U, NPEABUSLHW B H3mMeHeHUATa, Hanpasewnyu B8 MCP0O 9. Mma u
usmenenna Ha MCQO 7 Qunancosy MiRempymermu: Onoeecmasanug, 3a Aa ce Nafe BbIMOKHOCT Ha
noTpedbutennre Ha GUHaHCOBY OTHETH Aa pasbepar ederTa OT pedopmaTa Ha PeePEHTHUTE NHXBERH
NPOUEHTN BBPXY GUHAHCOBUTE MRCTPYMEHTY 1 CTPATErMATE 23 YNIPABASHKE Ha PUCKa Ha [pymecTBoTo.
VI3MEHEHWMATA BAM3AT B CMNA 33 TOAMILHM REPMOLM, 3an0uBatUM Ha W cney 1 suyapu 2021 r. ¢
PaspeweHo no-pakKo npunaraxe. [lokato NnpunaraHeTo e cbe 3a/Ha 4ata, JIpyMecTBOTO HE € SABHKHO
Aa Mpensyucnasa npeauuiHi nepuogn. [pyxectsoto we awanusupa u ouenHy edexture oF
UZMEHEHWATE BbPXY GHUHAHCOBOTO CHCTORHUE WK pesyntarure ov gelHocrra.

MnaoTH, MaLUMHK M ChODBIKEHMA: NOCTBINEHUS apegwk npessngedara ynorpeba ~ Mamernenus a MCC
i6

Mpez mai 2020 r. CMCC nyBaukysa WMmMOTU, Mawvuy U ChOPBKERUA — NOCTBIUIEHKA MPEK
npejsuWaeHata ynerpeba, Kato ce sabpanmBa Ha NPeAnpuATHATa Aa NpHCNagat oT uewMaTa Ha
NprACOUBAHE Ha MMOT, MAWKMHA 1 CHOPBIKEHUE, KAKBITO M Aa 6uno nocrennenuns ot npogaxbara Ha
APTUKYNK, NDOUSBEAEHM LOKATO TO3M aKTKE GUBA NPUBEWAAH 40 MACTOTO U ChCTORHUETO, HEODXOAnMIA
38 ga mMOXe To# Aa GYHKUMOHMDA NO HauuHa, npejgaufer OT PLRKOBROACTBOTO. Bmecto ToBsa
APEARPUATHETO NPU3HABA NpuUxogKMTe OT ApoaaxbaTa Ha TaKuBa SPTUKYIM M PE3XOAUTE 33 TAXHOTO
NPOM3BOACTBO B neyanbata unu 3arybarta. M3MEHEHUATA BAM3AT B CUNA 32 TOAMUWHW OTYBTHU NEPHOAH,
3anouBaluM Ha uan cnes 1 adyapu 2022 1. v tpsbea ga bbaar fpunarauk B Bbaetin Nepuoam 33 KMoTH,
MALIMHK 1 CBOPBIKEHMA, KOMTO Ca Ha pasnonoxkenue 3a ynortpeBa Ha wnu ches HadanoTo Ha Hai-
PakRuA NpeAcTaseH nepuof, Npes KoUTo NPeAnpUATUETO Npunara 3a MbPBK NBT TORA MIMEHEHME.
APYXecTBOTO We aHann3Iupa n ouerK eGeKTUTE OT HIMEHEHUATE BBPXY GHUHAHCOBOTO CHCTORHUE WK
pesynTaTure or AefHOCTTa.

OBpeMeHnUTENHK JOrOBOPK — Pa3XOAM 33 UINBAHEHME Ha BOroBOp — Mamenenusn ¢ MCC 37
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Mpes mait 2020 r. CMCC ny6nukyBa usmeneHua B MCC 37, ynomeHaBsalilk Kou pazxosm [IpyecTBoTo
TpRbBa Aa BRAMM NpW oueHKaTa 33 TOBa fanv paped porosop e obpemeHurenen uau rybeus,
WsmeneHunta npunarar "nogxona Ha Npako CEBPIZHNTE Pasxoan”. Pasxoam, KOUTO Ca RPAKO CEbP3aHM
€ ACTOBOD 38 NPEAVCTABAHE Ha CTOKKM WUAK YCAYTH, BIDOUBAT KAKTO BBTPEILHONDUCHLLMTE PASKOAM, TaKa 1
Pasnpejenenie Ha pasxoay, NPAKG CBBP3IaHN C aKTUBKTE NG AOFOBOPAE. ObluuTe 1 aAMUHKCTPATUBHUTE
PaIX0AH He Ca CBBP3aHK NPAKO C A3fiEH SOTOBOD 1 C& UIKIOUBAT, OCBEH KO Te M3PUYHO He NOANEKST Ha
GaKTypUpaHe Kbm KOHTpareHTa no ACroBopa.

W3meHeHnATa BANZAT 6 CMAa 32 FOAMILHKY OTYETHI fEepUoaM, 3anouBaLil Ha nan cnen 1 snyapu 2022 r.
ApyxecTBoro we aHvannanpa u ouenn edekTiTe oT UsMeHerUaTa EbpXY DUHAKCOBOTO CHCTORHME WK
pesynrarure ot geliHocTTa.

MCDO 1 lipunczare 30 epau mem Ha Mesxdynapoduume cmandapmu sa HUHOHCOBD DMYUMOHE ~
LbUiepHo APYHECTED B RAYSCTBOTO Ha npegnpuarue, npWaarawe MC®O 3a nupsu nbT

KaTo 4acT oT npoueca 3a roguilHM nopobpenus va MCRO - 2018-2020 r., CMCC nybnaukyea namenenme
B MCOO 1 NpunaraHe sa nupsu nwT Ha MexayHapogHuTe craspapTy 3a UHAHCOBO oTUMTaHE.
N3meHenneTo no3soaBa Ha AblLEpPHO npeanpuAatre, koeto uzbepe fa npunoku naparpad 16(a) Ha
MC®O 1 323 oueHaABaHe Ha KymynaTMBHUTE Pa3NvKn OT NpeBpbulaHe Ha uyKAecTpaHHa BanyTa, Aa
W3NoN3Ba CYyMMTE, OTYETEHM OT KOMNaHWATa-maixa, va Gasa gartaTa Ha npexoga ¥em MCPO Ha
KOMNAHUATA-MANKa. TOBa MIMEHEHUE CE NPKUNATA ChILO M 10 OTHOLIEHME Ha aCoUMMPaHK NPeanpHATIHS
Wi CBBMECTHM NPeARPUATHA, Kowuto wu3bepar ga npuaoxat naparpa¢ T16{a) wa MCPO 1.
UsmeHenneTo Bau3a B CAA 33 FOAMILHN OTUETHU nepuoau, sanodsatiy Ha unu cneg 1 avyapm 2022 r.
Mo-panHoTe ApUAOHKesne e NO3BONEHO. BhanpremaHeTo Ha UIMEHEHUATa He 6K OKasano BAUAHUE
BopXy QUHAHCOBOTO CHCTOAHME WM Pe3ynTaTk OT AefHOCTTa Ha JpymecTroTo.

MC®C S dunarcosy uncmpymenmu — Buanarpampenus & Tecta #a "10-re npouenTa” 33 oTNMcBade
Ha QUHAHCOBK NACKBY

Kato 4acT o1 npoueca 3a roguiwnm nogobpenus Ha MCOO - 2018-2020 r., CMCC nyBAWKYBa H3MEHEHMKE
8 MCOO 9. MameHenueTo usacHABa BLIHATNAMACHWATE, KOUTO NPeAnpUATUETO BKAIOYBA, KOFaTo
OUEHABE AW YCNOBUATA Ha HOB WAW MoaubMuMpar GUHAHCOB Nacus ca CHILECTBEHO PasAuYyHK OT
YCNOBUATA Ha MbPBOHAYANHMA GUHAHCOB NACKB. TE3U BBIHATPAKAEHUA BKAOYBAT CAMO fINBTEHWTE WK
NOAYHEHUTE MEXAY KPEAUTONOAYYETENR W KPEAWTOAATEeN, BEAIOYMTENHO Bb3HArpamAeHUATE,
AAATEHU UK NONYMEHW MIM OT KPEAMTONONYHATENA, WK OT KPEeAUTOAATENs OT MMETO Ha Apyrus,
Mpeanpuatueto npuaara MameHeHuweTo 3a $WMHAHCOBM NACKUBM, KOWTO Ca MOBMBMLMPAHK AN
33MEHEHN HE UK CNeJ HAYANOTO Ha FOANIIHUA OTHETEH NeproZ, Npes KOMTo NPeAnpUATHETo NpuAare
M3MEHEHMETO 32 MBPBK MBT. MI3SMEHEHKETO BAU3E B CHAA 38 TOAKWHN OTHETHM NEPUCH, 33N0UBALLM Ha
wnu cneg 1 anyapu 2022 1. KaTo NO-paHKO NPUNOKEHUE @ NOIBONEHO. ApYHECTBOTO We aHanuaupa u
OUEH eEeRTUTE OT MIMEHEHWATA BLPXY GUHAHCOBOTO CHCTORHME WAK peIyaATaTMTE OT gelkHocTTa.

MCC 41 Jemedenue ~ flauwyno obnarade NpH OLEHABEHE NO CHpaBegABa CTOMHOCT

KaTo 4acT oT npoueca 3a roauuiHin nogobpenus Ha MCOO - 2018-2020 r., CMCC nybaukysa nameHerue
B MCC 41 3emedenue. U3MEHEHUETO NPEMAXBa UINCKBAHETO B naparpad 22 wa MCC 41, chrnacHo Koeto
apesnpuaTtuaTa TpABBa Aa WM3KNKOUBAT NapUUHKUTE ROTOUM, CBbP3aMKA C AaHbun0 obnarade, Korato
OUEHABAT CrpaBelinBaTta CTOMHOCT Ha axTusuTe B OBXBaTa Ha MCC 41 Mpegnpuartreto npuaara
UBMEHEHKMETO 33 ObAetit NeproaK N OTHOILEHME Ha OUEHKN NO CAPABEANUEBE CTOMHOCT, Ha UK CheR
Ha4anoTo Ha MbPBUA MOAVIIEH OTUETEH NEPUOA, 33N0YBALL HE UM cnes 1 anyapu 2022 1. No-pakHoTto
NPUNOKEHNE € MO3BOAEHO. Bb3NPUEMBHETO HA M3MEHEHMATE He b1 OKaszano BAMAHMWE BbpXy
$UHAHCOBOTO CHCTOAHME WK PE3YATATH OT AelHocTTa Ha JpyKecTBoTo,
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4.3 MpomeHk B CHETOBOAHATE NONWTHKE

EBEBHI}ME'F&TH CHETOBOAHA NONMNTVHE € ToCAeA0BaTeiHa € NPpWAaraHarTa NEes npeaxociHars Foavita.

5. Cuulecrseni CUeTOBOSHM NPELetKi, NPUBANSHTENHN OLEHKY K NPEANCAOKEeHUS

M3roTBAHETC Ha (UHEHCOBMA OTHET HaNara PLKOBOACTEOTO A3 HaNPaBu NPeLSHKK, NPUBAUIHTENHM
OUEHKM U NPEANOACHKEHWUA, KOUTO BANAAT BBOXY CTOMHOCTTa M@ OTYETEHWTE aKTUBYM U REACMEM, W
ONOBECTABAHETO Ha YCAOBHU NACHBM KbM OTYETHATE AATA, KGKTO ¥ BbPXY OTHETEHWUTE NPUXOAM M
Pasxoan 3a nepuoja. HecurypHOCTUTe, CEBP3aHK C HANPEBEHUTE NPEANONOKERNS 1 NPUBAKU3UTERHN
OLUeHKY Guxa Morin Aa A0BEAAT A0 GaKTUUECKHM PE3YNTATH, KOUTO N3 M3MUCKBAT ChLLECTBEHIA KOPEKLH
B 6anancoBHTE CTORHOCTH Ha COTBETHUTE BKTUBYM MU NACUBHU B CIEABAILN OTYETHI NEPUOAY.

fipy npuaaraHeTo Wa Bb3NPUETUTE CYETOBOAHM NONWTUKM, PBKOBOACTEOTO Ha JlpyKEecTBOTo e

HaNPaBUNO CheAHNTE NPEUEHKH, KOUTO WMAT Hal-CbllecTseH edeKT BbpXy CYMWTE, NPU3IHaTH Bbe
bUHEHCOBMUA OTUET:

5.1 [lonesnn KKBOTH Ha MMOTH, MALIMHM, TDAHCIIOPTHYM CPEACTEE W ChOPbIEHMA

®UHAHCOBOTO OTYMTAHE HA WUMOTUTE, MALIMHUTE W CHOPLKEHMATA BHAKOUBA W3NON3BAHETO Ha
NPUBAMIUTENHK OUEHKM 33 TEXHMTE OYAKBAHM NONEIHM MUBOTH i OCTATHUHM CTOMHOCTH, KOWTO ce
Gasupar Ha MpeueHKn OT CTPaHa Ha PLKOBOACTEOTO Ha [lpywectsorto. Mudopmauma 3a nonesHure
HUBOTU HZ WMOTH, MBLIUHKM, TPAHCNOPTHW CPEACTEE M ChOPBKEHUA W HEMATEPHANHM aKTUBY €
npepcraseHa 8 benemka 3.8.

5.2 MauncneHMe Ha OMaKBaHM KpenuTHK 3arybu 33 NPeAOCTIBEHM 3aeMKi TLPTOBCKW W APYIM
B3EMaHUA

33 VBUUCNABIHE Ha OUBKBAHMTE HPEAWTWUHM SaryBu chraacHo MCPOQO 9 ApymecTsoTo M3NON383
nhdopmauus, opueHTupaHa Kom Obleuiero. [1pU3HABAHETO Ha KPEAWTHM 3arybM He 33BMCH OF
HACTBNBAHETO Ha CbOMTHE C KpeanTHa 3aryba. VI3UMCNABAHETO Ha O4aKBaHWTe KPeAWTHK 3arybu ce
onpefens Ha 6azaTa Ha BEPOATHOCTHO NpeTerfieHata NPUBNKIUTENHE OLEHKA Ha KpeguTHUTe zarybu
NPe3s O4aKBAHWR CPOK Ha GMHaHCOoBUTE akTiBM. OYaKBAMMTE KPEeAWTHM 3aryBu CE ONPeaenaT KaTto
PE3IUKATa MEKAY BCMUKI JOTOBOPHI NAPHUHKM NOTOLM, KOUTO CE AB/DKAT Ha [l PYMecTBOTO U NapruuHuTe
AOTOUM, KOWTO TO O4YaKBa Aa NOAY4M B aeiicTenTenHocT. Kvm 31 aexkemspu 2020 r. no npeueHKa Ha
PbroBOACTBOTO BLPXY BpyTHaTa 6aNaHCOBa CTORHOCT Ha ABAFOCPOUHUTE AbBAFOBM DUHAHCOBI AKTMBY,
OT4UTaHK NO aMOPTU3UPAHA CTOMHOCT €3 HAYUCNEHW OYAKBAHM KPeanTHI 3arybu B pasmep Ha 7.5%.
Kem 31 pekemspu 2020 r. no npeuexxa Ha PROBOACTEOTO BbpXy BpyTHaTa 6anaHcosa CTOMHOCT Ha
KPaTKOCPOUHWTE ABATOBK QUHAHCOBYK aKTUBYM, OTUMTEHM MO 3MOPTM3UPaHa CTOMHOCT Ca HaYUCAEHM

OuaxBaHu kpeanTHU 3arybu & pasmep Ha 1%. [lonbnHuTenHa MHGOPMaLMS € NpegocTaBeHa B beiexKa
6.3.

5.3 CnpaBeAnuBa CTORHOCT Ha GMHAHCOBH MHCTPYMENTH

flpy npuaaraHe Ha TEXHUKKM 33 OLEHABEHE PHROBOICTBOTO M3MON38a B MaKCMManHa CTenex nasapeu
AEHHU ¥ NPEANON0KEHUA, KOKWTO Ma3apHUTE YHaCTHIIEM Buxa BbINpUen npu oueHABaHeTo Ha A3aeH
GMHAHCOB MHCTPYMEHT. Teau OLEHKM MOTaT fa Ce pasAuYaBaT 0T AeiCTBUTENHMTe HEHM, KOUTO Buxa
6unu onpeseneHu Npu CNpaBesIuBa NasapHa CAENKa MEAY MHGOPMIPaHK W RENEELM CTPRHIW B Kpan
Ha OT4eTHUA Repuo . HoApPOBHOCTI OTHOCHC METOAUTE 33 ONpEAenaHe Ha CNPase i MBaTa CTOMHOCT Ha
$uRAHCOBUTE AKTUBK B HACTOALLMA OTHET CA NOCOYEHU BT, 8.1 1 8.2 no-a0ay.

6. ToacHurennn Benemny
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6.1 OsaroTpaiiny Matepranty aKTHEM

31.32.2020 31.12.2018

BGN '000 BGN ‘000

KommomepHa mexiuxo 2 2
Tpancnopmuu cpedemaa, @ m.w.: 80 80
- NOCMBNUnG npes nepuoda - 13
Amopmusoyus {35) {20}
banaucosa cmelHocm 57 72

fpes 2019 r. [lpy:KecTBoTo e 2arynuan KOMIMIOTbPHA TEXHMKE Ha CTORHOCT 2 XU/, n8. 3a HauuchasaHe
Ha aMOPTU3BLMATA € M3NON3BAH NMHENRHHUA METOM, a8 CPOKBT H3 MOJIE3EH KHBOT e ofnpegeneH Ha 2
roAMHA,

Kem 31.12.2020 r. Apyxecrsoto nputeasa asa astoMobuna, KaTo 3akyneHuaT npes 2018 r. e Ha
RUIUHF. 33 HAYMCAABAHE HA BMOPTU3IAUUATE € U3N0N3BAH AMHelHKS METO/, 8 CPOKBT Ha NONEIEH HUBOT
H8 asTomobunnTe e onpegeneH Ha 7 rogusu. Mogpobua uHbOPMaLMA 32 33Jb/KEHMETO N0
NH3KMHOIBMA JOrOBOP € NocodeHa B benewka 6.9 no-pony.

6.2 Abarocpoqku B3emanus (GHHANCOBK GKTUBHM, OTYWTAHK NO cnpagenninBa CTORHOCT Npes apyrus
Beeobusaren goxoa)

31.12.2020 31.12.201%
BGN ‘000 BGN 000
B rauanomo nHe sodunema - 6772
Mpudobumo YECUSHHO e3emaHe - 3600
Hayucnena nuxsa npes nepuoda - 227
finomera nuxse npes nepuoda - -
Omyemua cmoiHocm Ha npodadeHo YecuoHHo i (10 599)
asemone
Yeenvyenun/(namanenus) om nocnedsawyu i 2)
OUEHKU, BKAIOHERY 8 Opye scecbxgamen Joxod
B kpan o eodumama, e mu.: - -
—HEMAOMERHU AUXaU - -
fpodancHa yena Ho s2emaremo - 12126

flpes 2017 1. Apy®ecrsoTo e CKAYMAQ AOTOBOP 33 LECHA, ChrAaCHO KOUTO e npnaobuac BIeMaHus C
KOMWHaNHa CToRHOCT 16,095 xun. ns. NpeacraseHata, B OTueTa 33 GUHAHCOBOTO CLCTOAHME, CTORHOCT
BKIIOUBE UeHaTa Ha NPUACBUBAHE, KOATO [PYKECTBOTO € ANATUAO 33 NPUAOBKEaHE Ha BIEMAHUATA.
Crofinocrra Ha B3emanuata e obesnedeHa C MNOTEKa Ha HEeABrKW MY kMOTH. [pes 2618 r. OpyxectBoTo
NPEXBLPNIA B3EMAHE C HOMMHANHA CTORHOCT 5,012 xun. NB. (CTOMHOCT Ha B3eMEHETO NO LEHa Ha
npuacbusane 2 767 xua. nB.) BEAHO C HaTPYNaHwTe, HENOAYYEHM, OTHACAWM CE 33 NpogdafeHarTa
rnasduua anxek 255 xua. as. Mpes 2019 r.  flpywectsoTo & npKrAoBUNC B3EMAHMA C HOMUHAAHA
CTOMHOCT 5,445 xun. fiB. 3a LeHa o 3,600 xun. as. Kvm 31.12.2019 B3emanuaTa ca npofaseHn v cymure
OT ApoAambaTa Ha BIEMAHETO Ca U3LAND NONYHEHN.
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6.3 OUHAIHCOBIM GKTUBM, OUEHABAHNY MO AMOPTUIUPEHA CTORHOCT

31.312.2020 31.12.2019
BGN ‘000 BGN ‘000
lpedocmaeeny JeAzocpoYHy 30eMIL, 8 M.Y.: 4 38% 7 464
- EnasHuyg 4 295 7804
- B3CMOHUS OM HOYUCACRD fIUXSH, & MY} 446 165
HAYUCAeRa hpes nepuody 281 165
- OYGKEOAU Kpedumky saayBu {356} {605)
fpedocmageny RPGMKOCPOYHY 3TEMU, 8 MLY.! 4 474 1967
- 2AaeHUUG 4231 1926
- @ICMORUR OM HOYUCNEHT AUXEA, 6 M.Y.: 293 67
HAYUCASHO Npes 276 67
nepuoda
- O4GREONHL Kpedummru 3geybu (45} (20}
Biemarnus no PENQ cdenny, 6 m.y.: 232 .
« HOYUCNEHO NUXBO Npes nepuods 2 -
Obuio 2 (96 § 431

Ha 26.10.2020 r. [pymecrBoTo € ckmounno gorosop sa PEMO caenka ¢ GUHAHCOBH MHCTRYMEHTH,
HdorosopsT e ¢ nagex 26.04.2021 r. B uanbAHeHUe Ha yCNOBUATA Ha PETIO caenkara fApyxecrsoTo e
nofyunno karo obeanevenue 215 xun. Bpos perucTpUpaHu 3a TLPFOBWA Ha benrapcka dougoss
BOpCoBa aKkUMK, YMATC CRpaBeAuBa CTORHOCT Kbm 31.12.2020 1. Bb3n13a Ha 374 XUA. N8,

Kbm 31.12.2020 r. ycA0BUATA NO NPEAOCTABEHUTE 33EMU, Ca KAKTO cnegea:

floracaea CucroaHue CherosHue
Lara ua Fwxaa HE Ha TN3BHMLE AUNBATR
3 B n
FEMORCAYIATER £f0ro80p anyta CpoK afiem (daxc) | rnasmmge Obeznauenne 131.12.2020) | (31.12.2020)
Y3 ‘000 ‘006
140 Ha
Anomunk 1 21.2.2018 BGN 21.12,2021 5.20% Hegbaaneven 635 46
MECELE flapem
Anvinnx 2 5.7.2019 EUR Meceig 10.12.2021 5.30% Brocky | Heobesriguen 1627 270
36 Ha
Ambmsme 3 11.7.2019 ELR 11.7.2022 5.20% HeobesneueH 1100 72
MECEUA MNagew
Fnvwemk 4 35.7.2019 BGN 36 25.7.2022 5.30% Ha HeoBesneyeH 1080 77
Meceua Nagew
Lnurtnnk 5 1.8.2019 BGN 4 1.8.2021 5.20% Ha Heobezneqer 2145 208
MECeLa Napex
1
Frbsoiux 6 3.9.201% BGN 2 3.08.2021 5.20% Ha Heobesneuen 5385 7
Meceua flapew
2
Dmbscnnk 7 10.10.201% BGN 1 10.10.2021 5.20% Ha HeoBeznedeH 588 EL)
MECeLa Flanex
12 Ha
Artomumnk 8 25.11.2018 BGN 25.11.2020 5.30% reobeaneyer o] 0
MECRILE Napem
12 H
Frosmsnn 9 20.12.2015 BGN 20122021 | 5.20% ? | eoBesneuen 60 3
MECELS fTapem
Anbmanx 10 1.10.2020 BGN 12 1.10.2021 6.00% Ha Heobesneven 778 20
Meceua Mapew

Kbmi 31.12.2019 r. yenoBuaTa nNo NpejocTaBeHUTEe 3aeMi, Ca KakTo clefsa:
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CrCrosHue Cucrosumne
Nuxsa rAaBHULE RUXBETE
Hara na BasyT {dbwxc. | Noracasame Ha {32,12.2019} | {31.12.2019)
Jaemonoayuaren | aoroBop 3 CpoK Nagew i TREBHNLATS Ofesneuenue ‘000 ‘008
Abeng 1 21.2.2019 BGN | 10meceua | 21.12.2020 | 5.20% Ha Magew | neoBesneyax 395 30
Elmeoksung 2 5.7.2019 EUR | 30 meceuwa | 10.12.2021 ) 5.30% Buocki | Heobesneqes 1854 81
HAnetenn 3 9.7.201% EUR | 12 meceya 9.7.2020 1 5.20% Ha [Tagem | noepBeaneuen 0 O
Pl ST 11.7.2019 EUR | 36 meceua 1272022 1 5.20% Ha flagem | neoBesneyer 313 5
LornuK 5 25,7.2019 BGHN | 36 meceua 25.7.2022 1 5.30% Ha Mages | neoBeaneven 1050 21
JLTBHHKN & 1.8.2019 BGN | 24 meceua 1.82021 1 5.20% Ha Magew | HeobBesneuen 3330 64
fmesrur 7 3.9.2015 BGN | 12 meceua 3.9.2020 [ 5.20% Ha Nagew | HepBesneyen 70 1
10.10.201
Arnmuur 8 g BGN 12 meceua | 10.10.2020 1 5.20% Ha Napew | neobesneueu 600 5
25.11.201
Orowknk G 9 BGN | 12 meceya | 25.11.2020 1 5.30% Ha Mapew | veoBezneuen 160 1
20.12.201
Lvowtusi 10 9 BGN | 1Z2wmeceye | 20.12.2020( 5.20% Ha Mapew | waobearieden 40 -

€.4. OTCPOYSHNK JaHBUYHK AKTHEM

OTcpovennre panbL Bbpxy nevanbara Kbm 31 AEKEMBDK Ca CBBP3EKM Cbe cnegHuTe

OUHAHCOBOTD CHETORRKE:

Omcpoyenu Bonvunu (Racusu}/armusy

Awnzompoliy Momepuanty ormusu
KpamKoepovry uHanHcosy armusu
O6wo nackBu N0 OTCPOUERN BRHBLK
Bsemanun

OBuLO axTHEN N0 OTCPOYCHM RaHBUH

HeTHu aKTUBH O OTCpCUEeHK AaHDbUM BBPXY REeYan5aTa

6.5 BaemaHus u NpeAnnaTeHu Dazxoay

Bzemaruamao exmoysaom:

B3eMOHUR 30 AUXGU N0 GLAZOSU UHEMPYMEHMU
flapusku cpedemen npu UHBECMULUOHHU NOCpedRUYY
Apyau

0610 B3emauun

lpednaamenu pasxodu 20 30CMpuxoacHe

O6wo npegnnarens pasxogm

O6uwio BzeMatkd i NPLANABTEHK PAZNOIN

obexT B OTYETa 32

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
2 1

13 10

15 i1

(40 (63)

(40) {63)

(25} {52)
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
6 4

2 -

2 2

10 6

36 33

36 33

46 39
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GIOYBLPC KEMUTAN AL, TOAULLEH GUHAHCOB OTUYET KbM 31.12.2020

Bh3pacToBa CTpYKTYDE Ha B3eMaHKATS

Kbm 31 pexemppm, Bb3PaCcTOBUAT aHaMN3 HA BIEMAHMATA, KOWTO He Ca obesleHeny, e npefcTaseH B
Tabauuara no-gony:

Banaucosa cTORMOCT Ha HUTO NPOCpoYeHM, HHUTY
O6uwo
vbezueHeHKHTe clezyeHenn
BGN 000 BGN ‘0G0 BGN ‘000
2020 g 2 6
2018 6 - 6

6.6 PHHAHCOBY GKTUBM, OTUHTAHK NO CAPIBEAMMEA CTOMHOCT npes neyanbure u zaryGurte

31.12.2020 31.12.201%9

BGN ‘000 BGN ‘000

Konumenosu Ukcmpymermu 2453 1748
Bopecosu kunumanceu uxcmpymeHmu 2 066 1748
HeRomupany Koaumaa0sy UHCMpPYMeHmMu 387 -
Awnzoeu uHcmpymenmu ~ Bopcose mepayemu 459 S8
8L TH T 2912 1846

Kom 31.12.2020 r. ipyRectBOTo nputexana BOPCOBO THPIYEMU BKLWK, KOUTO Ca GLEHEHM [0 KOTH paHi
nasaphu LeHu. Kem 31.12.2020 r. [lpyecTs0T0 npurexasa 1 HEROTUpaHKKM Ha GopcaTa aKLKK, 33 KonTo
€ M3rOTBEHa NazapHa ouekKa. [bAroBuUTe MHCTPYMEHTH €8 MHBECTUPAHM OT APYXMECTBOTO CPEACTBE B
KOPRAoPaTHBHI 0BAUIALIMM C HOMUHEAHE CTOMHOCT 234 xua, espo (BiXK Chia T, 8.2).

Kom 31.12.2019 r. fipyecrsoTto nputemasa BOPCOBC THErYEMM 2KUMK, KOUTO Ca QLUEHERN N0 KOTHDaHK
nasapHu Uenu. JIbAroBUTE WHCTPYMEHTH C3 MHBECTUPAHM OT APYKECTBOTO CPeACTBE B KOPNOPaTUBHMU

obnuraunm ¢ HOMMHaNHa CTOMHGCT 50 xua. espc (98 xun. nB.} (sux cowo T, 8.2).

6.7 Mapuurin CPEACTBA M EKBUBANEHTH

31.12.2030 31.12.2018

BGN ‘000 BGN ‘000

fTapuyry cpedcmsa no 1e808U BUHKOBU CMEMKUY i 2
Cbuo i 2

6.8 CobcTBeH HanuTan

PerucTpupanmaTt Kanwtan Ha [pywecTtsoro ce cwbetow ot 420 500 wa Bpol OBMKHOBEHM akuuk ©
HOMUHANHA CTORHOCT 8 pasmep Ha 1 NiB. 33 aKUMA. BCUUKM aKUMK Ca C f1paBo Ha NOAy4aBaHe Ha
AWUBMAEHT U NUKBUAALWOHEH [AN 1 NPEACTAaBNABAT eAlH riac or obwoTo chbpakne Ha akyuoHepuTe
Ha [lpywecteoro. Kvm 31 pexemspu 2020 roguHa PasnpejengnueTo Ha OCHOBHMAT Kanuran Ha
PYIKECTBOTO, € KaKTo Cneasa:
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PIOMBLPC KEMWUTAN AL, TOAULLEH ¢UHAHCOB OTYET KbM 31.12.2020

Bpok Crohrocy % Aan Bpoit Croikocy % Dan
aKLMM & fieBa KL B fieBa
Axupnorepu 21.12.2020 31.12.201¢9
Of Henuten OO/ 210695 210659 50.119% 223 699 223698 53.20%
EBpoukc PynsHin Acurypape 0 0 0.00% 33425 33425  7.95%
Peacurypape CA
30 Eapounc A4 5 5 0.00% 48 780 48 780 11.60%
A® Nporpec 39 980 39 980 9.51% 39 980 39 980 8.51%
A& E® Npurennan 40 700 40 700 9.68% 34 795 34795 8.27%
Y@ bvaeute 29 220 28 220 6.95% 29220 28220 6.95%
HA® Axrubs 21455 21455 5.10% - - -
Hoyru, nog 5.00% 78 441 78 441 18.65% 10 601 10 601 2.52%

420 500 420 500 100% 420 500 420 500 100%

OcHoBHWAT KaNUTaN € npeacTasew B BafaHCa N0 HOMMHANHATA cTolHoCT. Kom AATATE Ha CHCTABAHE Ha
OTHETa, KaNUTaTLT € 3UANO BHeceH. Ha nposepeno O6wo cubpanue Ha aKkuuoHepuTe Ha 29.06.2018 1.
@ B3ETO pelwenue ¢ nesanbata or 2017 r. ga 6vae nokpuTa HaTpynanata aaryba Ha OpywecTsoro, kato
Pas/iuKkata 8 pasmep Ha 2 xun. 1s. 6bge oTHeceHa BbB Gowy, ,Peaepsu”. Mpea CAeABAUIMTE 1Ba OTUETHH
nepuosa O6uioTo cubpanne Ha akuMoHepuTe BIema pelseHue A2 we pasnpegend nevanbara ua
Apymecteoro cvoretHo 33 2018 1. 1 2019 1,

31.12.2020 31.12.2019

BGN 000 BGN ‘000

OCHOBEH DRYUGHEPEN KamUMasn 423 471
Obusu pesepeu 2 2
Hampynara neyanda/{zazy6a) 628 92
Texyuwy peayamam g1 537
CBige coborBen Kanutan 1143 1052

6.9 JapenieHus no oBAKIBLUKONHK 33eMM

Mpes 2017 ppyKECTBOTO € EMUTHPAN0 O0BUKHOBEHN, BesHaNMuHK, NOUMEHHM, NUXBOHOCHU, CPOYHM,
obesneueHun, HEKOHBEPTUPYEMU, CBOBOAHO NPEXBbPAREMM, KOPNOPaTHBHK 0BAKIauuu Ha CToRHoCT
5,000 xun. espo (9,779 xun. ns.}. MMupBoHadYanHuar CpPoK Ha emuTpaHuTe obaurauuu e net roguum {60
MECELA), CYMTAHO OT Jararta Ha CKHoUBAHe Ha 3aema, ENBBHMLIATA € YIOBOPEHO 43 € M3NNaila Ha 4
{4eTnpu} paBHU BHOCKYW Ha pathTe Ha nocneAnuTe 4 (YeTHpu) NUXBEMM {KYNOHHM) NAAWAHWA —
22.12.20207.,22.06.2021r.,22.12.2021 r. u 22.06.2022 £ Ab/HKMmMarTa aKMxea e 5% rogumiido, Kosto ce
M3NAatia Ha WeCTMeceUHy KYNOHHK NNAILEHUA, KOWTD CB W3YMCNABAT Ha Gasata Ha npocTa Nuxea 3a
CTAS/IHNTE LeCTMECEYHN NEPUOAN BBPXY HOMUHANHATE CTOMHOCT Ha Boka obauraums. Ha nposefeHo
06110 cvbpatie Ha obnuraunoHepute Ha 17.12.2020 1. e B2eT0 PELIEHME 32 NPOMAHA Ha NapameTpuTe
HA EMUCHATE, KAKTO CNEABA: CPOKDBT HA EMUTHPaHWTE OBAUIBLMM € YABIIKEH C HOB 5 roAMLLEH nepuog,
KaTo 33 AaTa Ha najex e onpegenena 22.06.2027 r. ; NbpBOHAYANHUTE FNEBRUYHM nAalanua Ha
22.12.2020 r., 22.06.2021 r., 22.12.2021 r. v 22.06.2022 r. ca ONpeAeneHy KaTe HeAbLAMUMM, 38
MEPUOAR Ha YOLNKEHMA CPOK € NPUET HOB MAAH 3a [MEaBHUUHK NNAWaHVSA, KaKTO CAeABa; Ha Aarmre
22.12.2022 1., 22.06.2023 1. v Ha 22.12.2023 r. ce AB/KAT FNaBHUMHU NAaWanua B pasmen Ha 150 xun.
€8P0 BCAKO; Ha gaTture 22.06.2024 r,, 22.12.2024 1., 22.06.2025 r., 22.12.2025 r., 22062026 r. 1 ua
22.12.2026 r. ce ABLMKAT [NABHUYHU NAALLAHKA B pasmep Ha 200 xun. eBpO BCAKO, HA Rafewa Ha
emiucKaTa -22.06.2027 r. avnxKnmata rnaskuua e 350 XW/LEBRO; cunTano ot 22.12.2020 1. 5o Aatata Ha
YAB/IKEHUA NAALK GUKCUPAHUAT IMXBEH NPOLEHT Ce NPOMEHA Ha 3.85%. Kum 31.12.2020 r. 1 Aartara
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GHOYBPC KENUTAN AL, TOAMLLEH GUHAHCOB OTYET KbM 31.12.2020

Ha USFOTBAHE Ha HACTOALIMA OTUET OBAMIBUMOHHATA EMUCHATA HE e JOMYCHaTa 40 ThPrOBUA Ha
PEryAMpaH Nasap.

Obeznedenuna — 3acTpaxoBka GUHAHCOE PUCK/DUHEHCOBK saryby npr ,3a3CTPEXOBATENHO ORYIKECTBO
EBpounc” All, cknioueHa B Nonsa Ha JloBepernka Ha obanraymuonepure.

31.12.2020 31.12.2019

BGN ‘000 BGN 000

Emumupar 06AL20LUOHEH 36eMm, 8 M.Y. ! 5779 5779

- Hemexrywiu, ¢ naden: Had 12 meceya 9779 7334

- merywu, ¢ nadexs do 12 meceun - 2 445

Madexupany 30duAneHUs 30 AUKBU No 06RUGUUOHEH 345 245
3aem

Kpomkocpoywku 360bA%EHUR 30 nuxéu Mo 0BAuzauuoHen 9 12
30eMm

O6uic 10033 10036

Houucnenu pasxodu 3¢ nuxeu no o6aueauUOREr 306m {486) {489}

Ha 22.12.2020 r. e HAECTBNWA Nagew Ha CeAmMO NUXBEHO nAglane 8bs BPL3IKA € EMUTUPAaHMA
ofinuraumoHeH 3aem. [lpymMecTBOTO & UBNAATHAD nagemupannTe Anxsu npes avyapw 2021 r.

6.10 3anbuenus No AMSUHIOBK A0TOBOPH

31.12.2020 31.12.2019

BGN 000 BGN ‘0G0

3advaxcenun no Ausureosy Jozosopu Had 12 meceus 13 27
3advamerun no nusuHzosu dozosopu do 12 meceua 14 13
O6uie 27 ]

Ha 11.04.2018 r. Jpy®ecTBOTO € CKMOYNNO AOTOBOP 38 GUHAHCOB NMINHE Ha aBTOMOBUA ¢ ~EBpOAUiA3
AyTo” EALL. CpokbT Ha gorosopa e 48 meceua. MbpsoxayanHata BHOCKE NO A40rOBOPa € B pazMep Ha 15
XUA. N1B., CTOMHOCTTA Ha GUHAHCUMPAHETO B PasmMep Ha 61 XuA. N1a., PA3XOSH o npuaofuBare Ha aKTHBa
I xun ns. Kom 4atata Ha OT4ETa, 3a0B/DKERHETO N0 AWKHIOBNS AOTOBOP Bb3nusa Ha 27 xun. ne. (2019
r.: 40 xun. ns.}. JIMxBUTE CE NPU3HABAT TEKYILO.

6.11 [fanbutu, ThPrOBCKY M APYIK 330bAKEeHS

31.12.2020 31.12.201%

BGN ‘000 BGN ‘000

Hemeryus 2advancenus & 6

- MOAYHEHU Z0PAHUUL OM YAEHOBE HA YTDQBUMENHU 6 6
opaanu

Texyuer 200vnucenusn 528 308

Harvyny 3006aMeHUR, 6 MY i 110

- 300bAMERUA 30 BUHBUY ebpXy nevyanbama - 108

- dpyau danvyu 1 2

3advamenus no PENO cdenku, a m.y. ! 825 -

62




SHOYDBPC KEMATAN All, TOOMLLIEH GUHAHCOB OTHET KbM 31.12.2020

- HGQHUCNEHU AUX8U 5 -
Sadvmicenun kom Jocmaevuyy 101 196
3advmmcenus kem nepconane u CLUSYPUITIEAY, 6 LY. i 2
- 3GOBANEHURA 110 KOMNEHCUPYEMU GITINYCKU - i
- 300BAKERUA N0 30T LAMUMEARY OCURYPURTEAHU 1 1
BHOCKU
Obuio 934 314

Ha 23.11.2020 r. [pywecTsoro e crAuMMND fcrosop 3a PENG caenka ¢ GUHEHCOBK MHCTPYMEHTH.
LorosopnT e ¢ nagex 20.05.2021 r. B u3nwnHeHue Ha yonosuaTa Ha PENO cpenkara Apywecrsoto e
npeaocTasune Karto obesnevenue 759 xua, 6pon perucTpupal 3a TepProBua Ha buarapexa doHposa
Bopcosa aKuuu, unATO CrpaBeanMBa CTORHOCT KbM 31.12.2020 1. 8b3/413a Ha 1 321 XU, NB.

38b/DKEHNA KbM I€PCOHAN U OCUIYPUTEAHK Opranusalii ce KhacuQUuUpaT B 3a0b/DKeHUs Ha
ApyecTsoTo 110 NOBOA HA3 MUHAM TPYA NONOMEH OT HaeTHS NepcoHan ¥ CbOTBETHUTE OCUFYDHUTENHM
BHOCKW, KOWTO C& M3MCKBAT OT 3aKOHOAATENCTBOTO. ChrIacHO U3KCKBaHKATa Ha MCC19 ce BRAIOYBAT M
HBYMCNEHUTE KPATKOCPOUHM OXO0AM HA NEPCOHANE C RPOMIXOM, HENON3BAHK OTRYCKM HAa NEPCOHANa 1
HauucnenuTe Ha Basa Ha fgeficTBaL|uTe CTaBKM 3@ OCWUIypRABaHE, OCHIYDUTENHIT BHOCKM SBRXY Te3M
A0X0AK.

ApYeCTBOTO HAMA NPHeTa NOANTHKA A3 HAUMCIABA ABATGCPOYHM BOXoAK Ha nepconana. NMepcoHansT
Ha APYHKECTBOTO € CPaBHUTENHO MAAA, NPeABMA BbLIPACcTTa He ce dUHaHCMpar ABATOCPOYHM
SAABIHERUR KoM CAyRuTeuTe. Kbm 31.12.2020 Bb3HarpamAeHWaTa Ha NepcoHana Ca M3nnateHu
H3UAAC.

6.12 $uHaHCoBM NPUKOAK M PAIXOAM

01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
fIpuxodu om nuxeu 522 504
Pazxodu 3a nuxsu, 6 m.y.: (509} 493
Pazxodu 30 Auxeu No 0BAUGUUORHU 30eMU (486) {489}
Apyeu pasxodu 3o nuxsu (23} (4)
Pasxodu Hg owakeskuy kpedumAy 3aeybu 3a thunarcosu (181} (625}
GHMUBL, OMYUMAHU IO GMOPMUSUPana cmolinocm
Bvacmanosenu posxodu Ha owoxennu kpedumnu z0zy6u 3a 405 i
PUHOHCOBY ORIMUGY, OMYUIMOHNU NO CMOPIMUBUPEHA CTOHHOEM
fipuxodu om onepaylu ¢ huHOHCOBY GKMUBL, OMMUMAHU 1O 2 164 7 450
crpasednausa cmolinocm e nevanbume u 2azy6ume
Pa3xodu om onepchuu € PUHOHCOSU GRMUBL, DMYUIMAHU 170 (2 168) (20 900}
chpaeednuea cmolikocm 8 newanbume u sozyBume
Pesynmam om onepayuu ¢ (JURGHCOBY ORMUGH, OMYUMOHL (@) 1550
no cnpasedauss cmoiinocm e nevanBume u so2ybume
fpuxcdu orm nocnedeuiu OUEHKUY HO (PUHGHECOBY GRMUBL,
OMYUManU 1o cnpasednusn cmoiinocm & nevonbume u 167 106
3aeybume
Pazxodu om nocnedeaiyu oueHry Ha GuHOHCOBY axmusy,
omyumany no chpaeednued cmelinocm e nevantume o {135) -
sazybume
Peayamam om npecyenky 1o UuHEHCOBU GRMUBY, OMSUMan: 32 106

no enpasednuen cmoiinocm & nevanbume u sozybume
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fpuxodu om dusudenmu
Apyeu punascosu pasxodu
Obuwo

Apyrure pasxosam 3a NUXBA U 4PYIWTE GUHAHCOBUTE PasXOaM BRAIOYEAT:

Pazxodu 3e suxeu no nuzuxz u op.

Pasxodu 3o nuxeu no PENG céenku

Pa3xodu 30 MaKcy 4 KOMUCUOHY HO UHBECMULUCHHUME
nocpedruyy

Ompuuamentuy eaaymeu pasauku

BanKOgu IMaKCcU U KOMUCUCHHU

G6wo

6.13 Pasxoam 32 marepuanmu

Paaxedu 3o 2opueo v noddpoxra Ha cemomobun
Ofuo

6.14 Pasxogk 22 BuHIHM YCAYTH

PasxofnTe 33 BbHIUHK YCAYTW Ha [IpyHecTBOTO BRAIOYBAT:

Peaynamopru u 8pyzu maxcu

KomucuorHu

Bvsrazpomdenun 30 koHcyamarmeku yeayau, odum u dp.
Pasxodu 3 noddprmra Ho aemomobun

Sacmpaxosku

Hpveu yenyeu

Cbuwo

- 13

{14} {32)

251 1023
01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
(4) (4}

(19) -

(12 {18)

{1} (3]

{1} {11)

(37) {36)
01.01.2020- 01.01.2018-
31.12.2020 31.12.201%
BGN ‘000 BGN ‘000
{8} {9}

(8) (9}
01.01.2020- 01.01.2019-
31.12.2020 31.12.20319
BGN ‘000 BGN ‘000
{5) {12}

- (150j

(22 (183)

(23 (3

(15) {15)

(2) -

{46} (363)
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6.15 Pasxopm 3a nepconana

01.01.2020- 01.01.2019-

31.12.2020 31.12.2019

BGN 000 BGN ‘000

Pasxodu 30 sannamu (49} {39}
Pasxodu 3a coyuannu ocuaypoeru (6} (4}
O6wo {55} {43}

6.16 Pasxopgm 32 pawbuu Bepxy nevanbara

OuakBaHute pasxoam 3a saHbum, Ba3Mpann Ha NPUACKUMETE AZHBYHE CTABKA 3a Boarapusa B paamep
Ha 10 % (2019 r.: 10 %), v AENCTBUTENHO NPUIHATUTE 4aHDBUHN pasxoau 8 nedanbara unu zaryBata
morat aa 6baaT paBHeEHU, kaKkTo cneaBa:

01.01.2020- 01.01.2019-
Oruer 2a Beceobxsathun foxod (nevanba unm zarySa sa 31.12.2020 31.12.2019
roAunara) BGN ‘000 BGN ‘000
AanvuHa nevanba/ (3aryba) 3a ropumHarta no ganbyna (139) 1075
AEKAapaLmua
Teryly pasxoa 3a paHbK BbPXY NevyanbaTta 3a roguHaTa - 108
10% (2019 r. 110%)
OTcpouenu Aanbuy BLPXY Ne4anbata 0T BB3HMKBAKE KW oy (51)

06PaTHO NPOAB/EHUE HA BPEMEHHU PA3/IMKN

O6uio pasxopn 32 JaHbK OT neyanbara, OTHETEH B
oTdera 3a sceobxsaruua goxog (6 nevanBara wam 27 57
zaryBara 3a ropimMuaTa)

PasHexue Ha pasxoga sa faKblm BepXy nevanbara onpegenen CNPAMO CYETORGAMMA PE3YATaT

01.01.2020- 01.01.2019-

31.12.2020 31,12.2019

BGN 000 BGN ‘000

CuetosogHa nevanba 3a rognHaTa 108 594

flanbyka cTaBka 10% 10%

Larpk Bupxy neyanbara - 59

HaHbueH ederT OT NOCTORHHM PazAUKK - {2}
O6uio pasxog 2a AanbK Bupxy nevanbara, oTuereH 8

oT4eTa 33 BeeoBuBatTHuA goxopg (B nevanbata unu 27 57

saryGara 3a roguHara)
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6.17  [oxop Ha aKUWA ¥ AUBKIEHTH

QOCHOBHUAT A0OX0A HA BKLUMUA CE UBYUCIABE KATO Ce pasaenu HetHata newanba/(saryBa) sa nepuosa Ha
CpegHo-npeternenua 6poi akumm 3a rogunara.

31.12.2020 31.12.2019
flewanba (3oey6a) sa nepuoda (s ne.} 91,158 536,656
Cpednonpemeznen 6poil pryuy 420,500 420,500
OcHoBEH goxop Ha akums (B AB. 33 ETIAE LY 0.22 1.28

W npes gBaTa cbnocraBumm neproga JpyKECTBOTO He e pasnpeaensno AUBKAeHT.

6.18 Cabp3anu KUz, pasueT U CASAKK CbC CBBP3AHK MLE

BHOYBPCKENUTAN Afl € cBbp3aHo AnLe Cbe 3opHHuua Xapanamnvesa Bacunesa, KoATo kbem 31.12.2020
r. & cobcreenuk Ha 100% ot kanutana va &N KEMUTBA 004, koevo oT cBOS cTpaHa npuTekasa 50.11%
OT kanuTana Ha CIOYBPC KETIUTAN Afl

Copp3aanuTe nuua Ha [ipyKecTBOTO, C KOWTO TO € UIBBPLWBANO CASNKM M MMa HEYDeABHU PEIULTY npes
APEACTABEHUTE OTUETHU NEPMOAM BKNIOYBAT EAUHCTBEHO KAIOYOBURA YNPABAEHCKU NEPCOHAN NO noBoA
Ha HAYWCNABAHWUTE NPE3 NEPUOAE Pa3XOAH 33 BbIHATPAMAEHUA.

AKO He @ M3PUYHO YROMEHATO, TPEH3AKUMKUTE CbC CBbP3aHN fILA He €3 BEBBPLIBAHK NPK CReuuanHi
YCAOBHMA U HE Ca NPeAOCTABAHM WK NOMYYaBaHI HUKAKBU rapaHLmMK. PasyeTHuTe cymid 0BUKHOBEHO ce
M3nNawat no EaHKos NbT.

KAO4OBUAT yNpaBReHCKU NepcoHan Ha JpyKecTBoTo BRAOYBA MBABAHUTENHWA AUPEKTOD U YAeHOBeTe
Ha CvBeta Ha gupektopute. lpes 2020 T04MHR pasmepa Ha HavKCAeHnTe MM BbaMarpamaeHus
Bb3113aT Ha 44 xun. ne (2019 .0 32 xun, n8.). Kum 31.12.2020 1. HAMA HEM3NAATEHM BbIHarpadeHns.,

. ¥Ynpasneuwe ta GUHaHCOBUTE DUCKOBE
®akropu Ha PuHaHCOBUTE pucKose

B x00a Ha oBuyaiinaTa cv GeHOCT APYKECTBOTO MOe A2 Bbae M3NOKEHO HA PAZNUYHIK PUHAHCOBM
puckose. Ta3zapHUAT PUCK & PUCKDT, Ye CRPABEANMBATA CTORHOCT AW ObAeutTe NapruHK NOTOUM Ha
QUHAHCOBUA WHCTDYMEHT We sapupaT nopaau MPCMEHWTE B nasapHute UeHW. [1a3apHUAT pucK
BKAKOYB2 BANYTEH DUCK, MXBEH PUCK WM APYT LEHOBKM PUCK. KDEAUTHUAT DUCK e PHCKDT, Y& eAHaTa
CTpaHa NO (UHAHCOBMA WHCTPYMEHT LIE NPUYMHM PuHancosa saryba Ha gpyrata, B Cayuait ue He
N3MB/IHU ACTOBOREHOTO 33Ab/KeHne. JIMKBUAHUAT PUCK € PUCKDT, He APYKECTBOTO G1 MOTIO ERUYE:
3aTPYAHEHMA NPK NOCPELAHE KA 3a/Ib/KEHWATE C4 N0 GUHAHCOBUTE NacHBU.

PbKOBOACTBOTO Ha APYKECTBOTO TYeKYILO naentnduLKrpa, Msmepsa u Habnogasa GUHAHCOBMTE
PHCKOBE € NOMOLITE HE Pa3/iMYHKU KOHTDONHM MEXaHW3MM, 33 fa Onpesent A[EKBATHKU UEHU Ha
YCAYTUTE, NPEAOCTasnHk OT LPYKECTBOTO, LEHATA Ha NPUBEUEHUTE 33EMU U 4a OLEHM AfEKBATHO
bopmute Ha nopabpmare Ha csoBopnuTe AMKBUAMK cpeActea, Oe3 fa fonycKa HeonpaBAaHa
KOHUEHTPAUMA Ha 43LEH DUCK,

7.1 BanyreH pucy
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flo-ronamata 4acT o7 cAenrute Ha [lpyKecrsoTo ce OCBILECTBSBAT B OLArApCKU /1IeB WAM eBpO.
LpyecTBOTO He @ UBNOKEHO Ha BANYTEH PUCK NPK K3BBPWBAHE Ha CAAKH C QUHEHCOBK KHCTDYMEHTH,
ACHOMUHUDAHY B 4yXMABCTPAHHE BanyTa, pasnudHa OT espo. [IpK MBLPWBAHE Ha coenuu B
HYMAGCTPAHHE BANYTa BbIHWKBAT NPUXOAN M Pa3XCAM OT BaNYTHU ONEPALWMM, KOMTO Ce OT4MTaT B
nevanburte unu sarybure 3a nepuosa.

Mpes npeacraBenuTe 0THETHU Nepuoay [PYIKECTEOTO HE € U3NATAHO HA TaKbE PYCK, NOPaaK AKrfcaTa
H& eKCNO3KLMM BB BaNyTa pasiauiHa OT € UK eBDO.

7.2 Awxeed puc

lpomaxata B iMXBEHWTE HKME] B Boarapus, s EsposoHata, &8 CALL 1 B CBETOBEH NNaH & M3KMIOUUTENHO
BAXXEH NOKasaten, KouTo Tpabsa oT6K30 Aa Ce CNean OT OTAENA 33 AHANUI I yNpasneHue Ha pucka, sa
Aa ce pearnpa He3abaBHO (Ypes M3N0A3BAHE Ha XeAKIPALLA TEXHUKY 1 NPeforoBapaHe Ha KpeauTHuTe
EKCNO3NUMM). 38ABIIKEHUATE N0 338MN C NPOMEHIUBN ANXBEHHM RPOUEHTH Ca OCHOBHUAT U3TOUHKK Ha
NUXBEH pUCK. flpes oTueTHUA nepuog [pYecTBOTO HE € M3N0NBAN0 3AEMMU ¢ MPOMEHAKBYA NUXBEHN
HHBa, NOPaAK KOETO HE € U3NKEHO Ha AIMXBEH PUCK.

7.3 MNa3apeH p1CK, CBLP3aH ¢ GUHAHCOBA KHCTPYMEHTH

AAPYKEeCTBOTO € W3NOMEHO Ha MAsapeH PuCK, NPOUSTUMALL OT APOMEHUTE B NasapHWTE LUEHM Ha
PUHAHCOBUTE UHCTPYMEHTH, C KOWTO Thpryea. B T. 6.5 ca MPEeACTaBEHN EKCMOZUUMUTE Ha JpYHECTBOTO
HBM TO3U PUCK.

7.4 Kpegurex puck

E‘(QE‘QHTHWRT PUCK OIHAYEBE PUCK OT HEMSNDBAHEHWE Ha 3a34b/IMEeHUe H2 HaCPelllHaTta CcTpada no

ACTOBOP, CKAlueH C [Ipy®eccTsoTo, B Pe3sy/TaT Ha KOWTO 33 CHUMA € BbIHMKHANA KPEeauTHa
EKCNO3uL U,

W3naraneto Ha [ipy>KeCTBOTO Ha KPeaNTEH PUCK € OrPaHNYEHD A0 pasmMepa Ha NPeHOoCHATE CTORHOCT Ha
GUHAHCOBMTE BKTUBY, NPUIHATI B KPAs Ha OTYETHUR NEPUOA, KAKTO & NOCOMEHO no-Aony:

ApYyecTBOTO PeAOBHO CreAn 33 HEMINBAHEHUETO Ha 33AL/AKEHUATA HE CBOM KIMEHTH W HDYFH

KOHTPAreHTH, YCTRHOBEHW MHAUBIAYSNHO U Ha FPYTIK, U U3NON3BE Ta3M HGOPMALIKA 33 KOHTPOA Ha
KPEeLMTHMS DUHCK.

Kbm flatata Ha GUHAHCOBUA OTUET ApYHECTBOTO HAME NPEaOCTaBEHN COBCTBEHM QUHAHCOBI aKTHBU
Kare obGeaneueHue No Apyrv caenku.

o OTHOWeHMe Ha THPrOBCKMTE ¥ APYIK BIEMEHMA JPVIKECTBOTO HE € MINOMEHO Ha SHauYUTesNeH
KPEAWTCH DUCK KbM HUTO eAWH OTAeNeH KOHTPATEHT Wiu KbM rpyna OT KOHTPareHTH, KOMTO WMaT
CXOfHM XAPAKTEPUCTHKKA. Ha BasaTa Ha MCTOPHMUECKM NOKA3ATENM, PHKOBOACTBOTO CuMTa, Ye KpeLHtHaTa
OUEHKE HE ThPIOBCKM B3@MAaHKA, KOWTO HE Ca C U3TEKBA NagexN, e gobpa.

KpeAuTHUAT DPUCK OTHOCHO MNapu ¥ NapuuHK EKBUBANSHTM, CPEACTEE Ha DNapuUu4HKMR nasap,
Heobesnedern obanraumu ¥ AEPUBATUBHU GUHAHCOBH MHCTRYMEHTH CE CUMTA 33 HECBILECTBEH, T
Kato KOHTpareHTHTe ca Bakuu ¢ 406pa penyTaLmusa ¥ BUCOKE BbHLIHA CUBHKE H3 KPEAUTHUA pefitinr.

yﬁpBBREHMETD Ha PUCKa BRAIOYBR U3NOMN3BIHETO Ha MEXAHMIMHM 33 MOHUTOPDUHE Ha NapUYHNTE NOTOUK
B APYHECTBOTO W OTPaHMYIBAHE HE Bh3MOMHOCTUTE 33 Bb3IHWMKBEHE Ha HOBW BIpMaHKA.
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2020 2019
‘000 s, ‘G600 Ae.
Mapu u ropuvny exeuganermu 2 2
(p i
uH(zHCOSH ORIFILEY, OUEHABOHU IO GMOPMUIUPOHT 9096 9431
cmolrocm
BuHaHCOBY OKMUBL, DIMYUMOHU N0 CNposedauey cmeiinoem
2912 1846
& newgnbume u 3a2ybume
Tvpepecuku u Bpyau szemarun 8 5
12018 11 285

7.5 NIuBuges pucr

JIMKBUAHMAT PUCK BB3HUKBE BbE BPBIKE C GCHIYPABAHETO Ha CPEACTEE 3a AefHOCTATE Ha [lpYIMECTBGTO
W YNPaBNEHUETO Ha HEroBuTE NO3MLMU. Toit MMa ABE MIMEPEHUA - PUCK JIPYIKECTBOTO Aa He 6vae B
CbCTORHME Aa NOCPELLHE 33/b/IKEHNATA CM, KOTATO Te CTAHAT UIUCKYEMU 1 PUCK OT HEBBIMOKHOCT
Apy®ecTsoTo A3 peanusupa cBOM aKTMBYM NPU NOAX0ARIWA LEeHa 1 & NPHUEMIMBK CPOKOBE.

JINKBUAROCTTA 33BIUCH T1ABHO OT HANIMUMETO B APYKECTBOTO Ha NAPUUHMN CPeACTBa MAK Ha CLOTBETHUTE
WM anTepHaTHen. Jpyruat ocHoBeH GakTop, KOWUTO BAKAE CUMHO € CBBP3aH C NPUBABYEHWA KanuTanm.
To# TpabBa ga ce NOAALPHA B ONTHMATHO PABHMILE, KATO Ce KOHTROAKPA, KaKTO HUBOTO Ha 32EMHUTE
CPeACTB2, Taka M CTOMHOCTUTE Ha 33 b/DKEHUATE KbM AOCTABYMLMTE M KMEHTUTE Ha NPeANPUATHETO.

JIMKBUAHWAT PUCK € BYHKUMA HA CAESHUTE N\BE ABMEHUA:

¢ HEAOCTHI Ha NMKBUAHN CPeACTBa;

®  MKBUAEH PUCK, CBBLP3aH C Nasapa Ha PUHaHCOBU MHCTPYMEHTH,
MMEHKO Cbu4eTaHMETO OT ABata PUCKE, NOCOYEHM N0-TOPE, BOAM A0 DEa/iM3ALMATE HE CHLIMHCKUA
NMMKBUAGH DUCK. TOBA HACTHNBA, KOTATO JIMKBUAHWUTE 33ALAMEHUA W HESWKBMAHNATE aKkTtMBKM He ca
Ganancupann npasunno. Crpateruata 3a cnipassHe ¢ NUKBHAHUA DHCK & NPEBUAHOTG YNIPaBAEHUE Ha
NapuiHuTe NoTOUM.[IpyKecTBOTO Ce npuabpia xbm banaHcupana KOHCEpBATUBHA CTPaTerus Ha
UHBECTULMNTE C L@/ CUTYPHOCT Ha MHBECTULMUTE, KORTO C& M3MEDSa C PUCKa OT HenAallaHe, 3abasaHe
B NNALWEHETO U HEONATONPMATHA NPOMAHA HA Na3aPHATa LeHa.

COVID-15 nanpemmusTa HEe OKa3Ba OTPULETENHO BAUAKHUE BbXY NUKBUAHOCTTA Ha dpywecTBoto. C uen
YAPaBNeHWe Ha /NUKBUAHOCTTA (€ U3BDBPIIBA EKEAHEBHO HabalogeHue. fipy KoHCTaTupaHe Ha
NUKBUAHM NPOBNEMY & n3rpaZieHa NpoLeaypa rno YBeAOMABAHE Ha 38MHTEPLCOBAHITE AKLA ~ NULETO
OTTOBOPHO 33 YNPABAEHUETO HA DUCKA, CHBETE Ha AUPERTOPUTE.

Kot 31 pexemepy 2020 r.:

- 1-5
Ha nouckeane < 3 meceua 312 Obuio
Mecela  rogunm

{‘000) ("000)

{'000} BGN.  {‘000) BGN. (000} BGNM.

BGN. BGN.

3advaxeHun no AU3uHEOSU Bo2080pU - 3 11 13 27
Jodvmrenun no 06AUZOUUOHEH 30eMm 245 - 9 5779 10033
3udwanenus no PEAO clenxy - - 825 - 825
Aarvanu 308vnncerun - 1 - - 1
3advanenus KoM nepcoran u OCULYPOBRU - 1 - & 7
Topzoacku v dpyeu 300 bArenus 101 - - - 101
346 5 845 $798 10994
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Kbm 31 genemepn 2019 r.

- 1-5
Ha nowvckeane < 3 meceua 312 Obuo

meceya FOLMEHK
. . {0006} (000} {"000}
{000} BGN. (000} BGN. BGN. BGN. BGN.
3advanenun no nuzukzoey dozosopy - 3 10 27 40
Zadvancerus no obnusayuoHes a0em 245 - 2 457 7334 16036
Aarnsuny sedonxcerus - 110 - 110
300bANEHUA KBM NEpCorRan u OCUSYPOBRU - 1 1 6 g
Tepzoscku u dpyeu 30dvamenus 156 - - 196
245 310 2 468 7 367 10350

8. Cnpasegnusu CTOMHOCTY HA GUHAHCOBUTE UHCTPYMEHTH

2.1 Ouenasane o crnipasefMBa CTORHOCT

Monutukata Ha APYMECTBOTO € [a ONOBECTABA BBE GUHAHCOBUTE CY OTHETY CRpaBednnBata CToltHoCY
Ha ¢uHaHCOBMTE aKTHBWM W nacubu. KoWuenuwaTa 3a cnpasepsusata CTOMHOCT npeanonara
peanuavpare Ha GUHAHCOBU MHCTPYMEHTM ype3 nposamba. B nosevero cnyqan obaue, ocobeno no
OTHOWIEHIUE Ha THPrOBCKUTE BIEMAHWSA W 3aADBMKEHUR, KAKTO U NOYYEHUTE KPEAMTH, APYIKECTBOTO
O4aKBa Aa peann3npa Tes GUHAHCOBM aKTUBM HPE3 TAXHOTO UANOCTHO OBPATHO W3MAallaHe wan
ROraCABaHe Bbe BPEMETo. 3aT0Ba TE (e NPeACTABAT NO TAXHATE HOMMHAAHA WK aMOpPTHUIMpPYEMa
CTORHOCT. TONAMATE HACT OT PUHAHCOBUTE aKTUBK U RECUBK Ca KPaTHOCPOYHH NO CBOATA ChILHOCT,
nopaau Tosa TAXHATA CNpaBeNuBa CTOMHOCT & NPUBAU3UTENHO PaBHa HA NPEHOCHATA WM CTOMHOCT.

PBKOBOACTBOTO Ha APYMECTEOTO C4MTA, Y€ NPM CHILECTBYBaLATe OBCTOATENCTEA npejactasenuTe 8
OTHETE 33 (GUHAHCOBOTO CHCTOAHWE OUEHKM HA DUHAHCOBMTE BKTMBM M MACHBY C3 Bb3MOMHO Hali-
HAJeMAHK, 3AEKBATHY 1 OCTOBEPHY 38 UeanTe Ha QUHAHCOBATA OTHETHOCT.

Tepeoecku u dpyeu ezemarua

Onpeaenaero Wa cnpaBefnuBara CTOMHOCT Ha THPTOBCKM i APYEY B3&MaHUA BKAOYBE CNeHOTO:
© HAMN3 HA AHANUTUYHNTE BEAOMOCTM 1 OTUMTAHE Ha BbTPELIHM TPAHCPOPMALMY;
¢ Pa3rPAHM4ABAHE HA BIEMAHMA OT 3BABMKEHUA, UIKMOUYBANKM NPESYMNUMATA 33 GbAello
NpUXBaulaHe Npu B3EMaHUA C PA3NHMYEH aLPECaT;
® OUEHKa Ha BIEMAHWATA C OFAe Ha TAXHaTa cubupaemoct;

© NPeoCTORHOCTABAHE Ha BaNyTHUTE BIEMAHMA NO BanyTeH KYPC Ha CbOTBETHATE BANYTd Kbm
[ATaTa Ha oTueTa.

Tupeoecku u dpyau sodenicenus

OnipefenaneTo Ha cNpaBednuBaTa CTOMHOCT Ha THPIOBCKM U APYIA 33 BOREHUA BIAIOYBE CABAHOTO:

€@ NbaHa MHBEHTEPM3AUMA Ha 384 DNMEHHATE KbM aTa¥a Ha OUEHKS,;
©  OTKPOABaHE Ha NPOCPOMEHUTE 330 BILHEHUA K CNPeneniane Ha AbAMKUMAUTE NUXBK 1 HE\/CTO!‘&HH,‘

¢ TPEOCTOMHOCTABAHE HA BaNYTHUTE 33/B/IKEHNA NO BANYTEH KYPC Ha CHOTBETHATA BAAYTE KbM
AaTaTta Ha oTyeTa.

8.2 Onpepgensde Ha cnpaBeanrsaTs CTolRHoOCT
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HAKOM OT CHETOBOAHMTE MONUTHKM W ONOBECTABARWS HA APYMECTBOTO WM3UCKBAT OUEHKE Ha
CAPaBeANNBY CTORHOCTH 328 QUHAHCOBM v 33 HeDMHAHCOBY AKTUBY U NACUBHKA.

Korato ouennBa CNpaseAnuBaTa CTORHOCT Ha aKTMB UAYU NACUB, APYXKECTBOTO M3N0A28a HabAwazeMu
AAHHW, NOKONKOTO TOBA € Bb3MOXKHO. CripaseannenTe CTORHOCTY C8 KaTeropusuparT B pas/uuyHn H1usa

B Repapx1ATa Ha CNPaBes/iMBHTE CTOMHOCTY Ha BasaTa Ha BXOARILMTE AGHHU B TEXHUKWUTE 38 OUEHKa
KaKTo Cregsa:

I

* HuBo 1! ROTHUpaHu ueHu (HEKOPUIMPaHU) Ha aKTUBHHA Naszapy 3a CXOAHY BKTHUBY UAK NACHBY.

° HuBo 2: BXOAALM AaHHK PA3NUYHK OT KOTHREHH LEHM, BRAKOMEHK B HiBO 1, KouTo, npaxo (T.e.
KaTo UEHU) MM KOCBEHO {T.€. NOAYYEHW OT LLEHK), Ca AOCTLNHM 3a HabmiogabaHe 3a
AKTUBA MNYM RaCKBa,

¢ HWBO3: BXOJAWM A3HHKM 33 aKTUBa WM MAaCKBa, KOMTO He ca Bazupanu Ha Mabaojaemmu
nasapHu gants (HeHabNIoLaEeMU BXOAAULM AaHHK).

AKO BXOAALLMTE AAHHW, USMC/I3BAHM 33 GLEHKA Ha CHPABEA/MBATA CTOMHOCT Ha GKTHBA WAW nacuea,
MOTaT fia Ce KaTeropmanpat & pas/inuHn HWBa OT MepapxXuATa Ha CnpaBesnuBuTe CTOMHOCTY, Torasa
OUEHKaTa Ha CMPaBeR/MBaTa CTOHHOCT Ce KaTeropusMpa B HefiHATa UANOCT B TOBA HUBO OT HepapxuaTa
Ha CApaBe A/ MBHTE CTORHOCTH, YMATO BXOAAILE MHPOPMALMA € OT SHAUEHME 33 LANOCTHATA OLLEHKE.
HaneH GUHAHCOB axTUB MK NACUB e KNACUPULMPA Ha HAR-HUCKOTO HMBO HE BHAMMMA BXOLSILA
WHGOPMALMA, U3N0A3BAHA 33 ONPEAERHETO Ha CNPABESAKBATE MY CTORHOCT,

ApyxecTsoTto npnanasa TpaHchepi MeXAY HUBATa Ha MEPAPXHATE Ha CTIPABEAAMBHTE CTONHOCTH KbM
Kpaf Ha OTUETHKA NEePUOL, NPE3 KOMTO e CTaHana NPOMAHATA.

DUHAHCOBUTE BKTMBM M NacKUBH, OLUEHABAHU NG CNPABEAMBA CTOMHOCT B OTYETS 3a PUHAHCOBOTO
CbCTORHME, Ca FPYANPEHI B CNeAHUTE KaTeropun cbobpasHo fiepapxuaTta Ha CRPaBEAIMBATa CTOlHOCT.
He e BrAtoueHa MHBOPMaLMA 33 CNPaBeAMBIUTE CTORHOCTM Ha OHE3W GUHAHCOBK aKTUBH 1 nacusm, sa
KOMTO PBHROBOACTBOTO CMATAE, 4€ NOCOMEHUTE B CLOTSETHUTE NPUACHKEHWA NPEHOCHU CTOHHOCTH e
pazymue npubanmenne Ha CNpaseaniBaTa UM CToRHOCT.

31 neremppu 2020 1. Hueo 1 Hueo 2 Huso 3 Ofuwp
{000} BGN (000} BGN {°000} BGN ( ggﬁ

AKTHBH

Kanumanogu UHCMPYrmMeRmu, OUeHAgaNY no

cnpasedauga cmoldHocm npez nevanbume u 2 066 - 387 2453

sgeybume

Avrazoeu uncmpymermu, OyeRABTHU 10

cnpaeedsuse CMOLHOCM rpes nesanbume u - - 459 455

3azybume

HerHa cnpasegausa crofinoct 2 066 - 846 2912

KanuTaoBuTe MHCTPYMEHTH B HUS0 1 Ca OLEHEHM No HOTHPAHM Na3apHKU LeHK,

33 KaNUTaNOBUTE MHCTPYMEHTH B HMBO 3 € UIroTEeH: Na3apHa OUEeHKa OT AULUEHZKPAK OUeHKTenN.
[ApyHecTBoTo € Bb3NOMMAG USTOTBAHETO HA Na3apHa OUEHKE 33 npuremasaHnTe SOPCOBO HEKOTURAHM
aKUKK Ha n3ueHsnpaHa oueduTencka dpupma Nairxayc busnec BanweiwsHe 00, EMK 204825532
EdextaHa nata Ha ouerkata e 31.12.2020 1. 3a oueHkata ca u3nonzeaxu Mertog Ha AUCKOHTUpaHUTE
HUCTH NapuyHy NOTOUK OT NIPUXOAKMA NOLXOA W METOAM OT CPAaBHUTENHMA (Nasapen) NoaXo4: Merog,
Ha@ nNasapHuTe cpaBHeHun (Hapuuak oule MeToh Ha CpaBHMUMUTE CAenKu) 1 Meron Ha nasapHure
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MHOXUTEMM (HapuuaHr oille MeToq Ha NyBAUYHO ThpryBaHuTe CcpaBHumMK aktusr) Kem 31.12.2020 r.
CNpaseanmsaTa CTOUHOCT Ha akBMMTE € M3YncAeHa Ha 387 xua. JB.

[bAroBUTE MHCTPYMEHTH Ca OLEHEHU NO CNPEBEANNEA CTOMHOCT 4pEe3 M3NOA3BAHE HA aNTEPHATHBHK
TEXHUKK 33 OUEHKA.

31 peremppn 2019, Huso 1 Huso 2 Hueo 3 OBugo
{000} BGR {‘000} BGN (‘000 BEN (000} BGN

AHTUBH

KRarumancau UHCMpPYMeHmy, OUeRREURU N0

cnpasednusa cmodHocm ripes newanbume u 1748 - - 1748
za2ybume

Aruneceu uHcmpymenmy, oueHssarRy no

cnpaeednusa cmolHocm npez nevanbume u - - 98 58
sueybume

Herha cnpaBegnisa crokuocT 1748 - 98 1 846

KanutanoBute MHCTRYMEHTY 8 HUBO 1 Ca OLEHEHM MO KOTUpPaHK nazapHi LeHu,

Llb/ToBUTE UHCTPYMEHTH Ca OUEHEHN NO CRPABEAMBA CTOMHOCT YPEs U3NOA3BAHE Ha NTEPHATUBHM
TEXHUKM 38 OLEHKA.

Npes 2020 r. ABMKEHUETO Ha BKTUBUTE, OTYMTAHM Ha HUBO 3, € KaKTQ CneaBa:

Havanuo Tanvnexz Hauscnenn Kpaitko
v / Pexknacu- ApeoueHka
PHHIHCOBH AKTHEN cango Ocsobopena APHKOAH canhjo

durauus
MHBECTHLKS
01.01.2020r, OT NKKBH +/- 31.12.2020r.

QUHOHCOSU ARMUGU
Svpmany 30 mupyeore
Aenzogu
UHCMpYKenmuy,
GUEHABOHU 110
cnpasednusg crolHocm
npes nevgnfume u
3geybume

Kanumanoeu
uRCMpyMenmy,
CUEHABTHU 1O
chpusednuas cmolrocm
npes nevaabume u
3azybume

98 361 - - - 459

- 326 - - 61 387

S8 687 - - 61 846

Mpe3 2019 . ABUMEHWUETO Ha AKTUBMTE, OTUNTAHY HA HUEBOD 3, & RaKTo chepasa;

Hadanno  3awyneua/ Haumncnexn Kpakno

Pernzcu- MpecueHxa
DUiHAHCOBK BHTHEK cangoe Ocaobopeda buraums BpPHXOAK canpo
01.01.2018r. MHBECTHLMA 4 T NHKBK +f- 31.12.2019r.

BUKOHCOBY GKMUBU JbPHaHU -
30 mypysore
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Avnzosu uHCcmpymermu,

oqeﬁfsaﬂu no cnpasednusa 3103 (3 005) ) ) } 88
cmotrocm npes neyaabume u

sazybume

QuroRCOBY orMUBL,

CUEHABOHU NO cApagednust 6772 (6772} - - - -
cmodikocm npes dpye

9 875 {9777 - - - 98

Bbapelicrerne Ha COVID-19 sbpxy oueHKaTa Ha CNPaBesAMBaTa CTORHOCT

flpes eTOpata NONOBUHA HE roAwHaTa, CBbpIanuTe ¢ COVID-15 Ra3apHu ycnosus, obsasewure or
NPaBuTeNcTBaTa MOKAAYHM U HECUTYPHOCTTa OTHOCHO edexTute BbLPXY pesyaTata Ha JlpyMKecTsoTo,
Hachpumxa PLKOBOACTBOTO A4 PA3IKPK BXOAALLMTE IAHHM ¢ aHANKU3a B NOSKPENa HAa METOACAOIMATA
3a onpejennxe Ha CnpaseAnusata CToiHocT. [pK OTCBCTBMETO HAa CHOPOLHE LEHOBA aKTMBHOCT Ce
BRNIOMBAT CNELHUTE AOMBAHUTENHW KPUTEDUI:

e [lpernies Ha pesynTaTvte OT UHBECTULMNTE CNPAMO 33/0MEHUTE B bioamera npes nepuoga
npegu COVID-19 n cnep Havanoto Ha csbpaaruTe ¢ COVID-19 NOKABYHU 1 OrpaHUYEHKA
e Mepku 3a HamaNABaHE Ha Pa3XOAUTE W MEpKY, CBbpZaHM C NAPUYHKWTE NOTOUW, BBBEAEHK OT
PBROBOACTBOTO 38 OfPPaHUYaBaHE Ha Bb3AeHCcTEMeTO Ha COVID-19; u
e TpaeKtopua Ha passutue Ha BU3HECHTE NpPes Nepuoga Ha BbICTAHOBABAHE cnep nepuoaa Ha
NOKAEYH Bb8 Bpb3Ka ¢ COVID-15 1 oTpameHue 8bpXy AbATOCPOYRMA NOTeHLMAN 38 FEHEPHPaHE
Ha Mpurxogm.
Tekyworo sb3geitcTeue va COVID-19 nangemmara He e A0BeNa Ao NPOMAHSE B CAPaBEA/IMBATE CTORKOCT
Ha PUHAHCOBM aKTKUBM NPes BTOpaTa NOMOBKHE Ha durancosata 2020 ropuHa.

9. Vnpasneuue Ha Kanurana

KanutansT Ha BCAKO ADYWECTBG e pasmepa Ha coBCTBEHWTe CpeacTsa, KOMTO & HeobXxopum 3a
NOKpuBaHe Ha PUCKOBE, Bb3HWMKHANAKM BLE Bpbaka ¢ obuuyakivata my gelinoct. Tolt ce nasssa
HeobxoaumuaT ydep, KONTO raparTUPa MBMBAHEHNETO Ha HOBTHTE AHTAKUMEHTH npes KoHTpareHTuTe
Ha JIpyKecTBOTO 1 € U3pa3 KA aHTAMMPEHOCTTA Ha COBCTBEHMLMTE B CTONAHCKUTE ApoUECH.

Uenure Ha [IpyKecTsoTo Bb8 Bpbaka C YNpaseHHe Ha KanuTana ca:

® A2 ocurypu cnocobHocTTa Ha [lpy)KecTBOTO 43 NPOABAMM A3 CbILECTBYBa KaTo AeHcTBaillo
npeanpUATHE;

®  [a CRa3sa PeryiatopHKTe M3UCKBaHMUs:

¢ Ag OCMrypn ajfexBaTHa peHTabunHOoCT 33 COBCTBEHWLMTE, KaTo ONpeaens LeHata Ha
NPOAYKTIATE U YCNYIWTE CH B CHOTBETCTBME C HUBOTO Ha PUCKA.

Apy*ecTsoTo yNpaBaasa CTPYKTYPaTa Ha KanuTana u Npasu HeoBXOANMUTE NONPABKKM B CHOTBETCTRME
C NPOMEHNTE B MKOHOMUYECKETA OBCTAHOBKA W PUCKOBHTE XapaKTePUCTUKIA Ha CbOTBETHIUTE aKTUBM. 33
A% NOAABLPKE W KOPUIMPE KaNUTaNoBaTa CTPYKTYpa, [pYyXecTeoTO MOME Aa NPOMEHM CYyMaTa Ha
AVNBUAGHTUTE, USMNAWSHYU HE KUMOHEPUTE, 13 BDPHE KANWTAN Ha aKUMOKEPHUTE, @ EMUTHPA HOBM
KUK UK fa NPOAAJE aKTMBH, 38 43 HAMAAW 330 B/OKEHUATa CU.

APYKECTBOTO HENPEeKbLCHATO CAEAM 33 af@KBATHOCTTA Ha KanUTana cu 1 Ha Tasu Gasa ce ApaBaT

NPEUeHKkN B KaKBa HacoKa We e GbALIOTO PasBuUTHE, KaKbB € NMOTeHLMaNa A3 Ce NOEMaT PUCKOBE,
Cpeuly CbOTBETHATE BLIBPBIEEMOCT.
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B cnyyail, ue wanwtanosata Gasa CnafHe A0 KDUTHMHUTE CTORHOCTH, YNpEaBUTENHIA ODFfaH Ha
ApyxecTBoTo He3abaBHO YBEAOMAB2 aKUMOHEPHTE CH 33 Chb3AanaTa ce CHTYALMA U 38 MEPKUTE, KOUTD
cneppa A2 beaat npeaAnpUeTYH B Tasu BPL3Ka — YBENMYABAHE Ha KANKTAaNa, OfpanuYasaHe Ha pUCKoBeTE
OT SeHHOCTTa, Ha KOUTO & U3NOXEHO [IPYHEecTsoTo v ap.

Llenute no ynpasaexue Ha kanuTana Ha APYMKECTBOTO, NPEACTaBeH B pasaen ,CobCTBeH Kanurtan” B
0T4eTa 33 QMHAHCOBOTO CHLCTOAHUE €3 HACOUYEHM KbM NOABPKAHE HA NONONUTENHE BEAUUMHA Ha
Kanuvana 8 U3KCKYEMUR pasMep U OCUIYPABAHE HA EXETO/ieH PbCT Ha nedanbara YPEs NOCTORHHO
YCBBBOUIEHCTBAHE 1 PA3BUTIE Ha OCBLLECTBRBAHATA CTONAHCKE AelHOCT.

10. Cubutun cneg kpas Ha OTYETHUR NIEPHON,

He ca 8b3HIAKHAAM KOPUIMPALIM CHEMTUR MK IHAUATENHI HEKOPUTHPaLLN CHEUTHA Memay Aatarta Ha
PUHAHCOBKA OTUET M JaTaTa Ha 040BpeRNETO My 33 nyBaukysawne,

11, Opobpenue Ha GHHAHCOBKA OTHET

GUHAHCOBMAT OTHET KbM 31 gerkemepu 2020 . (BRAOMMTENHO CpaBRUTeNHaTa nHpopmauma) e opobper
u npuer o1 ChBeTa Ha AupeKTopuTe Ha 29.03.2021 r.
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