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ChrAaCHO YA, 10007, an. 4, 1. 2 or 3akoHa 3a ny6audHO ApeAsarade Ha UenHu KHwxa (3NNLUK)

L. Undopmauus 33 BaHK ChBMTUA, HICTBITUAK NPE3 YETBLPTO TPUMEceure Ha 2021 I., KAKTO U 33 TAXHOTO
BAMAHUE BLPXY PE3YATATHTE BbB PUKAHCOBKA OTHET

1. Mudopmaums 3a BamHv cbbutus

B Hawanoro wa 2020 r., nopaau pasnpoCTPaHEHUETD Ha HOB kKopoHaskpyc (Covid-19) B cBeTOBEH Mawab, ce
NoABUXA 3aTPYAHEHMA B BU3HECA U MKOHOMUHECKATAE AEMHOCT Ha peauLia NPeAnprATHa ¥ LenV MKOHOMUYeCKH
otpacnk. Ha 11.03.2020 r. CeeToBHaTa 3/4paBHa oprakvsauvs oBSBM W HAAMYUETO Ha navpemus or
KopoHasupyc (Covid-19). Cnegcreve Ha NPOrpecuBHO YBEAUYEHWE Ha 3apaseHuTe C TO3U BUPYC Ha TEPUTOpKATa
Ha cTpaHaTa, Ha 23 mapt 2020 r. HapogsoTto cbhBpansne npue 3akoH 33 MepKuTe U AelCTBUATE NO Bpeme Ha
V3BBHPELHOTO ROMOMKeEHUE, 0BABEHO C pelueHue Ha HapoaHOTo cbBpanue oT 13 mapT 2020 r., KOUTO 3aKOH
MPOMERA HEMASIKE 4acy OT peanuia Apyiu HOPMETUBHY aKTOBE, ONpeensiin GU3HECKIMMATa Ha TEPUTOPUATA
Ha CTpaxata. W3sbHpeaHOTO nonoxenue Be yabaweHo ao 13 mait 2020 r, cnen koeto Ge obapeno
USBBHPE[Ha eNUAEMUONIOTHYHE CUTYALMA € PeANLUE MEPKM Ha NPaBMTENCTBOTO, UENRWM NOAALPNKAHE Ha
GU3HECKIUMATE 8 CTPaHaTa, 33eTOCTTa M Hali-Beue 34paBeTo Ha HaceneHuero. Kato ApeKky nocneguum 3a
Oioubpe Kenutan Afl, CReACTBUE MIBBHPEOHOTO NONOKEHWE M oBABeHAaTa MO-KLCHO fNEeMUOA0rMYHA
OBCTAHOBKA, C38 3HAUMTE/IEH CMaf, HA LEHWTE Ha LEHHUTE KeHuXa, Thpryemi Ha Bwarapcka dowgosa bopca,
AcBenn L0 ODE3LEHKA Ha CbOTBETHUTE aKTUBY Ha ADYKECTBOTO. BbIMOWHO € YacT OT KAMEHTHTE Ha
APYMECTEOTO Aa UINUTBAT IMKBUAHY 3aTPYAHEHUA, KOETO MOXE f1a I08e/e A0 YAL/KABAHE Ha AOTOBOPEHUTE
CPOKOBE 33 06CAYKBAHE Ha OTRYCHATUTE 3aemu. B Hauanoto wa 2021 r. bbArapua v CBEETa Ce Hamupaxa 8 TpeTa
Bblia Ha pasnpocTpaHeHue Ha 3apasata COVID-19 32 orpaduyeHneTo Ha KoeTo Baxa npegnpueTt HOBK MEDKHK
W OTpaHUHERMA [OBENWM NPE3 NeTHWTE MmeCeusd A0 /IEKO HaManABaHE Ha CTEMNeHTa Ha 3apasara, Koero
BNaronpuATCTBalE 38 NOBULIEHWE HA UKOHOMWYECKATA aKTMBHOCT BbB BCHMKM chepu Ha VMKOHOMMKATE 1
noTpebnenueTo. KoM AaTaTa Ha U3rOTBAHE HA HACTOALMA TIPOCNEKT aKTUBHOCTTA Ha MHOEKLMATE OTHOBO €
NOBULIEHA, KaTO CTPaHaTa W CBETHT Ce HAMMPAT B HOB3 YeTBLRTA NO pes $asza Ha pa3npoCTPaHeHWe Ha
3apasata o1 COVID-19 ¢ HOBUA NO-CHAHG 3apaseH wam fenta. Kato yacT or MEPKIWTE KOWTO Ce Npeanpuvexa B
bvarapus (ches kato no-paHo Takuea Baxa npueTi 8 EBPONa, a ¥ B MO-TONAMATa YacT OT CBETa} Ca BbReHate
Ha W3MCKBAHUA 38 JOCTLN A0 peavta OBUEeCTBEHM MECTa {BKIKYUTENHO KUH3, TEATPH, MY3eH, ranepuu,
33BEAGHMA 33 XpaHeHe W 3abaBnenve, GuTHEC 4 CIIOPTHU 3anu, Npu NPoBEMAaHE Ha ODydYeHus, CemuHapy ¢
AP. MEPONPUATUR) CAMO C HA/NIMUME HA 38/18H CepTUBUKAT. 3eseHun ceptuduKaTt npeacTaBnABa EBponeiicku
undpos COVID cepTudmkar, KOUTO BaM 3a UANa EBpona v ce uzaasa cnes BakcHHauua cpewy COVID-19, cneg
npebonenysare UAU NPU HAAKMYME Ha OTPULATENEH TecT ot npoBefieHo uzcnensave 3a PCR wau antureqen
TecT. GaKT e, Ye NMasapuTe Ha LUEHHW KHWKa €3 BONATU/IHW 1 € SH3MOMHO KaKTO noKauBaHe, Taxka v Cnajose B
BOpCoBMTE LEHWM HAa aKUMKM Ha UMM CeKTOPW OT MKOHOMMUKATA. MEHUORMBHTBT Ha  JIPYHECTBOTO
MIKMOUMTENHO  BHUMATEMIHO  C/lefu TEHAEHUUWTE B  MKOHOMWKETa M BAUAHWETO Ha MEPKUTE Ha
MNPaBUTE/ICTROTO, KAKTO M KAKBO OTPaKEeHUe UMAT Te BbPXY Na3apute Ha HEABWKUMKU KMOTH U LIEHHM KHWXA.
Cuntame ve aKTYaNHaTa CHMTYALMA MOKE 038 OKAKE HEraTMBHO BAMAHME 8bpxy OvaewoTo ¢$usancoso
CbCTOARME W pe3ynTarure OT AeilHOCTYa Ha [pymecTeoTo upes 3abaBa & NAGUIAHUATA Ha KOWTPareHTit Ha
APRYMECTBOTS M OTPULLATENIHI PE3/IUMKA OT NPEOLEHKE Ha LIEHHU KHUMG |

1.1, fpupgobusane #a GMA
fpe3 4eTBbbPTOTO TPUMeceure Ha 2021 1. ApYIKeCTBOTO He & nprACGUAC ABAFOTPARHU MATEPUAIHI GKTUBM.

1.2. ObasaBaHe Ha GUHIHCOBUR PEIYNTAT Ha JPYIKECTBOTO
Kbm 31.12.2021 r. GUHAHCOBWAT PE3YNTAT HA APYIKECTBOTO € flevanba 8 pasmep Ha 708 xun, AeBa.




1.3, Pesynrars or OCHOBHE gekrKoct
Kbm Kpas HE 4eTBbpToTo Tpumeceuue Ha 2021 1. npuxoguTe Ha Opy:ecTBOTO ca B pazMep Ha | 662 X1 AB. u
ca hopmupart 0T APKUXOAM OT AUXBY NO NPCROCTARCHY 3acMM 8 pasmep Ha 417 xun. ne., 266 xXua, B, ApUXOIH
OT Oflepallii ¢ (PHHAHCOBY MHCTPYMEHTH # 979 xun. NB. ApYrH — 66 XU, AB. Bb3CTaHOBeH! 06e3ueHKK 3a
oHaKBaHW KpeauTHH 3arybu, cneactsie obonymeare Ha npegocTaBeny 3aemi 1 913 xun. NB. BPEOLECHKH Ha
(UHAHCOBH HHCTPYMEHTH.
PazxoguTe Kbm 31.12.2021 r. B31M3AT Ha 876 XWMA. 8. U ADESCTAaRAABET,

- pas3xoan 33 matepwany 9 xua. ne.

- Pa3X0LW 338 BbHILHKM yonyru 53 xun. ns,;

- pa3xX0au 3a amoptusauma — 14 xun. ne.;

- Pa3XOM 33 BbIHAIPAKALHNA ¥ OCHUIYDOBRY 56 xun. ns;

- pa3xo/u 33 obeslienKa Ha akTusY — 7 Xun. aB.;

- PAIXOLH 38 UXBU NO 0BAUTELIMOHEN 33eM W TH3UHT 477 Xun. fAB.

- pasxonu oT RPOMAHA Ha BajiyTHH KYpPCOBE — HETHO L xwn, JiB.,

- Apymt GunadcoBu pasxogm 247 xun. ne., cnepcteue 139 xun, AB, NPeOUCHKH Ha {WHAHCOBK

HHCTPYMEHTH, 63 xun. nB. oDe3UeHKW 33 OYaKBaHK KpeawTtHr 3ary0u v 46 XuA. B, Takk u

KOMMUCUOHH,
Kb Kpaa Ha 4eTEbPTOTC Tpumecedune Ha 2021 r. EMmUTeHTBT € peanusupan newanba oT AelHoCTTa 8 pasmep Ha
786 xun. ne.

1.4. Undopmaima 32 NpoBefeHo UsBbHEeAHo OBo cebparue Ha aKUKOHEpKTE
flpes 4eTBLpTOTO TpUMeceune Ha 2021 r. He & CBUKBAHO WMAKM npoRefleHo u3sbupenno obuio cebparve Ha
AKLMOHEDUTE Ha PYKECTROTO.

il. MHbopMaUKAa 332 HOBOBb3HKKHANK ChLLECTBEHM BISMIHUA W/ UMK S3AB/HEHMA 33 NPE3 OTHSTHUA NEPHOA,
fipes rpetoro Tpumecedne Ha 2021 r. apyxecrBoTo Npuaobr B3eMaHUA Ha QUIKHECKK M IOPULMYECKM A1il3, 33
qyuero npuaobusade 3annatv 2.142 mnn. ne. Mopagu HEKUZNBAHEHWE Ha KNAy3W OT SOMOBOPa OT CTP3HE Ha
APEXBLPAUTENR, APVIKECTBOTO HE MOXA fa peanuiupa B3eMAHKWATA, NOPaSW KOETO fiPe3s YeTBbPToTo
Tpumecedne Ha 2021 r., ApYWeCTBOTO NPEXBbPAK € HECHA NPUACBUTUTE NPE3 TRETOTO TRUMECeYHE BIEMaHUA
3a yeHa 2.179 xun. ne. Lienata Ha LECHMATa CelBa A3 Ce NNaT¥ A0 Ha4anoTto Ha m. Honu 2022 1.

Flpes yeTBbLPTOTO TpUmeceune Ha 2021 1., npuaobu Lenny KHviKa, Tepryemu Ha BOE, cralouM peno-CAeNKM 3a
o6wo 1.8 Mnr. @Bpo, KOWTO CPeACTBa BROMK OTHOBO B LIEHHM KHIXa, Tbpryemu Ha B®B. ChefcTBue Ha Tesu
CAENKK, Kb Kpaa Ha 2021 r. JpywecTBoTO peanmsmnpa AOX0L OT NPecUeHKY B pasmep Ha 490 xun. nB.

Hi. Mndopmanmsa 33 CRAOYEHUTE COBAKK ChC CBLP3aHK MIMNK 33UHTEPECOBIHM AMILE
flpes 4eTabpToTO TpUMecevure Ha 2021 r. |, Qwoubpc Kenutan" AL He e CKAOYBAN0 CALMKMU ChC CBLP3aHK vua
u/Unu 3auHTEpEeCOBaHK AMLa,

V. OnucaHye Ha OCHOBHUTE PUCKOBE M HECHUIYPHOCTH, Npe KOUTO e U3NPaBeHo APYXECTBOTO
PUCKOBE, CBBP3aHM C ARRHOCTTA Ha , Piovbpc Renutan" All, 4 MeToAK 32 yRpasAeHUeTo UM:

BuHWwHK GaKTopK, KOUTO MOrar fAa okazsar Hebnaronpuated edeKr SbPxy WKOHOMWUECKUA PacTew Ha
cTRpaHaTa. BAKAHKE Ha MewAyHapoaHaTa cpesa

KaTo Manka oTeopeHa WKOHOMWKE, bbArapusa € WInpasena npeg pUCKa OT BbHIUHA BAWAHKMA, KaKTO Npu
HeoTAaBHalWHaTa rnobanHa MHOHOMKYECKE Rpu3a. CNafl B UKOHOMUYECKUA PACTEN HE OCHOBHWTE THPTOBCHU
EKCNOPTHW NapTHeOpU Ha Bvarapua (kato epmadun, Pymbrua, Typuus, Utaaus 1 Fopumal, MOME 3 OKame
3HEYMTENHO OTPMLATENHO BBIAEHCTEME BLOXY U3HOCE Ha Bbarapua 32 B DBAGILE U N0 TO3M HaUMH A3 3acerHe
VKOHOMIKYECKUA pacTex Ha CTpaHaTa.




PacTesmbT Ha OCHOBHUTE HK ThPrOBCKK NapTHLOPM OT EC MOKe A3 Obie NOBAWAH HErATUBHO OT HECUIYPHOCTTA
B Espona u rnobanen mawab, a ToBa wWe ce OTpasu W BbPxy u3noCa Ha bwarapus. NOBUIWEHOTO
TEONOMUTUHELKOTO HANPEMEHWE U MUTPALMOHHATA KPM3a CbWO Chb3AaBar ycnoBua 3a 3abasade Ha
MKOHOMUYECKaTa akTUBHOCT B EC. MnobanHuar pactex moxe ga 6ble MOBAUAH OT eBEHTYAAH3 NPOMAHA B
WKOHOMUYECKaTa NoanTKa Ha CALLL no oTdowleHne Ha sBHHATa Teprogua. Mo-cnabo wapacreade Ha
BLHUWHOTO ThbPCEHE W MOBMLLIEHATA HECUTYPHOCT MOXE A3 Ce OTPA3AT B BbArapua no AMHUA Ha OTNarade Wa
MHBECTHLMOKHK NPCEKTH,

beacTeuaTa, aBapunTe W NaHAeMUMTE CbILO ca daxkTopy, YCNOMHABAIKW BCAKE CACTEME 3@ YNPaB/EHUE Ha
puckoeeTe. TOCNeACTBIATa Ca TPYAHO NPEABHANMM, HO AOCTBNLT A0 MHPOPMALMA 1 NPWIATEHETD Ha CUCTEMA
38 MPOrHO3WPaHE M AGACTBMA B EKCTPEMHW CUTYaLUMUW Ca Bb3IMOMKHM HauMHuK 33 MUHUMUBHPAHE Ha
OTpPULAaTeNHWUA ehEKT.

Hegocrur Ha flaplbiHdd CpefCTBa Aopaan orpaHuyero BaHKoBOTo Kpeautupase v 3abaBaHEeTO Ha NAgiaHKAT
OT KAUEHTH Cbllo B MOTbA fa nopnuae HE‘6H&I’0HDV§HTHO BbpXy 6'!;;,5,8[1;0'?0 pa3BuTHhe Ha EMuTenTa.

HeBnaronpuaThi MakpOUKOHOMUMECKU YCAOBUA B BLATapUA, BKIIOYUTENHO HapacreaHe Ha BespaboTuliata M
WHONBUMATE, KAKTO ¥ QUCKaNHAa HeCTaBUAHOCT MOrar Aa mmar coliecTsed Hebnaronpuated e®eKkT BbOXy
Buareca Ha EMUTeHTa, UHAHCOBOTO MY ChCTORHME U/MAMK pesyaTtatuTe oT eHHOCTTa My.

Puck fIPOMITHYaLS OT 05&{{3?& MaKpGUKOHOMMUYECKR, NOAKTUYECKS K ColManta CriTema M NpaBKrencTBeHKTe
RAOAUTHKK

MaKpPOUKOHOMUUYECKATA CUTYaLUsA 1 MKOHOMUYECKHS PAcTEM Ha Bwarapus v EBpona ¢a OT OCHOBHO 3Hakexne
33 Pas’BUTUETO Ha EMUTEHTE, KaTO B TOBA YMCAO BAWSAT U JbPKAHUTE NOMUTHUKK Ha ChOTBETHUTE CTPaHKU 1 B
HaCTHOCT PErYNaLMNTE 1 PELUEHWATE BIETW OT CHOTBETHUTE LIeHTPa/HK BaHKu, KOUTO BAMAAT HA MOHETApHaTa M
AUXBEHATA NONUTHKA, Ha BANYTHWUTE KypCoBe, AanbliuTte, BBN, uHdnauma, BlogmereH GedUUUT U BbHLWEH AbAr,
npouexTa Ha BespaboTuia v CTPYKTYpaTa Ha aoxoauTe.

Karo noteHuuanen sbTpelled PUcK oCTasa TEOPETUYHOTO nubepanusrpaHe Ha GUCKaNHaTa NONAUTIKA, KOETO
6u f0BENO [0 CEPUOIHO AONBAHUTENHO YBRIMYABAHE Ha AePULNTE ¥ HAPYLIABAHE NPUHLMNUTE Ha BaNYTHUA
bopg.

KbM  MaKDOUKOHOMMYECKMTE PUCKOBE C& OTHACAT: NOJAUTUYECKUAT; KPEOUTHUAT PUCK Ha AbpiKasara:
WHONALMOHHUAT, BANyTHUAT M JIMXBEHWMAT PUCK; PUCKOBETE, CBBP3AHM C HOBOBb3HUKBALLMTE Nasapu wu
puckosere, C8bP3any ¢ BLArapCKUA Nazap Ha LeHHU KHUKGE,

Puck ot fopcmamopnu oberonrencTsa

DOPCMAMOPHM OBCTORTEACTBA €8 BCUMKM NPUPOLHK, fOAUTHYECKK | Apyri KaTakfuzmu (HaBoHEeHKS,
IEMETPECEHHUA, TPANAAHCKM HEMOAUUHEHNA, CONBCHUM, CTAUKK, ENVAEMMK, NAHAEMUM U AP.), KOMTO ca C
HenpeasuAeH xapakrep. PopCMaKopHM 0BCTOATENCTBA MOFAT A3 GBAAT U FPELIKU 1 asapuK Ha MarepranHaTa
0233 OT MmexaHuUHeH XapakTep, Ab/KaELLM CE Ha YOBELLKA UK He CUCTEMHA rpelka. HacTbNBaHeTo Ha TakuBea
cubuUtua morar aa Hapywar o6uvaiinna peq Ha EmutenTa 4o OTCTPAHABAHE HA NPUYUHEHUTE LWLETH.

B ravanoro Ha 2020 r., nopaau pasnpocTpaHeHMeTo Ha HOB Koporasupyc (Covid-19) B ceToBEH Mauiab, ce
NOABUXA 33TPYAHEHMA B BU3HECA M UKOHOMMUYECKATa ALMHOCT HA PeAnLa NPEANPUATUA ¥ LEAW MKOHOMMWUYLCKM
orpachn. Ha 11.03.2020 r. CeeToBHaTa 3ApaBHa OpranMaauus 0BSBM M HaNUYMETO Ha faHAeMus oT
koporasupyc (Covid-19). CneacTeue Ha NPOrpecBHO yBEAMYEHUE Ha 3apa3eHuTe ¢ TO3W BUPYC HA TEPUTOPUATS
Ha cTpaHata, Ha 23 mapt 2020 r. HapoaroTo cubpanue npue 3akoH 3a MepknUTe 1 aelicTBMATa N0 Bpeme Ha
W3BBHPEAHOTO Nonoxkexue, 0baBexo C pewenne Ha Hapoaroto cobpakine or 13 smapT 2020 r., KOMTO 33KOH
MPOMEHA HEMANIKa HalT OT pefuuLa JpYrv HOPMATUBHI BKTOBE, ONpeaensiuyr BUsHeCK/IMmaTa Ha TEPUTOPUATE
Ha cTpaHaTa.

WHaecTTopute, TpAGBa A3 vMaT NpesBuf, 4e BCHYKM CbUIECTBEHKM edexTW MNOBAMARK OT Bb3HWKHANATA
NaHALMUATE, BIUAELM BbPXY MEKPO 1 MUKDO MKOHOMWKATA, KakTO U BLPXY MEXAYHAPOAHATA U NIOKaNHaTa
GusHec cpepara, MOraT na NOBAUAAT HEBNArONPUATHO W BbPXY Bu3Heca Ha EmuTeHTa. TpaBea fa ce uma




peABuA, He HOBC HapyiwasaHe Ha obusalinaTa MKoHOMUYECKa AefiHOCT B Penybnuka Buarapus 8 pesyatar Ha
COVID-19 mowe a3 nosnuse HebNaronpuaTHO BbpXy CLBKPEEMOCTTa Ha BIEMAHUATE B CAELIBALY OTYETHM
IEproau, Karc OT CbUUECTBEHO 3HAYEHME 33 CTENeHTa Ha OYaKBaHOTO OTRMUATeNHO  BAMAHUE &
NPOABLMAKUTENHOCTTE HA PA3BUTMETO Ha MARAEMWATA M HEMHOTO HEeraTUBHO Bb3feicTBue Bbpxy DusHeca,
yBenuienarta beapaboTuila v cnagbT Ha pasnonaraemua A0X0A Ha JOMaruHCTRETa.

KbM HaCTOAWMA MOMEHT Cfe[] BLBEMAAHE Ha USMCKBAHETO 33 npuTexaHue Ha 3eneH cepTudurat npu
nocelieHe Ha pearua oBLEecTBER MECTa, BRIIOUUTENHO 1 U3UCKBaHE 33 Hanudue Ha Takbe OT paborewure
Ha CbOTBETHUTE OBexTU/oprannsaropurte Ha CLOTBETHUTE MERONPUATMA ce Habniogasa PbeT Ha XeNaewure 4a
Ce BaxkCUHMparT cpewy supyca COVID-19, C Toea ce “3pasnsa HagexAa, 4e Mowe no-6»p30 fia ce npuacbue
MMYHUTET NP1 FONAME YaCT OT HACENEHMETC U 3 Ce NPOTUBOALHCTBa Ha PasnpoCTpaHeHMeTo Ha BUPYCa Kato
C& Hamanat noTeHUManHuTe 3ApaBHU NOCAEAULM OT 3apaaata ¢ COVID-19. CulyespemenHo oT ceos CcTpaHa
TOBa e fosefe [0 OTBAPAHETC Ha HAKOM BCe ouwie no-cnabo $yHKUMOHMpPaU BusHecy, crabunuzupade Ha
AeHHOCTTa B NPOUIBOACTBOTO # chepaTa Ha yCAyruTe, KOETC OT CBOA CTpaHa we AoBefe A0 HEMARABaHe Ha
6espaboruuata v nosuwasaHe Ha NOTPeBUTEACKAT aKTHBHOCT.

B gonmbnxenue tpabsa na ce uma NPeABUA, He AHeliHaTa HenpeacKasyema CHTYaLua Ce NPOMEHs 6bp30 Kato
ACMBAHUTESHO MOFAT [1a Bb3IHUKHAT Bb3JENCTBUR, 33 KOUTO B MOMEHTa EMUTEHTLT He & HasacHo. fJopu v crep,
ovhagasadero Ha COVID-19 e sbamomnHo EMuTenTa A3 NROAD/UKK 48 W3NUTBA HeDAATONPUATHY OTPAMERUsA
BbpXY BU3HECE W AMKBUAHOCTTA CK B PE3YATAT Ha /1063NHOTO UKOHOMUYECKD Bb3AeicTBME Ha BUpYCa, U
Bb3LEACTBUETO HA BCAKA PELECHA, KOATO € HACTBNUAa HAu MOXe fAa HacTeniv B Obaewe. Kato uano
HACTOALLLATE KpW3a NOPaXKaa IHAYMTENHA HEUM3BECTHOCT 33 fbaewmTe Npouecn 8 CBETOBHATS FABKPOUKOHOMUKA
apes 2021 ropuHa BRAOYMTENHO M BIEMAHETO Ha HOBM MEPKWM OT NpasBuTeNCTBATa 33 OrpaRuuapaHe
Pa3npOCYPAHEHNETO Ha BONECTTa, KATO B 3aBMCUMOCT OT €Tana B KOWTO ce HaMUPa HAKOR Mepry We 6paar
pa3xnabBamis NOETAMHO, a APYTY We OCTABAT B CUNA MAK we ObAaT BbEEHKAAHM HOBM TaKMBA,

Moaurryeck puck

Tosa e PHCKDT, MPOUITHUHALL OT NOAUTUYECKKHTE npoUecy B CTpaHatTa — PUCK OT ROAKMTUYECKA ,D,ECTE@PF!WB&UMR,
NpoMexK B NpUHUKNIKTE Ha YaipaBherue, B 3aK0OHO4ATENCTBOTS M HKOHOMMYeCKaTa NonuTuka, lNoanurTudeckuaT
DUCK €& B NpaKa 3aBUCUMMOCT OT BEPOATHOCTTA 3a NPOMEHK B Het‘)naronpnﬁma NOCoKa Ha BOJeHaTta or
NPaguTeNCTBOTO ABATOCpCoUYHA NOoNKuTHKa. B PE3YATAY BB3IHWUKBA ONaCHOCT OT HEraTHUBHMK npomeny 8 BusHec
HKAKUmMaTa.

Rem pnarata Ha usroTesine Ha Hactoswua BOKYMEHT CHMTEME 4Ye MMa RAPeAnOCTaBKU 33 NOAMTUYecKa
HeCTabUNKOCT B CTpaHara, ChescTeMe Ha APOBENEHM NAPNAMEHTAPHU U3BOPU 1 IHAYMTENHN 3ATPYAHEHUA B
ACTOBAPAHE M CbCTaBRHE Ha CTabuNHo npasurencrso. Tosa moxe A3 A0BEAE A0 HECUIYPHOCT i 3a6aBRHMA B
nybanunuTe GuHancH, 3abasaHe PEANMIUDAHETO HA KOMNEHCATOPHWTE UHCTPYMEHTH 33 CHPABAHE C edekra or
KOPOHAKPU3aTa, KAKTO M B AOMBAHUTE/IHM AbPMKABHW Pa3Xofu 3a MPOBEMAIHE HA HOBU [18PAAMEHTAPHY
“300pK,

AbAFOCPONHUAT NOAUTUHECKU KAMMAT Ha Bbarapus u EBpona e crabuneH v He npefnonara ronemu puckose 3a
bbAewiaTa MKOHOMMYECKA NOMUTUKE  Ha CTpaHuTe, EBPOWHTErpauUMA Ha CTPaHWTE OT peruoHa W
MOCNEROBATENHOCTTA UM BLE BBHLIHATA ¥ BBLTPEIIHATE NOMMTMKA rapaHTUPaT AMncaTa Ha CBTPECEHMA |
IHAUUTEIHIA APOMEHM B NNOANTUYECKUA KITMMAT.

Puck or BespaBoruua

B cTpanuTe ¢ nasapHa ukoHomuKka Bespabotuuara e NpU3HaTa 3a couManes puck 10 NOBOJL Ha Tpyaa. Kato
O6LEeCTBEHO OUEHeH PUCK, bespaboruuata nodnexu wWa 3a4bMKMTENHO obulecTBeHO  ocurypagane o
obesweraBaHe npW onpeaenexu YCAOBMA. LianocrHata AefHOCT N0 $OPMUPAHETO M NpPOBENKAAHETO Ha
AbPHaBHaTa MOAMTHKE NO COLWANHOTO OCurypaBaHe wa 6GeapaboTuuaTta, KaKTO w Hachp4yagakeTo #
noAnomaraHeto Ha GespaboTHWTe /ML3, NPU TBPCEHETO M 3aN0YBAHE Ha pabota wu/uau apyr Tun
MKOHOMWYECKE AeHHOCT, 4aBa Ch/bPMAHMETO Ha IPOLECa Ha YNpaBneHueTo Ha TO3M COUMAneH prcK.




BuicokiTe Huea Ha 6e3paboTiua MOraT ceprosHo A3 33CTPALAT WKOHOMUYECKIUA PaCTEX & CTpaHaTa, KOeTo or
CBOR CTpaHa MOXKe A3 [OBEAE A0 CBMBAHE Ha NOTPEBNEHUETO M HAMA/ABAHE Ha NPHXOOMTE pEANUIUPEHN OT
CTONAHCKMUTE CYBeKTH B CTPaHATa, BKIIOMUTEAHO ¥ NPUXOAUTE peanusupadu ot [lpymecTsoTo.

llpes TpeToTo TpumMmeceune Ha 2021 1. bezpabotau ca 150.6 xin. Ayiuu, or KouTo 85.4 xun. (56.7%) ca mume u
65.1 xun. (43.3%) - weHn. KoepuuyueHTsT Ha bezpabotuia e 4.6%, cboTeeTHO 4.8% 33 mMbxeTe U 4.3% 3a
Kenute. OF Beuuku Gespabotu auua 15.0% ca ¢ sucwe obpaszosanue, 51.9% - cbc cpenHo, u 33.1% - ¢
OCHOBHO #nM NO-HUCKO obpa3oBaHue. Koeduuuentute Ha 6espaboTuua no crenesu Ha obpascsanve ca
cwotBetHO 2.1% 3a Bucure obpazosanue, 4.3% 3a cpearo ofpasoBanue u 12.8% 33 OCHOBHO U MNO-HUCKO
obpasosanue,

Npes tpertoto Tpumeceune Ha 2021 r. BpoAaT Ha BespaboTHuTe AKua C NPOABKKTENHOCT Ha BespaboTtuuara
NOA eaHa roguHa e 73.0 xun. (48.5% oT Bcuuxu Bespaboruu), a Tosu Ha npofbaRuTeIHO bespaboriure anya
(Gespaborum oT enHa win nogeve rogunn) - 77.6 xunngu (51.5%). KoeduUMeHTLT Ha NpOABAKUTENHE
bespabotuua e 2.4%, cboTBETHO 2.6% npu MomeTe 1 2.1% npu KeHute.

Ot obwusa 6poit Ha BespaboTuure suua 120.9 xun., uam 80.3%, ca umanu npeguwHa paboTa, KOATO ca
HANYCHANM NOPAAN YBOMHEHUE, CHKPALUEHUE WK FPUHYIAUTEAHO apuKaodBaKe Ha Busneca, APURANIOYBAHE Ha
Ce30HHa unn apyra BpemednHa paboTa u Apyru fpusnHK, a 25.7 xun., uauw 19.7%, Thpeat nbpBa pabora..

HM3rouHmK: www.nsi.bg

KpegureH puck

KpesuTHUAT PUCK NpPeACTaBNfBa BEPOATHOCTTA OT BOIIABAHE Ha MEXAYHADOARUTE KPEOUTHYN DENTUHIU Ha
AafeHa CTpana. HUCKUTE KpeaWTHY peliTuHIY Ha CTpaHaTta mMorar A3 AOBEAAT A0 NO-BUCOKY NIMXBEHM HUBE, NO-
TEMKY YCAOBMA Ha PNHAHCHPAHE HA UKOHOMUYBCHIWTE cybeKkTu, B TOBa 41Cno U Ha EmurenTa.

Ha 22.01.2022r., pelitunrosara aredums Fitch Ratings noTebpam nepcnextusata Ha KpeauTHUA DEeUTUHT Ha
BbArapus Kato NONMKUTENHE. AreHumaTa 3aTBLPAM ABNTOCPOYHUR KpeauTen peWTuHr Ha Boarapus ,BBB” B
HYWAECTPAHHE U MECTHa BanyTa M NOTBLY/AM TIBaHa 1a PeNTUHT Ha crpanarta ,BBB”. PeiiTunrosaTa aremumna
oueHsBa BrogxeTHua geduUunT Ha 3,8 % oT GBI npes 2021 r,, koeto e no-6haronpuaTHo CAPAMO ApeauniliHMTe
MM OHaKBaHWA, BLAGACTBUE HA BUCOKUA PACTEX Ha NpuxoguTe, OuakBaHUATaE ca LedUunTsT Aa ce cene a0 3 %
npe3 2023 r,, o1 4,6 % npes 2022 r. B CbOTBETCTBHE, OTHOWeEHKETO Awnr/BBN we Hapacke Ao 30 %, Ho Lite
OCTaHE 3HAUUTENIHO N0 MeAMAHA 38 AbLIKABUTE CbC CXOJEH PEUTUHT (60,3 %)}. BaHKOBMAT CEKTOP Ha CTpaHaTa
€ OLEHEH KaTo AnKBUAEH M fo6pe KanuTanuaupax..

Ha 30.11.2021r. pelivunrosaTta areHuus S&P Global Ratings ouexu nepcnekTuBaTa Ha KpeaWTHKA peiTHUHE Ha
busrapua kato crabunna. B cwhlyoto BPEME areHiUATa MOBMIIM ABATOCPOUHUA U KPAaTKOCPOURMA KpeanTeH
PEATUHI B 4Y)KABCTPaHHA U MECTHa Banyta ,BBB-/A-2", 3atebpaenara NEPCMexTHBE 38 KPeAUTHUR PENTHHT Ha
bb/Irapua OTpasnBa ouakBawuATa Ha S&P Global Rartings, ue $uCKaNHUTE M BLHWHUTE NOKAATENM we
APOABANAT A2 ce noACGPABAT U, HYe BNACTUTE We NPeAnDUEMaT NO-HATATbLLIHM CThIIKK 33 yHpensade Ha
PUHAHCOBMA CEKTOP, KBAETO PaBHUILETO Ha HeobCAYMBARHUTE KPEAUTH OCTaBa BMCOKO. OT S&P ouaksar
GI0MKETHUAT AeDUUUT 13 OCTaHE SHAYUTENEH U npes 2021 r., sBcnecTBUE Ha MepPKUTE 33 AOfKpena no Bpeme
Ha NahgemunaTa. Bunpeky ye HAKOM Mepxu ce npeiBuwAa aa fPOABAKAT U npes 2022 r, pelTurioBaTa
areHUuA ovaksa geduUUTUTe N3 3anovHaT fa Hamanasatr of 2072 r., Kato otbenassar 6naropasymuara
GUCKANHA NONMTUKA, KOATO € AOCTUrHaTa OT HAKONKG npasutencrea. Bornpeku ¢uckanHoto paaxnabeaHe u
HapacTBaHETO Ha NyBAUYHWUTE 33/Ab/IKEHURA, HETHHAT ABPKABEH ABAT Ha CTPaHaTa 0CTaBa HUCHK Ha OKoNo 20%
OT BB, foKaTo pasxoauTe 3a AbpHaBHO $uHaHcupate ca Hamanenu 4o DEKOPAHO HUCKM HINBA, KOMEHTHPAT OF
areHuMATa,

Warounuk: www.minfin.bg

Hudnauvoren puck

UHPNAUMOHHUAT PUCK Ce CBBLP3Ba ¢ BEPORTHOCTTA uHdnaumata fa noBaMAe Ha peanvata Bb3BODUIEMOCT Ha
UHBeCTULMUTE. TTOALBPMARETO Ha HUCKKM UHOAALUOHHM HUBE B CTPaHaTa Cce pPasrfiemaa KaTo 3Hadum Gaxrop
3a fieHoCTTa Ha , Proubpe Kenutan” AL,

OCHOBHUTE PUCKOBE, CBBP3aHK € NPOrHO3aTa 3a MHONAUMATE, CE OTHACAT DO AMHAMIKATE Ha MEMAYHADOAHUTE




HEHM 1 L0 TEMNA HA UKOHOMMUYECKW pacTex B Bbarapus. MewayHapolsure UEHU Ka CYPOBUHUTE MOraT aa
HapacHaT fO-3HAYMTENHO 8 PE3YATAT OT NONUTUUECKUTE KPU3M WM HapacTBaHe Ha TbpcereTo, OrpaHiuyencTo
fIpERNiarane Ha HAKOW CENCKOCTONAHCKM CTOKU 1 0COBEHO Ha 3bPHEHUTE KYATYPH B MEMIYHAPOAEH MNaH BbB
BPB3KA C HEGNAFONPUATHY KAMMATUUHK ABAEHUS, AOTBAHUTENHO MOKE A3 NPESNIBUKA NO-BUCOKa UHGNALMA B
CTpaHaTta. C BD3CTaHOBABAHETO HA BLTPEWHOTO ThPCEHE CE OUYAKBAT MO-BUCOKM OTHOCUTENRKK NOTpebuTenckun
UEHW HA YCAyruTe B CPaBHEWME C XPAHWTENHMTE W HEXPAHUTENHWUTE CTOKMU. Cnopea nporuosata Ha
MUHUCTEPCTBO Ha QUHAHCUTE 338 MAKPOUKOHOMUUYECKUTE fickasatenu, npes 2021 ¢ ce O4aKBa PacTewbT Ha
BB aa pocture 4%, a npes 2022 r. — 4.9%. floTpebnerneTo Ha AOMAKUHCTBATE LW UMa No-yMeped Temn Ha
pactex npes 2022 r,, nopaau sucokata Haza ot 2021 r. U nekoTo 236asaHe & HAPACTEEHETO Ha AoXoaWTe,
OuarsaHnaTa B €CEHHATA NPOTHO3a Ca 33 NO-CHAHO NOCKBLABANE Ha NeTpona U HeeHepruiHuTe CYPOBUHMK Npes
2021 r. B CpaBHeHMe ¢ AOMYCKaKKUATa Npes NponeTra. HapacTBaHeTo Ha oBWIOTO PaBHUILE Ha ROTPeBUTENCKIUTE
LEHK LE NPOSBIUKKM A2 Ce YCKOPARA v B Kpas Ha 2021 r. undnauuaTta uie gocrurde 3.8%, a cpesHoroMLsaTa
vHONauma 2.2%. 3a chegsalliata roauHa ce NPOTHO3MPA YCKOPEHME Ha CPEAHOTOAMIIHATE KHBNBLUA B0 2.6%,
AGKATO Ta3u B KPas Ha roAvHaTa Aa ce 3abasu 1o 2%. MNpeBua TOBA, BCEKM uHsecturop bu Tpabeano gobpe ga
OCMUCNK M OTHETE KaKTO TEKYLLUTE HIUBA Ha MHPNALMOHHUA PUCK, TaKa W SvaewrTe Bb3MOKHOCTHI 32 HEFO80TO
NpoABheHKe. .

Watounnk: www.minfin.bg

KbM HECTOALIMAT MOMEHT M KaTo LAAO MEXBHUIMBT Ha BaNYTeH BOPA GCUTYPABE rapaHLUMK, Yye UHGNALMATA B
CTPaHaTa e OCTaHe NOA KOHTPON U HAMS /12 MM HeGAArofpPUATHO BAMAHUE BbPXY UKOHOMMKATa Ha CTpaHara.
CobUlo Taka NpeAsHS aHramWMeHTUTE Ha CTpaHaTa aa CTaHe YieH Ha EBpo3soHaTa M CBbp3aHMTe ¢ ToBa
MIMCKBAHMA CAPAMO WHAAUMATA, MOME fla Ca OYaKBAaT MepKU OT CTpaHa Ha BHB u NPpaBUTEnCTBCTO 33
3aAibpKane Ha MHbAaLKATE B ONPpeaeneHmn pamKu.

WHnauuata moxe Aa NoBAUsSe BbLPXY pasmepa Ha pasxogure Ha EMUTEHTS, Tt Kato YacT OT NaCUBMTE Ha
APYHECTBOTO €a SIMXBEHW. 38 MUHUMMIKPAHE HA TO3M HACTOALATA EMUCHA & EMUTHPAHA B BP0 RpU buKCupak
NUXBEH NPOUEHT.

Banyren puck

T34 PUCK € CBBLP3aH ¢ Bb3MOMKHOCTTa 33 06e3LeHKa Ha MeCcTHaTa BanyTa. 3a buArapus KOHKPETHO TOBA e PUCK
OT NMPEXAeEpeMEHEN OTKa3 OT ycioBuATa Ha Banyren 60ps npu GUKCMPaH KYPC HA HAauMOHanHaTa Ba/AYTA.
Mpeasua Npretata NONWMTUKE OT CTPaHa Ha NPaBUTEACTBOTO W UentpanHata GaHKa, OUaKBaHWATA Ca 23
3anassake xa BanyTHua 6op/ A0 NpuemaHeTo Ha crpaHaTa B EBpo3oHaTa.

Beako 3HaUMMO 06e3LERABAHE Ha N1eBA MOXE A3 UM3 3HAYUTENEH HebnaronpuateH eGexY BbpXy CTONAHCKUTE
cyBeKTM 6 CTpaHaTa, BKIMWUTENHO BbLPXY EmMuTeHTa. PuUck CHLIECTBYBA W TOrasa, KOFaTo NpUXOAUTE M
PA3XORMUTE Ha nafeH CTONaHCKM cybexT ce opmupaT B pasnuymm BanyTh. OcoBeHo uspaseHa e €KCIIO3MUMATAE
Ha CTOMaHCKMTe CybekTH, ONeprpaiiyn Ha TepUTOpuATa Ha Bbarapus, cnpamo WATCKMA [OMEP, KOKTO € OCHOBHA
BanyTa Ha BHAYATE/IHA YaCT OT CBETOBHUTE Ma3aput Ha CYPOBUHM M NPO/YKLMA.

TtxeeH puck

fIMXBEHUAT PUCK € CBBP3EH C BbIMOMHOCTTE 33 NPOMAHA Ha npeobnanasalinre NMXBEHN PaBHULLE B CTPAHATA.
HEeroBoTO BAUARHME C& M3PA3ABA C BLIMOMKHOCTTE HETHUTE HAOX044 Ha KOMAaHUKUTE [a HAMANeaT BCIeACTBME Ha
NOBWLUEHWE Ha INXBEHUTE PABHULLA, NPKU KOWTO EMUTEHTHT dUHaHCUpa CBOSTA AeHMHOCT. JINXBEHUAT PUCK Ce
BK/II0HBa B KATErOpMATE HA MAKDOWKOHOMWYECKMUTE PUCKOBE, Nopasau (akTa, Y& OCHOBHA peAnocTaBka 3a
NPOMAHE B NUXBEHUTE DaBHULLE € NOoABaTa Ha HeCTABUNHOCT BbB GUHAHCOBATA CUCTEME KAaTo usano. Tosu puck
MOXe Aa ce ynpaenssa NocpescTeom 6asancupaHOTO U3NON3BAHE Ha Pa3NU4HMK M3TOUHKLK Ha duHaHCoB
pecypc. TUNMUYEH NPUMEP 33 NPORBIEHWETO Ha TO3W PUCK & r106afHaTa UKOHOMUUECKA KpW3a, npeaviBrKana
OT MMKBUAHYK MPOBAEMU Ha roNemMr UNTOTEYHW MHCTUTYLMK B CALLL U Espona. B pesyaTaT Ha KpuaaTa AUXBEHUTE
HaA0aBKM 32 KpeguTeH pUCK BAxa NPEOCMUCARHM U MOBULIEHU B rnobanen mawal. EQexTLT OT Tasu Kpuza uma
OCesavenHo npoasnexue B M3touna EBpona v Ha hankawuTe, M3pa3eHo B OrpaHUYaBane cBobCAHKR A0CTBN A0
33@MHU CpeacTra,




MoBMILABAHETO HE AMXBUTE, NPKU PABHU ADYTM YCROBKA, B4 Ce OTRasUAO BLPXY LeHaTa Ha PUHAHCOBKA pecypc,
M3N0A3BaK OT EMUTEHTA NpK peanu3Kpane Ha pasiuiny Guanec npoekti. Colyo Tara, MOME [ia NORNKRE BLPXY
pasmepa Ha pa3XOauTe Ha KOMMaHUATa, Thit KaTo Y3CT OT NaCUBUTE Ha APYHECTEOTO €3 NUXBEHU W TAXHOTO
OBCNYIMBAHE € CBDPIAHO C TEKYILMTE JIMXBEHNW HMUBA,

ColiecTByBa TACHATA 33BUCUMOCT HA OCHOBHUA AMXBEH APOLEHT B BLArapus 1 OCHOBHUTE /IMXBEHK NPOLEHTH B
EBpoacHaTa. Ha £a3a Ha COCHOBHWR JUXBEH NPOUEHT c& CHOpMUPAT W MOBEYETO NUXBEHU [POUEHTH B
Bwnrapckarta MkoxoMuKa. [py 3ana3Bade Ha TPeHZa 33 UCTOPUMECKK HUCKK HMBE Ha NuxewTe B EBpO30HaT],
crnpefeneny ot ELB, ce ouaKea TEHOSHUMATE 33 HWCKK NIMXBERWTE pasHuMuia 8 bbarapua 4a npoaviwasa, B
TA3KU BPBIKA MIMXBEHUAT PUCK, Ha KOWTO e vanoweH [pyeCTBOTS, 8 KPATKOCPOYEH M CPEAHOCPOUEH NAaH e
HUCHK,

HoBOBLIHUKEALLM A3aDK

WHBECTUTOPUTE HE HOBOBLIHWKBEULK Na3api, KaKbBTo e buarapua, Tpadea fa ChbarHaBaT, ue Tesu nasapu ca
0BeKT Ha No-ToNAM PUCK OT TO3M Ha NO-Pa3BUTHTE nasapu. OCBeH TOBaA, HEB/AaronpPUATHOTO NOANTUHECKO WK
MKOHOMUWHECKO Pa3BUTHE 8 APYTY ABPXKAEW GU MOINO A3 UM 3HAYUTENHO HEraTUBHO BAKAHWE Bbpxy BB na
Bvarapus, HellHaTa BbHUIHE THPrOBYA U MKOHOMWKE KaTo uano. Minsecturopure Tpabea ga npoasagar ccobeno
BHUMBHMWE NMpPW OLEHKATA HA CHLLLECTRYBaLIMTE pUCKose 1 Tpabea Aa siemat coBCTBEHO PElUEHUE Aank npu
Ha/NMYMETD Ha Te3u PUCKOBE, MHBECTUPAHETO B oburaumurTe va EMUTEHTa @ MOAXOARILD 3a TAX.
VHBECTUPEHETO B HOBOBLIHWMKBAWIM Na3apud € NOAXOAAUIO EAUHCTBEHO 338 OMUTHK WHBECTHUTODW, KOWTO
Halfb/IHO OLEHABAT ZHAYEHMETO Ha NOCOYeHWUTe pUCKoBe. WnpectuTopute Tpabsa CblLD Aa UMAaT NPeasKa, ye
YC/IOBMATE Ha HOBOBBIHWKBALMTE Na3apu ce NPOMEHAT §bP30 U CNefoBaTenHs UHGODMALKMATE, ChAbpmaila
e B TO3M JOKYMEHT, MOME 13 CTaHE HEAKTYaNIHa OTHOCHTEARD 6bp30.

PUCKOBE, CBBR3AHU C POMEHHM B HOpPMATUBHaTa ypeaba

PesyntatuTe Ha EMUTEHT MoraT fia Bb/iaT NoBAKAHY OT NPOMEeHMTe B HopMaTiBHaTta ypeaba. BbamoHoCTTa oT
NO-pajivKanHy APOMEHU B PEFYAATOPHaTa pamKa B Buirapua mowe Aa uma nebnaronpuated edexr sbpxy
AeHHOCTTa Ha EMUTEHTA KaTo LIAN0, ONEePATUBHKWTE MY PE3YATETH, KaKTO ¥ PUHAHCOBOTO MY CLCTORHKE.

BusHec puck

Tosu puck ce onpegens OT eCTECTBOTO Ha AeMHOCTTa Ha EMUTEHTa, M € CBBbP3aH CbC CHCTOAHUETO U
TEHAEHUMUTE B Pa3BUTUETO Ha 0Tpacb/id. BuMaHec pucKa NpefcTaBfABa HECUIYPHOCTTa OT NOMIyMaBaHe Ha
MPUXDAM, XapaKTepH¥ 33 CleurdUUHUTE Na3apu, Ha KOMTO EMUTeHTHT paboTi, KaKTO M 33 HadylHa 3a
WIBBLPUIBAKE Ha NPOAMKEUTE HA NPOAYKTH U YCIYIU U ChOTBETHUTE CTPATErlt U NABHOBE 33 PasBuTue,

Apy)ecrBoTo e ¢ OCHOBEH NPeAMET Ha ASHHOCT MHBECTHUMK B CEXTODE Ha HeABMMHUMUTE uMoTK. 3abasare B
MKOHOMUHECKUR pacTeX B CTpaHata ¥ EBPO-30H3Ta, NOBULIABAHE H3 /IUXBEHUTE HUBA UAY HAMANABAHE HA
TBHPCEHETO HA HeABWKMME COBCTERHOCT WAM OBLECTEEHOTO OYaKBAHE 33 HACThMNBAHE Ha HAKCE OT Tesu
cuBuTUA MOraT fa [A0BedaT A0 OBW0 HEMAENABAHE Ha MPOAAXKHWTE LeHK W/ WK HaMa/ABaHEeTO Ha
CuBUPaEMOCTTa Ha NPUAOBUTUTE B3eMaHuA, 0Be3NeUeHY C HEABMKUMU UMOTU.

ApywecTBOTO 3anABM MHTepec B Dbaelle O3 NOeme pPaiBUTMEe M B HOBA NOCOKa, CBbP3aHa C TobpProBuaTa,
AMcTpubyLuMAaTa 1 peanusalMaTa Ha codTyep v NPorpamHs olopyaBade, Thit Kato coPTYEPHaTa UHAYCTPUR €
cpes mMankoTo CEKTOPM, KOMTO HE OCTpajaxa No BPEME Ha MKOHOMMYECKaTa W SLATOBa KPM3a U KOMTO e
Pa3sBMRAT C ABYUM(PEHK pPbCTOBE N0 OTHOWEHWE Ha FEHEpPUPaHWTE NpUXCAM NPes NOCABOHUTE HRKOIKO
rOAUHHK,

BYi3HEC PUCKBT Ce ChCTOK B TOBA MAIHUPAHOTO CErMEHTURAHE Ha UHBECTULMOKHUTe 061acTn a3 He ycnee aa
FEHEprpa AOCTaTbUHO NIPUXOAH, KOWTO 43 Bh3BbPHAT MHBRCTUPAHWA KaNWTan, KaKTo W GA NocTasat EMuTenTa B
NO-HEKGHKYDEHTHE NO3ULUA CIDAMO CHILSCTRYBALLIMTE W YTELDAGHY Ha Na3apa Auaepu,

YRPABBNAGHUETO Ha TO3M PUCK KM3IWCKBE [HBKABOCT N0 OTHOWESHWE HaBNM3IZGHETO HAa [Ma3apa # NAasHO
GCBUECTBRABAHE Ha UHBECTULIMKUTYE, C'i:06[}33€i-§0 ¢ BuaHec Knumara B CTRaHara.

PMEK, CBDP3aH ¢ HHBECTURAHETO B LIEHHK KHUMKS




Korato EMUTEHTBT WHBECTUDA B LEHHK KHIKA HE ONPefeNeHo APYMECTBO, TO HEMUHYEMO NOeMa pUcka 3a
eBeHTYafieH CPWB B CTOMHOCTTa HAa Te3W L@HHM KHWwkKa. [0 ronAma CTeneH TOBa 32BUCKH OT MOAENUTE Ha
yripasnenue 1 AbATOCPOYHUTE LENU U NAGHOBE Ha eMUTeHTA. MUHUMU3UPAHETO Ha TO3U PUCK 3aBUCK U OT
HUBOTO Ha ANBEPCMOUKALMA HA NOPTPENa OT LEHHIW KHIKE, IPUTEKEBaHW OT L»Prounpe Kenuran™ AL

EMUTEHTBT WHBECTUPE B LEHHM KHIOKA C LEN nocnesauia nposakba u peanuanpane Ha JOX0AHOCT. EMUTEHTLT
W3BDLPLIBA NOCTOAHEH MOHWTOPMHT Ha UEHWTE Ha MPUTEMEBAHUTE OT HEro UEHHU HHMNKA W PUCKBT OT
npeTbprABaHe Ha 3arybu B CNeACTBUE HA CPMB HA LEHUTE & MUHUMUSUPAH.

,Droubpc Kenutan” Afl ce npuabpma Kbm HanaHcuMpaHa KOHCEPBATUBHA CTPATErMA HA WHBECTALMMTE C e
CUIYPHOCT Ha VHBECTMLMWUTE, KOATO Ce M3MepBa C puUCKa OT Hennawade, 3abaBAne B NNALEAHETO “
HebnaroNPUATHA NPOMAHE Ha NasapHaTa Uena.

PUCK, CBbP3aH C NPOEKTUTE Ha [PYKecTBOTO K U360P Ha HENOAXOARLLS CTpaTErvs

Bvaewure nedanbu v nNasapHara CcTodHocT Ha ,Piovbpe kenutan” Afl 3aBMCAT OT CTpaTervdeckaTa u
MHBECTULMORHA nporpama Ha [dpywecTsoro, usbpana of CoeeTa Ha aupekropuTe. M36opbT Ha Henoaxodauia
nazapHa CTpaTerva MoXe fa foBeae 40 3arybu unu nponycHaTv nonsu,

Onepatushute W ¢QMHaHcoBMTE pesyitatk Ha ,Proubpc Kenutan” Af] ca oBsvp3anu e cneunduynnTe
PAKTOPHM, KOWTO BAUAAT HA CEKTOPA Ha HEABUMWUMUTE UMOTH U CODTYEPHATE MHAYCTPUA.

[lOXOANTe OT UK CYORHOCTTa Ha HEABMKVUMWUTE UMOTK U MOFaT Aa BbAaT 3acerHaT OT UANOCTHOTO CbCTOAKKE
Ha MKOHOMMYECKaTa cpena B Buarapus, oBLIOTO NpefiaraHe Ha HeABIKUMU MMOTH, KaKTO 1 HA HeABWKUMM
UMOTH C ONPEAeNEHO NPEeAHazHAYeHUe UK MECTONONOKERME, OT HaMa/IABaHE H3 ThPCEHETO HA HeABMKUMUA
WMOTH, NOHWKEBAHe Ha aTPaKTUBHOCTTA Ha NpeAnaraHuTe oT JpymecTsoTo MMOTH, KOHKYPEHLMATA OT CTpaHa
Ha APYrd UHBECTUTOPM, YBE/MYABAHE H3 ONEPaTUBHKTE PasX0au.

Mo oTHOWEHNE Ha codTyepHUs BpaHl, OCBEeH YCTOW4UBHA ABYUMOPEH PbCT, perucTpupatr of codTyephuTe
KOMAZKWY B NIOCAEAHUTE FOKHY, Cregea fa ce otbenexu, ye Benrapua 8Ce OUE e aTpakTUBHa AeCTUHALMA 1
PErUOHANEH MHOBALMOHEH Xb6 33 MOTEHLMANHK YYHIECTPAHHI UHBECTUTOPU, Hail-Beue brarofiapeHue Ha
CbLIECTBYBALMTE YCNOBMA 33 YCTAHOBABAHE W passvThe Ha GWM3HEC B CEKTOpa. HeratuseH MOMEHT, KOWTO
BB3NPENATCTEE ECTECTBEHUA PacTeX Ha codTyepHaTa MHAYCTPUA NPE3 NOCNeAHUTE rO4UHU € HEBBIMOKHOCTTa
Ha oBpa3zogate/iHaTa CMCTEMA A3 rapaHTvpa Heobxoaumus 3a Tosa Bpo ksannduuvpanu UT cneunanmcti.

PUCK, OT HEBB3MOMHOCT 32 OCHIYPABAHE Ha HEOBXOAMMOTO GUHAHCUPaHE 33 OCHLULECTBABAHE Ha AeHocrTa
Ha EmureHTa

DUHEHCOBUTE PE3YNTATH Ha [IPYIHECTBOTO 3aBUCHT OT LLEHATA U Bb3MOMHOCTUTE 33 NPUB/IMHAHE HA KanuTan 3a
M3BBLPLIBAHE HA MHBECTULMM. JIUNCATa HA AOCTaThYEH GUHAHCOB PECYNC Wie BL3NPeNnATCTBa PasMpABAHETO Ha
AeitrocTTa Ha [pywecTsoTo. Colit0 TaKa NPUBAMYAHETO Ha KanuTan Ha LeHaTa Ha BUCOKKU JIMXBEHH HUBA 6u
JOBERO 10 reHEPUDaHE Ha HUCKM NE4aBU 1 HEBDBIMOKHOCT OT PeMHBECTHpAaHE Ha KanuTa.

MEHU/IKMEHTET Ha KOMMaHWATE NPUTEKEBA 3HAYKUTENEH ONMUT W YNPABNEHCKK Ka4ecTBa, KOUTO npeanosarar
YCMEWHo DeayuInpaHe Ha CTPaTerMieckarTa 1 MHBECTULIMOHKA NPOrPpama Ha ApYKecTBoTo.

PUCKOBE, CBbP3aHM € AEWHOCTTE ¥ CTPYKTYPaTa Ha EmuteHTa

3a EMMTEHTA CHILECTBYRA PUCK, CBLP3aku ¢ ASHHOCTTA U CTPYKTYPaTa My, Thbit KaTo TOW HE € 4acT 0T roNama
MKOHOMUYECKA rpyna. MaxopurapHuaT coBCTBEHMK Ha KanuTana MOXe A3 He ycnee A3 ocurypi
HEOBXOAMMOTO (GUHAHCUPaHe, NpU eBeHTYaNHa HyxAa. /luncata HWa AOCTaTbdHO QUHaHCKpaHe MOXe Aa
MOBAMAE HEFATUBHO BLPXY AGMHOCTTa HA EMMTEHTa, 2 8 NOCNG/CTBIE 43 OKAXE 1 BAMAHKE BBPXY CNOCobHOCTTa
My Aa 0BCNYKEa 33b/IKEHUATE C N0 eMUATUPaHUA 06/IUralioHEH 3aem.

OCHOBHMAT PUCK, CBBP3aH C AeiHOCTTa Ha EMMTEHTa € Bb3MOXHOCTTE 33 HaMajABaHE Ha NpuxoauTe OF
OnepaTMBHa AeMHOCT Ha KOMNawuaTa. B Tasu BPbL3KA, TOBA MOME A3 OKAKE BAMAHME BbPXY PeCTa Ha
NpUXOAMATE 1 NeYanbuTe Ha SPYHKECTBOTO, KAKTO U BbPXY POMAHATE HA PEHTaBUAHOCTTS.

PUCK, CBBbP3aH € Bb3MOXKHOCTTA APYKECTBOTO Aa Gbje AekanuTannsupaqo




Kvm 31.12.2018 r. ,®wovbpe Kenutan” AL uma nonomutened coBersed kanutan 8 pasmep da 517 xun. ns.,
KOWTO € € 96 xun. NB. NO-BUCOK OT OCHOBHWA Kanutan (B pasmep Ha 421 xua. n8.), a kbm 31.12.2019 ., Brovnpc
Kenuran® ALl uma cobereed kanutan B pasmep Ha 1 052 xun. NB., KOTo & ¢ 631 X1N. AB. NO-BUCOK OT OCHOBHUA
Kamutan, Kem 31.12.2020 r. cOBCTBEHUAT KANWTAA HA APYIKECTBOTO HapacTea Ao 1 089 xun.ne.

C peabusupanure nevanbu 8 neproga 2019 n 2020 r., KaKTO M € NOCNEABALLUA KOHCEPBATUBEH NOAXOA 3a
yNpaBfeHue Ha akTusinTe cu, ,Ploubpe Kenutan” Afl 3HaunTenHo noaoBpu GUHaHCOBOTO CU ChCTOAHUE, KOETO
CBOTBETHO AOBefie A0 NoAcOpesne 8 KANUTANOBATa CTPYKTYPa ¥ NOBULLABAHE W3 cOBCTBEHUR KanuTan Kbm
31.12.2021 ¢340 % Haf pa3mepa Ha OCHOBHHA aKLMOHEDEH KanuTah,

PucK, OT NpoMAHa Ha NMLATA, YIPAMHABALULM KOHTROA BbpxXyY EmuTerTa

CewecteyBa puck 32 EMUTEHTa OT NPOMAHA Ha AWU3T3 YNPAKHABALW KOHTPON Bbpxy Hero. Tosu puck
Mpoustda oT 06CTOATENCTBOTO, Ye APYIKECTBOTO HE € YacT OT rofAMa MKOHOMUUECKA IPYNa N MaMOpUTapHUA
My COBCTBEHUK MOXE Aa PeWK Aa M3Ne3e OT YNpaBAeHUeTo Ha EMUTeHTa upes npoaarba Ha yuacTueTo cu,

PUCK OT Bb3MOXHO ocblilecTBABaHe MeXAY EMUTeHTa 1 CBBP3aHK fivlia Ha CAeNnKK, YCAOBUATAE Ha HOUTO Ce
PAZNHMYABAT OT AIIPHUTE

PUCK OT OCHLUECTBABAHE MEXAY EMUTEHTA U CBDP3aHK AKLI@ HA CORNKMW, YCNOBUATA HA KOWMTC CE Pas/ivyasaT ot
nazapHuTe Buxa 6uan BLIMOXKHY, B Cyyai, Ye EMUTEHTHT Npuaobue ydactve B @HO UAM HAKONKO AbulepHi
ApyKectsa. Kom 31.12.2021 7axbB pUCK € MUHUMU3NPaH, nopagu obcToaTencrzoto, ye ,Pouspe Kenumon® Af)
HE ApUTEXEBE AbIEDPHN ApyRecTBa, CKAIOHBAHETO Ha CAENKYM MEWAY EMUTEHTE U MaKOpUTapHUA COBCTBEHIK
Ha KanMTa/a CbUo Ca Bb3IMOMHU. CABMKA C ADYKECTBOTO-MEHKa MOTAT 13 MPOMITEHAT OT CHAIUEHU ACTOBOPK
33 BpemMeHHa GrHAHCOBa NOMOL Ha EMUTEHT], KATO 40 TO3U MOMEHT TaKIBa He Ca OCbLECTRRBAHM.

Kem 30.12.2021 r. EMUTEHTBT HAMA CKAKOYEHM CABMAKW CbC CBBP3aHu AMU2. B Npesuiumn oT4eTHU nepuoau
CARNKM ChC CBBP3AHK SiMLE C3 CKAKYBAHK NPU NE3apHK YCIOBRKSA, KaTe TO3W NPUHLMD We Ce npuaara v B
6baetye.

PHCK OT HEBBIMOXHOCT /M 33TPYAHEHHUE 33 APYKECTBOTO 3 CLEMPa BIEMAHUATE CK

CBUIHOCTTa HA TO3M PUCK Ce MIPa3ABAa B 33TPYAHEHUE WK HEBBIMOMHOCT EMUTEHTE A1a CbBUPa BIeMAHMATE CU
0 CKAOHEH M JOFOBOPK 3a 3@emM. EMUTEHTET @ NOAIOMEH HA TO3M PUCK B 3HAYMTENHE CTENEH N0 OTHOEHWE Ha
CKMOHEHM OTOBOPY 32 338M C HAKO/IKO KOMRaHuu € o6l A0resopen avmut ot 9 898 xun. as. lopasn ToBa, 4e
3aemure He ca obesnedeHi, 3a 4a Ce MUHUMUIUPA TOZN PUCK, BB BCUUKKM CKAIOHBAHU LOTOBOPH OT EMUTEHTa
CE& MMMASMEHTHPAT YCIOBMA 3@ HANUCAEHWE Ha HaKasaTeNiHn IMXEu. 3aemMonNoyLHaTenuTe pedosHo obcrymear
330L/DKEHWATE U 110 CKIOYEHUTE LOTOBOPH, KaTo A0 HaCTOAUMAT MOMEHT HE Ca HaCTbABanM C1yd4ad Ha
HeM3MbAHeHWE, NPK KOWTO A3 €3 HAYUCARBAHW JKMXBY 32 3aBasa. Bbe BCUUKK JOrCRBODK 33 33eM € BRAKYEHA
K1ay3a 38 YacTU4HO WM UANOCTHO NPeACpodHO ROTACABAHE HE 3ab/BKEHMATA NPOU3TUUALLM OT JOTOBOPUYE 34
3aeM, Npu NOUCKBaHe OT CTpaHa Ha Emurtenta, Taka EMUTEHTDT € MUHMMMBUPAN PUCKE OT HEnAaulaHe no
CKMoYeHWTe gorosopu # obesnevasa eBeHTyanHWM ¢QuHAHCOBM npobnemmu npousTHyHalumM OT TakuBsa
3ATPYAHEHMA UNW HEBLIMOMHOCT Aa CHOMpa BIeMaHVATE CU Haspeme,

Puck o1 NPpOMAHE HA UeHWTE Ha fla3apa Ha HEABUM MMM MMOTH B HEerartHBH2a 3a EMHUTEHTE NOCoKa

PUCKDT OT NpomMsAHa HA UeHUTEe Ha Nasapa Ha HEABMMUMHM KWMOTH B HeraTueHa 33 EMUTEHTa N0COoKa e
CHUIECTBEH 33 APYMHECTBOTO. [1a3apHnTe LeHU Ha HEeJBUMMMUTE MMOTKH MOFaT 43 OKaMaT 3HaYUTENIHO BAWAHKe
Bbpxy ObaelmTe nevanbu u perTabunHocTTa Ha Jpywectsoto. CNefcTeue MKOHOMUYECKATE Kpr3a, NPUUMHEHS
OT PasnNpoCTPaHEeHHMETo Ha KopoHasupyca COVID-19, odakBaHMATE 33 CNaJOBE HE USHWTE €8 BH3IMOMHM,
BbMPEKU He BCUUKKM MKOHOMUUECHW NPEAROCTaBKM 38 Pa3BUT MMOTEH Ma3ap BCe OLEe €3 HalULe - HUCHWTE
BankoBu Auxey, fopu obBnexdeHus OT CTpaHa Ha AbpwasBaTa v Esponelickua cbio3 Guxa ce oTpasuiu
NOACHUTENHO NPEe3 Nepucaa Ha Tasw Kpu3a., Bb3MOMHO € A3 uMa KPaTHOCDOYeH TPYAEeH Nepuod U Hai -
BEPOATHO Obp3c BbL3CTAaHOBABAHE, KATO MNOBEYETO HE3aCerHaTi WKOHOMWUYECKWM YUACTHWLM BEPOATHO we




PESNUINPAT CBOK MHBECTULMOHHK HaMEDERKUA Ges ornel Ha sApaBHAaTa oOCTaHoBKaA B CTpaHara.

PULK OT HEBBIMOMHOCT APYHECTROTO A2 06cayea obAMIayMOHHaTE eMUCHR

To3M puUcK 38 EMWUTEHTE € CBbP3aH € BEPOATHOCTTA 3@ HETaTUBHO Bb3JAEMCTBUE HA PasfMUHKM GAKTOPH, KOUTO
MOFaT 43 NOBMAAT Ha YCNELWHOTO M3nnadlane Ha OBNMIALMONHUA 3aem. TAKOBE BAKAHKE MOME [3 OKaXKe TaKa
HApevYeHuaT ,NpoeKTeH pPUCK”, KOWTO BB3IHKKBA MpPW HELOCTATBHHO OBMUCNEHa (UHBHCOBE CXema Ha
OB/MMFBUMOHHUA 33EM U JIUNCATA Ha KAYeCTRBEH aHa/IM3 M OLEHKa Ha HeroBaTa MHBECTUUMOHHA HaCOYeHOCT, 1
HaH-BeYEe Ha HEroBOTO OTKYNyBaHe. [PelikW, BbIHVKHANK B PE3YATaT Ha HefOCTaThdHO A06ne oBmMuCNeHa
CXema MOoraTt 4a AOBEeAaT A0 HaCTUYHAa WAK MThAHA HeBBLIMOXKHOCT Ha EMuTeHTa fa obcaywsa obanraynoHHara
eMUCUsR,

PUCK OT HEBBIMOMHOCT APYKECTBOTO A3 06CnyxBa 0BGAMIALMOHHATA EMUCMA MOXKE fa Ce NPORBM U Npw
HEBBIMOKHOCTTE Ha MEHUIMMDBHTE A3 OCHLUIECTBI U3FOAHH NPOAIHEU Ha HEABVIKUMMTE MMOTH, CYIKELM 33
ofesneyenue Ha npuACBUTUTE BIEMAHUR, B CNEACTBUE HA KOETO fa He YChnee O3 reHepupa A0CTaTbuHO
Aapu4HY NOTOUM, 33 A3 MOXE A3 NOKPUE HEBPEME BCUYKIN 334b/KEHUA N0 OBAUIaUMOHHUR 33eM.

PrckoBe, CBbp3aHK ¢ ynpasieHueTo Ha EmureHTa
PUCKOBETE, CBBP3aHKN C yapaBieHneTo Ha KoMnaHuaTa, ca creiuure:

*  B3eMaHe Ha TpelHy DEwernA 338 TeRYLWOTO ynpaBAeHue Ha AeMHOCTTa, 8 OT Tam ¥ BAOLIaBAHE Ha
NAKBUIHOCTTA Ha QUPMATa, KaKTO OT BUCLIMA MEHW/DKBPCKM ChCTAB Taka M ONepaTUBHUTE CAYHUTENM
Ha Komnanunata;

& HEBLIMOXHOCTTE Ha MEHWHMMBHTE 03 OCbUECTBM MIFOAHK NPOAMOU HA HEABWMAMUTE UMOTH,
chymetdn 3a obesrnevenue Ha NPUACBUTUTE BIBMAHKA;

& HaNyCKGHE Ha KNIoHOBK CAYUTEN I M HEBBIMOMHOCT 13 C& Ha3Hauu NepCcoHan C HyXKHKTE KauecTss;

¢ PUCK OT APEKOMEPHO HapacTBaHe Ha pasXOAWTE 33 YNPaB/EHWE W aAMUHMCTPALMA, BOAELL A0
HamannsaHe Ha ofwarta peHTabuAHOCT Ha KOMNaHUATA.

Puckose, CBbP33aHM C NPUBAMUYAHETO U 33/ bPHAHETO HA KBANUDULMPAHM KaapK

busHecsY Ha ,Proubpc Kenutan” Al e 3aBMCUM B 3HAYUTENHA CTENEH OT NPUHOCE Ha YieHOBETe Ha ChBeTa Wa
Auperkropute. Kbm momenTa B [pyHecTBoTO € HasHauaBaH OnepaTtusBeH Nepconan — 1 yosek. YenexeT Ha
KOMNaHUATa Lie @ OTHOCKMM 1 KbM CnocobHOCTTa 1 A2 334bPMa ¥ MOTUBMPA nepcoHana. Hesb3aMOoKHOCTTa Ha
[ApyHecTeoTO Ad NOAABPXE AOCTATLYHO JIOANEH, ONWTEH W KBAAUPUUUPAH NEPCOHAN 33 MEHUIKBPCKM,
OnepaTUBHI U TEXHUYECKM NO3UMUKMKM moxe 3 uma sebnaronpuaren edexT sbpxy AeiHocTTa Ha ,Powbpe
Kenutan” AJ. PaspacTeaHeto Ha AeliHOCTTa Ha [pysecTBoTO ue JoBede [0 HeoBXOAMMOCTTa OT
Ha3HAYABAHETO HA LOABAHUTENEH KBANUDUUMPAH NEPCOHan.

OneparuBend puck

ToBa € PUCKDT OT HENIOANHO MK HEETUYHO (I0BELEHHUE HA CAYMMUTENUTE Ha [PYXKECTBOTO MAK YNeHOBeTe Ha
CeBeta Ha fupekropute. [pyXeCTBOTO Lie PasfoNara € OrpaHudeH fIePCOHAN, a8 OCHOBHUTE peleHus,
CBbp3anHy C HEeroBaTa AelHOCT, uie 6bAaT B3emanu OT MINbAHMTENHWA AupexTop waM OoT ChBera Ha
AUPEKTOPKUTE KaTo KONEeRTUBEH opraH. Beuuku unenoBe nHa CbBETa Ha AWMPEKTODUTE Ca JKLE ¢ A0KasaHa
penyTauus ¥ KBanuGuKauma.

PHCK, CEBP3IaH ¢ NNALAHETO Ha GUKCUPaHAa JKWXBA NC EMIUCUATS.

PUCKBT CBBbP3aH € QUKCUPaHa NMXBE 33 NEpUoSa Ha A3f6H2 &MUCMA, 03Ha4YaBa, dYe EMuTeHTLT noema
33/AB/DKEHKUETO A3 NNIAWA ONPEAENEHE IKXBa HEZABUCKHMO OT NAZAPHUTE HUBA U NDPUXOANUTE, KOWTO NCAYYaRa.
Mo TO3U HAuMH CBUIECTBYBA HEBBIMOXKHOCT 32 EMUTEHTE 4a CE Bb3NOA3BA OT HAMANEHWE HE JIMXBERUTE HUBA

{KaKTO e B cnyyas Ha NNaBalLa JMXBa) M 43 NPOAL/NAEB3 f3 NAAWE NO-BUCOKW JiIMXBU HE33aBUCMMO OT
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AVHEMUKATE Ha APUXOAMTE CKk (KOUTO moraT 42 Bbaat HamansBaul) v npeobnafasaliuTe NMXBEHU Na3apHK
uuea. OT gpyra cTpaHa, GKKCUMpaHaTa AKXBE f[a3Ba Bb3MOXKHOCT Ha EmuTerTa Aa nnaHupa no-gcbpe cioute
napuvaHd notouu. ChUlo TaKa, 40 WM3BECTHA cTeneH, QUKCUDaHaTa NnuxBa NPeanalsa SaleH UHBeCTHTOpP OT
HEraTUBEH CNa/ B NMXBEHKWTE HMBA. BCRKU UHBERCTUTOR & ANbIKEH A& aHanuaurpa edeKkrta Ha QUKCKpanaTa 1uxBea
M 42 NPEUEHU NONOKUTENHUTE U OTRULATENHUTE CTPEHM B 32BUCUMOCT OT NOCTAaBEHMTE WHBECTULUMOHHKW UENN,
Tosu DUCK 3HAMWTENHO Ce HaManWu, Chef Kato ¢ pewenue Ha obwo cobpaHve wa obnurallMoHepute no
emucuaTa e npreTo 1 oACBREHD NREANGIKEHNETO Ha EMUTEHTA 38 HAMBNABaHE Ha OOTOBOPEHUR QUKCUpaH
SIMXBEH NPOLEHT No obauraumMaTa ot 5% roguiuHo Ha 3.85% roguiso.

PHCK OT CKTHOMBAHE HA 3HAMMUTEHMK HAOTOBOPRM KIBDH obuualiHara ,qeﬁveocr Ha EmMuTeHTa.

Kbm MomeHTa EMUTEHTE HAMA CbLECTBERMW JOrOBOPK, CKAKYPHK U3BbH 0BuUYalHaTa AeNHOCT U KOWTO MOrat
A8 BOBEAAT 10 33ABAKEHUSE WK NPaBa pasnuyYHM OT TE31 Bb3HUKBaM B oBuualinara My AefHOCT, Kakto u
AOFOBODM BAMABLM HA CnocoBHOCTTa Ha EMUTEHTa A3 M3NLAHABA 330L/DKEHWATE CW N0 CHAHOYEHATa
OBNUraLMOHHE eMUCHA,

PUCK OT HAPACTBALLE KOHKYPEHLUMA

Ma3apsT Ha HEeABMHUMK MMOTKH CE XApPEKTEPU3IUPa CbC CWAHAZ KOHKYPEHUMA, CErMeHTallka 1 Hanuuue Ha
MHOMECTBO Y4aCTHULUKM, ONepupaill Ha nasapa. MepruTe, KOWTC ApYKECTBOTO uie Npeanpueme C OMeq
OrpaHu4aBaine Ha NasapHua PUCK B CGEpaTa Ha HEeSBUMMMUTE YUMOTH, €3 CBLP3aHu C OCbulecTasBaHe Ha
ausepcruduralma Ha noptderna oT KHBECTHULMK H8 KOMMaHMATA.

Kpeguren puck

ToBa e pUCKBT, NPOM3THUALL, OT HEBBIMOMHOCTTa Ha EMWTEHTa a nocpeuiHe Haspeme 334bAMEHMATE C No
npueneseHuTe cpeacrea. TOH e CBbP33aH C HEHABPEMEHHO, Y3CTMUHO WM DBAHO HEWIMbAHEHWE Ha
3a3Ab/HEHUATE Ha EMWTERTa 33 M3NAaligHe Ha JAUXBuTe W [AaBHuyara no obauragMoHHaTa emiucus. Kem
31.12.2021 r. OcBeH ONMCaHWTE fIO-TOPE NOAYYEHU PUHBHCUPAHWA Ype3 PEno-CAENKM, [pymecTBoTo
HAMa JAPYTW NOMYYEHW 388MKU OCBEH EMUTUPaHUA ob/IMIaLkoHeEH 3aem.

PUHAHCOB PUCK

DUHAHCOBUAT PHUCK 3ABUCH OT AeNa Ha ABJFa B ULeAWa Kanutan Ha GUpmata. AKuuoHepuTe HOCAT obur Buskec
PUCK 33 BCUMKM BKTHMBM Ha QUPMATa ¥ OONBAHKTENEH PUCK OT K3NOJI3BEHETO Ha 3aemu Npu PoOpMUpaHe Ha
HeHMA Kanutan. To3u [JOMbAHKTENEH pPUCK, HapedeH OUHAHCOB, € nopoaed ot obcroarencrsoro, ue
pasxoiuTe Ha QUpPMaTa 3a NAEWAHe Ha NUXBUTE W MOTraWeHKUATa N0 HERHMA IbAF Ca QUKCHpann. KonKoTo no-
BMCOK & Je/1bT Ha gb/ra, TONKOBa NO-TONifAMa € BEPOATHOCTTa [1a Bb3HMKHAT 3aTPYAHEHWA NpY 00CAYKBAHE HA
AvAara. Tasu gonoaHuTeNiHa GuHancoBa HECUIYPHOCT gonbasa buanec pucka. Koraro 4acr OT CpeacTsata, ¢
KOUTO dupmara ¢uHancupa AelHOCTTa cW, Ca noa PopMara Ha 3aeMKu WK QbATOBM LUEHHK KHWXA, TO
NA3WAHKATE 33 TE3W CPEACTBa NPEACTaBAABAT PUKCUPAHO 334bAHKERKE,

Mpuemnusara uam “HopmanHaTa” creneH Ha OUHAHCOBUA PUCK 3aBMCKM OT Bu3nec pucka. AKo 33 dupmara
CHULECTBYBA MaNbK OM3BHEC PUCK, TO MOME [3 C& 04aKBa, Y& MHBeCTUTOpKUTE Buxa Bunan ChrnacH# fa noemar
no—roaam GrHaHCOB PHUCK U 0BpaTHO.

HuksroeH pucy

NVKBUAHKMAT PUCK € CBBP3aH ¢ BL3MOKHOCTTa ,Ooubpe Kenutan” AL A3 He norack B AOrOBOPEHUA pasmep
W/UNK B CPOK CBOW 3a30b/KEHWUA, KOTATO T& CTAHAT MBUCRYEMU, HanuuueTo Ha aobpu GUHaHCOBKM NOKa3aTENHN 348
PEHTABMAHOCT M KaNWTaNU3alLWsa Ha JAJEHO APYXMECTROTO He ca rapadT 3a 6e3npobnemHo nOCpeLiaHe Ha
TERYUIMTE MARLAHNA. JIMKBHMOEH DUCK MOME £3 BB3HUKHE 1 NpY 3abaBexy NNaWaHus OT KANeHTY.
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LPoubpe Kenutan” All npoBemAa KOWCEPBATUBHA NOAKTUKA MO YIP3BNEHUE Ha NIMKBKAHOCTTE, YPE3 KOATO
NOCTOSHHO NOAALPMA ONTUMANEH NUMKBKMAESH 3anac OT napuuHu cpencrsa v uma pobpa cnocobuocT Ha
GDUHAHCHPAHE HA CTONAHCKaKa o1 felnocT. Mpy HeoBxoaumocT [pYyHecTBOTO MOXEe Aa NON3BA NPUBNEHEHN
33eMHK CPeacTea.

[py®ecTBOTO OChUIeCTBARa HabMIOAGHUE U KOHTPOA BbPXy akTHUECKUTE NapudHiK NOToUM NO neproau u
MOAABPHE PABHOBECHE MEHAY MAaTYDUTETHUTE rpaHuLLm Ha?g(m Bw?e M MacuBrTe Ha APYHECTBOTO,
! i

§

Fp. Codun, 28.05.2022 r,
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