AOACHWTENHK BENEXKY
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chrAacHo ua. 1000, an. 4, 1. 2 or 3axkoHa 3a NyGAKYHO NpeasaraHe Ha uenHn ke (3NALK)

I, Mrdopmaina 3a BamHu cuBHTUA, HACTLRWAK NPE3 TPETOTO TpUMeceuue Ha 2021 ., KaKkTo ¥ 3a TAXHOTO
BAMAHUE BBPUY PEIYATATHTE BLE GUHIHCOBUA OTHeT

1. Undopmaurs 3z Bawnn cebuTHa

B Hauanoto Ha 2020 r., nopagu pasnpocTpaHeHUeTo Ha HOB KopoHaBupyc {Covid-19) B ceetoBeH mawab, ce
NOABKXE 3aTPYAHEHNA B DMIHECE M MKOHOMMYECKaTa ASHHOCT Ha PeAULa NPEANPHSTUR 1 LEAN MKOHOMUAYECKH
oTpacin. Ha 11.03.2020 r. CeetcBHaTe 3paBHa OPraHuzauma OBABM W HAAWUUETO HE NAHASMMA O
koporasupyc (Covid-19). CneacTane Ha NPOrPECUBHO YBEIMUEHWE HA 33PA3EHNTE C TO3M BUPYC Ha TEPUTOPUATA
Ha cTpaHata, #a 23 mapt 2020 r. HapoanoTe cubpanue npue 33KOH 3a MepriUTe U JeRCTBUATa NO BpemMe Ha
M3BDHPEAHOTO NONoXKeHune, obasero ¢ pewexune Ha HapoaHoto cbbpanue ot 13 mapt 2020 r., KOWTO 3aKOH
OPOMEHA HEMANK3 4aCT OT Pelula APYri HOPMATUBHM arToBe, onpedennium DUIHeCKAUMAaTa Ha TepuTapuaTa
Ha CTpaHarta. M3BbHPEaHOTO noaowedue e yawxeHo Ao 13 ma#t 2020 r., cnen xoeto 6He obssero
M3BbHPEAHE ENUAEMUONOIMYHE CUTYaLMA C pefKla MEpPH Ha NpPaBUTENCTBOTC, UenAliM NoggbpwaHe Ha
fusHecknuMaTa B CTpaHaTa, 3aeTOCTTa W Hak-BeUE 3APABETO Ha HaceneHueto. Kavo npeku nocheavum 3a
Gioubpe Kenutan All, cnepcTsMe K3BbLHPEAHOTO NOACKEHME ¥ obABeHaTa NO-KbCHO ENUAEMMO/OIMUHa
06CTaHoBKa, Ca 3HAYUTENEH CTaJ| Ha LEHUTE Ha LEHHWTE KHWKa, Thpryemu Ha bwnrapcka ®ouposa bopea,
AoBew [0 06e3LEHKa Ha CbOTBETHWUTE AKTUBM Ha ADYKECTBOTO. BbIMOKHO € 4acT OT KIMeHTWTe Ha
APYHECTBOTO fi2 M3NKUTEAT AMKBUOHM 3aTRYAHEHKA, KOBTO MOKE A3 A0BRAE A0 YAb/KABRaHE Ha AOFOBOPEHKMTE
cpokoBe 32 OBCNYMBEHE Ha OTNycHaTUTe 3aemu. OT Ha4vanoto wa 2021 r. ¢ yeurienn TEMRAOBE Ceé npuaara
BAKCHMHALIMA HA BCUYKK Meslaewn ¢ oaobpeHu npenapaT, Karto uenTa € rpynos MMYHWTET M pacTUUHO
HamaneHue Ha 3abonenure ¢ KOPOHABMPYC. BbNpekn TOBA, Ha TEPUTOPKUATE HA CTPAHATA HU B NEPUOAE OT M.
Gespyapu 40 M. aNpKUA 1 OT M. cenTemBpu ce HabBNIOAABAT TPETH M YETBBPTH NUK Ha 3apa3asaHe. [ocreacTeue
M KbM [aTaTa Ha HACTOAWMAT OTYET enuaemuonoruiHata obDCTaHOBK2 B CTPAHATa € YCAGHHEME, KaTo
OERCTBALLMTE PECTPUKTUBHM MEPKU HE BAWAAT afeKBATHO Ha YC/IOBMATA Ha NpPaBUTEACTEOTO Aa 3anasu B
HOPMAAHKW TPAHMULK NONAraHeTo Ha TPy v BusHec knumata B crpanaTta. QaKT e, Ye NasapuTe Ha LEHHM KHIKA
€a BONATUNHM U € BLIMOKHO KBKTO NOKauBaHe, Taka v cnagoee B DOPCOBKUTE LEHHM HA aKUMM HA LSRN CeKTopH
0T MKOHOMKEKaTE. MEHWKMDBHTBET HE [PYMECTBOTO MIKANMWMTENIHG BHUMATENHO Cledu TeHAeMuuuTe B
UKOHOMMKATE U BAUAHWETO HE MEDKKMTE HA NPaBWTENCTBOTO, KAKTO W KaKBC OTDAMEHKE WMaT Te BbpXy
N33apuTe Ha HEABMIKMMK MMOTH ¥ LEHHN KHKE. CuMTamMe Ye BKTYaNHaTa CUTYALMA MOXKEe O3 OKAXe HEraTHEHO
BAVRHWE BBPXY DbAEWOTO PUHEHCOBO CHCTORHME U PE3YITATUTE OT AERHOCTTa Ha [pyKecTsoto upes 1abasa B
MAGLLBHMATE HA KOHTPAreHTH Ha ADYXECTBOTO ¥ OTPHUATENHK Pa3AKKK OT NPEOLEHNKA Ha LeHHY KHMKE |

1.1. Mpugobueade Ha AMA
fipes Tperoro Tpumeceyue Ha 2021 r. apywecTeoTO He e NPprAcbKUo ABATOTPaliKK MaTepranHK aKTuau,

1.2, O6assnsave Ha PHHAHCOBUA PE3YTAT Ha APYVIKECTBOTO
Kem 30.09.2021 r. dunancoBUAT pe3ynTaT Ha APYXeCTBOTo e nevanba B pasmep Ha 170 xun. nesa.

1.3. PeayATaTH OT OCHOBHE BelinocT

Kbm Kpas Ha TperoTo Tpumeceune va 2021 r. npuXOAWTE Ha APYKECTBOTO ¢a B pazMep Ha 869 xua. ns. u ca
Gopmuparn OT NPUXOAM OT NUXBK NO TIPEAOCTARCHY 3aeMU B pa3mep Ha 327 xun. e, 217 xun. 1B, NPUXOHK OT
oncpauyk ¢ (QUHAHCOBM HHCTPYMEHTH W 324 xwn, /8, ApyrH ~ 54 Xui. NB. Bb3CTaHOBEHW ODE3LeHHM 3a
OYaKBAHU KPEAMTHM 3arybu, cneacTsre obcnyxeaHe Ha npepocrasenn saemu M 270 Xui. N8, NPEOUEHKH Ha




(hHHAHCORH HHCTPYMEHTH.
Pazxogure xem 30.05.2021 r. Bb3nm3at Ha 699 xin. A8, 1 npecTaBABaAT:
- pasxogu 3a marepuanu 5 xun. as,
- PB3X0AM 38 BbHLIHYK yenyTu 38 xua. ns,;
-~ pa3xoAM 38 aMopTusauma — 11 xuna. as.;
- PEIXOAK 33 BhIHATPAMOLHUA W OCUIYPOBK 42 Xun. NB.;
- Pa3Xoam 3a obesieHKa Ha aKTUBYM — 6 XM, N1B.;
- PA3X0OAM 3a uxeu no obauraunoHen saem u nusuHr 314 xun. ng.;
- Pa3xony o7 NPOMAHE Ha BAIYTHH KYPCOBE — HeTHO 10 xMn. 5iB.;
- ApyrA QuHaHCOBM pasxogu 273 xun. e, orefcTeue 166 X 1B, NPeOLEHKH HA (PHHAHCOBM
MHCTPYMEHTH, 95 xuin. fB. OB@3USHKM 33 OUaKBAHKM KpeauThu 3aryBu u 12 Xus. AB. Takck U
KOMUMCHOHHK,

Kbm Kpana Ha TpeToTo Tprmeceumne Ha 2021 r. EMUTENTBT e peanusupan nevanba or deltnoctTa 8 pasmep Ha 170
XMt NB.

1.4. indopmauun 33 nposeseHo KIBLHpeaHOo O6uo cubpanne Ha aKUMOHEpKTE
Mpes TpetoTo Tpumeceume Ha 2021 1. He € CBUKBAHO WAM NPOBEAEHO K3BbHpEAHG 0Bl cbbpanue Ha
AKLMOHEPUTE HE JAPYKECTBOTO.

i, Mdpopmauun 33 HOBOBB3HMKHAM CbLLECTBEHW B3eManmMA M/ UK 33AL/KEHMA 33 NPEe3 OTYLTHUA NeRHos
Mpes TperoTo Tpumeceumne Ha 2021 1. ADYKECTBOTO NpuAoGY BIeMaHuUA Ha DUIMYECKN U IOPUARYECKK AKLA, 33
queto npugobusane sannatu 2.17 maH, nB. 3abaBa ce OT CTpaHa Ha NPexBbP/MTENS NPEJABAHETO Ha
AORYMEHTW W YBEOMABAHE HE ANBMHULMTE, CAEACTBME HA KOETO [PYIKECTBOTO HE MOME A@ PEeannsupa
B3EMaHUATa. B Ciy4alt ye 3aBaBAHETO NPOABMAKKM W MPE3 YETELPTO TPUMECEUME, APYIKECTBOTO LUe Bieme
peLierie Npedn Kpam Ha roAMHaTa A3 NPeanpveme MEepKK 33 pasBaNsHe CAeNKata WM e Npexsbpiu
B3EMaHWATE Ha TpeTu nnua ¢ nevanba 3a gpymecrsoro.

HI. MIHGOPMaLIME 33 CRAIOUEHKTE CAENKM CbC CEBPIaHM /WM 3aMHTEDECOBaHU AWLE
Mpes TpeToTo Tpumeceune Ha 2021 r. ,Qioubpe Kenutan" Afl He @ CKAICYBANO CAEAKM CbC CBLP3aHW 13
u/unw zaunTepecoBany inua.

V. Onucarme Ha OCHOBHWTE PUCKOBE I HECUIYPHOCTM, NPEL KOWTO € HINPAREHO ApYHMecTBOTe
PuckoBe, CBDp3aHi C AeMHOCTT2 Ha , Proubpc Kenutan™ Afl, ¥ METOAM 33 YNPaBASHIUETO KM:

BbHWHK $akTopu, KOUTo moraT pa oxassar webnaronpusred edext BbpPXY MHOHOMMUECKWA PaCcTeN Ha
crpaHara. BAURHUE Ha memAayHapoaHaTa chesia

Kato manka OTBOpeHa MKOHOMMUKA, BbArapus e u3npaBeHa npesa pUcKa OT BbHWHM BAUAHUE, KAKTO npu
HeoTfasHallHaTa rNobanHa UKoHOMUYECKa KPpK3a. CNaf B MKOHOMMUUECKMA PacTEM Ha OCHOBHWTE TbprOBCKM
EKCNOPTHM NapTHLOPKU HA Bbirapusa (kato Mepmanus, Pymbrna, Typura, Utanma 1 Mepuua), MOXe fa OKaxe
3HAYNTENHO OTPULATENHO BLILENCTEUE BbPXY M3HOCA Ha BbArapus 3a 8 Obeule 1 NO TO3M HAYMH A3 3acerHe
WKOHOMWYECKKMA PaCTeX Ha CTpaHaTa.

PacTexbT Ha OCHOBHUTE HIA THPFOBCKW MAPTHLOPY OT EC MOMe fa BbAe NOBMUAH HETaTUBHO OT HECK rypHocTTa
B EBpona u rnobaned mawal, a TOBa e Ce OTPasW W BBLPXY M3HOCa Ha buArapus. [OBUILEHOTO
FEOMORANTHHECKOTD HaNpeXMeHne U MWUIpaLMOMKHaTa KpW3a Cblio Cb34aBaT YCOnoBWA 3a 3abaBAHe Ha
WKOHOMM4ECKATE aKTUBHOCT B8 EC. TnobanHuat pacrex moxme ga Gbfe NOBNMAH OT €BEHTYaNHa NPOMAHA B
“KOHOMMYeCKaTa nonuTka Ha CALLL no oTHoweHwe Ha BbHWMHaTa Tbprosus. o-cnabo HapacTeade Ha
BBLHIIHOTO ThpceHe 1 NOBUUIEHATE HECUIYPHOCT MOME 48 C& OTPA3RT B bbArapua MO AIMMWUA Ha OTEraHe Ha
WHBECTULMOHHHK NPOEKTH.




benCTBUATa, aBapuunTe ¥ NIaHSEMKHTE CblI0 €3 PakTopK, YCNOMHABAIM BCAKE CMCTEMa 32 YIpaBfieHMe Ha
puckosete. [TocnefCTBUATE Ca TPYAHO NPEABUANMK, HO ACCTHAST A0 MHGOPMELMA M NPUABIEHETO Ha CHCTEME
38 NPOTHOZMpaHe W JEWCTBMA B EKCTPEMHW CHMTY3LMK (38 Bb3MOXKHK HauyMHM 33 MUHUMKBUpaHE Ha
oTpULaTeENHKR edeKT.

HepoCTur Ha napuyKy CReacTBa Nopaiu orpakudedo DaHKOBOTO KpeaHTHpaHE # 326aBAHETO HA MMAWAHWATA
OT KNUEHTH ChibO BW MOFBA 3 NoBAKAE HeBAAroNDUATHO BbPXY GoAsloTo paseuThe Ha EMuTeHTa.

HebnaronpuaTHy MakpoMKoHOMUYECKW Yonosus B BeArapus, BRIIDYKATENHO HapacTeake Ha Bezpaboruuara u
MHPNALMATE, KaKTO WM (uCKanHa HecTabuAaHOCT MOraT Aa KUmaT coulecrsed Hebraronpuated edekT sbpxy
Busneca ha EmuTeHTa, PUHBHCOBOTO MY CHCTORHUE M/ MAKM DEIYITETHUTE OT AHHOCTTE My,

Puck npouzridaly, o7 obLaTta MAaKPOMKOHDMWNECKS, NOMUTUYECKS M COLKANHA CUCTEMa K NPABUTENCTBEHUTE
ROAUTUKK

MaKpOUKCHOMUYECKETE CHTYALMA M MKOHOMMYECKUA PacTeX Ha Bhfirapus v E8pona ca 0T OCHOBHO 3HaYeruKe
33 PasBUTHETC Ha EMUTEHTa, KaTo B TOB2 YWCNO B/IM3ET M OBPKAHWTE NONAMTHURM Ha ChOTBETHUTE CTPaHW M 8
YECTHOCT PEryNaLmUTe ¥ PEILEHUATA BIETH OT CLOTBETHUTE LIeHTRANHNK BaHKK, KOWUTO BAKAAT KA MOHETAPHATSE ¢
AWMXBEHATa NOJIMTHKE, HA BAJYTHIKTE KypCoBe, AaHbsumTre, BB, nndnauns, Giomxerern geduUnT M BoHLIEH HbAr,
npouerTa Ha bezpaboTnlia 1 CTPYKTYPaTa Ha JOXO4KTe.

Karo noTeHuumaneH BLTPEWEH DUCH OCTaga TeopeTHUMHOTO nubepanusupane Ha QUCHANHATa NOMMTHKA, KOETO
OU1 BOBEAO [0 CEPMOBHO JONBMHNUTENHO YBEANYEBaHE Ha AedUUNTa U HAPYILIABAHE NPUHUWITATE HE BANYTHKA
bopna,.

KoM MakpOMKOHOMMUECKUTE PUCKOBE C& OTHACAT, NOMWUTHUECKUAT, KDEOWTHWAT pPUCK Ha ALDMaeaTa;
UHGNBUMOHHUWAT, BANYTHUAT W AUXBEHUAT DWUCK, DUCKOBETE, CBbP3aHK C HOBOBDLIHMKBAWMWTE nasapu U
LMCKOBETE, CBBD3aHK C GbAFapCKMUaA Nasap Ha LEeHHn KHIKa.

Puck ot dopcmamopHy oBCTORTENCTBA

dopemakopHi OBCTOATENCTBA Ca BCUHKKM MPUPOAHK, NOAUTHYECKM W APYFM KaTaknausmie {HaBOAHEHKS,
IEMETPECEHUA, FPAKNTHCKK HenoiuMHeHUA, COMBCHUM, CTAURM, ENUAEMWY, NAHAEMUY ¥ OD.), KOWUTO ¢a C
HenpepBraeH xapaktep. PopcmaxkopHu oBCTOATENCTER MOTET 52 BbAaT 1 FPELKK K aBapHi Ha MaTepuantaTa
6a3a OT MEXAHWYEH XaPAKTED, Ab/AKaUM C& Ha YOBELIKAE MAK HE CUCTEMHS rpelika. HacThMNBaHeTo Ha TaknBa
CoHuTHA MOTAT A2 HapywaT oBudaliHKa pel Ha EMUTEHTa A0 OTCTPARABAHE HE NPWYMHEHWTE LIETH.

B nadanoro Ha 2020 r., nopaan pasnpocTDaHeHreTo Ha HoB Kopowuasupyc (Covid-19) B creToBer mawmab, ce
NORBKMXA 328TPYAHEHKUR B DM3IHECE M MKOHOMMHYECKaTa AelHOCT Ha pellkta NPEANPUATHA 1 LEMK MKOHOMMWUECKK
orpacnu. Ha 11.03.2020 r. CeevoBHarta 3f4pasHa opraHv3auvs ODREM “ HINWYMETO Ha naHAeMWMA OT
kopoHasupyc (Covid-19), CnepcTere Ha NPOTPECHBHE YBEAMYEHNE Ha 3aPa3eHWTe £ TO3M BUDYC Ha TEPUTOPUATA
Ha CTpaHaTta, Ha 23 mapt 2020 r. HapoaroTo cobpanue npue 3aKOH 32 MEPKUTE 1 ASWCTBMATE RO BPEmMe Ha
U3BLHPEOROTO NOAOKEHUE, 0DaBeHO ¢ peuleHMe Ha HapoaHoTo cubpanue oT 13 mapt 2020 1., KOUTO 3aK0H
NpOMEHA HEMAMKa YacT 0T peaMua ApYrvd HOPMaTUBHM AKTOBE, ONpeaensily HUIHeCKIumMaTa Ha TeEpUTopuATa
Ha cTpaMata. Tbil KaTo CUTYAUMATZ W NpenNpHeTUTE MEepKK OT ObpHaBHUTE BAACTH (& WIKAUYUTENHO
OAVHEMMUYHK, PBKOBOACTBOTO Ha [pYyMeCTBOTO CE CTPEMM 3 MUHUMKUBKPE edexTa BbPXY ADYKECTBOTO, KaTo
OfpaHWYaBa paIXoaMTe 33 BLHWHK yoayTH u AndepeHuMpa H3TOUHMLMTS Ha NPUXOSM HE APYHECTBOTO.
MEeHMOMMBHTET Ha JPYMECTBOTO MOOABPKE KOHTSKTW C MNapTHLOPUTE Ha APYECTBOTC W ce MHOOpMKDa
TEKYLLO 33 TAXHOTO QUHAHCOBO CbeToAHKe. OYaKBAHWUATA HK (3 NPESNPUETUTE MEPKKH A3 KOMNEHCHpaT 8
3H3UMTENH2 cTenen edieKkTa BbPXY ADYIHECTBOTO Ha BAOWEHKA DUBHEC KIUMAT B CTpaHaTa.

FlonmTUdeckit prHeK

Toea e PHCKDT, NPOKUSTHUALL OT NOAKTUYECKKTE NROLECHK B (TpaHaTa — PHUCK OT fIoAUTHYEeCKa AECTB&MRMS&LLVEE,
NpoMeHr B NDMHUKWOKWTE Ha yNPaBAeHWe, B 3aK0HOOaTeACTBOTO U MKOHOMKWYECKaTa NOAWTHKAE. NonUTHYECKKAT
PUCK € B NpAKa 32aBuCumoCT OT BEPOATHOCTTE 3a npoMeHn B ueﬁnarompmma ROCOKa Ha BOLeHaTa OF




MPaBUTENCTBOTO ABATOCPOYHA NOAUTUKE. B pe3yntat BL3KWKBA ONACHOCT OT HEraTHBHM NpoMeHn B Buaxec
HAumMaTa.

KbM Aarata Ha M3roTeAHE Ha HACTOALMA [OKYMEHT CUMTAME Y€ MMa NpeanoCTaBKW 33 MNOMMTUYECKa
HEeCTabuAHOCT B CTpaHaTa, CNeACTBME Ha NPOBEAEHKM NapaameHTapHu u3Bopu U 3HAUMTENHW 3aTPYAHEHUs B
BOroBapaHe v CbCraBaHe Ha CTaOMNHO NPaBUTENCTBO. TOBa MOWE [@ PE3YATMDE B HECMIYPHOCT 1 3abasaHus B
nybawukuTe dunanck, 3abaBAHE PEANMIUPAHETO HE KOMINEHCATOPHWUTE MHCTPYMEHTH 38 CnpaBaHe ¢ ederTa o7

KOPOHBKDM3aTa, KakTo ¥ 8 AONBAHUTENHKM JbPMaEBHYU Pa3XOAM 38 NPOBEKAAHE Ha HOBM NapiaMeHTapHu
uabopu.

ABATOCPOUHMAT NONUTUNECKN KAMMET Ha BbArapus v EBpona e ctabuien 1 He nPeanonara roNemmn puckose 3a
fbaewaTa MKOHOMMYECKE MONWTHKE Ha CTpadute. EBPOMHTErpauds Ha CTPAHWTE OT pPEruoHa M
NOCRE0BATENHOCTTE MM BLE BLHIIHATE M BLTPEWHATE MOMMTHKA FAPaHTUPaT AMNCaTa Ha CbTPECeHWR W
ZHAYMTENHW NPOMERK B MOAUTHUYECKIAA KAKMET.

Pucu or beapabormua

B cTpanuTe ¢ nasapHa uKoHOMKKa Be3paboTulaTa e NpU3HaTa 33 COLMaNeH PUCK NO NOBOJ Ha Tpyaa. Kato
0BWeCTBEHO oueHeH puck, 6e3paboTULaTta NOANEMM Ha 33LDKUTENHO OBWECTBEHO OCUIypRBaHe W
obeslwieTaBare Npu OnNpejesieny yonosus. LIANOCTHaTa ABMHOCT NO QOPMHPAHETO U NPOBEKABHETC Ha
AbPKEBHATA NOMUTHKE NO COLMENHOTO OCUIYpABaHe Ha Oe3paboTuuaTa, KakTo M HaCbpuyaBaHeTo W
nognomaraHeto Ha 6GespaboTHuTe nKua, NpPU THPCEHETO W 3anouBaKHe Wa pabota w/wnu Apyr Tan
MKOHOMMWYECKE AEMHOCT, Aa8a ChAbPMIHUETO Ha NMPOLECE Ha YNPAaBNeHUETO Ha TO3M COLMANeH PUCK.

BucoxuTe rnea Ha 6e3paboTuua MOraT CEPUOBHO 4a 3aCTPALIAT MKOHOMUYECKUA PAcTeX B CTpaHaTa, Koeto oT
CBOA CTpaHa MOXE A3 [0Befe [0 CBMBaHE Ha NOTPeb/eHUETO ¥ HAMANABEHE Ha NPUXOAUTE PeanusupaHy oT
CTONGHCKUTE CyBeKT! 8 CTPaKATa, BRHOUUTEAHO M NPUXOLUTE PEAnVaMpani 0T EMUTEHTE M HEFOBHTE ABLIEPHK
KOMIMaHMK,

MNpe3s BTOpoTo Tpumeceune Ha 2020 HMBOTO Ha Be3paboTuua B Bbrapus ce e NOKMKMNO CNPAMO NPEAXOAHOTO
Tpumeceune. Cnopeg nocneaHute nybarkyeary ganHu Ha HCK, koedmunenTsT Ha Sespabotuua 8 cTpaHata aa
8TOPOTO Tpumeceume Ha 2020 r. e 5,5% wnu ¢ 0,2 NpoOUEHTHI NYHKT2 fO-HWUCBR B CPEBHEHWE C BTOPGTO
Tpumeceumne Ha 2019 roaunHa. BpoaT Ha xoparta npes 2020 roguda, 6e3 pabota ce pasurBa Ha 192,2 xuArau
yoseka. MNpes3 cobuwua nepuos koeduuneHTsT Ha BeapaboThua e 6,2 NPOUEHTHI AVHKTE NpY MbKeTe 1 ¢ 5,5
NPOUEHTHU MyHKTa Apu menuTe, Koepuumnentute Ha BezpaboTtiua no creneHn Ha o6pa3oBaHme ca CbOTBETHO
13,1% 3a Bucwe obpazosanue, 5,9% 3a cpesto obpasosaHue 1 13.4% 33 OCHOBHO M NO-HUCKO 0BpaszoBaHue.
sTounur: www.nsi.bg

Kpeguren pucsk

KpeanTHUAT pUcK NpeicTasnata BEPOATHOCTTa OT BAOWABAHE Ha MEXAYHAPOAHUTE KPeAWUTHW DETHHIK Ha
A3LREHa CTpaHa. HUCKKUTE KPeauTHI DeRTUHIY Ha CTPaHaTa MOTaT Aa I0BeAaT A0 NO-BUCOKM MXBEHWM HKBA, NO-
TEHKW YCNOBUA Ha GMHAHCUPEHE Ha KOHOMUYECKUTE CYBeKTH, B TOBA YMCAO ¥ Ha EmuTeHTa.

Ha 21.08.2020r., peftitunrosata arenuyma Fitch Ratings noTebpan NepCneKkTMBaTa Ha KPeaWTHWA PelTUHT Ha
boirapus xato crabunHa. ArenumnaTa 3aTBLPAM ABAIOCPOYHWA KPEAWTEH DelTWHr Ha Bbarapus ,BBB” 8
HYMAECTPAHHE W MECTHA BanyTa M NOTBLPAM TaBaHa 33 pPelTMHT Ha cTpaHaTa ,BBB”, KaKTO U KpaToCpOUHuA
KPEAUTEH PEWTUHr B YyKAECTPaHHa W MecTHa BanyTa ,F2°. [TOTBbPMAAaBaHeTO Ha NepcrneKTUBaTa KaTo
NONOMUTENHA, OTPA3ABA OUEHKaTa Ha Fitch Ratings, ye noKasaTenwTe 3a PasBUTMETC HA BbHILHMA CEKTOD Ha
Bbarapus 3HaunTenHo ce nogobpuxa. MPOABIKUTENHHAT NEPUOL Ha NOCTORHEH CNaf, Ha CbOTHOLWIERUETD Ha
BbHWHUA ObAT KbMm BBI1 v nonoswutennute TeHgeHuMKM MO TeryllaTa CmeTKa, JOBeAOXa AC no-Aobpo
NPeACTaBAHE Ha BbHHWTE (uHAHCK Ha Bbarapus B CpaBHeHMe ChC CTpaHuTe OF rpynata ¢ peltudr “BBBY.
Cnpsamo gpyrute CTpaHK CbC CXOLAEH PEMTUHT, NOKA3aTeNuTe 3a NnyBAUYHKUTE PUHAHCK Ha CTPaHaTa MoB/WABaT
AONCHUTENHG 38 NOTBLIMAEBAHETO Ha CUEHKETE Ha pediTuHra. JepHaBHUAT Jbar Kbm BB We npogbaxm fa
HaMaNABa NoJ TO3M Ha CTPaKKTeE ¢ peitunr ,BBBY.

Ha 29.05.2020r. peiiTuxrosata areHuus S&P Global Ratings oueHr nepcnexTMBaTa Ha KpeguTHUA PERTHHT Ha
bbarapua kate crabunHa. B ChbuloTO BpemMe areHUWATA MOBMLIK AbLATOCPOUYHWA W KPATKOCPOYHMA KPEeanTeH




PEHTUHT B YYIAECTPAHHE # MECTHa BanyTa ,BBB-/A-2“. 3atebpleHata nepcneKTHea 3a KPEAWUTHUA PEUTHUHT Ha
bBbarapua otpasssa ovakpBamuaTa Ha S&P Global Rartings, 4e ¢dwucKanHuTe ¥ BLHWHUTE noKasatenu we
NPOABL/NKAT A3 Ce NOACOPABAT W, Y& BNACTUTE LLE NPEANPUEeMaT NO-HATATBLUHM CTBMKK 33 YKpensaHe Ha
GUHBHCOBMA CEKTOP, KbAETO PaBHULIETO Ha HeoGCAYMBaHUTE KDEAWTH OCTaBa BUCOKC. AreHUuATa oT6enr3ea,
ue npez 2020r. MKOHOMWYECKOTD Bb3CTEHOBABAHE HA CTPAHMATa WE NPOAL/KK C HapacTsall, NPMHOC Ha
BBLTPEIIHOTO ThpCEHE NPEA HeTHUA WaHoC. NofoBpeHnaTa ce OTPa3ABaT Ha Nasapa Ha TPYAZR, KaTO N0 TO3W
HE4MH Ce YBEAWYABAT PA3NONATAeMUAT AOX0A ¥ 4acTHoTe notpebnenwe. MyGauyHute MHBECTHLMK,
PuHarcMpann  upez esponeiicku QoHgoBe CcbWo we Bbaar BaweH (AKTOP 33  MKOHOMUYECKOTO
Bb3CTaHoBABaHe. B CublwoTo Bpeme, Bbarapus nNpoan/KaBa @ W3NWTBA CTPYKTYPHM OFPAHMYEHWA OT
AemorpadCkuTe npeaussrKkaTencTea. HeTHata emurpanus, ocobeno npu keanuduumpadaTa Yacr oT paboTHaTa
CWia 1 3aCTapRBalOTO HaCeNeHnke, NPeaCTaBAnABaT NPeSHU3BUKATE/ICTRBE fPel MKOHOMMWYECKATE NONKUTKKE W
BLIMOMHOCTHTE 38 coumnando chavmanane.

Marounmx: www.iminfin.bg

WudnaumoHex prck

MHGNALUMOHHUAT PUCK Ce CBBP3BA € BEPORTHOCTTE MHGIBLMATA fa NOBAWAE Ha PeasiHaTa BbL3IBPbLIBEMOCT Ha
uHBecTuumuuTe. NOALBPKAHETO HE HUCKK WHONAUMOHHY HMBE B CTPH3Ta Ce Pa3l/IeKAa KaTo 3Haunm dakTop
3@ AeitnocTTa Ha , Qouspe Kenuran” AfL

OcHOBHMTE PUCKOBE, CBBPIAHM C NPOrHO3aTa 38 MHGNALMATA, C& OTHACAT 40 AMHAMMKATA Ha MEXAYHAPOIHUTE
LEHW 1 A0 TEMMA Ha MKOHOMHYECKK pacTew B bbarapua. MewayHapogHuTe LEHA Ha CYPOBUHUTE MOTaT 4a
HApaCHaT No-3HaYMTeNHO B PE3Y/TAT OT NOAUTUUECKUTE KPM3KM MM HAPACTBaHE Ha TopceHeTo. OrpaHnueHoTo
MPefnaraHe Ha HAKOW CeNCHOCTONAHCKM CTOKM W OCOBEHO Ha 3bPHEHKTE KYATYPW B MEMAYHAPOALH NaH 8bE
BPB3Ka ¢ HEGNAroNPUATHI KNMMaTHYHK RBNEHUS, JONDBAHUTENHO MOXE 48 NPEAN3BNKE NO-BUCOKA MHGNALMA B
cTpaHaTta. C Bb3CTAHOBRBAKETO H3 BLTPELIHOTO ThPCEHE (& OYaKBAT MO-BUCOKK OTHOCKTENHY NOTPeBUTEeACKM
LEHW Ha YCAYIMTE B CDABHEHWE C XPawnuTeHUTe W HexpaHuTenHwre cToxkd. Cnopej nOporHo3are Ha
MUHUCTEPCTBO Ha GUHAHCWUTE 33 MaKPOMKOHOMMWYECKUTE MOKazaTenu, npes 2021 I, Ce o4aKBa PacTembT Ha
BB aa gocrurde 4%, a npes 2022 r. — 4.9%. MNoTpe6neHNeTO Ha [JOMAKMHCTBATA LWE UMa NO-YMEPEH Temn Ha
pacrew npe3 2022 r., nopasun sucokata Gaza oT 2021 r. v nekoTo 3abaBAHE B HapacTBEHETO Ha OOXoAawWTe.
QuakeaHuATa B €CEHHATE NPOTHO3a Ca 3@ NO-CUNHO NOCKBNBAHE HA NETPONA U HEEHePrUiiKUTE CYPOBMHM Npes
2021 1. B CpaBHEMKE C AOAYCKaHUATa npe3 nponeTia. HapacTBaHeTo Ha 0BT paBHHULLE Ha NOTPEBUTENCKUTE
LeHW Lie NPOABLAKY 03 Ce YCKOPABa 1 B Kpad #a 2021 r. undnaumnTa wle pocrurde 3.8%, a cpenoroaMilLara
uHdnauws 2.2%. 3a cnepBallaTa roAMHa Ce IPOTHO3MPA YCKOPEHKE Ha CPEAHOTOAMIINAETE HONAUMR A0 2.6%,
AOKATO Ta3u B kpan wa roguHarta aa ce 3abasu no 2%. Npegsug T0Ba, BCEKM uHBeCcTUTOD By TPAGBaAC fobpe aa
OCMUCAM W OTUETE KAKTO TEKYILIMTE HMBE Ha UHQRBLMOHHUA PUCK, Taka 1 DbAcliUTe BLbIMOMHOCTI 38 HEroBOTO
NpOABNEHHME. .

Harounmik: www.minfin.bg

Kbm HECTORWMUAT MOMEHT U KaTO LUANO MEXaHU3MBT Ha BanyTeH BOPA OCHIYpPRBa rapaHium, e uHdnauuaTa s
CTPaHaTa LWE OCTaHE N0 KOHTPON K HAM2 A3 UMa HEONaroNpUATHE BAKAHKE BbPXY WKOHOMMKETE Ha CTpaHaTa.
Collo TaKka npenBua aHraXMMeHTMTe Ha CTpakaTta Aa CTade uned Ha EBpo3oHaTa u CBbp3akuTe C ToBa
M3UCKBAHWA CMIPAMO MHGABLMATE, MOXE /la C38 O4aKeaT MEpKM OT crpada Ha BHE M npabutencTeoto 3a
3abpaHe Ha MHONaUKMATE B ONPELENICHM PaMKH.

WHnauuaTa moxe 4a NOBAKAE BLPXY Pazmepa Ha pa3xoAauTe Ha EmuTeHTa, Thit KaTo YaCT OT NacueuTe Ra
APYWECTBOTO Ca IMXBEHK. 38 MUHUMU3MPAHE HA TO3K HACTOALATE EMUCHA € eMUTHpaHa B eBPO NPU GUKCHPaH
NUXBEH NPOUEHT.

KbM HBCTOALWMA MOMEHT 1 KaTO LAAD MEXaHUIMDT Ha BanyTex BOpS CCUIypasa rapanuuu, Ye nhdaaumuaTa B
CTPaHETa e OCTAHE NOJ KOHTPON ¥ HAME 48 MMa HebNaronpuaTHO BAKAHKE BbDXY UKOHOMWKAETE Ha CTpaHaTa,
M B UYACTHOCT BbPXY AeWHOCTTE Ha [ipyecTBOTO, @ OT TaM M BbpXy Bb3MOXHOCTTE My ga obcnywsa
obnuralMoHHaTa eMucHn.

BanyreH pucK




TO31 PUCK € CBDP3aH C BL3MOMHOCTTa 38 06e31eHKa Ha MECTHaTa Ba/lyTa. 3a BbArapus KORKPETHO TOBA & PUCK
OT NpexaeBpemeHel OTKa3 OT yCNoBUATE Ha Banyren Gopa npu OUKCHPEH HYPC Ha HALMOHAnHaTa BanyTa.
Mpegsua npuerata NOAUTUKE OT CTPaHa Ha NPaBWUTENCTBOTG M LleHTpanHata 6aHKa, O4aKBaHMATa ca 3a
3ana3saHe Ha BanytHua Bopa A0 NpHeMaHeTo Ha CTpaHara 8 EBpo3oHaTa.

BCAKO 3Ha4MMO obesueHaBaHe Ha fieBa MOXE a3 MMa 3HauMTeneH HebnaronpuateH edekr Bbpxy CTONaHCKNTE
CyDexTH B CTpaHaTa, BKAIOYMUTENHO BbPXY EMMTEHTa. PUCK CBILECTBYBa W TOraBa, KOFATO NPUXOANUTE U
pasxof4uTe Ha faaex cronaHcku cybeT ce popmMpart B paznnuny BanyTy. OcoBeHo u3pa3eHa & eKCnoIuLmuATE
Ha CTonaHckuTe CcybeRTH, ONepupally Ha TePUTOPHATE HAa BbArapUA, CNPAMO LATCKMR [0NaP, KOITo e ocHoBHa
Ba/lyTa Ha 3HaMWTENHA YaCT OT CBETOBHUTE Na3apy Ha CYPOBUHK 1 APOAYKUMA.

Auxsen puck

NUXBEHUAT PUCK € CBBP3aH C Bb3MOMHOCTTA 33 NPOMAHE Ha NpeobnafaBawiuTe MMXBERK PABHIULLE B CTPaHaTa.
HeroBOTC B/IMAHME CE M3Pa3ABa C BL3MOKHOCTTa HETHWTE AOXCAW Ha KGMINEGHUKTE A HAMAJERT BCASACTBUE Ha
AOBULIEHWE HA AUXBEHUTE DABHULIA, NPH KOWTO EMWTEHTLT PMHAHCUpa CBOATa ASHHOCT. SIMXBEHUAT pUCK ce
BK/HOYBA B KATETOPWATE Ha MABKPOUKOMOMWUECKUTE DUCKOBE, NMOpaaK (aKta, 4e OCHOBHA NPeANnOCTasKa 3a
IPOMAHE B NUXBEHUTE PABHWILE € NOABATE HA HEeCcTaBMNHOCT BbE GUHAHCOBATE CUCTEMA KATO UANo. To3K puck
MOME [2 Ce yrnpasaaBa nocpeacTBom BananCrpaHoTO M3NOA3BAHE Ha Pa3/MUMK USTOMHMLIM Ha QUHEHCOB
pecypc. TUMUYeR NPUMEpD 3a NPOABAEHWETO Ha TO3M PUCK & r106anHaTa MKOHOMMYECKa KPU3a, NPeiM3BUKaHa
OT AMKBKAHK NIPOBNEMK Ha TONEMU MITOTEYHU MHCTUTYLMY B CALLL 1t EBpona. B pe3ynTaT Ha KPU3aTa fuxBeHUTe
Hanbasky 38 KpeaMTeH pUCK BAXa NPEOCMUCNANMU 1 NOBULIEHK B rnobaneH malab. EGexTsT OT Tazu Kpu3a uma

ocesaTtenHo nposprerue 8 Matodra EBpona v Ha BankanuTe, uapazeHo B orpasuyasane cBoBOAHKA AOCTBN [0
IFEMHY CPeacTBa.

MOBUUIABAHETO Ha NMXBUTE, NI PABHKW ADYIK YCAOBUR, DK Ce OTPa3UAO BbPXY UeHaTta Ha QUHAHCOBKA pecype,
U3N0N3B3H OT EMUTENTE NPW PEanu3npaHe Ha pasnnydi Buakec npoexTu. Chillo TaKa, MONe [a NOB/UAE BbPXY
pasmMepa Ha pasxo[uTe Ha KOMMAHWATE, Tbid KATO 4HacT OT NACHBUTE HA ADYIKECTBOTO Ca JAMXBEHU M TAXHOTO
abCnyBaHE e CBBP3aHE C TEKYLMTE NUXBEHM HIUBA,

ChlUieCTBYBa TACHATa 32BUCHMOCT Ha OCHOBHUWA IMXBEH NIPOLEHT B Bb/irapua ¥ OCHOBHHTE /IMXBEHK NPOLEHTY B
EspozoHata, Ha 6a3a Ha OCHOBHMA NWUXBEH NPOUEHT ce cHOpMUMPAT 1 NOBEYETO /IMXBEHM MPOLEHTH B
Dvarapckata MKOHOMMWKE, [1pW 3anassaHe Ha TPEHAA 33 UCTOPMUECKM HWUCKWM HWBa Ha AuMXBuTe B EBpO3oHaTa,
onpegenehy 07 ELLB, ce ouakBa TEHAEHUMATA 38 HUCKKU IMXBEHWTE PRBHKLLE B BbArapus Aa NpoabAmasa. B
Ta3n BPB3KE NMXBEHUAT PUCK, Ha KOUTC e manowed JPyHecTBOTO, B KPaTKOCPOYER # CPEAHOCHOYEH fNaH e
HUACDHK.

HososbiHKKBaLK Nazapk

VIHBECTUTOPUTE Ha HOBOBH3HUKBAUM NA3apu, KaKLBTO e Buarapus, Tpabba aa Ch3HaBaT, Ye Te3M nasapw ca
06eKT Ha NC-roNamM PHCK OT TO3W Ha NO-pasBuTHTE Nasapu. OCBeH ToBa, HeBNaroNPUATHOTO NOAWTUHECKD UM
MKOHOMMYECKO PasBUTME B ADYTU AbPKEsK 61 MO0 43 MM 3HA4YWTENRO HEraTMBHO BAWAHKE BbPXY BB Ha
BbLArapua, HelHaTa BbHLIHA ThbProBUA M MKOHOMMKA KATO Lano. MHBecTuTopuTe Tpabea Aa npossasaT ocobero
BHUMAHWE NPK OUEHKATa Ha CbILECTBYBALIMTE PUCKOBE K TprOBa Aa B3emaTt cOBCTBEHO pelleHne Oanu npw
HaNUYKETO HA TE3M DUCKOBE, MHBECTUDAHETO B 0BANTaLMMUTE Ha EMUTEHTE & NOAXOARLLD 33 THX.
WIHBECTUPAHETO 8 HOBOBBIHWMKBALUYM Nasapy € MOAXOARWO EAWHCTBEHO 33 CNUTHK MHBECTUTOPH, KOMTO
HaNbAHO OLUEHABAT 3HAYEHUETC Ha NOCOUEHKTE PUCKOBE. MHBECTHTOpMTe TpabBa ChLIO Aa MMaT npeasna, Je
YCAOBUATE Ha HOBOBBL3HMKBALIWTE Nasapu ce NpoOMeHAT 6LP30 W CNef08aTenHo MHPOPMALMATE, ChabpHaila
€€ B TO3M QOKYMEHT, MOME A3 CTGHE HEaKTYaNHa OTHOCHTeNnHo 6bp30o.

PuckoBe, CBbP3aHK € NPOMEHNK B HOPMaTHBHaTa ypeaba

Pesyntarvte Ha Emutent mMoraT fa Ob/aT NOBAMAHKM OT NPOMEHUTE B HOPMaTHBHAaTA ypeaba. BoamomuocTTa of
Mo-paguKkanHy NpoMeHu B PErynatopHata pamka B Bbarapua mowme fa uma HebnaronpuateH edelT Bupxy
AEeUHOCTT2 Ha EMUTEHTa KATO UANO, ONEPATUBHITE MY DE3YATATH, KAKTO U GUHAHCOBOTO MY ChCTORHME.




buaHec pucr

To3n pPUCK ce onpepens o7 eCTeCTBCTO Ha AENHOCTTa Ha EMWMTEHTa, WM € (BBLP3aH CbC ChCTORHWETO U
TEHJASHLUUTE 8 DA3BUTUETO Ha OTPACLAA. DU3MEC PUCKa NPECTABAABA HECWIYPHOCTTE OT NONYYABAHE Ha
APWUXOAK, XapakTepHu 3a cneuudruHuTe nazapu, Ha voute Emutertst paboTH, KawTe M 33 HaumuHa 33
MSBBLDILBEHE Ha APOA@KOKTE Ha NDOAYKTH U VCWTH U CHOTBETHITE CTRETETWK W [1AHOBE 33 PalBUTHE.

LpyHECTBOTO & £ DCHOBEH NPEAMET Ha HelHOCT KHBECTHUMKM B CEKTOPa Ha HeABMMMUMKUTE MMOTH. 3abapaHe B
MKOHOMMUMECKWA DacTeX B CTpaHaTa v EBPO-30HATA, MOBULLIABEHE HA AUXBEHUTS HUBE KNM HaMaNABaHe Ha
TePCEHETO Ha HeBWMMMAa COBCTBEHOCT wnv ODLIECTEEHOTO OYaKBIHE 3@ HacTbNBaHE Ha HAKOE 0T Tesu
cuebuTHs morat aa posepar ac obWOo HamManfRBaHE Ha MPOSEXKHUTE UeHW W/KMAK HAMaARBAHETO Ha
cHOUpPEEMOCTTA Ha NPUAOBHTUTE BISMaHKA, 0OEINEUYCHH C HOABMMMKMM WAMOTH.

HpymecreoTo 3adBu uHTepec B Dbdeule Aa MNOEMe PasBMTHE 1 B8 HOBa NOCOKA, CBBPIAMA C TbhpPrOBWATE,
SUCTPUEYLMATE ¥ peann3aLuata Ha codTyep ¥ nporpamuo oBopyaBaHe, ThH KaTo codryepHaTa MHOYCTpUA
CPEe/L METKOTO CEKTOPW, KOMTO HE MOCTPaAaxa flo BPEME HAa MKOHOMMYECKATa 1 ALATOBA KPWU3a ¥ KOWTO Ce

pa3BMBAT ¢ ABYLUDPEHU DLCTORE {10 OTHOWEHKE Ha EHEePUPAHKTE NPUXOAK NPE3 NOCASAHWTE HAKOMKO
FOANHNA,

BM3HEC PUCKDT CE& CbCTOM B TOBA NAGHWPEHOTO CErMeHTHPaHe Ha MHBECTULIMOKHMTe 0BNnacTu fa He yohee faa
feHepupa [OCTATLUHO NPUXOAK, KOUTO A3 Bh3BbIHAT MHBECTUPAHUR KanuTan, KaKTe U ia NOCTaBAT EMuTeHTa B
HO-HEKOHKYDEHTHE NO3ULIUA CNPAMO ChUIECTBYBALWTE M YTBLPAEHM Ha Nazapa NWAepu.

YHpasneHuem Ha TO3W PHUCK KM3IWCHKBE TBBHABOCT NO QTHOUUEHWe HaBAKWM3IaHETO Ha Ma3apa W AdaBHO
QCHIHECTBABaHE Ha MHBeCTHUKWWTE, %06;‘)33@?—{0 ¢ GU3Hec KIMMmarTa B CTpaHaTtd.

PHCK, CRBPR3aH ¢ HHBECTHRAHETO B LeHHM KHMKa

Koraro EMWTEHRTDLT MHBECTHPE B UEHHMU KHWKa Ha ONPeLENieHO APYKECTBO, TO HEMHHYEMO NOEMa PHCKa 33
EBEeHTYaNeH CPUB B CTOWHOCTTE HA TE3W LEHHM KHKA. [lo ronama CTened TOBa 3aBUCH OT MOJENUTE Ha
YNPEBAEHHUE M ABATOCPOYHUTE LEAW W NNEHOBE H2 eMWTEHTa. MUHKMH3WPAHETO Ha TO3W DHMCK 33BHCHU U OT
HWBOTO Ha AuBepCUPUKALMA Ha NOPTPEna OT LeHHIK KHIKa, npuTexasanu oT ,Owubpc Kenuran” ALl

EmurenToT WMHBECTHUPAa B USHHW KHMMG C Uen nocnedsaila HpO,ﬂ,&H{ﬁ& W peanuinpale Ha SOXOLRHOCT. EmMWUTERTET
MIBBLRLIBE NOCTORHEH MOHWTOPKRHI Ha UeHWTe Ha NpuTeXaBaHWUuTe OT Hero UeHHKW HHWMKE # PUCKDLT OT
nperspnasaHe Ha 3as’y6m B CABACTBME Ha CPUB Ha LUeHuTE € MUHKMKW3KPaH,

~Prounpe Kenutan” AL ce npuabpKa Kem DanadcMpala KOHCEPBATMBHA CTPATEFMA HE VIHBECTHUMUTE C Uen
CHTYPHOCT Ha MHBECTMUMMTE, KOATO (& W3MEepBa C DWUCHE OT Hernawade, 3a0apAHE B NARULEHETO M
HeBAAFONPUATHE NPOMAHE Ha Na3apHaTa LeHa.

PUCK, CBBP3aH C NPOEKTUTE Ha [APYKECTBOTO U U350p Ha HENOSXOAALLA CTRATErMA

BvpewrTte neuanbu M nasapwara croliHoct Ha ,Pwoubpc Kenurtan” Al 3aBKCAT OT CTpaTervyeckara u
MHBECTMUMOHHA nporpama Ha [pyxecTeoTo, uabpana ot CoBeta Ha avpektophre, M3BopLY Ha HENOAXOARIL3
f1a3apHa CTRATErkA MOKe 42 AOBELe [0 3aryOu win fponyCcHaTH nonsu.

OnepaTtunBHuTe 1t QuUHaHcoBKWTe pesyararv Ha ,Diovspc Kenutan” ALl ca oBBbp3auu cbC cneunduunute
GaKTOpK, KOMTO BAWAAT Ha CEKTOPE Ha HEABWKUMATE UMOTH 1 COPTYEPHATE MHAYCTPUA,

JoxorTe OT UK CTORHOCTTAE Ha HeABMMUMUTE MMOTK W MOTaT Aa Ob/aT 33CerHaT OT UANOCTHOTO ChCTORHME
H2 MHOHOMWYECKaTa cpega B Bunrapuna, OOUIOTO NpPeSiaraHe Ha HEJBWHMUMU UMOTH, KBKTO M Ha HESBWHUMK
WMOTH C ONPEAENEHO NPEAHABHEYEHNE WA MECTONGCAOMKERNE, OT HEMA/INBAHE Ha ThDCEHETO Ha HEeOBMKUMHU
MMOTH, NOHWKEBAHE Ha aTPaKTUBHOCTTA Ha NpeanarasuTe o7 JpyHeCcTBOTO UMOTY, KOHKYPEHLUMATE OT CTpaHa
Ha ADYTY UHBECTUTODU, YBEKUEBAHE Ha ONEDATHRHUTE PA3XOAN,

Mo oTHOWeHMe Ha codTyepHua OpaHLy, OCBEM YCTORUMBUA ABYLUMGPEH PBCT, PErKCTpUpaH OT COPTYepHUTE
HOMMNaHWU B ROCNEQHNTE TOOHHK, CRefiBa Aa ce oTBenaky, ue BL/irapua BCe OlLE € aTPAKTMBHA JeCTHHAUUS K
pervoHaneH MHOBALMOHEH Xbb 33 NOTEHLKEHM YYROBSCTPaHHU WHBECTWTORK, Hall-seve DharogapeHwe Ha
CbLIECTBYBAIUMTE YCAOBUS 32 YCTAHOBABAHE ¥ DasBuUTME Ha OMIHEC B CEeKTOpa. HeraTMBeH MOMEHT, Ko#To
BL3MPEnaTcTBa eCTECTBEHMA PAcTeX Ha coPTYepHaTa MHAYCTPMA NPe3 NOCASLHWTE TOAWHY € HEBBEMOMHOCTTE
Ha 0Bpa30BaTENIHATE CUCTEMA A3 rapaHTupa Heobxoaumus 3a ToBa 6poi KBanubuLMpany MT CneumranucTu,




PUCK, OT HEBBIMOMHOCT 33 OCHIYPRBAHE Ma HeOBXOANMOTO $uHaHCKpaHe 23 OCLILECTEABEHE Ha AEHHOCTTA
Ha Emuredra

PUHEHCOBMTE pe3ynTaTh Ha [LPYKECTBOTO 33BUCAT OT LIEHATA M BH3MOMHOCTUTE 33 MPUBAMYAHE Ha KaNUTan 3a
M3BBLPLWBAHE HA MHBECTMLMN. JIUNCATA Ha AOCTaTh4er GUHAHCOB PECYPC Ui BB3NPEnaTCTsa PasluMPABAHETO Ha
AeRROCTTa Ha [py#ecTeoTo. Chillo Taka NPUBAMUYBHETO HA KAMWUTAN Ha LLEHATA Ha BUCOKM SIMXBEHU HUBA GM
AOBESIO A0 TeHEPUPAHE Ha HUCKKM Neuanbu U HEBBIMOKHOCT OT PEMHBECTUPEHE Ha KanuTan.

MEHMAH{M'bHT'bT Ha KOMNSHWATE MNPUTENMaBa 3SHEYWTENEH ONHT ¢ YNPRaBASHCKKM Kade(Tea, KOWTO fipefnonarar
YCNQWHO peanu3npare Ha CTpaTernuecrarTa 1 WMHBECTHUUMOHKE NpoTpaMa Ha APYECTBOTO.

PUCKOBE, CBbP3aHN ¢ EeRHOCTTa ¥ CTpYKTYPaTa Ha EmuTeHTa

38 EMWTEHTA CHULECTBYBA DUCK, CBBP3aHM C AEHHOCTTA W CTPYHTYDATa My, Thil KaTO TOW HE € YacT OT roNAMa
WKOHOMUYeCKa rpyna. MawoputapHuaT COBCTBEHMK Ha KanuTana MOME fa He ycnee na OoCurypu
HEOBXOAMMOTO UHAHCUPAHE, NP EBEHTYaNHA HYKAA. JIMNCaTa Ha AOCTATbYHO GuHaRCHpare MOMe 43
MOBRMAC HETATUBHO BBPXY ARAHOCTTa Ha EMIUTEHTa, 3 B NOCAGACTBIE [1a OKAME U B/IUAHME BLPXY CROCOBHOCTTA
MY f13 00CNYIKBE 33b/KEHKATA CH NO EMUTUPaHUR OBAUFBLMOHEH 2aem.

OCHOBHWAT PUCK, CBBP3EH C AEfHOCTTa Ha EMUTEHTA € Bb3MOMHOCTTA 33 HaMANABaHe Ha NPUXOAUTE OT
ONepaTuBHa [EMHOCT Ha KOMNBHWATA. B Ta3W BPB3KA, TOBa MOME fa OKaXe BAWAHWE BbPXY PbCTa Ha
NPUXOAUTE 1 NEYANBUTe Ha APYKECTBOTO, KAKTO ¥ BbPXY NPOMAHATE Ha PEHTaBUAHOCTTA.

PUCK, CBBLP3aH ¢ Bb3MOMHOCTTA APYIKECTBOTO fla 6blie AeKanuTanusupaHo

Kom 31.12.2018 r. ,Proubpc Kenutan” ALl uma NoAOKUTENEH COBCTBEH KanwTan B pasmep Ha 517 xun. ns..,
KOMTO € ¢ 96 xitN. NB. NMO-BUCOK OT OCHOBHMA Kanutan (B pasmep Ha 421 xun. nB.J, 8 kbm 31.12.2019 r. , Orouspe
Renuran” Afl uma coberser kanuran B pasmep Ha 1 052 xun. /IB., KOATO € ¢ 631 XMA. /1B. NO-BUCOK OT OCHOBHMA
kanuTan. Kem 31.12.2020 r. cOBCTBEHUAT KaNUTA HA BPYKECTBOTO HapacTea A0 1 089 xun.ne.

C peabusupanute nevanbu B nepuoaa 2019 v 2020 r., KaKTO U ¢ nociAeBatlidR KOHCEPBATHBEH NOAXG 3a
ynpaenexue Ha aktusute cu, ,Pouspc Kenntan” Af} 3HaunutTenHo nogobpu UHAHCOBOTO CH ChCTORHUE, KOBTO
CbOTBETHO AOBELE [0 NOACBPEHWE B KaNWTNOBATa CTPYKTYPa M NOBWLIABAHE Ha COBCTBEHWS KanuTan Kum
30.05.2021 ¢ Hapg 300 % Hap pasmepa Ha OCHOBHMA aKLIKOHEPEH KanuTan.

PUCK, OT NpOMAHA Ha MLATA, YIIPAMHABALLM KOHTRON Bepxy Emurenra

CoulectsyBa puck 3a EmuTeHTa OT NPOMAHA Ha /MUATA YNPAMHABALM KOHTPOA BbPXY HEro. TO3u PHCK
MPOU3TUYE OT OOCTOATENCTBOTO, e APYIKECTBOTO HE @ YaCT OT FTONIAMa MKOHOMUUECKE TPYTIa U MAKOPUTApHUSR
My COBCTBEHNMK MOXE A2 PeLM /12 M3Ne3e OT YNIpaBienneTo Ha EmuTenTa upes nponaba Ha y4acTMeTo cu.

Prck o7 Bb3MOKHO OCbILECTERBAHE MEXAY EMUTEHTE W CBBLP3AHM /IMUA HA CAGNKM, YCAOBUATA Ha KOWTO ce
PAINUUIBAT OF Na3apHUTE

Puck ot ocbllecTeaBaHe Meway EMUTEHTa 1 CBDP3aHM UUE Ha COESNKY, YCNOBMATE Ha KOWTO (€ pas3iMyasar ot
nasapHure H1xa Guan BLIMOXKHK, B CAYHal, ve EMUTERTLT NpUaoBue yuactue B e0HO UK HAKOMKO ObiepHy
Apywecrsa. Kom 31.03.2021 TakbB PUCK € MUHUMH3UPEH, NOPaau obcroatencrsoro, Ye ,Gioubpe Kenutbn” Afl
HE NpUTEkasa AbLIEePHU ApyxecTsa. CRNOYBAHETO Ha CANKM MEMAY EMUTEHTE MU MaXKOPUTaPHUA COBCTBEHUK
H& KaMUTana CblUo a Bb3amMONHK. (eNKKU C APYKECTBOTO-MaiiKa MOTET f1a NPOMITEKAT OT CKAIOUEHH A0TOBODPH
38 BpeMEHHa PUHEHCOBA NOMOLL Ha EMUTEHTa, KaTo 40 TO3M MOMEHT TAKWUBA He ca OCHIIECTBABAHM.

Kom 30.09.2021 r. EMUTEHTET HAM@ CKAIOHEHN CAENKW CbC CEbDIAHK nuia. B npegutiHy OTYETHY NEPUDIM
CABNKW CbC CBBP3AHM N1Ua €2 CRIOYBAHM NPK Na3apHi yCNOBKA, KaTO TO3M NPUHLMN WE Ce NpWiara u B
braeue.




PHUCK OT HEBB3MOMHOCT UK 33TPYAHEHUE 323 APYHeECcTBOTO ga chbupa BaemanmuaTa cu

ChilMOCTTa Ha TO3M PUCK CE M3Pa3fABa B 3aTPYAHEHUE WK HEBBIMOKHOCT EMuTenTa Aa cuBupa B3emanuaTa cu
NO CKAOUeHN JOTOBOPY 33 32em. EMHUTEHTBT € NOANOKEH Ha TO3W DUCK B 3HAYKTENHA CTENeH 0 OTHOWEHKE Ha
CKAKYEHK AOTOBOPYW 33 2388M C HAKONKO KOMN2HWK C 0bLL AOTOBOREH AMMKUT OT 9 898 xun. ne. MNMopaaw ToBa, Ye
3aemMuTe He ca ofelneyeHy, 3a A8 C& MUHMMMIMPE TO3K DUCK, BLE BCHMUKM CKAIOUBAHK AOT0BOPK OT EMUTEHTS
Ce MMITIEMEHTURAT YCIIOBMA 32 HAUYWCIGHUE HE HIKA3aTENHW NUXBK. 33eMONCAYYaTeNRHTE PRROBHO obcnyBaT
3BbAKEHWATE CM 110 CKHOUEHUTE AOIOBOPH, KATO A0 HACTOSUWMWAT MOMEHT HE Ca HacTbfiBaNW Cayuail Ha
HEUIMTB/IHEHKME, NPK KOWTO a3 €8 HAYMCAABAHW JUXBK 38 3ababa. BoB BCHYKM QOTOBOPK 32 338M € BRJIIOYeHa
K8Y33 38 YaCTHUHO WM HANOCTHO NPEACPOYHO NOracABaHe HA 384B/IHEHUATE NPOKSTHYAUEM OT SOFOBOPMTE 33
3aeM, NPl NOUCKBaHE OT Crpama Ha EmuredTa. Taka EMUTEHTHT € MUHMMUIMPEN pPUCKa OT HEMNA3LWaHEe no
CKAueHuTe poroBopu M obesnevasa epentyanuu  duHaHCoBK npobnemik NpOV3THYAEILM OT T3KHBA
3ATPYAHEHWA KWK HEBBIMOMHOCT 03 CuBKUpa B3eMaHUATE CU HABPEME,

Puck or NPOMAHSE Ha LEHKTE Ha Na3apa Ha HEeABMM UMM MMOTH B HeraTkbHa 3a EMHTeHTa NocoKa

PUCKBT OT npOMAHE Ha LUEHWTE Ha Nasapa Ha HeABWMMMKA WMOTW B HeraTuBWa 3a EMUTeHTa nocoka e
CHUIECTBEH 3a SPYKeCTBOTO. [1asapHiTe USHK Ha HEOBWMMMMTE MMOTH MOFaT 43 OKAMAT SHAYMTENIHD BAUAHKE
Bbpxy Obaswurte nevandbn v peHTabrunnocTTa Ha [pyrectsore. CAEACTBUE MKOHOMUUECKATE KPHU3A, MPUUNHEHS
OT pasnpoCTpaHeHWETo Ha Koporasupyca COVID-19, ovakBaHURTa 33 CNAAOBE Ha LEHMTE C3 BbIMOMKHY,
BBLIPEKK 4E BCHMHKK UKOHOMUYECKHM NPeAnoCTaBKM 33 Da3BWMT MMOTEH Nazap BCE OWE €3 HAAWLE - HKCKUTE
bankoBKM NKxXBYU, AopKM OBABKYEHWA OT CTpaHa Ha AgbpHaBata M LBPONEWCKMA Cbio3 Buxa ce OTpasunm
NOACHUTENHO NPEe3 Nepuoa Ha Taszu Kpu3a. Bb3IMOMHO € 3 M2 KpaTKOCPOYEH TPYAEH Nepuog M Hahk -
BEPOATHO ObpP30 BbH3ICTAHOBABAHE, KATO MOBEUETO HE33CErHATH MKOHOMWUYECKH YYACTHULM BEPOATHO wWwe
peanusnupaT CBOW UHBECTULHMOHHK Hameperun Bez orned Ha 3ApaBHaTa o6CTaHoBKa B CTpaHaTa.

PUCK OT HEBBIMOMHOCT ARYKECTBOTO A2 06cayKsa obAMrauMoHHaTa em1cHn

Tosu pUCK 3a EMUTEHTa € CBbP3aH ¢ BEPOATHOCTTA 338 HETAaTUBHO Bb3AEHCTBUE Ha PazfitiHu GakTopH, KOWTO
MOTaT fi2 NOB/MAAT Ha YCNEWHOTO UBMAaLWaKe Ha 0BRurauuoHHMA 3aem. TAKOBa BAVRHKE MOXME [a OKAXKEe Taka
HapeYeHKMAT ,NPOEKTEH pPUCK”, KOWTO BbB3HKKBA nNpM HEAOCTaTbuHo ObBmuUcneHa GWHAHCOBA Cxema Ha
OBNUFALMOHHUA 33EM U IMNCATE HA KAYECTBEH aHANU3 ¥ OLIEHKA HA HEFOBATa WHBECTUUMOHHE HACOUEHOCT, 1
Hal-BeYe Ha HEersBOTC OTKYNyBaWe. TPELKY, BL3HMKHANM B DE3yATaT Ha HefocTaTeuHo Acbpe obmucneda
CXema MOTET 3 AOBELAT [0 Y43CTMUHAE MY Mb/Ha HEBbIMOMHOCT Ha EmuTeHTa ga obcnykea obanraumonHaTa
EMWCIHA.

PHCK OT HEBB3MOMHOCT APYWECTBOTO a3 obCHywBa OBAMIaLMOHHATE eMUCHA MOXEe A3 CE MPOABY M Npw
HEBBLIMOMHOCTTE H2 MEHWKMbBHTE /18 OCBILECTBY UITOAHM NPOAKEM HE HEABMMUMUTE KMOTK, CIYKELLYM 33
obesneyerne Ha NpWACOWMTUTE BIEMaHWA, B CAEACTBME Ma KORTO [a He ycnee a3 reHepupa LOCTaTbqHO
fapuuHy NOTOLM, 32 42 MOKE 43 NOKDUE HABPEME BCUYKHK 33Ab/MKEHNA N0 OBANTALKOHHKSA 3aem.

PUCKORE, CEDP3IaHK C yripagheHunero Ha EmutenTa
PYCKOBETE, CBBDIAHY C YNPaBAEHeTO Ha KOMNaHNWAT], Ca creaHuTe:

® BIEMEHE Ha rPeWHM PeIUeHMA 32 TeKYULLOTO YRpaBneHue Ha [eWHOCTTa, 8 OT Tam W BIAOLWABIHE Ha
JVKBADHOCTTE Ha QMPMETa, KaKTO OT BUCILMA MEHUAMKDPCKKM CbCTaB Taka U ONEPAaTUBHUTE CAYRUTENH
Ha KomnaHuaTa,;

€ HEBDLIMOWHOCTTE HB MEHWMMBHTE /3 OCBHUECTBK U3roaHy npogamby Ha HeABUMUMUTE KMMOTH,
CAyxeln 3a obesneveHmre Ha NPKACBUTUTE BIeMaHKUA;

& HEMYCKaHe Ha KAIOUOBK CAYHMTC/IA M HEeBDBIMOKHOCT Aa £ Ha3Ha4K NepcoHan ¢ HYXRKUTE Kavecrss;

& DUCK OT NPEKOMEPHO HAPaCTBEHE Ha DaIXOAWTE 32 VAPABASHWE W aAMMHUCTPaLM#, BOJeul Ao
Hama fABaHe Ha 0BbLLaTa PeHTaDMAHOCT Ha KOMNBHKUATA.




PUCKOBE, CRBP3AHMK € NPUB/IMYAHETO U 3a4bPIKAHETO HA KBANUGULMPaHK Kaapy

BuzHecyT Ha ,,Povbpe Kenntan” ALl € 3aB8UCHMM B IHAYUTENHA CTEREH OT ApWHOCa Ha yneHoseTe Ha CoBeta Ha
AupexTopuTe. Kom momeHTa B JpYKECTBOTO e Ha3Ha4yabak onepaTvBeH nepcoMan — 1 vyoeek. Yonexst Ha
KOMMAHUATA Lie e OTHOCUM ¥ KbM CNOCOBHOCTTa i A2 334bPXKa ¥ MOTUBMPa NepcoHana. HeBbaMOMHOCTTa Ha
ApYHECTBOTO A8 NOAABKE NOCTATHYHO NOANEH, ONUTEH KBa/MQUUMPAH NEPCOHAN 338 MEHWMKbPCKM,
OREPATUBHI 1 TEXHUUECKM NO3muMn MoXe fa uma Hebnaronpuates edekt Bbpxy felHOCTTa Ha ,Dounpe
Kenutan” Al PazpacTeaHeTo Ha peRHOCTTE Ha dpywectBote we Aosege A0 HeobOXOAMMOCTTE OF
Ha3HIUABAHETO Ha JTB/IHUTENEH KBENUPHUKMPEH NepcoHan,

Oneparueed pucyk

TOBa € PUCKBT OT HENDANHO MM HEETUYHO NOBEAEHKE HA CAYKUTEMTE Ha [IPYMECTBOTO WAW YIEHOBETE Ha
CveeTa Wa aupextopute. [pymMecTBOTO e Pasnonara C OFPaHM4EH NEPCOHANA, 3 OCHOBHMTE PeLIEHIA,
CBLP3aHM C HErosaTa fAedHOCT, we ObdaT B3emMawd OT M3NbAHUTENHMS OUPEKTOP WMAM OT CbBeTa Ha
AVPEKTOPUTE KaTO KONEKTUBEH OpraH. BCMUKKM wneHoBe Ha (bBeTa Ha AWMPEKTOPWTE Ca AuuUa C [OKa3aHa
penyTaumns 1 kBannpuKalma,

Pucy, cebpaan ¢ nAauwaKeTo Ha GUKCHPaHa AKXBa NO EMUCHATA.

PUcKbT cBbp3aH ¢ QUKCMpaHa NMXBa 3a NEPUMOAa Ha [JafieHa eMMuCKMA, O3HaYaBa, 4eé EmMUTeHTBT noema
33ABL/BKEHUETO A2 NNaULa ONPefenaHa NMXBa HE3aBUCMMO OT Na3apHKUTe HWBE M NPUXOQUTE, KOUTC NOAY4aBa.
Mo T02K HauKH CLUIECTBYBA HEBBL3MOWHOCT 38 EMUTEHTa Aa Ce Bb3NON3Ba OT HAMANCHME Ha IUXBEHWUTE HUBA
(KakTo e B cnyyas Ha nnaBawa Nuxea) v fa NpogLMAKEBa A3 N1ala NO-BUCOKK AMXBY HE32BUCUMO OT
AVHEMUKETE Ha NPUXOAUTE CK (KOMTO moraT Aa Ob/aT Hamanssaum) u npeobnafaBatiuTe JUXBEHM NAZEPHK
nusa. OT ppyra crpana, GUKCUPEHATE MKXBa [3B3 BLIMOMHOCT Ha CmuTedTa fa nnanupa no-pobpe ceoure
napuitin notouu. Culio TaKa, [0 M3BeCTHa cTenew, duKcupaHata nuxea npeanassa AafeH MHBECTMTOR OT
HEraTHBEH CNaj B fIMXBEHUTE HitBa. BCekn MHBECTUTOP € ANbXeH Ja aHanu3upa edekta Ha PUKCHpaHaTa nuxsa
1 L@ NPeUeHN NOROKMUTENHWTE U OTPULIBTEAHMTE CTPaHM B 38BUCMMOCT OT NOCTEBEHUTE UHBECTULMOHAY UENHN.
TO3K PUCK 3HEUMTENHO €€ Hamanu, Cfiefd, Kato C peiwenue Ha obwo cwbpanue wa obnurauuoHepure no
eMUCHATa Be NpueTo U 0R0BPEHs NPEAIOKEHUETO Ha BMUTEHTA 33 HAMANABAHE Ha A0TOBOPEHUA PUKCUpaH
NVXBEH NIPCUEHT no obnuraynata oF 5% roguwHo Ha 3.85% roguiuHo.

PHCK OT CHAOYBAHE Ha 3HAYUTETHIK AGTOBOPH K3BLH 0Buualinata AeiHOCT Ha EMmuTeHTa.

Kbm MOMEHTa EMUTEHTa HAME CbUlECTBEHMU LOTOBOPH, CKIKONEHM MIBBH OBMYaliHaTa 4EHOCT M KOWUTO MOFaT
A2 ADBEAAT 00 33Ab/UKEHUA WK NPABsa Pa3MUHK OT Te3M BLIHMKBAWM B 0BuyaliHaTa My AeRHOCT, KaKTo K
AOFOBOPU BAMREWM Ha CnocobHOCTTa Ha EMUTEHTa Aa M3NLAHABE 3a4b/MKEHWATA CUM NO CKAOYEHATa
CBAUTAUMOHHE eMUCHA.

Puck 0T HapacTBalLa KORKYPeHLMA

MasapeT Ha HEABWKKUMM UMOTM Ce XapaKTepU3WPa CbC CUAHA KOHKYPEHLMSA, CETMEHTaUMA W HannuMe Ha
MHOMECTBO Y4acTHULM, Onepupatly Ha nasapa. Mepxkute, KOWTO APYKECTBOTO Lie npegnpueme ¢ oreq,
OrpaHnyaBaHe Ha@ NasapHUA PUCK B COEPaTa Ha HELBUMMMMUTE KMOTH, Ca CBbP3aHU C OCBLLIECTBABAHE Ha
AMBEPCHOMKELMA Ha NOPTOEANA OT MHBECTUUMM HA KOMITAHWATE,

Kpeguren puck

Tosa e DUCKBT, NNPOU3THMELL OT HEeBBIMOMHOCTTA Ha EMKUTEHTa Aa NoCpellHe HAaBpeme 3a4bMEeHnATE CKW No
APMBICUYEHUTE CREACTBA. Toh e CBbp3aH C HEH3BPEMEHHO, YaCTUYHO MWAYM TBAHO HEeH3NBAHEHME Ha
3afbnwennaATa Ha EmuTeHTa 33 M3RNalaHe Ha NTUXBUTE WM ThaBHWUATaE No oﬁ&wrauwo»—ma‘ra emmncur. Kom
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30.09.2021 r. EMWTEHTET HAME BPYTY NONYUEHN 33EMU OCBEH EMUTUPaHKA CBAMTaLMOHEH 3aem.

DUHIHCOB PUCK

(PUHAHCOBUAT PUCK 38BUCH OT €N HA bJITa B LEANA KaNUTaN Ha dupmata. AKUMOHEpUTE HOCAT OBWMA BusHec
PUCK 38 BCUYKKM BKTHBK H2 QUPMETE ¥ AOMBAHMTENEH PUCK OT W3NON3BAHETO Ha 3a8MK Npu GOpMUpaHe Ha
HeliHuA kanutan. To3u NOMBAHUTENEH DHCK, HapedyeH OUHAHCOB, e nopogied of obcroatencrsoTo, ue
PasXxoAnTe Ha GUPMaTa 33 NNAUAHE Ha NUXBUTE 1 NOTBLLIEHNATA NO HEMHWA ABAT Ca durcupanu. Konkoro no-
BUCOK € AeNDbT Ha ABAr3, TOAKOBE NO-TONAME € BEPOATHOCTTA 13 BLIHUKHAT 3aTPYAHEHUA NpY 0BCAYKBaNE Ha
Avnra. Tasy fONbARUTENHE GUHAHCOBA HECHIYPHOCT AOMbABa BUsHeC prcka. KOrato vact ot CpeficTaaTta, ¢
KOUTO upmata duHancupa AeRHOCTTa CH, ca nog GOpMaTa Ha 3aeMu HAM OBAFOBK LUEHHM KHMKE, TO
NNaWaHuATa 3a Te3u CPeALTBa NPEACTABAABAT PUKCHPAHO 3aAb/HKEHME.

Mlpuemnusata unu “HopmanHata’ crenek Ha GUHAHCOBUR PUCK 3aBuck 0T GusHec pucka. AKo 3a ¢upmaTa
CbLUeCTBYBa MabKk BMIHEC PUCK, TO MOKE Aa Ce QuaKea, e WUHBECTUTOpUTE Ouxa Buam CbraacHu N3 noemar
MO—0/AM QUHAHCOB PUCK U GBPaTHO.

finkBuaeH prUck

TWMKBUAHMAT DUCK € CBBP3aH C Bb3MOMKHOCTTE ~Poyepe Kenutan” AL ga He norack B [OFOBOPEHWA pa3smep
U/UNK B CPOK CBOM 33AbJIKEHMA, KOTATO T CTaHaT M3UCKYemK. Hanuumneto Ha A00pKW GUHAHCOBM NOKAZaTENN 33
PEHTEBMNHOCT M KanWTa/MsauuA Ha GAJEHO APYMECTBOTO He ca rapauT 3a HesnpobnemMHO nocpetlane Ha
TERYIUTE M3U@HUR, [INKBUACH PUCK MOKE [1a Bb3HMKHE W NPK 3a6aBEHM NALLAHUA OT KAMEHTY,

»Proubpe Kenutan” Afl npoBexaa KOHCEpBaTMBHA NOMMTHKE NO yNpasAeHue Ha SIMKBMAHOCTTE, YPes KOATo
MOCTOAHHO NOANBPHE ONTHMENEH NUKBWAEH 3anac OT NapuyHKu CPeACTBa M uma A06pa cnocobHoCT Ha

(pUHaHCMpaHe Ha CTONaHCKaKa cu geitoct. Npu HeobxoanMMocT ApyHecTsoTo MOXKe fla NON3Ba NPUBAEYEHM
33EeMHK CPEACTRE.

LpyHecTBOTO OChUleCTBRBA HABMOALHUE ¥ KOHTPON BbPXy GaKTMYECKUTe NAPUUHK ROTOUM MO NEpHOAH |
NOAALPHE PEBHOBECHE MEX/Y METYDUTETHUTE rPaRKM Ha aKTUBMTE U NACUBUATE Ha APYHECTBOTO.

Mo. Codun, 26.10.2021 1.

Uanbanuresen nupektop -
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