DIOYBPC KEMUTAN Afl, FTOAULIEH OUHAHCOB OTYET KbM 31.12.2018

BEAIEMKW U NOACHEHKA

1. Undopmauun 3a gpymecreoro

GIOYDPC KENUTAM Afl e AKUMOHEPHO APYIKECTBO, BIMCAHO B ThproBCKMA PEMHCTBD NP AreHUMA 1o
BnucBanmaTa. Cuntano ot 07 despyapu 2017 roauHa MPEAMETBT Ha AeHMHOCT BHAKMYBA: ThProsus,
AnucTpubyuua 1 peanusauma Ha codryep 1 nporpamHo obopyasare, CodTyepHU M NPOTPaMHK YCAYTHK,
NOKYMKO-NPOAAKE2 HA HEABMKUMM MMOTH, CTPOUTENCTEO, NPOHU3BOACTBO U THPIOBUS HA CTOKM Y YEAYTH
B CTpaHata 1 uyxOuHa, peknamHa, npesopauecka, M3JATENCKE, KOHCYATAHTCKE, TPAHCHOPTHa M
CREANTOPCKE AEWHOCT, PECTOPaHTLOPCTBRO, XOTEMMEPCTBO, TYPONEpPATOpCKa AERHOCT, BhTpeileH u
MEMRAYHIPOAEH TYDUIBM, NOKYIKE, CTPOEN 1 0633BEMBAHE HA HEABUMKUMI UMOTH C uen npopambara
WM, TbpProBCKO NPeACTaBUTE/ICTBO W NOCPSAHMHECTBO, AMBUHE, KAKTO W BCAKAKBS ADPYIa ToproBCKa
AEAHOCT, HesabpaHeHa OT 3aKOHUTE Ha Penybnuka Bbarapua. Beaka geitHoCT, 33 KOATO Ce M3WCKBa
/MUEHS, DA3PEIIMTENHO WM PeruCTPauMA LUe ce W3BbPLIBA Cheg HaghewHOTO ROAYYaBaHe Ha
CbOTBETHWA NNLIEHS, PAIPRILUTENRO WAK PEIUCTPALMA.

C snuceane B8 Toprosckus PETUCTER N0 AenoTo Ha [lpymecrsoTo nog Homep 20170207092011, ca
OTPaseHu NpUeTUTE APOMEHY B YCTaBa Ha KOMNaHMATa, BKA. NPeAMETHT Ha Aeitnoct. Cuntaro ot 15
asryct 2017 ropuHa CeAaniuleTo v agpechT Ha yfipabneHue Ca NpoMeHeHn, Kakro creaBa: rp. Codua
1000, 6yn. , Kuaruns Mapua flyusa” No 19, eT. 1, an. Odwmc 5.

AKUMKUTE Ha ApPYRECTBOTO Ca PEIUCTPMPaHM 33 TbProBus Ha , Bouarapeka goHgosa Gopea — Copun” All,
NGpajh KOETC TO @ CbC CTATYT Ha NyBAnUHO ApywecTBo. Cue CBoe pelweHue KOMUCUATE NO GUHAHCOB
HaA30p Ha Bbarapus e Brucana ApyKecTeoTo B perncTupa Ha nybnudHUTe Apymecrsa.

POYBPC KENUTAM Afl e ¢ egHOCTENEHHA CUCTEME 33 yapagnesue,
Kbm 31 nekemspu 2019 r. ynpasneuckarta CTRYKTYDa Ha APYHKECTBOTO € KaxTo Cheasa:
CoBernT Ha gupeKropuTe:

e Muxaun Crpaxunos Aumutpos

e (roliHo Hukonaes CToitHOB

¢ 3opHMua Xapanamnuesa Bacunesa

M3nbaHKuTeneH pupextop: Miuxaun Crpaxnnos flumurpos

HacTosuims duHaucos oTuet e cA0BpeH 3a M3faBaHe ¢ peweHne Ha CbBetTa Ha AMpPeKTOpuTe oT 28 mapT
2020 ropvma.

2. OcHOBa 32 U3rOTERHE Ha PUHAHCOBMR OTYET

$UHAHCOBUAT OTYET € M3roTBEeH Ha Basa HCTOPUHECKA LeHa, C M3K/MIOMEHME Ha (UHAHCOBUTE
MHCTPYMEHTH, KOMTO C& OTYMTAT N0 NPEsUEeHEHa CTORHOCT MaK CnpasejnnBa CTOMHOCT B Kpas Ha BCeKH
OTHETEH NepUOJ, KAKTO € 0BACHEHO B CHETOBOAHATA NOAUTUKE no-foaY.

PUHAHCOBUAT OTYET & NpPeACTaBeH 8 BLATAPCKM NeBa M BCUUKM MOKE3aTeNM Ca 3aKPBIAGHW A0 Hal-
Bauskmnte xunaa Gbarapckk neBa (XN, f1B.), oCBEH ako e YAOMEHATO ApYTo.

M3asneHue 32 CLOTEETCTBUE

QUHAHCOBMAT OTUYET Ha [IPYECTBOTO € WIFOTBEH B ChHOTEETCTBUE C MemayHnapoauute crangapru 3a
GuHAHCOBO OTuMTaHe, npueTH oT Esponeiickun cwios (,MCOO, npuern or EC”). OtuernaTa pamua
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«MCQC, npueti o1 EC” no chbutecTso e onpeeneHaTta HauWoHaHa cueToBogHa Gasa MCC, npuetu ot
EC, pernamenTnpanm cbe 3aKoHa 2a CYETOBOACTEOTO M AedUMHUPEHM B T.8 OT HeroBute JAonbaHuTenHy
paznopenbu,

OTroBOpPHOCTH Ha PHKOBOACTBOTO

OeicTBusta Ha PHKOBOACTBOTO M CAYMUTENUTE €4 B NOCOKA YTBBDMAaBaHE Ha NPUHUMNKTE 3a 406p0
KOPROPATUEHO ynpas/ieHue, NOBKUIABAKE HA AO0BEPHETO Ha aKLMOHEPUTE, HBECTUTOPUTE W MULATa
32MHTEPECOBaHU OT YNPABAEHUETO U JeMHOCTTa Ha [pyXecTBoTo.

PbrOBOACTBOTO NOTBBLPMAABA, He 33 OTYETHHA NEPUCA € NPUNarano NOCNELOBATENHO aJeKBaTHH
CHETOBOANM MOAWTUKU NDU MITOTBAHETO Ha OAMIWIHUAT GUHAHCOB OTYET U € HANPABUAD PAasyMHU U
MPESAS3NNBYU NPELEHKKM, TPEANONOKEHUA U NPUBIUIUTENHI CLEHKN.

PBLKOBOACTBOTO CHilo NOTBLPKAABA, YE Ce & NPUABPHAN0 KbM LeACTBALINATE CHETOBOAMM CTAHAAPTY,
Kato [0AMWHUAT GUHAHCOB OTHET € M3FOTBEH Ha NPHHLMNa Ha AeCTBALIOTO RpeanprATHE.

MNpuxuun Ka pelcTBawoTo npegnpuaTHe

PUHAHCOBUTE OTHETH Ca KITOTBEHN HA NPUHLMAA Ha ACWCTBALLO NPeANpuATUE, KORTO Npeanonara, ye
APYyWecTBoTO We npogb/ixy 2eiHOCTTa Cv B oboapumo Gbvaele.

OueHkata Ha CwBeTa Ha AMPEKTOPUTE OTHOCHO NPUACKWUMOCTTA Ha NPUHUKNE Ha AelcTBalioTo
npegnpuatie obxBawa nepuosd o1 12 meceua OT aTaTa Ha oTveta. Ha 6a3ata Ha Tasu OUEHKa,
PLROBOACTBOTO C4WTa, ue He Ca Hanuue GaxTopn u/uan CobuTus, KOWTO A3 NOKA3BAT CbMHEHUS
OTHOCHO NPUNArakeTo Ha TO3M NPMHUMA Kato 6a3a 3a U3TOTBAHE HA GHHAHCOBMA OTUeT. HamepeHunTa
Ha PbKOBOACTBOTO NO OTHOWEHNE Ha BBACUIOTO CHULECTBYBAHE Ha APYKECTBOTO Ca TOM A3 NPOABIKY
4d NINBAKABA BCHUKM CBOM ABWHOCTY.

PbKOBOACTBOTO HAMa NNHOBE MAK HAMEDEHUA, KOUTO A3 NPeABUMART CoLECTBEHO OrpaHMyYaBaHe Ha
mawabure Ha AeitHocTTa u/unu npeobpasysane s nporHosupyemo Gvgelle 8 NepUOa MUHUMYM A0
AHa FOAMHA Ha APYKECTBOTO.

3. O6obweHre Ha CHULECTBEHMUTE CYETOBOLHM NONNTHKM
3.1 Mpespouliake B Yy aecTpaHHa Banyra

PUHAHCOBMAT OTUET @ NPeaCTaBer B GbArapCKK NEBa, KORTO e GYHKUMOHANHATE BA/IYTS U BanyTaTta Ha
npencrasaqe Ha [pyxecrsoro. CaenkuTe B YymAECTPAHHE BANYTa MbPBOHAYANHO Ce OTPaznBar BbB
PYHKUMOHANHATA Ba/lyTa N0 OBMEHHMA KYPC HA 4aTaTa Ha caenrata, MOReTapHUTE akTHBM ¢ Nacuem,
AEHOMUHMDAHI B UYXMALCTPAHHYU BANYTH CE NPEUIHMCNABAT BbB QYHKUMOHAAHATA BANYT3, KbM AaTaTa
Ha OTYeTa N0 33KI0UMTENHUA 0BMereH Kypc Ha Bbirapcka HapoaHa batka 3a nocneaHus pabotenr AeH
OT CLOTBETHWA Meceu. BCHUKM KypCOBM PasnvKk Ce MPU3HABAT B OTyeTa 3a BCeOBXBATHMA AOXOA.
HemoHeTapHwTe akTMBM i NacMBM, KOWTO Ce OUEHABAT MO MCTOPMYECKa eHa Ha npugobusaHe B

HYAGCTPaHHA BANYTa C€ NPEBPBILAT BB GYHKUMOHA/IHATA BANYTE N0 OBMEHHMA KypC KbM AaTata Ha
MbpBCHavanHata cgenka (npuaobusane),

3.2 MpwuanaBaHe Ha NpUXOaM

OcHoBHItTe dUHAHCOBM NPUXOAK Ha [IDYMECTSOTO Ca OT NPeouUeHKa Ha BUHAHCOBY UHCTDYMEHTHK, OT
Ppeanusnpanv nevandi oT cAeKkK ¢ GUHAHCOBM aKTHBM 1 OT AUXBH OT BHHAHCOBM aKTIBY.

Mpuxoau or nuxeu

Mpuxopure OT NUXBM Ce OTUMTAT KAaTO Ce U3NON3BA METOAR Ha ePeKTHBHIA NIMXBEH MPOLEHT,
MPEACTaBNABALL NPOUEHTDT, KOWTO TOHHO AUCKOHTUPA OMAKBaHUTE BLAELLM NaPUYHW NAALLAHUA 3a
OUaKBAHUA CPOK Ha GUHAHCOBMR MHCTDYMEHT WK 33 NO-KPaThK MEPUOA, KOTATo e YMECTHO, A0
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GanaxcoBata CTORHOCT Ha GUHAHCOBUA aKTUB. prxoabT OT AMXBYU CE BKAIOUBA BbB GUHAKCOBMS NPUXOL,
B OT4ETa 3a JOXOAMTE.

flpUxoamuTe OT NUXBU CE UBMKCAABAT YPE3 NpUNarate Ha eEKTUBHMA TMXBEH APOLLEHT BLpXy BpyTHaTa
GanaHcoBa CTOWHOCT Ha QUHAHCOBUTE AKTMBM, C MIKAKUEHUE Ha GUHAHCOBUTE BKTHBM, KOMTO
BriocneacTane ca obesueHenn. 3a Tax ce npuAara edeKTMBEH NWXBEH NPOLUEHT BbPXY HeTHata
Banancosa CTOMHOCT Ha GUHAHCOBMA aKTUS {cnen npucnanade wa KOMREHCaLMATA 33 saryba).

3.3 fAawvumu
Teryw darnvr evpxy doxodume

TEKVL{;V!TE HAaHBYHK aKTUBKM 1 NacuBY 3a TEKYIULIMA 1 NPEAXOZHK Nephosin ce RPUIHABAT NO Cymartae,
KOATO Ce o4anBa ga 61::,&,6 BEBICTaHOBEHA OT UAKM NAATEHE Ha AaHvuHUTE BARCTKH. [TpU M3YMCheHKe Ha
TeKyUuiuTe AakWbuk Ce npunarar AaHbYHUTE CTaBKK # gaHbuHUTE 33KOHK, KOWTO Ca B CH1a WNK Ca B
3HAUUTENHA CTENEH NPUeTH KbM OTYETHaTA Aara. P'M{OBOJB,CTBOTO gHaausMpa OTHEeNHWTE NO3KULKMK B
AaHbYHATa AeKAapaumna, 3a KoUTo APUACHKHUMATE ABHBUHM paanopegﬁm €2 NPefMET Ha ThbAKyBaHe K
NpyusHaga NPpoBU3IKK, KOraTo TOBa & YMeCTHO.

TekyLMTe AaHbUY C8 NPUIHEBAT AMPEKTHO B COBCTBEHUN KanWTan wam & apyrua sceobxearen goxon,
ROTATO A@HBKBT C& OTHACA A0 CTATUM, KOWTO Ca GUAIM NPUIHATU AUPEKTHO B COBCTBEHMA KANUTaA UAK B
Apyrun sceobxsaren goxog,

Omepoyen danoi avpxy doxodume

Ovcpouenure pganblyu ce npusHasat no 6anaHCOBMS MeTO/, 3@ BCWMYKM BPEMEMHW DA3AMKU KbM
OTHETHATa [aTa, KOUTO BBIHMKBAT MEMAY AIHBUHATA OCHOB2 Ha AKTUBMTE M ITACUBUTE U TeXHUTE
Danasxcosu crolHoCTH.

OTCQOQEHM AGHBYHK NaCKBK Ce NPKMIHaBaT 32 BCHUKM obnaraemi BREMEHHKM Da3nuKi:

¢ OCBEH A0 CTENEHTA, A0 KOATO OTCPOMEHWAT AAHBLYEH MACMB BBIHMKBA OT MbPBOHAYA/NHO
MPU3SHABAHE HA AKTHB M/ NACMB OT AAfGHE CAE/IKA, KOATO He e BUsHeC KOMBUHAaLMA U He
BMAE HUTO BbpXY CYETOBOAHATA Nevanba, HUTO BbPXY AanbuHaTa neuanba wam 3ary6a Kbm
MOMEHTE Ha M3BBPLUIBAHE Ha CAENKaTa; U

¢ 33 obnaraemn BPEMEHHM pPa3AMKK, CBBP3AHK C MHBECTHUMKM B ABLIEPHU ADPYIKECTBa,
ACOUNHPAHU NPEANDUATUR 1 YHACTHA B CbBMECTHIA NPEANPUATIA, OCBEH A0 CTEMEHTA, A0 KOATO
fipYeCTBOTO € B CBCTORHME Aa KOHTPONUPE BPEMETO Ha obpatHoto npossneHMe Ha
BPeMEHHaTa pasauka M CbilecTBYBa BEPORTHOCT BPEMEHHATa PasfiMKka fa He ce npoessu
00paTHO B Npeasuaumo Bbaeuie.

AKTUBW MO OTCPOHEHM AAHBUM CE NPU3HABAT 33 BCUYKK HAMANAEME BPEMEHHW PE3NWKK, NpeHeceHu
HEUAONIBAHY JBHDYHU KDRAWTH 1t HEU3NOAIBAHM [aHbUHM 32ry6Y, A0 CTENEHTE, AC KOATO @ BEPOATHO
A3 e Hanuue obnaraema nevanba, cpewly KOATO 42 GbAAT MINONIBAHU HAMA/NREMMTE SPEMEHHM
Pa3kK, NPEHECEHUTE HEU3NOASBAHN AAHDYHI KPEAUTU U HEM3NONZBAHUTE AAHBUHM 3aryBu:

¢ OCBEH aKO OTCPOUEHHUAT AaHDBYEH GKTUB Bb3HWKBA OT MHPEGHAYANHO NPUIHABAHE HA AKTHB MU
NAcH8 OF AajeHa CASNKA, KOATO He e 6uaHec KOMBUHALMA 1 HE BAMAE HWTO BLPXY

cueToBOAHATa nedanba, HUTO BLPXY AaWbuwata newanba Mam 3aryBa KbM MOMEHTZ Ha
M3BBPLUBAHE Ha CABNKATE; U

¢ 32 HaManaemit BPEMEHHW pas/iMkKM, CBBP3AHM C MHBECTULMM B ABUIEPHM APYKECTBa,
SCOLMMPAHIM NPEANPYATUA U YHACTUA B CEBMECTHN NPEANPUATUR, OTCPOYEH AaHb4eH aKTUB ce
NPUSHABA EAMHCTBEHO A0 CTENEHT], /0 ROATO MMa BEPOATHOCT BPEMEHHATa PasNuKa aa ce
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npossr 06paTro & 06oapumo Bbaelie U Aa Bbae peanmnsupana obnaraema nevanba, cpewy
KORTO A3 CE ONOA3OTBOPK BPEMEHHATE Pas/inKa.

ApyHecTsoTo u3BLPWBA nperies Ha GanaHcoBata CTONHOCT Ha OTCPONEHHUTE JaHbUHN GKTHBY Kb
BCAKa OTYETHA 4aTa 1 A HamaNABa A0 CTENEHTa, KO KOATO BEYE He e BEPOATHO 42 Gbae peankinpaHa
AocTaTedHa obnaraema nevanba, KOATO fa NO3BOMABAE LEANS WAM YACT OT OTCROMEHUA JaHbuyeH akTHB
A3 6vjie BbaCTaHOBEH, HENpUIHATUTE OTCPOUEHM ABHBYHM AKTUEBW Ce NDEPaEsTNeNAaT KbM 8CAKA
OTYETHa JaTta 1 Ce NPU3HABAT [0 CTENMEHTa, AC KOATO € CTaHaNo BEPONTHO Aa Gbvae peasnmanpana
Bbaewa cbnaraema newanba, KORTO A3 NO3BONN OTCROYEHMA ASHBYEH BHTHE 2 6bAe Bb3CTaHOBEH,

Ovcpouenure AIHBYHN aKTHBK 1 NTACUBM Ce CLEHABAT NO AaHbYHUTE CTAaBKK, KOUTO C& OYaKBa aa GBAET
B C1UNa 3z Nnepuoda, B KOKWTO aKTUBDLT Ce PEaNMInpa AWK NEcHBLY C& YPEeaHu, 853 OCHOB2 Ha AaHbUHUTE
CTaBKK (Vi AaHBYHK 33KOHW), AB%CTBE?.L!M WM/ BNIE€3/IM B CHANA, B IHAYMTENHE CTENEH, KbM OTYHETHATS AaTa.

OTcpoyennTe gansum, CBLP3aHM CbC CTATUM, NPUIHATH U3BBH Neyanbata Wi saryBara, ce hpusHaBaT
n38%H nevanbara nav aary6ata. OTCPOUEHUTE AAHDBUM CE NPUIHABAT B 3aBMCUMOCT OT CBbP3aHaTa € TRX
caenxa unn B Apyrua BceobxsateH JOXO, WK AMPEKTHO B cOBCTBRHIA KanuTa,

APyKECTBOTO KOMNEHCUPA OTCPOYEHM AAHBMHM aKTMBM U NACHBY CAMO TOTaBa, KOraTo MMa 3aKOHOBO
NPaBo Aa NPUCNAAa TERYUM AAHDYHN AKTUBI CPELLY TEKYLUY AAHBYHY NACHBH U OTCPOYEHUTE AaHBYHM
8KTUBM W NACUBY C& OTHACAT A0 AaHbLK BbPXY AOXOAE, HANOKEHMN OT 4UH W Cbll AaHbYEH opraH za
€4HO U CBILO JaHBUHOZAABL/IKERO NPEANPUATHE.

AloHvk 8vpxy dobaserama cmoliinocm (4/1C)
PUXOAHUTE, Pa3XOAUTE M BKTUBHTE CE NPU3HABAT HETHO OT AAC, ¢ uakmovenne Ha chydante, Korato:

¢ AC, Bb3HMKBALL, NIPK NOKYNKA H3 aKTUBY UAK YC/YIv HE € Bb3CTAHOBMM OT AaHBUHUTE BAGCTH,
B KO#TO chyualt IAC ce npuanasa KaTo 4acT oT ueHaTa Ha npuaotnBate Ha akTMBa “AK KaTo
HaCT OT CLOTBETHATA PA3XOAHE NO3NLMA, KaKTO TOBa € YMECTHO; 1

® B3EMAHMATA U 334BJUKEHUATE, KOWTO Ce OTYMTAT ¢ BKAouer J/1C.

HetrnaTta cyma va OJ1C, Bb3CTaHOBMME OT UAK AB/IKUME He OaHbUHUTE BIECTH, Ce BKAIOUYBA B CTOMHOCTTa
Ha BIEMaHUATE WK 34 BL/DKEHMATE B OTYETA 38 GUHEHCOBOTO CBCTOAHUE,

3.4 Boxon# Ha nepconana

KpaTkocpounnTte AOXOAM Ha NepcoHana BKAKOYBAT 3annaTh, BLIHATPAMALHMA, BHOCKK 33 COUMANHO
OCHIYPABAHE W FOAULIHK KOMIEHCHPYEMM OTNYCKK Ha CAYXUTENNTE, KOUTO Ce O4aKBa Aa BHAAT MILANG
YPEACHU B pamkuTe Ha 12 mecena cneq Kpas Wa oTveTHUs nepuod. Korato [pymectsoTo NoOAYYK
yoayraTa, Te Ce NPU3HasaT KaTo Pasxod 33 NepcoHana B niewanbata uan sary6ara. Kpatkocpousute
AOXOAN Ha NEepCoHana ce OLEHABAT N0 HEAMCKOHTUPAHETA CYMa HA O4AKBAHMTE 33 YPEMAAHE PA3XOAM.

M3nnaianoTo Bb3HArpamaeHne CLOTBETCTBA HA BWAA HA NPEAOCTABAHMTE npodecuoHantu yoayru;
HUBOTO Ha 00pasoBaHue HE CNYXWTENA; HUBOTO B KOPNOPAaTHBMaTa CTPYKTYPE, KOETO 3a3ema;
NPOGECHOHANHUA ONUT; HANOKEHWUTE OrpaHMyeHms (3a6pana 3a M3BLRLBAHE KA ONpegeneHa AelHocT
MM AECACTBHE, HECHBMECTUMOCT 3a 33EMAHE Ha ANBIKHOCT [0 AOMBIHATENHO NPABOOTHOLWEHKUE 1 Ap.).

Bv3narpamaenneto Ha uneHoBeTe Ha CbBETa Ha LUDEKTOPUTE, Ha KOWTO HAME n0a buge 8b3NOKEHD
ynpasnenuero, ce onpegens o1 O6wWoTo cvbpanne Ha  aKUMOHEPUTE HA  APYKECTBOTO.
Boanarpamaennero Ha wieHoBete Ha ChbBETA Ha 4UPEKTOPHMTE, Ha KOWTO & BbaIOMEHOD yRpasieHueTo,
ce onpenenn or CbBETa Ha AMPEKTOPKUTE Ha ADYHECTBOTO.

Apy*ecTsoro opmupa eAMHCTBEHO NOCTORHHO Bb3HATPAKAEHHE, KOETO Ce onpefens 5 CKAIHeHUTE
Aorosopu. He ce ¢opmupa W He M3NNALIE NPOMEHSMBO Bb3HAIPAMACHME. B NOCTOAKHOTO
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Bb3HarpamaeHKe ce BRAKDYBA!

® OCHoBHa paBortHa 3annava, onpefeneHa cuinacHo pelicTsaliata Hopmatuera ypenba u
NpUNaraHaTa CUCTEMa Ha 3anNalane Ha Tpyaa;

¢ JlOMbAHWTENHN TPYAOBU BBLIHATPAMAEHWA C HENOCTOAHEH XBPaAKTED, B NpeABMAeHHTE B
Kopewca na Tpyaa, B Hapepbata wam B Apyr HOpMAaTUBEH akKT WIBBHDEAHM CAyYal, Kato
HANPUMED 33 UBBDHPEAEH TPYA.

®  APYTY TPYAOBK Bb3HATPANKAEHUA, ONPEALACHN B HODMATUBEH KT

¢  Bb3HATPaMAeHus No JOrOBOPH 33 YNPaBAEHME W APYTH HETPYAOBM AOTOBODH — NAaliaHe,
YCTGHOBEHO 8 WHAMBWAYANHUR [OTOBOP, KOETO HE € NOCTABEHO B NPAKA 3a8UCUMOCT OT
CLUEHKATa 38 USMBbTHEHWETO Ha AelHoCTTa,

Donenaurenna undopmaums e npeacraseHa 8 benewky 6.14.
[leHCUOHHU U Opyau 300bAMEHUS KoM NepCOHAna

flpu npekpaTaBaHe Ha TPYAOBOTO NPAaBOOTHOWEHWE Ha CNYMUTEAWTE Ce u3nAawar obesuleTeHns &
ChyqauTte, no peaa v 8 pasmepure, onpegeneku 8 Koaexca Ha Tpyaa.

HApyxecrsoto He e paspaboTBanc v He npunara nnaHose 2a BL3HAIPAMASHUA HE CAYKUTEAUTE Cheg
HaMyCKaHe uan ApYyru AbATOCPOYHNM Bb3HATPAMAEHMA 1 NNAHOBE 32 Bb3HarpakAeHua cheg HanycKkaxe
UNK N0 GOPMaTa Ha KOMNEHCALMM C aKLWHK, UK C AAN0BE OT COBCTBEHUA KanuTan,

KpaTkocpouHuTe goxoau Ha CRyMUTENNTE, BRKAIOYMTENHO M NOAAraeMIATE ce OTTNYCKK, €3 BRAIDMEHM 8
TERYUY NEHCMOHHM ¥ ADYTU 33JBANKEHUA KbM NEPCOHANa A0 HeAMCKOHTMPAHAa CTOMHOCT, KOATO
[OpymecTBoTo O4aKBa 43 M3NNATH B PE3YATAT HA TAXHOTO HEWINON3BaHe.

3.5 ®uHAHCOBM MHCTPYMEHTH ~ NbPBOHAYANHO NPUIHARAHE K NOCAeABALUL0 OLeHRBAHES

Mepeosavanto npusnasaue

ApyHecTeoto wiacuguumupa npu MbpPBOHAYANHOTO NPUIHABAKE Ha $MHAHCOBUTE aKTMBM B eiHa OT
CABAHMTE KATEropuY:

1. OuensBakn No aMOPTH3NPaHa CTOMHOCT,
2. OughsBaku No cNpaseAn1Ba CTOMHOCT Npes Apyr BceobxBaTeH HOXOA ¢
3. OueHnsaHu no cnpaseansa CTORHOCT npea nevanbata uam 3aryfara.

Knacudukauuara ce onpegens wa 6aza 6uznec MOAENE 33 yNPaBAEHUe Ha SafieHNR KAac GUHEHMCOBH
8KTUBM W NOrOBOPHWTE XAPAKTEPUCTHKM HA MAPUHHUTE NOTOUM. MHBECTHLMKM, ALDHMAHK OT
Opywectsoro ¢ uen nonyuasare Ha neuanba ot KPATKOCPOUHK NpoAaby unn obpathn nokynku, ce
KNacuduumMpat xaTo GUHAHCOBM aKTUBY, OUEHABAHM 110 CcnpaBepAnsa CTORHOCT npes nevanBaTta unu
3arybata. MHBECTMUMM B AbATOBK MHCTDYMEHTH, KOMTO LpYHECTEOTO bpMK & paMKUTE Ha BusHec
MOAeN C e/ cbbupaHe Ha AOrOBOPEHKUTE NaPHUHK NOTOLM, Ce KAACUDULUPET KaTO BUHBHCOBM 3KTUBMY,
OTHUTAHU 1O AMOPTUSUPAHA CTOMHOCT. MHBECTULMKM B ABATOBU MHCTPYMEHTH, KOWTO Apywecrsoto
ABPXW B PaMKUTe Ha BuaHec mogen ¢ uen cubupane Ha AOTOBOPEHUTE NBPUYHU NOTOUM K RPoAaKEa
ce Knacuduumnpar KaTo GUHaHCOBY aKTUBM, OTYHUTAHK HO Ccripasef/inea CTORHOCT B gpyr sceobxsaTeH
A0X04.

PUHGHEOBU GKMUBL, OMYUMAHU NO AMOPMU3UPAHA CMOUHOCM

B va3u Kateropus morat Aa NONagHaT CreAHUTE GUHAHCOBM AKTUBY Ha HpywecTBoT0, B 38BMCHMOCT OT
M36paHMA BUIHEC MOAEN W XapaKTEPUCTUKUTE HA NapUUHMTE AOTOUM OT TAX: THbRIOBCKKA BIEMaHuR,
KPEAMTM 1 3aeMu, B3EMAHMA NO NUIUHIOBM AOTOBOPYH, BIEMAHWA NO NPEAOCTABEHM ALNOSUTH,
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BIEM3HMA N0 UECHM, BIEMAHUA, NPUAOOUTA YPES LLeCUN, KPEAUTH 1 3aeMU, NPUACEUTH Ypes Lecuu,
MHBECTHLWM, JbPMAKM 0 Naje.

Topzoscku azemonus

THProBCKNTE BIEMAHUA C& CyMM, Ab/DKIWMMU OT KAMEHTH 33 NPOAAAECHY CYOKKM KK YCNYTH, USEDPLIEHY B
ofuuaiHaTa AeHHOCT Ha APYKECTBOTO. OBUKHOBEHO Ca Cbe CPOK 3a ypewgaHe B pamkiute Ha 30 oHu u
CNEAOBATENHO BOMMKM €3 KAACUPUUMPAEHK KaTO Tekywiu. THPrOBCKWTE BIemaHus ce npusHaear
MMbPBOHAYANHO B pazMepa Ha DE3YCNOBHATA CYMa 3a NO/YHABAHE, OCBEH aKO HE ChbAbPIAT IHAUUTENHY
GUHAHCOBM KOMNOHEHTH, TOraBa Te Ca NPWIHaBaT no cnpasegnusa croliHoct. Korato ApywecrsoTto
ABPHU TLPIOBCKKM B3EMAHUA C Le/l CHbOMPaHE Ha AOTOBOPHWTE NAPUYHU NOTOLM, BROCAEACTEME M
OUEHABA N0 aMOPTU3UPAHE CTORHOCT, U3NO/IBANKN METOAR Ha EPEKTUBHHA NMXBEH APOLEHT.

Lpyau sazemanus

Tean cymu OBWMKHOBEHOG NPOMITHYMAT OT CAEKM M3BBH OBWuaiiNaTa onepaThueHa BelHocT Ha
APYHECTBOTO. JIUXBM MOraT A3 Ce HaYMUCARBAT Ha Basa NasapHUTe JiMXBEHM H#B&, KOFaTO CPOKBLT Ha
floracasaHe HaaBuwasa wWect meceud. ObuxkHoBeHO obesnevenueTo He ce nosydasa. HeteryuuTe
APYTY BIEMAHNA €2 AB/IKUMU B DAMKUTE Ha TPU FOAWHM CEA KPAs Ha OTYETHUA NEPUOL,

DuHaHCOBU GKMUBL, OMYUMaHu no cnpagedausa crmoliHocm npez dpye ecevbxsamen doxod

ABAFOBM MHCTPYMEHTI, KOUTO [iPYKECTBOTO AbPIKM B PAMKIUTE Ha BUZHEC MOAEN C e/ KaKTo chBupane
Ha AOTOBOPEHUTE NAPUUHI NOTOLM TaKa Y NPOAAKGa Ha AKTUBA M NPW KOUTO AOTOBOPHUTE NAPUUHU
NOTOUN NOPAXAAT NNAWAHNA EAMHCTBEHO HA FAABHULA W /IMXBA, C& OTYMTAT NO CAPABEANNBa CTORHOCT
npes Apyr Bceobxsaren Aoxoa.

B Ta3u Kateropus morat ga nonagHaT cneaHuTe GUHAHCOBM aKTUBY Ha BpyKecTsoTo, B 33BMCUMOCT OT
u3bpaHua BuIHEC MOJEN M XapAKTEPUCTURUTE WA NApUUHUTE NOTOUM OF TAX: TbPrOBCKY B3EMAHKA,
KPEAWTM 1 33EMU, BIEMAHWA NO JIM3UHTOBU AOTOBOPYW, BIEMAHWA NO NPEAOCTABEHK AEMO3IMTH,
B3EMAHUA NO Lecu, BIEMaHNA, NPUAOBUTY Ypes Lecum, KpeauTn 1 3aemu, npuaobutn upes yecuw,
PHHAHCOBK aKTUBM, ABATOBU MHCTDYMEHTH, KOUTO Ca Ha PA3NONOKEHME 32 npopawba.

PuHOHCOBU OKMUBY, OMYUMAHU MO Cpesednues cmotinocm npes nedanbama unu aoeyBama

Tasu kateropus GrHaHCOBY aKTHBHK, CE PasAens Ha ABe NOAKaTeropuu: GUHAHCOBKM aKTHBY, AbPEHU
32 TopryBaHe W GUHAHCOBK 3KTUBM, KOMTO HE Ca KAACUOULMPAHU B ropHITE age KaTeropuu. flanew
GUHAHCOB aKTUB e KNACMPULLMPA B TAZW KATEIOPUA, aKO e npuaoduT c uen npogaxba B KpaTeK CPOK
WA LOTOBOPHUTE MY X3PAKT@PUCTUKY HE OTTOBAPAT Ha YCNOBUETO 43 NOPAMAAT NNALLAHNA EANHCTEEHO
Ha rhaBHULE 1 TMXBa. [lepuBaTUBMTE CbILO Ce KATErOPU3MPAT KATO AbPKAHM 33 ThPIYBaHE, OCBEH aKO

HE (3 ONpefeneHit 3a xe AHUPaM UHCTPDYMEHTY. Tean GUHAHCOBY akTUBYK MoTaT Aa GbAaT SBATOBK KA
KanWTanoBK MHCTPYMEHTH.

Nocnedeauia oyenka Ha huraHcosy akmuauy
QUHOHCOBU GKMUBL, OMYUMAHU 10 OMOPMUIUPAHA CMOTHOCM
Crnef NbpsonayanHoTo NPU3HABAHE aKTUBKUTE Ce OTYMTAT NG BMOPTUIMPaHA CTORMOCT.

CT4uUTaHeTO N0 amopTUSKPaHa CTOMHOCT MIMCKBA NPUARFAHETO Ha MeToAa Ha ederTUBHMA NUXBEH
POLEHT. AMODTH3MPAHaTa CTORHOCT HA GUHEHCOB AKTHB € CTOWHOCTTA N0 KOATO GUHAHCOBUAT aKTHB &
OT4eTeH NBLPBOHAUANHO, HAMANEHa C NOTAWEHWATA MO TNaBHUUATA NAIOC WAU MKHYC HAaTpynaHaTa
aMOPTUIRLMA C M3NONZBAHE HA METOAA Ha eQeKTUBHUA /IMXBEH NPOLEHT Ha BCAKA Pa3NUKa MEMAY
MbPBOKAaYanHaTa CYORHOCT 1 CTOMHOCTTa Ha NAABK M HaManena C 06e3ueHKaTa.

PUHAHCOBY GrMUBL, OMYUMAHU N0 CNPasednusa cmoliHocm npes dpyz sceobxeamer doxod
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Cnep NbpBOHAYANHOTO NPUIHABAHE AKTUBDLT Ce OUEHABA NO CNPaBegnnBa CTOMHOLT C OTYUTaHE Ha
fpOMEHUTE B CNpaBeA/neaTa CTORHOCT B NPEOLEHBMHUA PE3EDE Ha UHBECTHLMUTE B LUeHHKM KHWMa
(apyr Bceobxsaten goxon). Korato AbArOBUAT MHCTDYMEHT Ce OTNMIWe, HaTtpynaxure nevanbu vau
3arybu npusHaTk 8 apyr sceobxeateH Aoxos ce npexsbpaaT 8 nevanbata uan saryBara.

QUHGHCOBU BKMUBU, OMYUMAHU NO Cpasednusa cmoliHocm npes nevanbama umy soeyBoma

Cnes nMbpBOHAYANHOTO NPU3HABAHE BKTUBBLT CE OUEHABA MO CNPaBeAKBa CTORHOCT € OTUWTaHE H3
NPpoMeEHUTE B CRPABEAAMBATa CTORHOCT 8 nevanbata wan sarybara.

ObesyeHna HO PUROHCOSY GRMUEU

Apywectsoto nprsHasa 0be3ueHKa 33 CUAKBAHN KPEAUTHM 3aTyBH 33 BCUYKH ABATOBU WHCTPYMEHTH,
KOWTO HE Ce OTHMTaT Ao CNPaBe/nsa CTOMHOCT B nevanBava unn sarybata. OuaKBaRWTE KPEAMTHH
3arybu ce OCHOBABAT Ha PA3/IMKATE MEMNAY ACTOBOPHUTE NApUYHY NOTOLM U BCHUKM NapHUHK NCTOUM,

KOUTO APYKECTBOTO O4aKBa A3 NONYUY, JUCKOHTPAHN Ha rOAUILHA 633a ¢ NbPBOHAYANHUA edexTHseH
AUXBEH NDOLEHT.

PazmepsT Ha ouakBaHWTE KPEAMTHW 3arybu, NpusHaTh Kato KOPEKTHB 33 ODesueHKa, 3aBUCK oT
KPEANTHUA PUCK Ha QUHAHCOBMA aKTUB MPW MBPBOKAYANHOTO My MPU3HABaHe M OT npomaHaTa B
KPEAUTHUA DUCK Rpes CrefBally OT4eTHM nepuosu. BuBegenu ca Tpw etana Ha BAOWaBaHe Ha
KPeAUTHUA PUCK, KATO 33 BCEKU eTan ¢a NPeASUAEeHM CNeuuPUUHM OTUETHI WIKCKBAHKA.

¢ Evan 1 (peposnu excnosuuuu) - knacuduumpat ce GUHAHCOBM akTUBM 6es UHAMKaLKR 33
YBENMUEHWE HA  KPEAUTHMA PUCK CAPAMO NMbPBOHAYANHAaTa OUEHKAa. 3a ¢uHaHCoBM
VIHCTPYMEHTH, 33 KOUTO HE @ MMAN0 3HAYUTEAHO YSENMUEHUE KPEANTHHA PUCK B CPABHEHME C
MBPBOHAYANHOTO NPUIHABAHE, CE NPM3HABE KOPEKTUB 33 OYAKBaHW KPeAUTHM 3aryBu, KouTo
MPOMITULAT OT BLIMOXKHO HEN3MbAHEHME Npes ciedpawnte 12 meceua.

e Evan 2 (ekcno3uuuu ¢ HapyweHo obcnyxsane) - knacuduuMpaT ce GUHAHCOBM aKTUBU CbC
3HAYUMO YBE/IMYEHME Ha KPEAWUTHUA PUCK, CNPAMO MbPBOHAYANHaTa OLEHKA, HO bes
obexTMBHM foKa3aTencTea 3a oBe3ueHka. 3a Tean KPE4UTHM EKCTIO3NUNM, 38 KOWTO € uMano
SHAYNTE/IHOTO HAPACTBAHE Ha KPEAUTHUA PUCK B CPABHEHKE C MbPBOHAYaNHOTO npuaHaBakHe,
Ce u3KCKaa npusHasakne. /lMxBuUTe ce HauMCAABaT Ha Gasa bpyTHata BanaHcoBa CTOMHOCT Ha
VHCTPYMEHTa.

e Evan 3 (ekcnosumuuu c kpegurha obesuenka) - KRacuuumMpaT ce GUHAHCOBK aKTUEM Cbe
SHAYUMO YBEAUMEHNE HA KPEAMTHUA PUCK, 1 33 KOUTO €3 Hanuie 0BeKTUBHK ZOKA3ATENCTBA 3a
HanudmMe Ha ofesuenka. 3a Te3an ekcno3vuuM, KOMTo ca HeODCNYMBAHM, €& K3IWCKBA
RPWU3HABAHE Ha KPeAWTHZ 06e3LeHKa 33 OCTATBUHNA MUBOT Ha EKCAOIULKATA, HE3ABUCUMD OT
BPEMETO Ha HEU3NbLAHEHUETO. JIuXBMuTe ce U3uMCARBaT Ha Basa aMOPTMSKPaHaTa CTOMHOCT Ha
AKTHBaE.

T'prOBCKU 83emManun U 602060{)1‘“1 akmueu

Opyxecrsoto npunara onpoctenva nogxos Ha MC®O 9 za UIMEPBAHE Ha OYaKBAHMTE KpeguTHK
3arybu, npu KOMTO ce HaumcnaBa OBe3UEHKa 33 O4aKBaHM 3arybu Npes uenna MMBOT 38 BCUYKK
THPIOBCKY B3RMAHMA U JOTOBOPHM SKTHBM.

33 N3IMEPBaHE Ha O4AKBAHUTE KPBAWUTHM 3ary6u, ThPrOBCKMTE BIEMAaHNA W DOFOBOPHUTE BKTHBK Ca
TRYVPaHM Bb3 OCHOBA HA CNOAENEHWTE XBPAKTEPUCTUKM HA KPEANTHUR PUCK M AHWTE C NPOCpOYMe.
floTOBODHUTE AKTMBM C& OTHACAT A0 HEM3BbPIIEHATa paboTa U UMaT ChIUMTE PUCKOBM XaPaKTEPUCTUKH
RaTO TbPIOBCKUTE BIEMAHMA 38 ChlTe BUAOBE AOroBopu. [TOpasn TOBa APYKECTBOTO Onpeaens, ue

50




CIOYBPC KENWUTAN Afll, TOAMLLEH GUHAHCOB OTYET KbM 31.12.2019

O4aKBAHUTE KpepuTHK 3arybu 3a 2019 r. Ha THPrOBCKMTE B3EMAHWA Ca pasymMHO npubnumenue Ha
KPeSUTHUTE 3ary6u 33 JOrOBOPHUTE aKTHBH.

Apymecrsoto npuskasa B neuanbata wnu sarybata — Kato nevwanba win saryba o1 obesuenna, pasmepa
Ha QUaKBaHUTe KpeAUTHI 3arybu (unu 06paTHO UM Bb3CTaHoBABaKe). KoraTo KOPEKTUBBT 33 OUAKBAHMK
KpeAanTHY 3aryBu e npmanaT npes Apyr sceobxsaTtek goxoa, BCAKa KOPEKUMA B HEFO Ce NPW3HABA B APV
BceobxBarex goxoa.

Omriuceane Ha PUHARCOBY GRMUBU

PUHAHCOB aKTUB C& OTNWCBE O JPYMECTBOTO, KOFATO AOTOBOPHUTE NPaBa S5bPXY NapUUHUTE NOTOUM OT
TO3M AKTUB NafeK1paT nan Korato [ipyecTsoTo € APEXBLPIUAG Te3u Npasa Ypes CAenKa, Npu KOATO
BCMHKY CHILECTBEHI PUCKOBE 1 M3FOAM, NPOUSTUYALLM OT CODCTBEHOCTTA Ha aKTHEaE ce NPeXEBLPAAT Ha
Kynysaua. BCAKO y4acTve BbB Beue NPexBbpaeH GUHAHCOB aKTMB, KOETO ApyxecTBoTo 3anassa uan
Cb3faBa, Ce OTYMTE CAMOCTOATENHO KaTO OTAGNEH aKTUE WAK NacKs,

B cnyvaunte korato [pyecTBoTO € 3ana3uno BCUYKM UAM NO-TONRME YacT OT pUCKOBETE ¥ M3rogMTe
CBbP3aku C aKTUBUTE, NOCASAHNUTE HE Ce OTIMCBAT OT OTYEeTa 33 GUHAHCOBOTO CHCTOSHME {npumep 3a
TaK1sa CAAKM Ca peno cAenkuTe — Npoaamba c yrosopka 3a 06paTHO UaKynysaHe).

Mpu caenku, npu KoUTo JIPYKECTBOTO HUTO 3aNa3Ba, HUTO NPexXebPNA PUCKOBETE U UBIOAUTE, CBBP3aHN
¢ GUHAHCOB aKTUB, NOCNEAHUAT Ce OTHWCBE OT OTHETE 33 $MHAHCOBOTO CHCTORHNE TOTaBa U CaMo TOrasa,
KOrato [lpyectBoTo e 3arybuno KOHTPON BLPXY Hero. NpasaTta U 3a4b/KEHUATE, KOUTO Apyxecrsoto
Sanasea B Te3n C/lydan Ce OTUUTAT OTARAHO KATO aKTUB WAu Nacus. TIpu caenxy, npk kouto dpywecrsoro
3anaspa KOHTPO/ BHPXY BKTUBA, HETOBOTO OTYMTAHE B OTYET2 33 PUHAHCOBOTO CHLETOAHME N pPoABLAKaBE,
HG A0 pasmepa onpejenen OT CTENEHTa, A0 KOATO JPymecTBOTO & 2anNas3nne Y4aCTHETO CU B GKTUBE U
HOCH PHCKa OT NPOMAHA B HEroBaTa CToOMHOET.

NMocnedsawa oyenka Ho huHaHCOBU Nacusy

Mocneasawara oueHka Ha GUHAHCOBUTE NACUBM, 3ABMCH OT TOBA KaK Te ca Bunu HAacubULMpann npu

MTbPBOKA4ANHO Npu3HaBane. [IpyKecTBOTO knacuduUupa GUHAKCOBUTE CH MACKBH B eAHA OT chggHute
KaTeropmm:

Macusy, omyumanu no cnposednuea emoiinocm npes newanbama unu 3azyboma

Macusure ce knacuduULMPaT 8 Tasu KaTeropKa, KOraTo Te APUHLMKIHO €3 ABPHaHK ¢ uen npogaxba s
6113Ko Bbaeie (THProBeku 3aabKeRUA) K ca AEPUBATUBM (C USKAIOUEHWE Ha ASPUBATHE, KOKTO &
NPeAHasHaueH 33 1 & eQeKTUBEH XeAKMUPALL UHCTPYMEHT) MK OTTOBAPA Ha yCNOBMATA 33 NONaAaHe B
Tasn Kateropus, onpeAenern Npu MbPBOHAYANHOTO NPUsHaBaHe. BCUUKKM npomeHy & CNpaBeanuBesta
CTOMHOCT, OTHACALM C& 40 RACHUBU, OTYMTaHK fio Cnpasejausa CTOWHOCT Npes nevanbarta uau sarybarta
Ce oTuuTaT B OT4ETA 32 nevanbata uau 3arybaTa U APyrUA BCeoBXBaTeH AOXOL KbM Aararta, Ha KOATo
Bb3HUKBaT,

Mocusu, omyumanu no amopmusupara cmoiinocm

BCHUKM 33[BMKEHNA, KOUTO HE Ca KNacuduuupany s MPejuiliHaTa KaTeropuaTa nNONajaT 8 Tasu
KaTeropua. Teswm 3afb/KeHWA ce OTYMTAT MO AMOPTUIKMPAHa CTOMHOCT NIOCPeACTBOM METOAE Ha
ePeKTUBHIR NIMXBEH NPOUEHT.

EnemeHrnte, KNaCUPUUMPAHK KATO TBPTOBCKK W APYIM 33ABAKEHUS OBMKHOBEHO He ce oueHagart
OTHOBO, Tbit KaTO 33AB/MKEHMATA €38 MIBECTEHW C BUCOKA CTENEH Ha CUIYPHOCT M yPEeaaHeTo e
KPATKOCPOUHQ.
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B Tasun kareropus o6MKHOBEHO NONafHaT cnegHUTe PUHAHCOBYM NaCUBK Ha ApyHecTBOTO: ThproBcKK
SAABNKEHUA, KPEANTH 1 33EMM, 33AB/KEHNUA N0 NUIUHTOBYM JOTOBOPH, 3a4b/UKEHMA MO NOMYYEHN
AENO3UTH, 33AB/IKEHIUA N0 LECHN.

Omnuceare Ha UHGHCOBU Ngcusy

LpywecTsore 0TnUMcEa GUHEHCOE NacKs, KOraTo AOTOBOPHUTE 3aSbMAKEHMA NOG HETO CE NOTACAT, U3TEKAT
WAy 68T OTMEHRHMK,

Pasnukara mexay 6anaHcoBaTa CTOMHOCT Ha OTRUCaKUA GUHAHCOB NACKHB 1 UBNNATEHATa npecrauun ce
npusuasa & nedanbara wan saryBara,

Komnencupane no dpunarcos akmus u hurancos nacus

PrHAHCOBUTE aKTUBY K @MHEHCOBHTG Racubi Ce KOMNEHCKHPaT W B OTYETa 338 GUHaHCOBOTO CLCTORHMKE
Ce Npeacrasa HeTHaTa cyma KoraTo:

€ UMz PrUAUYECKK YNPEMHASMO NPaBo Aa KOMBEHCUDA NPU3HATUTE CYMM, U

® WMa HamepeHWe Wau Aa ypeau Ha HetHa 6asa, UnK fa Peanusupa akTUs U efHOBPEMEHHO C
TOBa A2 YpeAaM nacus,

KomneHcupaHeTo Ha npusHat GUHAHCOB aKTUB W NPUIHAT OUHAHCOB NAcUB M NpefCTaBAHETO Ha
HETHaTa CTORHOCT Ce PasAnuaBar OF OTNIUCBAHETO Ha GMHAHCOB AKTUB UM GUHAHCOB NACHB.

MPaBoTo Ha KOMNEHCHPAHE & FOPUANHECKO NPABO Ha ATLXHUK N0 AOTOBOP A3 YPEAN MAM MO BPYr HAUMH
A3 ENMMUHUPE UANETA MK HACT OT CYMaTa, Ab/DKHMA Ha KPEAUTOP, Ypes npucnafaHeTo ot Tasn cyma
Ha Cyma, Zb/DHUMa OT KpeaAuTopa.

3.6 OcHoBeH kanmutan

OcHoBHUAT xanwTan e npeACTaBeH MO HOMMWHManHara CrofHoOCT Ha UIAGACHKUTE W NAATEHU SKLMK.

MocTennennaTa OT M3AaAEHM aKUWW KA/ TAXHETE HOMWHANHA CTOMHOCT CE OTUWTaT KaTo npemmuiinu
pesepau.

AKLMOHEPHUAT KANUTAN Ha [IpYECTBOTO OTPA3ABA HOMUHANHATA CTOMHOCT HA EMUTHPaHITE aKUMK B
AEHA Ha peTUCTpUPAHETO.

HepasnpeaeneHara newanba / Harpynanara 3aryba BKniousa Tekyuwus (MHaHCOB pesyatar u
HepasnpepjeneHara nevanba/HenokpuTure 3arybu 0T MUHAAN FOQUHM.

Hoxogu Ha akuun

OcHOBHUTE AOXO0AM Ha aKUMA CE UIUNC/IABAT KATO Ce Pa3Aeny HeTHaTa Neyanba unu 3aryba 3a nepuoga,
MOANEXKALLA HA pasnpejeneHde MEKAY aKUMOHEPWTE, NPUTEKATENM Ha ODMKHOBEHM akuwM, Ha
CpegHo-npeTerneHus 6poit Ha AbpKRanuTe 0BUKHOBEHM aKL UK 3a Repuoa.

Cpeaxonperernenunt 6poit akuuu npeacrasinsa 6poAaT Ha bpKakNTe 0BUKHOBEHM aKL KM B HAYANO0TO
Ha Nepuoaa, Kopurpad ¢ 6pos Ha oBpaTHO KW3KyNeHUTe OBMKHOBRHW aKUMM M Ha HOBOWzZAAAeHUTE
TakWBa npes Nepuopa, YMHOXER No cpegHoBpemesus daktop. Tosu dakTop uapasnsa Bposa Ha gHuTe,
MPE3 KOWTO KOHKPETHUTE aKUMK ca BKan AbpraHy, cIpamo o6uma 6poit Ha ARUTE Npes nepuoaa.

flpu KaNUTaNK3aLMA, AONLANUTENTHA EMUCHA AW Pa3fenaHe, 6POAT Ha OBUKHOBEHIUTE BKLMH, KOUTO Ca
B 06pblienme Ao AaTaTa Ha ToBa CbEUTHE, Ce KOPUTMPa, 38 43 Ce OTpasy NPONOPLIMOHANHATE NPOMRAHE
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8 6pos Ha OOMKHOBEHUTE aKuuyn B OBpPbIleHKe Taka, cAKal cbBUTHETO ce e CAYYWMNO B HAYaNOTO Ha
fpeacTaBeHuUn Hakl-paHeH Nepuoa.

3.7 MNaprurn SUBKMACHTU W HENAPKYHMK PAINPEAENEHUN KM cobcTBeHUUMTE

3afb/KEHNE 33 NAPUUKK UM HENAPUUHKM PasNPeaeNeHnn KuM CoBCTBEHUUMTE ce NPU3HaBa, Korato
pasnpegeneHneTo e ogo6peHo OT TAX M He 3aBMCH OT JlpyXecTBoTo. KopecnonauMpaiata cyma ce
Aebutpa AUpeKTHO 8 cOBCTBEHUR KanuTan.

3aabAKeHUETO 33 HEMapuuKy pasnpesencHun ce OUeHaBa no CRpaBefnBaTa CTORHOCT Ha aKTHBUTE,

KOWTO NoANIeRaT Ha pasnpeaenekmne, Kato NOCAEABALINTE NBPEOUEHKM Ce NPUIHEBA JUPEKTHO B
cobCrBeHuA KanwuTan.

Mpit PaKTMYECKOTO PasNpeeNenne Ha HeNapHUUHK aKTHBM, PaZ/NKaTa Mexsay BanaHcoBaTa CTOMHOCT
Ha IPU3HATOTO 3a4b/BKEHIE 1 TA3K Ka PA3NPEAENeHUTE BKTUBM Ce NPU3HaBa & nedanbata unm saryBarta
33 nepuoaa.

3.8 Tpaucnoprhmk cpeacTea

TpaHCnoOpTHUTE CPeACTBa €@ OTYMTAT MO LEHa HAa [PuAOBMBAHE, HAMANeHa C HaTpynaHWTe
aMopTU3aLMK M HaTpynakuTe 3arybu o1 obeauenka, ako 1¥ma TakuBa. Npu UIBLPIIBAKE HA Pa3X0aM 3a
OCHOBEH NPerien Ha TPaxCROPTHUTE CPeACTEA, Te Ce BKAIOYBAT B 63/1aHC0BaTa CTOMHOCT Ha ChOTBETHMUA
aKTUB KaTO Pasxofk 3a NOAMAHA, NPU YC/IOBKE U OTTOBAPRT HA KPUTEPUUTE 33 NPUIHABAHE Ha aKTHB.
Bcuukm Apyrn pasxoam 3a peMOKT W NOAAPHKKA Ce NPU3HABAT B OT4eTa 3a AOXOUTE B REpUoAa, B
KOWMTO Ca U3BbplueHH.

M3bpauuar npar Ha ChiecTBEHOCT 33 MaTepuanHuTe AbATOTRENHY BKTUBY Ha [IDYIKECTBOTO € 8 pasmep
Ha 700 ns.

AMOPTU3ALMHTE Ce MIUNCNABAT Ha 6a3a HE IMHENHNA METOZ, 32 CPOKA Ha NOAEIHUA KUBOT Ha akTUBUTE,
KOWTO Ca ONpefencHin KakTo cneqea:

TpaHcnopTiu cpeacrea 7 roauHu

TPaHCNOPTHO CPEACTEO Ce OTAUCBA NP NPOAaKBATa MY MAM KOTATO HE CE OYAKBAT HUKAKBM Buaewm
MKOHOMUMECKN M3TOAKM OT HErOBOTO M3AON3BAHE WK MPK OCBo6OMAaBaHE OT Hero. Nedanbure WaK
sarybute, Bb3HMKBAlM NpPU OTNWCBAHETO W3 aKTUBa {NPeACTaBAABALLM PA3NAKATE MEMAY HETHMTE
NocToNNeHUA OT NpoAaxbata, akc uma TaknBa, W GanaHCOBaTa CTOMHOCT Ha AKTMBA) CE BKAIOYBAT B
OTUETA 33 JOXOAUTE, KOIaTO aKTUBBT Bbe OTAKCEH.

B kpas Ha BCAKa PMHAHCOBA FOSMHA Ce MIBBLPLIBA NPErAeS Ha OCTATHYHMTE CTOMROCTY, NOAGIHUA KUBOT
W Npunaradute MeToaM Ha amMOpTM3aLMA H3 AKTMBMTE M aKO OYAKBAHUATA CE pPas/AMYaBaT oT
npeaxonHuTe NPBAU3UTENHM OLEHKN, NOC/IEAHUTE C& NPOMEHAT B Gbaewm nepuoau,

3.9 O6e3suerKa Ha HOPHUHAHCOBK FKTHBM

Kbm Bcaka ovuetHa gara, [ipyecTBoTo oueHaBa aanu CbUIECTBYBAT UHAWKALMHK, Y& HafeH aKTUB e
obesueHen. B cnydalt Ha TaKMBA MHAKUKALUMKM WK KOFATO Ce M3UCKBA ewerofe recr 33 obesleHka Ha
A3AeH akTue, JIpYMECTBOTO ONpeAesnn Bb3CTEAHOBKMATE CTOMHOCT Ha TO3W aKTWB. BbICTaHOBMMATA
CTOMHOCT Ha @HTUBA € M10-BUCOKATa OT CAPABe/IMBATA CTORHOCT, HAMA/IEHE ¢ pasxogute 3a npoaaxba
Ha axkTMBa WAM Ka obekra, renepupaws napuyru notoum (OMNN) u crofivocTTa My B yrotpeba.
BbacranoBumara CroliHOCT e ONpesens 3a oTAeNIeH aKTHe, OCBeH B CAYYaW, Y& NPU U3NOABBAHETO Ha
AKTUBA HE CE FEHEPUPAT NAapUYHN NOTOLY, KOUTC /A3 Ca B 3HBUKTE/IHA CTEMNEH HE3aBMCHMM OT NapUuHKUTe
ROTOLM, TEHEDUPAHK OT ADYFM BKTUBU UM TPYNK OT akTuBM. Korato BanaHcoBata CTORHOCT Ha fages
aktne wam OMNM e no-BnCoKa OT HEroBaTa BLICTAHOBWMA CTOMHOCT, TOM ce cuMTa 3a obesuenen n
BanancosaTta My CTOMHOCT Ce HaMaNABa A0 HETOBaTA Bb3CTaHOBUMA CTONHOCT.
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flpu onpegenaxero Ha CTOMHOCTTa B ynorpeba Ha akTus, ouaxsaHuTe Guaelum AapHyHK NOTOUK Ce
ANCKOHTMPAT A0 TAXHATA CETalliHa CTOMHOLT KaTo Ce U3MO/I3B3 HOPMa Ha AVICKOHTURAKE NPeim SaHbuu,
KOATO OTPa3ABa TEKYLLATA NA3aPHA OUEHKa Ha CTORHOCTTa Ha NapuTe BbE BPEMETO K cneluduuHKTe 33
aKTUBa puckose. (npaBe/iMBaTa CTORHOCT, HAMANEHE € PasXOLHUTE 33 npopaxbata ce onpeaensHeTo
Ha 6a3a Ha CKOPOLLHW Na3apHU CAE/KHM, KO MM3 TakMBa. AKO TakuBa CAENRW He moraT ga Hegar
uaeHTUGUUMpPaKKM, ce npunara NOAXOASLL MOgen 3a oueHxa. HanpaseHuTe MIvMCheHur ce
NOTBLRMKAABAT YPE3 MINOAIBAHETO HE APYTM MOAENW 33 OLEHKa MAK APYrd HaNUMHK KITOUHMUK Ha
MHPOPMALMSA 38 CNPaBEA/IMBATA CTOMRHOCT Ha aKTUB AU oBexT, reHepupalL, NapuiHy NoTouM.

Wsurcnenusra 3a obesienka ce Basmpar Ha noApoBHY BIOAKETH 1 RPOFHO3HU KANKVNALWK, KOWTO Ca
U3TOTBEHM NOOTAENHO 3a Beekn OFNM, kbm KOUTO ca pasnpeseneHm WHAKBUAOYANHK arTuBK. Teiau
SlofmeTit 1 NPOTHOIHU KanKynauuu oBUKHOBEHO AOKPUBAT neprod oT neT rofuun. [pu no-auiru
NEPUOAN Ce MIUKCNABI UHAEKC 33 ABATOCPOYEH PacTem M TOW ce npunara chej nerata FoAMHa Kbm
bbaeumnre napuanu notTouw.

3arybure ot obesieHKa Ce NPUIHABAT KATO PA3XCAM B OTYETa 33 HOXOJMTE KATO Ce KNacupuuupaT no
TAXHATE $yRKUMA CboBpasHo MBNoRIBaHeTo {npegnasHauennero) Ha o6esteHeHnn akTus.

Kbm BeAka oT4eTHa nata, [ipymMecTBoTo npeueHssa A3/1 CbUleCTBYBAT MHAWKALMK, 4e 3arybaTta o
obesuenKa Ha akTUB, KOATO & NPU3HaTa B NPeAXOAHN NEPUOAK, MOME BEYE A3 HE CHILECTBYBa UMM NbK
A3 € Hamanana. AKO CheCTBYBAT noA0GHW MHAMKaUMK, [pyKecTBoTo onpegens Bb3CTaHOBMMATA
CTOWHOCT Ha aKTWBa WAM Ha o6exTa, FEHepUpal napuukk notouw. 3arybata or ofe3dueHka ce
Eb3CTaHoBABa OBPaTHO camo TOraBa, XOraTo & HacTbhuAa npomaxa B npubhuautenture cueHxy,
W3NON3BAHW NipW ONpejenAHe HAa BbHICTAHOBMMATA CTOMHOCT Ha aKTBa, cAe NPU3HABAHETO Ha
nocnegHara 3aryba ot ofesuenka. Bb3cTaHoBABAHETO Ha 3aryba o7 obeslenKa e orpaHUYeHs, TaKa ue
banancoBaTa CTOMHOCT Ha aKTUBa fia He HaABMILABE HUTO HErOBATa Bb3CTAHOBMME CTOMHOCT, HUTO A2
He HapBuwasa banancosaTa CTOMHOCT (Chea npucnasare Ha aMOpPTUIALMA), KORTO Wewe fa Bbae
onpejenexa, ako He e 6una npusHata 3aryba oT obesueHKa 3a aKTMBA B NPEeXOAHUTE TOAMHK.
BactaHosasaneto Ha 3aryba o1 o6esyeHka ce NpU3HaBa B OTYETa 3a A0X0AuTE,

3.10  MapuuHu CPEpCTBa U NAPHYHK CKEKBANCHTH

MapuiHUTe CPeACTBa K KPATKOCPOUHUTE ACNOINTH B BanaHca BKIIOYBAT ha PH4HK CPEACTRE No BanKkoaK
CMETKH, B 6POIA 1 KPATKOCPOUHM AENOIUTH C MbPBOHARANEH Najex o1 TPU UK NO-MANKo Meceua.

3a LEAUTE Ha OTYETE 33 NAPUYHKTE HOTOUM, NAPUYHKTE CpeacTBa U MAPUYHUTE EHBUBANEHTY BKAKOYBAT
NapUYHUTE CPeACTBa U MapuYHK CKBUBANEHTH, KAKTO Te Ca p,ecbwnupanw fo-rope.

4. TpomeHu B CUETOBORHUTE NOAUTUKM M ONOBECTRBARMUA
4.1 HoBM W M3MEHEHK CTaHAAPTK U pasncHeHunA

CyeToBOAHUTE NONUTMKK Ha JlpyIKeCTBOTO ca NOCNEA0BATEARW C TE3M, MPUAATaHK NE3 NPeaX0AHKA
OTHETEH NEPNOA, C USK/HOYEHHME Ha CAGAHMUTE U3MEHEH K MC®O, svanpueTty o1 1 sHyapu 2019 1.

Apywecrsoto npuaara MCOO 16 3a MbPBK MBT. 33 NbPBK NbT Npes 2019 roguua ce NPUAETaT ¥ HAKOMK
APYTH M3MEHEHUA 1 DASACHEHWUA, HO TE HAMAT BAMAHUE BLPXY QUHAHCOBUA OTYET Ha fpyxecreoro,
LlpyxecTBoto He e npueno craugapty, PASACHEHWMA MAK M3MEHEHMA, ROMTO ca NyBAuMKYBaHK, HO Bce
OlLe HE Ca BAE3AM B CHUAA.

MCDO 16 NMuaunr

MCPO 16 e nybaukysan npes snyapu 2016 r. u 3amens MCC 17 Nnaunr, KPMC®O 4 Onpeaenane panu
ASAEHO CnopasymeHue CuAbpia Ansnur, NKP-15 Onepatvses mmsuHr-Criemyan u NKP-27 OuenAsate
Ha COADPHIHUETO Ha ONepaLivK, BKMNOYBAWM NMpasHaTa GOPMa Ha Auaudr. MCOO 16 YCTAHOBARS
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NPRHUKUNUTE 33 NPU3HABAHE, OUEHABAWE, MPEACTABAHE ¥ ONOBECTABAME Ha NUBUHT, K M3BKUCKBa
AUIMHFOMOAYYATRIMTE Ja OTYUTAT BCUYKK AMIUHIOBMK AOTOBOPK NO eauk u bl Banancos monen,
NogoBEeH HE CUETOBOAHOTO OTuMTaHe Ha bUHaHCOBIA NM3KNT CbrRacHo MCC 17. CraHpaprer He e
NPUACKKM 33 [IpyIKeCcTBoTO.

KPMC®O 23 Hecuryproct npu TPETHPAKE Ha [albUK BLPXY A40X043

PazacHenueto sanza s cuna 3a FOAMUINY NepUoAK, 3an0YBaUM Ha MaK cnepl 1 snyapu 2019 1., kaTo ce
NOZB0ONIABE NO-DAHHOTO MY nNpunarade. PazrcHeHueTo pasrnemaa C4eTOBOAHOTG OTUMTaHe Ha
AGHDUMTE BBPXY A0X0/J3, KOIATO ASHDBYHOTO TPETUPaHE € CBBbPIaHO HeCKIYDHOCT, KOSTO 3acara
npunaraveTto Ha MCC 12. PasacHenveTo npefocTass HacoKY OTHOCHO HECHIYDHUA JaHBHHA TRETHRAHMA
MIOOTARMHO UMWt 33€4KHO, NPOBEPKM OT AAHBUNMTE OPraHu, RPUACHKUMUS METoM 33 OTpasasaHe Ha
HECUIYDROCTTA 1 CHETOBOAHO OTUYMTEHE HA MPOMEHM 8bB GAKTUTE M 0BCTORTENCTBATE, Buanpuemanero
Ha U3MEHEHMETO He e 0Ka3an0 BAMAHKE BLPXY PUHAHCOBOTO CHCTORHUE WUAM pesyaTari ot gedHoCTTa
Ha [Ipywecrsoro,

MC®O 9 dunancoBu MHCTPYREHTH: KnacudmuKaumn 1 OUERREIHE {UsmeHeHWR): XaparTepucTHKY Ha
NPeACPOYHO NnoracABaKe C OTPULLATENHO KOMNEHCUPaHe

MsmeHeruATa, KOUTO €3 B CUNa 33 FOAMWHMK NepUoAHM, 3anouBawk Ha uau cneg 1 adyapu 2018 r, Kato
Ce No3B0AABA NO-PEHHOTO WM NpUNaraKe, npeanarar apomana 8 MCO®O 9 3a KorkpeTHH duHaHCOBY
aKTUBY, KOUTO B NPOTUBEH CAY4aR Gnxa UManu JOrOBOPHU NapHuHm NOTOUK, KOWTO €8 eANHCTBEHO
NAAWAHUA Ha TNEBHWLE W NUXBE, HO HE OTFOBApAT Ha YCAOBMETO 3a AONYCTHMOCT EAMHCTEEHO 8
PE3YATAT OT HANMUMETO HE XaPAKTEPUCTUKM HA NPEACPOUHO MOTacABaHE C OTRMUATEIHO KOMTIEHCHpaHe,
Mo-KoHKpeTHo, 38 GUHAHCOBM aKTUBY, C XEPAKTEPUCTUKK HE NPEACPOYHC NOTacRBaHe, KOWTe Buxa
MOFAK Aa AOBEAAT A0 OTPULETENHO KOMNEHCHMPAHE, USMEHEHWUATA MIUCKBAT GUHEHCOBUAT 3KTUB Aa ce
OUeHABA NG aMOPTU3MPaHa CTOWHOCT UM NO cipaBeaNInBa CTOMHOCT npes gapyr Bceobxsaten noxoa, B
SaBMCMMOCT OT GueHKaTa Ha BusHec moaena, No KOUTO Tol ce FbpiKK. BranpuemaneTo Ha nameHeHUATa
HE € OKasano BAUAHKE BbPXY PUHAHCOBOTO CHCTORHME UM PE3YATATH OT ABWHOCTTa Ha Apyxectsora.

MCC 28 MHBecTMLMK B acouMKparn npeanpusTUs (Msmexenun): Qoarocpounn YYaCTHA B
SCOLMMPaHKA K CoBMECTHM NPeSNpPHATHR

M3meHenuaTa Ca B cuna 3a roauILHK ReproAK, 3anousailn Ha unn cne 1 sHyapu 2019 ¢, Kato ce
NO3BONABE MO-PAHHOTO MM Npuaarase. WameHedusra pasacHagar, 4ye MCDPO 9 bunascosnu
UHCTPYMEHTM € APUAOKMM NO OTHOWEHME Ha SBLAFOCPOMHK YYacTus B ACOLUKNPEHN W CHLBMECTHI
NPEANPUATUA, KOWTO NO CBOATE CHUIHOCT NPEACTABAABAT YACT OT HeTHATa MHBECTULMA & aCOLMMPaHKTe
Wik CHEMECTHHTE NPEANPUATHA, HO N0 OTHOLIEHHUE HAa KOWTO HEe ce npunara MeToAa Ha coberaeHus
KanuTan. BeanpuemaHeTo Ha M3MEHEHWUATE HE € OKA3aN0 BAUSHKE BBLHXY PUHBHCOBOTO ChCTOAHME WM
Pe3yNTaTH OT AENHOCTTa Ha JpymecTsoTo.

MCC 18 foxopu Ha Haet nuua (MameHeHKn): Usmenenun, CoKpPalleHna 1 YpeMaHKa Ha niada

U3meHeHuATa ca B cuna 3a rogulunm nepuoan, 3ancuBaliy Ha uak cneg 1 sxyapu 2019 r., kato ce
NO3BONABA NO-PEHHOTO WM NpUnarade. MameHeAwaTa MaucesaT or NPeANPUATHATE O3 M3ROAZBaAT
QRTYANMIMDAHY aKTIOBPCKN NPEANCAOKEHNA 38 ONpegeniHe Ha PasxoauTe 3a TeKyW) CTaX M HEeTHaTa
/INXBA 32 OCTABALMA NEPHOA OT TOAUILHMA OTYETEH NEPUOH Ches M3BLPLIBAHETO KA NDOMAHA 8 NNAHA,
ChRpaulenue unu ypexaade. Cobluo TaKa, UIMEHEHUATa pasacHABaT Ha4MHa, MO KOWTO CHETOBOAHOTO
OTHUTAHE Ha APOMAHATE B NAAHA, CHKPALWEHWETO UM YPEXKAAHETO BAUAAT 8bpXY M3MCKBaHMATA 33
TaBaH Ha aKTMBa. Bb3NPUEMAHETO Ha MIMEHEHWATa HE € OKA3aN0 BAMAHME BbpxXy $UHAHCOBOTO
CbCTORHMWE WK Pe3YATATV OT feIfHOCTTa Ha [lpyecTBoTo.

Fogunwny noaobpenun Ha MCOO Lukbn 2015-2018
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B umkona 2015-2018 roguxa OT npoexta 3a roAKLIHM noacbpendns B8 MCOO, BMCC nybaukysa
USMEHEHWUA, KOUTO LLE BAASET B T 3@ FOAWWIHK NEPUOAK, 33NOUBALLK Ha UAK cnegd, 1 AWyapw 20197+,
OB00LEHNE HE UIMEBHEHUATE NO ChOTBETHHTE CTEHHAPTH € NPeaCcTaseH) No-400Y:

¢ MCGO 3 bushec KombBuHaumy v MCPO 11 CoBmecTHM CNOPasYMEHWUR — pasncHeHue
OTHOCHO CHETOBOAHOTO OTYMTaHE Ha [bpMKaHu NpeaM TOBa AANOBE B CbBMECTHM
AerHocTy;

e MCC 12 fanbum BBPXY 40X0A3a ~ Pa3ACHEHWE OTHOCHO NOCNeAcTBMATa OT [NegHA TOUKS

Ha AaHbUMTE BBPXY [0XOAA OT NNALLAHWA BBB BPbB3KE ¢ GMHAHCOBM MHCTPYMEHTH,
knacuduumMpanrin kKato cobCTBeH KanuTan;

« MCC 23 Pasxogu no 3aemm ~ PasACHEHNE OTHOCHO PasxaAuTe no 3gemu, CTTOBAPALUN
Ha YCAOBKMATA 32 KanuTanuinpaKe.

Bb3npUemMaHeTo Ha MIMEHEHMATa He € OKAa3aN0 BANAHME BbPXY OWHAHCOBOTO CLCTOSHME AW
PE3YNTATH OT AEMHOCTTE Ha [Ipy®ecTsoTo.

Ty6nuKyBaHu CTaHAAPTH, KOWTO BCE OLLE HE Ca B CUNIa M HE Ca BBINPHETH NO-PaHo

Mo-gony ca npefcrasenn Hakpatko nyBaukyBanuTe CTarAapTH, KOMTC BCE CLie He Ca AeRCTBAauLM Mau
HE Ca NMPUAOKEHN NO-PAHO OT [IpYWEeCTBOTO KbM AaTata Ha U3JaBaHE HA HACTORIMA GUHAHCOB OT4ET.
OnosecTeHo @ ®aK B pa3ymHa CTeNeH mMOXe 4a Ce 04akea fa BbAaT NOBAURHMK CNOBECTRBAHMUATE,
$MHAHCOBOTO CLCTOAHME W PE3YATATUTE OT AeHOCTTa, KOraTo LpYHecTBoTo BbINpUEME Tesu
CTaHAapT¥ 33 NHPBU NBT. TOBA C& 043KBa Aa CTAHEe, KOTaTo Te BAAZAT B CuAa.

MC®O0 17: 3acrpaxoBatenHu Jorosopu

CraHpapTsT BAM3a B CUAE 33 FTOAKLIHK NEPUOAM, 3anouBatliy Ha wnu cneg 1 anyapu 2021 r., Kavo ce
MO3BO/IABA NO-PAHHOTO My NPUAATaHE, NPU YCIOBKE Ye APYRECTBOTO npuaara chiyo MCHO 15 Npuxoau
N0 ACTOBOPY C KAMEHTH U MCOO 9 Gunancosu uncTpymentH. MC®O 17 3acrpaxosarentn AOTOBOPU
YCTAHOBABE NPUHUMAKUTE 3a NPU3HABAHE, OUEHABAHE, NPEe/CTaBRHE W ONOBECTABAHE HA W3AAJEHM
sacTpaxosarenHu Aorosopu. Cbilo Taka, TOR WIUCKBA NPWAATAHETO Ha CXOAHWU NPUHLMAK W NO
OTHOLIEHUE Ha NPe3acTPaxoBaTeAHWTE AOTOBOPU W WUHBECTULIMOHHWTE OOFOBOPK C ACMBLAHWUTENEH,
HerapaHTMpaH A0X0A. LlenTa Ha CTaHAAPTa e a M3NUCKBA ADYXKeCTBaTa A3 NPeA0CTaBAT UHPOPMaLMATa,
CBbp3aHa CbC 3aCTPaxoBaTeNHN AOFOBOPU NO HAYWMH, KOWTO ACCTOBEPHO OTPA3ABa Te3u A0rosopu. Tasu
uHpopmaymus ocurypasa Gazata 3a notpebutenute Ha GUHAHCOBM OTHETH A3 ouenaT edekTa, KOTo
Aorosopute B pamkute Ha obxsata Ha MCOO 17, oxazsat sbpxy GUHIHCOBOTO ChCTOAHME,
bUHAHCOBUTE PE3YATATH M NapUUHUTE NOTOLM Ha ApyxecrsoTo. CraHaaprsT Bee owe He e npuer ot EC.

MC®O 3 BusHec komburauuu (UameHerns): JepuHrumus 3a Guznec

M3meHeHMaTa ca B CUa 32 FOAWILHW Nepuoau, 3anousailimn Ha uau cneg 1 anyvapw 2020 1., xato ce
NO3B0NABE NO-PAHHOTO MM NpUAarade. MIMeHeHURTa PasfCHABAT MUHWMaNHWTE MIUCKBaHMA 3a
buzHec ¥ orpaHuuasar geduHUUMATA 3a BuaHec. UsMeHeHUATa CBUIO TaKa NPemMaxsaTt NpeueHKara,
A2/1A NA3apHUTE yHaCTHUUM (3 8 CbCTORHME 13 POMEHAT NUNCBAUM BAEMEHTH, NPEAOCTABAT HACOKM,
NoANOMaraluu APDYKECTBATE B NpeueHKata, Aany npuAoBUTUAT NPOUEC & CbleCcTBeH W BbBemaaT
HEIBAL/IKMTENEH TECT 33 KOHUEHTPALMUA Ha CNPABESAMBA CTORHOCT. Tesy M3MEHEeHUA BCe OLe He Ca
npueTv o EC. [pysKecTBOTO Wi aHAAUZMPa ¥ OUeHM edeKTUTE OT UIMEHEHUATA Bbpxy $HUHEHCOBOTO
CLCTORHME MNK PEIYATATUTE OT JERHOCTTa.

HMamenenun 8 MCC 1 fipeacrasane Ha PuHancoeu Otyetn u MCC 8 CuerosopHa Monutuka,
Mpomenu & CuetoBogHuTe MpubnuauTenHn OuerKy 1 FpewKu: deduHnumun 33 ChlECTEBHOCY
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HMameHenuaTa €3 B Cna 3a FOAMILHK NEPHOM, 3aMN0UBALUM Ha UK cael 1 Anyapu 2020 r., kavo ce
NO3BOAABE NO-PAHHOTO MM NpKUAETEHE, M3MEHEHMATA PAZACHABAT 4eQUHULMATE 33 CHILACTBEHOCT M KaK
Tpabea Az Guae npunarada YA, Kato NPEeAOCTABAT NPakTMUECKK HACOKW, KOMTO A0 cera ca Guam
BrawodeHn & apyru MODO, MameHenunaTa CblLo Taka NOACHARST, Y€ CbUISCTBEHOCTTa 3aBUCH OT
ECTeCTROTO ¥ 3HAUMMOCTTE Ha WHOOPMALMATAE. [PYKECTBOTO We aHanMsupa u oueny edekTure ot
M3MEHEHWRATA BbPXY GUHAHCOBOTO ChCTOAHKME UK PESYATaTUTE OT AeliHoCTTa.

KoKuenTtyanna pamia 33 GUHAHCOBS OTUKMTaHE

BMCC nybrnrysa UameHenara KonyenTyanHaTa pamKa 338 GUHAHCOBO OTYHTAHE Ha 29 mapr 2019 1,
KCATO € B CHAa 38 No4MIIHK NeprUOoaK, 3ano4saluy Ha nnn cnep 1 anyapy 2020 r. KonuenTyanHara pamia
NPeacTass KOHUEMUMUTE 33 PUHEHCOBOTO OTYMTaHE, Pa3paboTBaHe Ha CTAHAAPTU, HACOKM OTHOCHO
U3FOTBAHETO Ha MOCAEAOBATE/IHW  CYETOBOAHKM TIONMTUKKM W HACOKM KoM  pasbupanero u
KHTEPAPETUPAHETO Ha CTaHARPTUTE. OCHOBHNTE NDOMERW, BbBELEHU B PEBMsMpaHaTa KOHLEenTyanHa
PamKa 3a QUHAHCOBO OTYMUTAHE, Ca CBBP3AHM C KOHUENUMATE 33 OLEHKa, BKAKUUTENHO (aKTopuTe,
KOWTO chAeasa Aa ce B3emar npeasu npy u3bopa Ha 6asa 32 OUEHKE, M KOHUENLWATS 53 NPEeACTaBAHe
¥ ONOBECTABAHE, BRAKYMTENHO M KOM SOXOAM U Pa3Xo4K ce KnacndmMuupar B Apyr BceoBxBaTeH A0X0L,
KoHuentyanHara pamxa Cblio Taka NPEACCTABA aKTYa/IM3MPaHK ONpejeneHns 3a aKTUE W Nacue U
KPUTEPUK 38 TAXHOTO MPU3HABAHE BbB PUHAHCOBUTE OTUETH. [iPYMECTBOTO WIE aHanu3upa 1 OUeHu
eQeKTUTE OT UIMEHEHUATA BLPXY GUHAHCOBOTO CLCTOARME MM PESYTATUTE OT AeiiHOCTTa.

Pepopma Ha pedepeHTHUTE NOKA3ATENM Ha NKXBEHKTE MPOLEHTH - MCOO 9, MCC 3% 1 MCPO 7
{Hzmerenun)

WameHenunaTa ca 8 CHna 3a rOAMIIHKY REPUOAY, 3anoHBaly Ha unu cheg, 1 avyapu 2020 1. 1 Tpabea Aa
Ce npuAaarar peTpoCHeKTUBHO. T103BONABA Ce U No-paHHOTO um npuaarade. Flpes centemepu 2019 r.
Coseta no mexayHapogHsute cuetosoaHm cranaaptu (CMCC) ny6aukysa namenenus Ha MCOO 9, MCC
39 1 MCQO 7, ¢ koeto npukaioun $aza 1 or paboTaTta cv B OTTOBOP Ha epeKTUTE BbPXY GUHAHCOBOTO
OT4MTaHe oT pedopmara Ha memaybaHkosute Auxeenn npoueHTH. ®aza 2 we ce GOKyCUpPa BBPXY
NpoBemMK, KOMTO MOTAT A1a BB3HWUKHAT, KOTATO JIMXBEHUTE NOKasaTteny 6v4aT 3aMeHenn ¢ 6e3pUCKOBH
nnxseru npouentu. Mybaurysannte usmeHeHun, agpecupar npobaemm, Bb3HUKBAILM ACKATO Tpae
33MAHATA Ha CHLULCTBYBALLMTE NINXBEHIA NOKAIATENY C ANTEPHATUBHI NMXBEHM NOKa3aTenun. Agpecupat
ce edexTUTE BbpXY CNELuUdUYHK CAyYaK Ha OTYMTAHE Ha xegwupane no MCPO 8 Quuancoswm
uHCTPYMeHTH W MCC 39 Quuancosu nHCTpymenrTi: [pr3HaBaHe U OUEHABAHE, & KOWTO €8 Hanara
OPWEHTUPAH KbM GbaeLLeTo aHanis. M3SMeHeHWATa NPeABUMAAT BpemeH K 0BNEKISHUA, TPUNORUMU
KbM MIUCKBAHWATA NpW XefMMpaHe, B CIYYaNTE B KOWTO CNa3BAHETO Ha Te3W M3UCKBAHWA € MPAKO
NOBAMAHO OT pedopmata Ha pedepenTHUTE NoKazaTenu. MPoOMEHWTE NO3BONRBAT OTUMTAHETO Ha
XEAMUPAHETO A2 NPOADB/IKY B NEH04a HA HECUTYPHOCT A0 3aMAHETa Ha CbLIeCTBYBalMTe pedepeHTHH
JINXBEHW NOKA2ATE/M C B/ITEPHATHEHK BEIPUCKOBM NIUXBEHM NOKasaTenn, HanpaBeHu Ca U3MEHEHURA K
B MCQO 7 ®uHaHCOBM MHCTPYMeHTU: ONOBECTABAHE, CLINIACHO KOUTO CE MU3MCKBA NPeACTaBAHEeTO Ha
AONLARUTENHA WHPOPMALMA 33 HECUIYPHOCTTA NpW XeQKMpaHe B pesyatat Ha pedopmara.

ApyxecTBoTo We aHanuanpa u oueHU eGeKTUTE OT HIMEHEHMATE BBPXY GUHAHCOBOTO CLCTORHUE WK
Pe3yNTaTHUTE OT AENHOCTTA,

4.2 [pomeHK B CHETOBOAHATE NOAKTHKS

Bvanpuerara cueToBOAHA NONMTHUKA € NOCNEAOBATENHA € NPKUAATaHaTa NPes NPeAXOAHETE roAMHa.
5. ColectBeHu CHETOBOAHK NPELEHKK, NPUB/MINTENHK OLEHKK K NPEANCACKKEHRUA

W3roTBAHETO HA QMHAHCOBMA OTYET HANAra PbKOBOACTBOTO /@ HANPABM NPELEHKW, NpuBAUZKTeNHN
OUEHKK ¥ NPEANOACKEHUA, KOWTO BJ/IMAAT BbPXY CTOMHOCTTZ Ha OTYETEHWTE axKTWBM W MacuBM, W
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ONOBECTABAHETO Ha YC/IOBHM NacyBW KbM OTYETHATa 4aTa, KaKTo W BBPXY OTH4ETEHUTE NPUXOLM W
PasxoAu 3a nepuoaa. HecurypHOCTUTE, CBBP3aRM C HANPABEHUTE NPEANCACKEHUA U npubnuaurendu
OueHki Buxa morau ga foBeAaT A0 GAKTUNECKM PEIYATATH, KOUTO 48 UIKCKBAT ChULECTBEHI KOPEKLMM
B 6anaHCOBUTE CTOMHOCTU Ha CLOTBETHUTE aKTUBM UK NACHBY B CABABALLM OTYETHI NEPUOLH.

Mpu npunaraHeTo Ha BbLINPUETUTE CHETOBOHHM AIONUTIKY, PHKOBOACTBOTO Ha [pywecTBoTO €
HaNPaBu/0 CAEAHWTE NPEUEHKW, KOWTO MMAT Hal-CbllecTBed edeKT BBpXY CYMMUTE, NPUIHATA BLB
PUHEHCOBUER OTHET:

5.1 None3kHn MMBOTH HA UMOTH, MALLHHM, TREHCNOPTHH CPEALTBAE M ChOPBIKEHUN

$UHAHCOBOTO OTYMTAHE Ha MMOTUTE, MatlUHUTE W CHOPBMERMATE BKAKYBA M3NON3BAHETO HY
NPUOAKIUTENHM OLUEHKM 33 TEXHUTE OUAKBAHMK NONEIHM HMUBOTH U OCTATBUYHM CTOMHOCTH, KOWUTO Ce
6asmpart Ha NpeueHKM oOT CTpaHa Ha PBROBOACTBOTO Ha [lpymectsoTo. MHbOpMauus 3a nosesHure
MUBOTU HA MMOTH, MALIMHM, TPAHCNOPTHU CPEACTSA U CLOPLMEHUS W HEMAaTEepHanHM aKTUBM e
npeacraseqa B benewra 3.8.

5.2 M3uncnerme Ha OuaKBaHK KpeaWTHYA 33ry6u 3a NPeACCTABEHM 33EMIW THPFOBCKH W APYTH
B3eMaHus,

3a uIuMCAABAHE Ha OvaKBaMuTe KPEAUTHHN 38ryBu cwrnacHo MCGO 9 Apyxecrsoro mznonsea
UHPOPMaUUA, OPUEHTUDEHE KbM Ebaewero. TipusHaBaveTo Ha KpeguThu 3arybu He 3aBuUCH OT
HAaCTLABAHETO Ha ChbuTHe C KpeanTHa 3aryBa. M3UMCASBAHETO Ha O4YaKBaHMUTe KpegurtHu 3arybu ce
onpenens Ha basata Ha BEPOATHOCTHO NpeTerneHaTa NPUBAUIUTENHE OLUEHKAE Ha KpeauTHUTe zaryGu
NPE3 OMBKBAHMA CPOK Ha PUHAHCOBUTE akTueKn. OuaksaxuTe KpeauTHu 3arybu ce onpepenst xato
Pa3NnKaTa Mem Ay BCUUKIM AOTOBOPHM NaPUYHN AOTOLM, KOUTO C& AL/IHKAT Ha ApyxecrBoto v napuuxuTe
NOTOUW, KOWTO TO QYAKBa fa NOAYYM B AGWCTBUTENHOCT. KbMm 31 Aekemspr 2019 r. no npeyedka Ha
PBKOBOACTEOTO BbPXY BpyTHaTta 6anaHcosa cTOMHOCT Ha ADATOCPOMHUTE ABLATOBY GUHAKCOBK aKTHUBHK,
OTHNTEHK NO GMOPTHUIMDEHAE CTOMHOCT C8 HAYMCNEHM OYAKBAHHM KpeauTHM 33rybu B pazmep Ha 7.5%.
Kbem 31 gexemspy 2019 r. no npeuexka Ha PBKOBOACTBOTO BbpXy BpyTHaTa 6anaHcoBa CTORHOCT Ha
KPATKOCPOUHMTE ALAFOB® GUHEHCOBY aKTHBMW, OTUWTEHW no AMODTUSHMPEHE CTOMHOCT €3 HauncAeHn

O4aKBaHW KpeauTHY 3arybu B pasmep Ha 1%. fombasutenna vHGOPpMaLMA & NpesocTaBeHa B8 befexKa
6.3.

5.3 CnpaBepnusa cTORHOCT Ha PUHAHCOBM MHCTPYMEHTH

Npu npunarane Ha TexHuKKU 33 oueHsBaHe PBKOBOACTBOTO U3NO/38a B MAKCUMANHa CTENeH nasapHu
AZHHK 1 TDEANCNOKEHHA, KOUTO NA3APHITE YIACTHULM Buxa BL3APUENH NPK OLEHABAHETO WA AageH
bUHEHCOB MHCTPYMEHT. Teau oLueHKku moraT Aa@ Ce pasnmn4asat oT AeRCTBUTENHMTE HeHHK, KOMTO Buxa
bunu onpeaenenu npu cnpaseanusa nasapHa cAenka mexay vHQOPMUPaHM 1 KEN3e UM CTPEHM B Kpas
Ha OTHETHUA nepuoa. oaPOBHOCTY OTHOCHO METOLMTE 33 ORpeAeAAHe Ha COPaBeANHBaTa CTOMHOCT Ha
PUHAHCOBUTE AKTUBM B HACTOALLMA OTHET Ca NOCOUEHM B T. 8.1 v 8.2 no-gony.

6. ToacHuTenHu Genaskn
6.1 Henrorpalinm Marepuantis akTUBH

31.12.2019 31.12.2018

BGN 000 BGN ‘00

KOMAIOMspHe mexHuko 2 -
Tpaxcnopmuy cpedcmeaa, 6 m.u.: 90 77
- NoCMbiuAU npes nepuoda 13 -
AMopmusauyua (12} (8)
Lanarcose emolinoem 70 59




DIOYBPC KENUTAN AL, FTOSMLLEH ®UHAHCOB OTYET KbM 31.12.2019

Mpes 2019 r. Apy#ectsoTo € 3arkyNUA0 KIOMIHOTBPHAE TEXHUKA Ha CTOMHOCT 2 1A, fiB. 3a Hauuc/aBaHe
Ha aMOPTM3aLMATA € USNONBBAH NUHEHHIA METO/, 8 CPOKBT Ha NO/E3eH MUBOT Ha e ONpeseneH Ha 2
FoLMKHK,

Kbm 31.12.2019 r. [lpyecTs0T0 NpUTEXaBa aBa aBTomoBuna, KaTe BaKyNeHUAT npes 2018 r. e ua
JMBKHI. 38 HAUUCNABAHE HA AMOPTUIALMATE € UBNON3BAH SIMHENHUA METOZ, 8 CPOKLT Ha NOAE3EH KUBOT
Ha aeromobBunute e onpepenew Wa 7 roauui. Nofpobua MHGOPMALMA 32 334b/KEHMETO No
NUBKHOTBUA JOIOBOP € Noco4era B benexxa 6.9 no-gony.

6.2 [lbarocpounn B3emanua (GUHaHCOBK aKTUBW, OTYHTAHK NO CNPaBeANMBa CTOMHOCT Npes ApYrus
seesbxBaTeH AOXO4)

31.12.2019 31.12.2018
BGN 000 BGN ‘000
B nayanomo Ha 200unama 6772 9198
Mpudobumao yecuoHHo saemare 3600 -
Hauucnena nuxea npes nepuoda 227 607
laamero nuxsa npes nepucda - {13}
Omuemuya cmoldsocm HE NPoSadeHs UECUORHD B3EMUHE (10 599) (3022)
Veeaudenua/fHamanenun] om nocaedenyu ouenKy, sKAKYeHY & dpye (2) 5
aceobxagmer doxod
B rpas na eoduvama, e m.u.: - 6772
—~HeRAaGMmeHxu nuxeu - 651
lpodantnyg yeHa HO 83emaRemo 12126 -

Mpes 2017 r. [Ipy»HeCcTBOTO @ CRHOMUAD AOIOBOP 23 UECHA, CBINACHS KOWTO e npuaobunc s3emanus ¢
HOMMHEAHE crofiRocT 16,085 xua. ae. NpepcraseHara, B OTYETa 33 DUHAHCOBOTO ChCTORHME, CTOMHOCT
BKAIOYBa UeHaTa Ha NpuAcbKHBaHE, KOATO APYKECTBOTO @ NAATHAC 33 NpuAobUBaHe Ha BIEMaHUATA.
CrofHOCTTa Ha B3eMaHUATa € 06e3NeYeHa C UTIOTEKE Ha HEABVKUMMI MMOTH, Mpes 2018 r. ApyKectBOTO
NPEXBbp/iA B3eMaHe ¢ HOMWHANHA CTOWHOCT 5,012 xun. nB. {CTOWHOCT Ha B3emaHeTo MO yeHa Ha
npugobusare 2 767 xun. N8.) BEAHO C HATPYNAHUTE, HENONYYEHM, OTHaCAWMK Ce 32 NPOAaAeHaTa
rAaBHUUE AuxBu 255 xua. ns. Mpes 2019 r.  [pysecTsoTo e npuacbuic BIemanua ¢ HOMUHaNHa
CTORHOCT 5,445 xun. nB. 3a ueHa or 3,600 xun. Ae. Kum 31.12.2019 B3emanuara ca M3LAAO NpoAafeH#
Cymute oT npogambaTa Ha BIEMAHETO Ca MBLAND NOAYYEHU NPE3 OTHETHUS rnepuoda,.

6.3 ®UHAHCOBM aKTUBM, OLLCHABAHM NO AMOPTU3KPaHa CTOMHOCT

31.12.2019 31.12.2018

BGN 000 BGN ‘000

Mpedocmageny GuaAzOCpOYRY 30EMU, 8 IN.Y.: 7 464 -
- 2nUBHUUG 7904 -

- HOYUCAEHO AUXBA Npes nepuoda 165 -

- OYOKEQHU KpeQuMHLY 3a2y6u {605} -

lpedocmuasenu KPAMHOCPOYHU 30EMU, € M.Y.: 1867 -
- 2naeruug 1920 -

- HaquCAena nuxen npes nepuoda 67 -

- oYareOKU KpedumHu zazybu {20} .

OBbuwo 9431 -
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Ycnosusata no NPEefOCTaBRHWTE 33EMM C& KaKTO ChesiBa:

Cuoroanme Coeronnne
rIIABRRLE nnx8aTa
Hara ra Banyr flvxea | MNoracasane Ha (31.12.2018) (31.12.2019}
3aemono/y4aTes | Aorosap a Cpox, Mapent {duxe} | rnasmmyara Chesngyenne | xua. XU,
21.12.202
Oveiedun 1 21.2.2019 BGN | 10 meceus 0 5.20% Hz Flanex | Heobesnevyen 245 30
10.12.202
Hroosmban 2 5.,7.2019 EUR | 30 meceua 1 5.30% Buocku | Heofeansyed 1854 51
Arromuni 3 5.7.2019 EUR | 12 meceua 9.7.2020 0 520% Ha Napew | neobezneden 5 ]
Anwwsmn & 11.7.2019 EUR | 36meceua| 11.7.2022] 5.20% Ha Nagex | HeoGesnever 313 5
Lo & 25.7.2019 BGN | 36 meceya| 25.7.2022 | 5.30% Ha Nagew | HeoBezneyes 1050 21
BrosHus & 1.8.2019 BGHN | 24 meceus 1.8.2021 5.20% Ha Magen | Heobesnedes 3330 64
Brusivg 7 3.9.2013% BGN | 12 meceus 3.2.2020 | 5.20% Ha Manew | HeoBeanevew 70 i
10.10.201 14.10.202
JruiHKK B G BGN i 12 meceus 0 5.20% Ha Magew | necbeaneven 600 5
25.11.201 35.11.202
Orewunk 9 BGN 12 meceua 0 5.30% Ha flapew | Heobesneuen 100 1
20.12.201 20.12.202
A reniang 10 9 BGN | 12 meceia O 520% Ha Magew | neobesneden 40 -

6.4. OTcpoueHH QaHbUYHK aKTUBK

Ortcpouennre ganbuy Bupxy nevanbara xom 31 gexemepu ca CBLP3aHM CbC CnefuuTe 06ekTH B oT4YeTa 3a
PUHEHCOBOTO ChCTOARME!

Omcpoueriu donvvry (nacusu)/axmusu

Awvneompaduy Momepuannu ormusy
Kpamrocpounu huHaHCRsY aRmusu
OBWo NBCMBK NG OTCHOURHM HaKbLM

Baemanus

OGO aKTHEM N0 OTCHOUEHK AAHBUK
HeTHK akTHBY O OTCPOYEHM JaHBLUM BBPXY nevanbara

6.5 Baemaumn 1 NPeANNaTEHK PA3XOAK

Baemsoruama skmovasam:

B3gMaHua 3a nuxsu Mo 006U UHCMPYMeHMLU
flapusku cpedemea npu ungecmuyuormu nocpedHuy

Apyeu

060 B3eMmannn
Mpednaamenu posxodu 30 sacmpaxosane
OBulo nNpeannaTesn pasxogm
OB B2emaHmn 1 NpeanAaTeHy PasKoaM

31.12.2018 21.12.2018
BGN ‘000 BGN 000
1 1
10 -
11 1
(63) -
(63) -
(52) 1
31.12.2019 31.12.2018
BGN ‘000 BGN "G00
4 -
- 26
2 2
6 28
33 45
33 45
39 73
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Bb3pactosa CTPYKTYPa Ha BIeMaHHATa

Kbm 31 nekemBpH, Bb3PacTOBMAT aHANME Ha B3EMEHWATA, KOWTO He ca 0besLeHeHH, & NpeacTaseH B
Tabnuuata no-gony:

O6wo Huto npocpoueHy, HUTo oBesyeHeHy
BGN '000 BGHN ‘000
2018 & 4]
2018 28 28

6.6 DKHAHCOBM BKTMBM, OTYMTAHM NO CNPABEAANBE CTONHHOCT npes nevanbure u zarybure

31.12.201% 31.12.2018

BGN ‘000 BGN ‘000

Kanumanoau unernpymenmu 1748 575
Lwnzosu uvcmpyrienmu a8 3103
Obwo 1846 3678

Kbm 31.12.2019 r. ipyecrsoTo nputexasa BOPCOBO ThPTyeMM aKUMUM, KOUTO Ca OLEHEHN O KOTHpDaHK
Na3apHu LeHn. IbArosuTe MHCTPYMEHTY C3 MHBECTUPAHM OT APYHecTBOTO CPEACTBa B KOPNopaTUBHK
obnurauuu c HOMUHaNHa cToMHOCT 50 xua. espo {98 xun. na.).

Kbm 31.12.2018 r. fipysecTBoTo nputemasa 60pCoso Thpryemm aKLMK, KOWTO ca OUEHEHM NG KOTUPAHK
nasapru ueHu. [IbArOBUTE MHCTPYMEHTH Ca MHBECTUPEHU OT APYHECTBOTO CPEeACTBa B8 KOPNOPATUBHM
CKOHTOBM OBAMraLmu c HoMuHanHa croiuocr 1 600 xun. €Bpo (3 129 xun. nB.). Kbm Kpad Ha OTYETHUA
NEPHOA, Te Ca OUEHEHW NO CnpaBegnunsa CTOMHOCT 8 paimep Ha 3 103 xun. NB,, Ypes3 1U3noA3BaHe Ha
BITEPHATABHI TEXHUKM 33 OUEHKa (BUX Cblo T. 8.2).

6.7 TlapxuHM CpescTBa 1 eKBWBAASHTH

31.12.2019 31.12.2018

BGN 000 BGN 000

flapuyku cpedeman no nesosu BanKoey cremku 2 46
Obuwo 2 45

6.8 CobcTeen Kanuran
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GHOYBLPC KENMWUTAJ Af}, TOAMWER OUHAHCOB OTHET KbM 31.12.2019

PerucTpupanuaT Kanutan Ha dpywecrsoto ce cherou ot 420 500 Ha 6poit obuxHOBEHY axUKK C
HOMMHANHE CTOMHOCT B pasmep Wa 1 /8. 33 aKUMA. BCuuKK KWK Ca € NPaBo Ha AOAYYABAHE Ha
ANBUACHT M NUKBUAALMOHEH BAN W NPEACTABNABAT EMH rAac oT obLoTo cubpanue Ha akunonepuTe
Ha [lpywecrsoro. Kvm 31 agexemepu 2019 roAanHa pasnpeneneslero Ha OCHOBHUAT KanWTan Ha
LpywecTsore e Kakro cnesea:

Bpo# Crolrocr Bpoi CrofimocT

SHLEAM 8 nesa % Lan SHLLMK 8 nesa % Han
AKuMoHeD: 2019 2018
&1 Kenuton GOA 223 699 2236499 53.20% 336 499 336 499 80.02 %
~EBpOMKC Pymbrua Acurypape 33425 33425 7.95% 84 000 84 000 19.98%
Peacurypape” CA
30 Espouse Afl 48 780 48 780 11.60% - - -
AP Mporpec 39 980 39 980 5.51% - - -
A® Ed Npuacunan 34795 34795 8.27% - - -
YI¢ bvaewe 25220 29220 6.95% - - -
Opyru, nog 5.00% 10 601 10601 2.52% - - -

420 500 420 500 100% 420 500 420 500 100%

OCHOBHUAT KanuTan e npeacTaseH 8 GanaHca NO HOMUHANHETE CTORHOCT. KbM LATATa HA ChCTaBaHe Ha
OT4eTa Kanutana e W3uAno BHecen. Ha npoeegeno O6uo cobpaHue Ha aKyuoHepuTe Ha 29.06.2018 r.
€ B3€T0 peweHnue ¢ neyanbara o1 2017 r. pa 6bae nokputa HaTpynaMara saryba Ha [pyecrsoTo, Kato
Pasnuxara 8 paamep Ha 2 xun. ns. Bvae orHeceHa Bb8 GoHg ~Pesepsu”,

31.12.2019 31.12.2018

BGN 000 BGHN ‘000

OcHosen axyuoHeper karumon 421 421
06w pesepsu 2
Pesepeu om nocnedeowu ousHRY HO (PUHBHCOBY TKMUBL -

Hompynawa nevan6a/3nzybo 92 -

Teryui peayamam 537 52

Obwo cobcreen kanuran 1082 517

6.9 Bagbmuenus no obAKraLMoHKK 33emu

lpes 2017 ppywecTsoTo e emuTnpano o6UKHOBEHMY, BesHanuumK, NOUMEHHMK, TUXBOHOCHM, CpOouHM,
ofesneqeHn, HEKOHBEPTUPYEMH, CBOBOAHO NPEXBBLPAAEMM, KOPOPATUBHM obauraumm Ha crolinoct
5,000 xun. espo (9,779 xun. ns.) CpoxbT Ha nagexa e ner rofiuny (60 meceua), CHUTaHO OT AaTaTa Ha
CKNouBaHe Ha 3aema. [naBHuLaTa ce nannawa #a 4 (YeTpu) paBHK BHOCKM Ha AaTvTE Ha nochegHnTe
4 (4eTupu) AuxBEHM (KYMOHHU) NAAWaHKA — 22.12.2020 r,22.06.2021r,22.12.2021 1.1 22.06.2022 r.;
Ovmixumata uxBa e 5% roauIHo, KOaTo ce M3NNAWE HA LIECTMECEUHM KYTICHHW RAALSHWA, KOWTO Ce
M3UMCAABAT Ha DaszaTa Ha NPOCTa JIMXBA 33 OTASAHMTE LECTMECEMHM HEPUOLM BbPXY HOMKUHAAHATE
CTOMHOCT Ha scAxa obmvrauma. Kem 31.12.2019 r. u AaTaTa Ha M3rOTBAHE Ha HACTOAWMA AoKnaa
obauraunonHata emucHaTa He € QONYCHaTa AL TbPFOBMA Ha Peryanpax nasap.

Obesnevennn -~ sactpaxoBKa duHaHCOB pICK/duHaHCOBK sarybu  npu L 3ACTPAXOBATENHO
APYHECTBO EBPOMHC” Afl, cknioueHa B non3a Ha Hosepennra Ha obanraumonepure
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31,12.2018 31.12.2018

BGN ‘000 BGN ‘000

Emumupan oBnuzayuonen sgem, s m.u. $ 774 9779
- Hemerywu, ¢ nadew vad 12 meceyo 7334 8779

= meryyu, ¢ nadem do 12 meceua 2445 -
Nadencupanu 3advamenus 30 Auxeu 1o obAuzayuoner saem 245 245
KpamKocpoqnu sademnenus 3¢ nuxey no obnuzoyuonen zaem 12 i2
GBulo 10036 10036
Ha4ucnenu pasxodu 3a nuxeu no obaueayuoHen agem {489) (489}

Ha 22.12.2019 r. e HacTenun nafex Ha Neto NuxseHo NNaliadHe BbB BPBb3KE C eMUTUPaHMUA
obaurayuoHeH zaem, ApyRecrsoTO € uznnatuno Nagemupanure nuxau npes anyapu 2020 r,

6.10 3aa/KEHUA NO NUIUKIOBK AOrOBORM

31.12.2019 31.12.2018

BGHN 000 BGN ‘000

3advamenun no AusuHzoey Jo2080pu Had 12 Metreua 27 40
3adwameHus no nusuxzosu dozoeopu do 12 meceya 13 13
O6wo 40 53

Ha 11.04.2018 r. [ipysKecraoto e CRHOYMUAD ACTOBOD 33 PUHAHCOB NIU3KHT Ha asTomobua ¢ , Esponmiia
Ayto" EAJ]. CpoKeT Ha Acrosopa e 48 mecena. NbpBoKadanHata BHOCKA 110 AOrOBODa e B pasmep Ha 15
XMA. 1B., CTORHOCTTa Ha PUHAHCUPAHETO B pasmep Ha 61 xu. ns., pasxoam no npuaobUBAHE Ha akTHBA
1 xun. ns. Kem garata Ha oTueTa, 38 ABMIKEHUETO NO NUSUHIOBUS ACTOBOP Bb3/M3a Ha 40 xua. ne. {2018

r.:53 xun. ne.). Nuxsute ce npuzHasar TEKYLLO.

6.11 [JaHbHHK, ThRIOBCKY M GPRYFM 338 bmKeHms

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
Hemerywju sodvamenun 6 -
- MOAYMERU 2GPAHLLIL OM Y/IEHOBE HO YIPOSUMENHU DP2GHL 6 -
Texywu sadvmmenun

Aanvusu 3a6vmimenun, g m.y.: 110 31
- 300waMeHus 30 8oHbyU evpxy Nevanbama 108 31
- dpyeu darsyu 2 -
3ademucenun Kem Socmasyuyu 196 2
3aduaneHun KbM fTepcorana u otuzypumenu, 8 m.y.; P -
- 300BMKEHUA NO KOMNEHCUPYEMU OMNYCKU -

- 308BAHERHUR N0 30GBAMUMENRY OCUSYDUMENHU BHOCKU 1
Otwo 314 33
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QIOYBLPC KEMUTAN Afl, TOAMLLEH $UHAHCOB OTHET Kbivi 31.12.2019

LaubyuHuTe 3aansKe s Ha ADYKECTBOTO NPEACTIBMMBAT A3HbK BbpXy Nevanbata 3a TEKYULIATE rogunHa.
By cuilo T. 6.15 Paaxoay sa gakbum Bbpxy nevanbara.

38/b/KEHNA KbM NEPCOHAN W OCUIYPUTENHM opranmzauny ce Khacuduuupar 8 3aAbAKEHWS HE
APYXeCT80TO 1o NUBOA, Ha MUHAM TPYA NONGKEH OT HAETHA fIEPCOHAN ¥ CBOTBETHUTE OCUIYPUTENHMN
BHOCKM, KOWTO Ce M3UCKBAT OT 3aKOHOAATENCTBOTO. CBINACHO M3MUCKBaHUATa Ha MCCIS Ce BITIOMBAT K
HIUMCLEHHUTE KDATKOCPOYHI AOX0AM Ha NEPCOHANa C NPOMIX0Z HENOA3BaHM OTAYCKM HA NepCoHana u
Hauucnenute Ha Basza va delfcTsaluTe CTaBKM 3a OCUrypABaHe, OCHIYPUTENHU BHOCKKM BbPXY Te3u
AOXOAK.

Hpywecrsoro Hama npveta noautuka A8 HAYUCNABA ABATOCPOYHI AOXOAN Ha Nepcotana. MepcoHantT
Ha APY)XECTBOTO € CpaBHUTENNO MAay, NpeaBua Bb3pacTTa He ce GUHEHCUPAT ABATOCOOUHK
3albAMERWA Kbm CaykutennTe, Kem 31.12.2019 BbIHAIpamAeHUATA Ha NepCoHana ¢a M3NAaTeHu
ZETER T

6.12 UHAKCOBK NPUXOAH U PaxonK, HeTHo

01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
BGN ‘000 BGN *000
flpuxodu om nuxeu 504 607
Pazxodu 3a nuxeu no obnuzayuonuy soemy (489) {489)
Ouaxeanu kpedumnu s02y6u 3a unancosy UKMUBY, OMYUMOHU [10 (625) i
amopmusupara cmolinocm
flpuxodu om onepoyuu Ha Puxercosy GRMUBU, OMYUMEIHU 110 i 3320
cnpasednusa cmolinocm e dpyaus eceobxaamen doxod
Pasxodu om onepaiyuu ¢ hurarcosy THMUBU, OMYUMARLU o i (3022)
cnpacednusa cmotinocm g dpyaus sceobxeamen doxed
Pesynrar o1 onepauuin ¢ GUHaHCOBK AKTHBM, OTVKTaHK MO crpaBefnuBa i P
CTOMHOCT 8 ApyruA BeeobxaaTex goxos
Npuxodu om onepauuu ¢ punarcosy GRMUGU, OMYUMOHY Mo 37 450 8 830
cnpasednusa cmoliHocm s newgnbume u 3agzybume
Pasxodu om onep?uuu C (PUHAHCOBU OKRANIBY, DIMYUMAHU Mo (20 500) (8 994)
cnpasedauea cmoldnocm 8 nevanbume u 3geybume
PesynTar oY onepaumm ¢ pUHEHCOBM BKTHBM, OTYHTAHM NO cnpaBeannea
CTORHOCT B neuanbute u zarybute 1550 (164)
flpuxodu om nocnedsawu oueHxy Ha DUHAHCOBY OKMUSH, OMYUMoHy 106 4
1o cnpaeednusg crmoiiHocm 6 nevanbume u 2a2ybume
Pasxodu om nocnedeowy oyenru Ho PUHBHCOBY GRMUBY, OMYLUMOHU i (18)
ne cnpogedausa cmolinocm @ nevanbume u 3azybume
Pesy/Tar 0T npeoueHKI Ha PUHAHCOBM AKTHBM, OTUKTAHK no 106 (14)
CNpaseankea croiHocT B nevanbute 1 sarybure
fpuxodu om Sueudesmu 13 -
Apyeu dunancosu pasxodu (36} (32}
Obuo 1023 206

Opyrute GuHaHCOBUTE pasxoau BKAOYBAT:
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Pasxodu 3a auxsu no auzusz u 8p.

Pasxodu 30 makcu u KOMUCUOHU HO UHBECMULUOHHIME nocpedHuyu

OmpuuamenHuy BOAYMHU POITUKL
BOHKOGU MOKCU U KOMUCLIOHHU
O6uo

6.13 Pasxofu 3a matepuany

Pasxodu 3¢ 2opuso u nodB3psrcke Ha aemomobun
Obwo

6.14 Paaxofu 32 BoHWHK yenyru

PaaxoauTe 3a BLHIWHK YOIYTH Ha JIPyEcTBOTO BKIOUBAT:

Pezynamopru u dpysu mokcy

Komucuomny

Bvaroepamdenun sa koHeynmanmexu yeayeu u odum
Paaxodu 30 noddpeixa He aemomobun
Sacmpoxoanuy

Obuo

6.15 Pasxonm 3a nepcoHana

Pasxodu 30 30rmaamu
Pazxodu sa coyuannu ocuzyposiu
O6uwo

6.16 Pazxoam 3a AaHblim Bbpxy nevanbara

01.01.2019- 01.01.2018-
31.12.201% 31.12.2018
BGN ‘000 BGN 000
{4) {1)

(18) {29

{3} (1)

{11) (1)

{36} (32}
01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
BGN ‘D00 BGN ‘000
{9) (3)

(2) (3)
01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
{12 {5}

{150) -

{183) {23)

(3) {1}

(15} (15)

363 (42)
01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
{39) {26}

{4} {1)

{43) (27)
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OuakeanuTte pasxogm 3a paHbum, Basupann Ha NPUAOKUMATE 4aHBYHA CTABKE 33 Bvarapua 8 pazmep
Ha 10 % {2018 r.: 10 %), v aeitctsuTento APUIHATUTE AaHBYHK Pa3XoaK & nevanbata uam saryBara

MOTaT g SbAAT paBHEHK, KaKTO cneasa:

01.01.2019- 01.01.2018-
Oruer sa BeeobxearHma noxog (revanbda win saryba 3a roauHaTa) 31.12.2019 31.12.2018
BGN ‘000 BGN D00
fanbuna nevanba 3a foAKHaTa Mo GanbuHa Aexnapauus 1079 304
Tekyul pasxop 3a AaHbK Bbpxy nevanbarta sa rogunata - 10% (2018
108 30
r.:10%)
Orcpouermu faubum Bbpxy neyanbara o1 BbaHUKBaHE W obpartHo
NPORBAEHNE HA BPEMEHHM PASIUKK (51) -
06w pasxoy 3a faHbk OT neuanbara, oTHETEH B OTYETS 33 57 30

BceobxBaTHUA goxog, (B neuanbara WAk zarybara 3a rogusara)

PaBHenue Ha paaxoaa sa Aanbiym Bbpxy nevanbara oripefeneH CNPAMO CHETOBOAHKA pe3yaTar

01.01.2019- 01.01.2018-

31.12.2019 31.12.2018

BGN ‘000 BGN ‘000

CueToBoAMa neuanba 3a rogunHaTa 584 122
JaHbuHa crasra 10% 0%
JaHbK Bopxy nevanbata 58 12
Jlavbuek ePEKT OT NOCTOAHHM PasznuKy {2} 18
0610 pasxog 3a fanbK Bbpxy nevanbara, orueren B oTueTa 33 5 30

BCeobXBaTHUA AoX0A (B nevanbata Mnu 3ary6ara 3a roguHata)

6.17  [oxop Ha akuus u AKBHACHTH

OCHOBHUAT JOXOA Ha BKLMA Ce USUNCARBA KATO ce pashenw HetHata nevanba/(3aryba) sa nepuopa Ha

CpeaHo-npererneHun 6poit akumK 3a roguHara.

31.12.2019 31.12.2018
ltewanta (3ezy6a) 30 nepuoda {8 n1s.) 536,656 91,095
Cpeduonpemeznen 6pod axyuu 420,500 420,500
OcxoBex goxops va axkumn (B fie. 33 KM} 1.28 0.22

¥ npes gisata chnocrasnmu nepuoaa JpyecTsoro He e pasnpeensno AMBUAEHT.
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6.18 CebpaaHu AKLA, PEIYETH X CACNKK CbC CBBLP3EHK NHLG

QHOYBPC KENUTAN Afl & cabp3aHo mibe cbe 3opHuua Xapanamnvesa Bacunesa, KOATo Kem 31.12.2019
I. e cobereenur Ha 100% oT KanuTana Ha O KENWUTLA 004, koeTto OT tBOS CTpaHa Nputemasa 53.20%
OT KanuTana Ha GEOMDBPC KEMUTAN AL

CebpsanunTe nuua Ha [IpyKecTBOTO, C KOMTO TO @ W3BLPILBANG COENMKM K MMa HEYDESEHM pa3UeTh npes
MPEACTABEHUTE OTYETHN NEPUOAM BKAIOUBAT 4UHCTEEHO K/NIOUOBKA YIPABACHCKIA IEPCOHAN MO AoBOA
Ha HIYMCNABAKKTE NPe3 NEePUOAS PA3X0AN 38 BbIHAFPaKAEHMS,

AKO HE & U3PUYHO YNOMEHATO, TPaHZaKLMUTE ChC CBBP3AHM NN HE Ca M3BDPUWBEHKM NPK CNELMaTHK
YCAOBUA U He Ca NPEROCTABAHMK UMK NOJYYABAHN HUKAKBM rapaHumu. PasueTHUTe Cymu OBMKHOBEHO ce
U3NNEWaT no BaHKos ALY,

KNiowoBmuAT ynpasneHcKkn nepcoHan Ha [pymecTs0oTo BKAOYBa M3MTBAHWTE/THUA AUDEKTOP U YAeHOBeTe
Ha CuBeTa Ha gupextopure. Mpes 2019 fOAMHE DAasMepa Ha Hauvc/eHUTe WM BbIHarpamaeHus
Bb3/13aT Ha 32 xun. a6 (2018 1.1 20 xun. 18}, Kem 31.12.2019 1. HAMa HEU3NAGTEHM BbIHAIDERKAEHUA,

7 Ynpaenexue Ha GHUHIHCOBUTE pUCKOBE
Dartopu Ha GUHAHCOBMTE PUCKOBE

B xona na obuuaiinarta cu geliHocT ApysecTsoTo mowe Az Bbae n3noKeHo Ha pasaKMuHY GUHAHCOBY
pucKose. [1a3apHnAT pUCK @ PUCKDT, Ye CRPaBea/inBaTa CTOMHOCT AN BuaeWMTE NAPUYHKM NOTOLK Ha
GUHAHCOBMA WHCTDYMEHT We BapupaT NOpagu NpomMednTe B nazapuuTe uedun. [1833apHUAT pPuck
BRIIOUBA BANYTEH PUCK, IMXBEH PUCK MM ADYT UEGHOBM puck. KpeauTHUAT puUcK e PUCKBT, 4e ezHaTa
CTpaHa No GUHAHCOBMA MHCTPYMEHT tie NPUYMHK BUHAHCOBE saryba Ha Apyrara, B cayuait ye e
W3MTbHK AOTOBOPEHOTO 3aAb/MKeHUE. JIMKBUAHUAT PUCK € PUCKLT, Ye APYMECTBOTO 61 MOLA LERTIVE
3aTRYAHEHUA NPYU NOCPELFHE HA 33AB/UKEHHATA CU NG GHUHAHCOBHUTE NAcHBH.

PBKOBOACTBOTO Ha APYKECTBOTO TEKyLLo MAESHTMOUUMPE, M3MEpPBAa W Habnogasa GUHAHCOBMTE
PUCKOBE C MOMOLLTa H3 PAsAWMYHI KOHTPOAHK MEXaHUIMM, 338 A3 ONpeieni aAeKBaTHM UeHu Ha
YCRYTHTE, NPeAOCTaBRHK OT APYXKECTBOTO, LEHaTa Ha NPUBAEYEHUTE 338MU U A3 OLEHM SAEKBATHO
PopmuTe Ha nogavprave Wa cBoBoOAMMUTE NMKBKWAMHK cpeactea, 6e3 pa gonycka HeonpasAaHa
KOHUEHTPaUMS Ha SafeH PUCK.

7.1 Banyrex puck

Mo-ronsamara uacT o7 cgenkute Ha [lpymecrsoro ce ocbuiecTsnsaT & 6bArapckuM Nes uAKM eBpo.
[lpyeCTBOTO He @ UBNOKEHO Ha BaNyTeR PUCK NPK M3BBPUIBAHE HA CAENKM C PUHAHCOBU MHCTPYMEHTH,
ASHOMUHMDAHU B8 4YKABCTPAHHA Banyra, pasnuuda ot espo. [lpu U3BBLPILIBAHE Ha CAENKY B
HYKQBCTPAHHA BanyTa BHbIHWKBAT MPUXOAWM M PA3XOAM OT BaNyTHW ONEPaUUH, KOMTO Ce OTYMTAT B
neqanbute unu sarybure 3a neprosa.

Mpes npeacTaserute OTHETHI NEPUOANM [IPYKECTBOTO HE € M3/IAraHo Ha Takbe PHCK, Nopagau funcarta
Ha eKCNO3MUMM BbE BaNyTa Pas/iuiHa OT N1eB UK eBpo.

7.2 NuxseH puck
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MpomanaTa B AMXBEHUTE H1BA B bvarapus, 8 EBposonara, 8 CALL v B cBeToBEH NNaH e UIKAIOMMTENHD
BareH nokasaten, Koito Tpabea 0161130 aa ce chegu ot OTAENE 32 aHAMN3 1 YIIDABIEHUE Ha PUCKE, 33
£a ce pearvpa Hesabasro (4pes uznoA3Bade 4a AELMMPALLN TEXHUKY U NPEAOTOBAPAHE HA KPEAWUTHUTE
EKCMO3MLMM). 32HL/KEHUATS 1O 338MK € AROMEHAMBN NTUXBEHK MPOUEHTH €3 OCHOBHUAT KATOUMKK Ha

JMXBEH PUCK. T1pe3 oTYeTHUA Nepuo/ JpyIKeCcTBOTO He e MINOM3BAN0 23EMU C NPOMEH/UBYK AUXBEHK
HWBA, NOPAAY KOETO HE @ U3NOMKEHO Ha IMXBEH PUCK.

7.3 Nasapew puckK, cBbP3aH ¢ GUHARCOBK HHCTRYMEHTH

APY)KeCTBOTO € MINOMEHO Ha NasapeM puck, APOU3TUYALL OT APOMEHUTE B MAsapHUTE UEeHW Ha

PUHAHCOBKTE HCTPYMEHTH, C KOUTO TbpryBa. B T. 6.5 ¢a NPeACTEaBEHN EKCNOIULMMTE HE APYIKECTBOTO
KbM TOZM DHCK.

7.4 Kpepwren puck

KpegnTHUAT PUCK O3HavYaBa PUCK OT HEW3TTb/IHEHWE Ha IafbnaMeHe Ha HacpeuwHara CTp@Ha no

AOTOBOP, chiwHeH C [pyWeccrsoTo, B PE3YNTAT Ha KOWTO 33 CBbUMA © Bb3HMKHANa KPeaNTHE
EKCRIO3ULLMAA.

Wznaranerto Ha ,&pymemsom Ha KpeoUTeH puck e arpaH4eHo 1o pasmepa Ha NPeHOoCHaTa CTORHOCT Ha
duHaHcoBUTE AKTUBW, NPUIHATH B KPAR HA OTYETHUA Nepuoa, Kakto e nocoueHo na-aoay:

HpyxecTs0T0 pesoBHO CreaM 33 HEH3MBAHEHWETO Ha 33ABL/KEHUATAE HA CBOM KAWMEHTM U Apyru

KOHTPAreHTH, YCTAHOBEHU MHAMBU/YA/THO UM Ha FPYNK, W MINON3BE Ta3k UHPOPMALMA 33 KOHTPON Ha
KPEAUTHAR PUCK.

Kbm faTata Ha GUHAHCOBMA OTHET [PYIKECTBOTO HAMA NPeAoCcTasek COBCTBEHK GUHBHCOBY aKTMBM
KaTo obezneyeHue No APy CAeAKN,

o OTHOWeHME Ha TLProBCKUTE M APYIM BIEMaHus ApyHeCTBoTo He € M3INOMEHO Ha 3HayuTeneH
KPEAWTEH DUCK KBM HUTO €K OTAENEH KOHTPAreHT MMM KbM Ipyna ot KOHTPAreHTH, KOMTO MMaT
CXOAHM XapaKTePUCTUKY. Ha 6asaTa Ha MCTOPUYECKM NOKA3ATENMN, PHROBOACTBOTO CHUTA, HE KPEAWTHATY
OUEHKA Ha THPTOBCKM BIeMaHKA, KOUTO He Ca ¢ M3ITEeKBN RAgEX, e A06pa.

Kpeauntvuar puck oTHOCHO napu #  napwunm EHBUBANEHTH, CPEACTBA Ha Napu4HUAa nasap,
HeoBesneueHy o6AUraUMM M AEPUBATUBHY BUHAHCOBH MHCTDYMEHTH C& CMUTA 338 HECBULeCTBEH, Thit
KaTo KOHTpareHTuTe Ca baHku ¢ 406pa penyTaLmMa M BUCOKA BbHLWHA OUEHKA Ha KPeAUTHUS peliTuHT.

yﬂpaBﬂeHMETO Ha PUCKa BKAKOYBAE U3MNOAIBAHETO HA MEXAHUIMMU 38 MOHUTORKHI Ha NapuuxmnTe ROTOLM
B ADYKECTBOTO 1 OrpaHUYaBaHe Ha Bb3MOMHOCTUTE 33 BB3HUKBAHE Ha HOBW B3@MaHKA.

2019 2018

‘C00 ne. ‘000 ns,

Nopu u napuvry exsusonermu 2 46

DUHAHCOBUY TKMUBL, OUEHABURU MO CrPasedUsr cmolHoem npesz épyz ) 6772

eceobxsamenr doxod
QUHGHCOBU ARMUSH, DUEHARBAHU 10 GMOpPMUBUROHG cmolinocm 9431
UHOHCOBU ORMUBL, GMYumaoKy Re e ausa cmoliHocm

:eqaifﬁu;l; u 3eay6ufne ’ o enpoacdnea cmothoam o 1846 3678

Tepeoscku u dpyeu e3emonun 6 28

11285 16524
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1.5 fukengeH puck

JIMKBUAHUAT PUCK Bb3HMKBA BB BPb3Ka C OCUIYPABAHETO Ha CPeACTER 3a AeRHOCTUTE Ha flpyIeCTEOTO
Y YNIPABNCHUETO Ha HeroBuTe Nnosuuuu. Tol uma ABe HIMEpenua - puck JpyKecTBoTo aa He 6bae B
CBCTORHME A3 NOCPELUHE 33AB/MERUATA CU, KOTATO Te CTAHAT MIUCKYEMU U DUCK OT HEBBIMOKHOCT
APYKeCTBOTO A2 peannsupa cBOM aKTUBYU NpPI NOAXOASILA UEHa U & NpUemIAKBKM CPOKOBE.

NuKBUAROCTTE 33BUCH FAGBHO OT HANMYKETO B ARYHECTBOTO HA NAPUYHK CPEACTRE WK Ha ChOTRETHMTE
ki anrepHatven. JIpyruat ocHoBeH GakTop, KOWTS BAWMAE CUAHO e CEDP3aH ¢ MPUBNEUEHUA KANWUTAN.
Toit Tpabea Aa ce NOAAbPME B ONTUMANHG PasHWLLE, KaTo C& KOHTPONWPAE, KEKTO HWBOTO Ha 3aeMHuTe
CPEACTBa, TAKA M CTORHOCTUTE Ha 33/Ib/IKEHIUATA KbM AOCTABUNLNTE 1 KAMEHTIATE Ha NpesnpUuRTHETOo.

JIMKBUAHVAT prck € GYHKUMA Ha CARAHNTE ABE ABNEHUA:

€  HEJOCTUT Ha AKKBUAHU CPEACTBa;

¢ JWMKBWARH PUCK, CBB3aH C Na3apa Ha GPUHAHCOBK UHCTPYMEHTH.
VIMEMHO CbueTaHWeTo OT gBaTta pUCKa, NOCOYEHW NO-TOpe, BOAW A0 peanuzaLmMaTa Ha CbLUMHCKUA
NVKBUAEH pUCK. TOBA HACTBNBA, KOTATO NUKBUAHMTE 3a/b/KEHUA M HEAUKBUAHUTE B3KTUBK He ¢a
Banancupamu npasunko. CTpaterusTa 3a cnpasaue ¢ NUKBUAHKA PUCK € NPaBUAHOTO YNpaBeHue Ka
napuuHuTe noTouW.[IpYKeCTBOTO ce NpuUAbLPKA KbM BanaHCMpaHa KOHCepBaTWBHa cTpaterua Ha
WHBECTMUMUTE C Len CUTYPHOCT Ha MHBECTULMNTE, KOATO CE M3MEPBa C PUCKa OT HenAaLLaHe, 3abasaHe
B N/13LAHETO ¥ HEBNArONPUATHA NPOMAHA Ha NAalapHATa LeHa.

Kbm 31 gexemepy 2019 r.

3-12 1-5
Ha nonckBare < 3 meceua Obuwo
meceya rofKHK
. . ("000) {'000) (‘co0}
{‘000} BGN. (000} BGN. BGN. BGN. BGN.
3advmuenun no nu3uHzo8u dozeaopu - 3 10 27 40
Sadvmienun no obnuzayuoHeH sgem 245 - 2457 7334 10036
Hanvunu 3a8vamerun - 110 - 110
3a0bAMEHUR KbM MepeoHan u OCUgyposKu - 1 i 6 8
Topeoacku v Bpyzu 300breHus 156 - - 196
245 310 2468 7 367 10 390
Kbm 31 pexemepu 2018 T,
1-5
Ha <3 mecena 3-12 meceya 06uio
NoOMCKBaHE rOLMH K

(‘000) BGN.  (‘000) BGN.  {‘000) BGN. {000} BGN. ('000} BGN.

JadwaMenun o AU3LUHZOBU

- 3 10 40 53
dozogopu
3aduancerua no obauzayuoHeH 245 ) 12 9779 10 036
30em
Honsunu sadvnmerun - 31 - 31
Topeoscru u dpyzu 3a0vaAmeHuUA P - - 2
245 36 22 9819 10322
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8 Cnpasepnusm cTORHOCTM Ha BUHaHCOBUTE HHCTPYMEHTH
8.1 OueHasaxe N6 CNPaBea/inBa CTOMKOCT

Monurnkata Ha APYMECTBOTO € 4@ ONOBECTABA BbB GUHAHCOBMTE CIf OTYETH cnpaseanBaTa CTORHOCT
Ha QUHAHCOBMTE aKTMBM W nacusk. KoHUEnumATa 3a CrnpaBef/KBaTa CTOWHOCT npeanonara
Peanuianpane Ha GUHAHCOBK WHCTPYMEHTYM Ypes npogawba. B noseuerto cayuau obaye, ocobeHo no
OTHOLIEHUE Ha TbPrOBCKUTE BIEMAHUA 1 33AB/DKEHUA, KAKTO U NOJIYYEHUTE KPEAUTH, APYMECTBOTO
O4aKBa A3 PeAMIMUPE Te3r PUHAHCOBYM aKTUBM YPE3 TAXHOTO LANGCTHO obpaTtHo M3NNawaHe uan
noracasaHe BLE BPEMETO. 33T0OBa Te C& NPEACTaBAT N0 TAXHATA HOMMWHANHE MAK amMopTUUpyemMa
CTOAHOCT. l'ofAMaTa 4acT OT PUHAHCOBUTE AKTWBM W NACUBM ca KPaTKOCPOYHM NO CBOATA ChULHOCT,
OPaAN TOBa TAXHATE CNPaBe/A/IMBa CTOMHOCT € NPUBNZUTENHO PABHA HA NPEHOCHATa MM CTOMHOCT.

PLKOBOACTBOTO Ha APYMECTBOTO CUMTa, Ye NpH ChlUeCTBYBalmTe OBCTORTENCTEA npeACTaBeHnTe 8
CTYETa 33 GUHAHCOBOTO CHCTOAHUE OUEHKU HA (UHAHCOBMTE GKTMBM M MACUBM C3 BDIMONKHO Hai-
HANEMAHW, BACKBATHU U JOCTOBEPHY 3a UenuTe Ha PUHAHCOBATE OTYETHOCT.

Tepaoscku u Spyeu ssemanua

OnpefienaHeTo Ha CNpaBe/iMBaTa CTOMHOCT Ha ThPIOBCKM U APy B3EMaHUA BKAKUBA CEAHOTO!
¢ QHANU3 HA AHANUTHYHUTE BEAOMOCTM M OTYMTAHE HA BLTPEIUHM TPaHChOPMaLLUK;
® PasrpaHu4aBaHe Ha BIEMaHWA OT 33AB/KEHWA, U3KNIOUBANKM NpesymnuwaTa 3a 6vaeuwo
NPUXBaLWAHEe NPu B3EMaHKA C PA3/IMYEH afpecarT;
® OUEHKa Ha B3EMaHUWATA C OrNed Ha TAxHaTa chbupaemoct;

NPEOCTOWHOCTABAHE Ha BANyTHWTE B3EMaHWA NO BANYTEH KYPC Ha CbOTBETHaTa BAAYTZ KbM
Aararta Ha oTyeTa,

Topeoecku u Bpyeu 3adsninenun

OnpepenaneTo Ha cNpaBevBaTa CTOMHOCT Ha THPFOBCKM # ADYTH 3afb/HERUA BRAKOUBE CARAHOTO:

¢ Mb/HA UHBEHTAPU3ALMA KA 33AB/KEHMATA KbM AATaTa Ha OLEHKaE;
¢ OTKPOABAHE HA MPOCPOYEHUTE 33 B/IKEHNUA M DNPEALNARE HE ABMAHUMUTE IUXBH U HEYCTORKIA;

& npeoc*rofénocmaai-le H& BaAYTHUTE 3a4b/DKEHNA NG BaYTEH KYpPC Ha CbOTBETHaTa B3NyTa Hbm
Aartara Ha oTdeTa.

8.2 OnpepensHe Ha cnpaBeAAinBaTa CToMHOCT

HAKOW OT CUETOBOAHWYE ROAWTMKK U ONOBECTABAHWA Ha ADYHECTBOTO M3MCKBAET OUEHKa Ha
CNpaBea/MBm CTONHOCTM 38 GUHAHCOBI M 38 HEDUHAHCOBM AKTUBU M NACUBH.

Korate oueHnBa CRpaseaneata CTANHOCT Ha GKTUE WK RACKB, ADYKECTBOTO K3NON38a Habmogaemu
A2HHK, AOKOAKOTO TOBE € Bb3MOMHO. CNPaBefiMBUTe CTORKOCTH Ce KaTeropusmMparT B pasAM4HMA HUBa
B AEpapxusaTa Ha CNpaBeanuBUTE CTORHOCTM Ha Haszata Ha BXOLRIUMTE HaHHN B TEXHUKWUTE 32 OLEHK],
KaKTO cneaBa:

¢« Hueol: woTupaHu LeHu (HeropuTHpann) Ha aKTHEHY M3a3apu 38 CXOAHK aKTHEY UK NACKEBH.
© HWBO 2. BXOSRLM AEHHW PA3MYHY OT KOTHDaHKU UeHW, BKAYeHK B HUBOC 1, KOUTO, Aapako (T.e.

Kato LEeHM) MW KOCBERO (T.e. NOAYYEHM OT UerK), ca AoCTbNHK 32 Habnogasane 3a
aKTUB2 WAK Nacusa.
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* HWBO3: BXOAAWM AaHHKM 33 aKTUBA uAk NacuBa, KOMTO He ca Daaupanu Ha Habhiogaemu
nasapHu faHun (Henabmoaaemm BXOASLLM LEETEIY

AKO BXOJAWMNTE AaHHW, UINONSBAHK 3a OUEHKa Ha CNPaBeAN1BaTa CTOMHOCT Ha aKTHBa WKW NacuBa,
MOTaT fa ce HaTercpusupaT B pasiiuyHK HKUBa OT HepapxuATa Ha cRpaseanuBMTe CTOMHOCTH, TOTaga
OUEHKaTa Ha CNpaBeNMBATa CTOMHOCT Ce KaTeropusupa B Helivara UANDCT B TCB2 HUBO OT BepapxXuaTa
Ha CNpaBefIMBIUTe CYORHOCTH, YMATO BXOMALL MHPOPMELMS € OT SHAYEHME 33 URAOCTHATE OlLleHKa,
Lagen dunamcos akrus uau nacus ce KAACUPMUMPE Ha Hal-HUCKOTO HUMBO Ha IHAYMMA BXOARILZ
uHGOPMaLIKA, MINOAIBAHE 33 ONpeAe/iAHETO HA CNPaBeANnBaTa My CTORHOCT.

ApymectBoTo npuskasa Tpancdepn MEXAY HWUBATa Ha HepapxXuATa Ha CNpaBes/IMBUTE CTOMHOCTM KbM
KPan Ha OTHETHUA NepUoA, npes KoHTO e Cranana NpomaHara.

PUHAHCOBUTE AKTUBM M NACHBM, OLEHRBAHK MO CApase/iMBa CTOMHOCT B OTHETA 33 DMHAHCOBOTO
CBCTORHME, Ca TPYMMPANM B CABAHUTE KaTeropui cbobpasHo fepapxusTa Ha CcRpaBegAuBaTa cTofiHoCT.
He e BrrodeHa uHbopmaLun 3a CRAPABeRNUBUTE CTOMHOCTH HE OHEIU BMHAHCOBYU aKTUBH U nacuewu, 3a
KOMTO PBROBOACTBOTO CMATA, Y€ MOCOUEHUTE B CHOTBETHMTE APUNCHKEHUS NPEHOCHU CTOMHOCTH e
PA3yMHO NPUBAMIKEHUE HE CNPABEATMBATA MM CTOMHOCT.

31 pexemspy 2019 r. Hueo 1 Huso 2 Hueo 3 Q6o
{*000) BGN {‘000) BGN (‘000) BGN  ('000) BGN

AKTHEW

Kanumanosu unempymenmu, ouenseanu no

cnpesedausa cmoliMocm npes revanbume u 1748 - - 1748
zazybume

Abnreosu uncmpymenmuy, ouersaany no

cnpasedausn cmeoiimocm npez nevanbume u - . 98 98
sa2ybume

HetHa cnpasepnuea crofinocr 1748 - 98 1846

Kanuranosure uHcTpymenTH B HUBo 1 ca oueHenu no KOTHPAHY Na3apHi LeHu.

ABHFOEMTE MHCTPYMEHTH Ca OUSHEHHW NO Cnpasefnuea CTORHOCT H{xe3 KWINON3BaHe Ha anTepHaTUBHK
TEXHMKM 38 OLIeHKa,

31 pexkemepr 2018 1, Hupo 1 Hueo 2 Hueo 3 O6wo
{‘000) BGN {‘000) BGN {‘000) BGN (000} BGN
AKTHBK

Kanumanaeu uncmpymenmu, ouerssany no

enpasedauea cmolinocm npes neugabume u 575 - - 575
3a2ybume

Avnzosu uvcmpymenmu, oyenrsany o

cnposedausa cmolinocm npes nevanbume u - - 3103 3103
3azybume

PUHGHCOBY GHMUBU, DUEHABOHU 1o
cnpasednuea cmolinocm npes dpyz - - 6772 €772
gceobxsamen doxod

Hetua cnpasegnuea crodinocr 575 - 9875 10450
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Kanutanosute uuctpymenTtis 5 Huso 1 ca OUEHEHYK MO KOTUPaHK Na3apHK LeHN.

Avnrosute uncrpymenTH ca ouenenu no CpasennnBa CTOMKHOCT YPe3 M3NOAZBaNe Ma BATEPHATUBHM
TEXHUKM 38 OLEHKE.

fipes 2018 roguna, [pyKecTsoTo e Bbanomuio M3TOTBAHETO Ha NAIAPHE GIEHKA HE BIGMaWeTo Ha
/M3UeH3Mpana ouenutencka dupma ,KoHcynt 237 ECOQ/Ml, EMK 201608783. Edentusna gata Ha
oueHkata e 28.12.2018 r. 3a OUEHKETa € WINO/3BaN METO/A2 H2 AUCKOHTUPAHUTE NapuUKK NOTOUM. Kbm
28.12.2018 1. cApase1BaTa CTOMHOCT Ha obuiMa pasmep Ha BIeMaHeTo & uvuceHa Ha 6,768 xia. ns.
Kbm cvwiata gata obwara oTueTHaTa CTORHOCT Ha BIEMEHETO Bb3/1W3a Ha 6,766 xuA. nB., nopagk KoeTo
33 B3EMAHETO € Cb3AaAeH NONOMMUTENEH peseps B pazmep Ha 2 xun. ns. OT edexrtusHaTa gara Ha
CUEHKaTa 40 Kpas HA OTHETHUA NEPUOA C8 HAUMCAEHI NUXEBH & pasmep Ha 4 xua. As.

PUHEHCOBM BKTUBM JbPAHM 33 ThETYBAKE € ABATOBK WHCTPYMEHTI, OUEHEHM NO CRpaBeAnBa CTOMHOCT
HPE3 M3NOM3BAHE HA aNTEPHATMBHM TEXHUKM 33 OLLEHKA

Lswweruero ua SKTHBUTE, OTHUTEHM Ha HKBO 3, e Kakto chenga:

Hauanno 3akyneHa/ Havyucneum Kpaituo
Pexnacy- Mpeoyewnxa
PHHAHCOBH AKTHBHK canao Ocpobopena duKaLms NpUXcaK cango
01.01.2015r. wHBECTHUMA 4 OF IKABK +f- 31,12.2019r,
Purarcosu oxmusy Supicany - )
30 MbpayeaHe
HAvnzosu umempymenmu, -
ouefiﬁsauu 1o cnpogednuga 3103 (3 005) i i g8
CmoldrHocm npes newanbume u
3geybume
bunaHcosy ormusu,
CUEHAGOHW N0 Cpagednusa 6772 (6772} - - . .
cmolinocm npes dpye
875 {9777} - - - g8
Havanuo  3awyneua/ Hauucners Kpaiiho
Pexnacu- fipeoyenka
DURIHCOBY aKTHEM canpo Ocsobopena buKaums npuxoakK canpo
01.01.2018r. uuBeCTHUMA " OT nuxXeu f- 31.12.2018r.
PUHTHCOBY GKMUBY ObIRAHU 778 (778) i - i )
3a mepeysaxe
Avazoeu uvcmpymenmu, -
oqeufeauu no enpasednusa ) 3114 i (11) 3103
CMOUHOCM fipes nevanbume u
3aeybume
Dunancosu akmusy,
OUEHRBAHU NO cApaeednuse . {3 035} 9 148 607 2 & 772
emolnocm npes dpye
778 {699} 91938 607 {9} 5875

9  Ynpasnewsue Ha kanutana

KanutansT Ha Bcako apywectso e pasmepa Ha colCTBeHuTE CpencTBa, KOWTO e Heobxogum 3a
NOKPUBAHE Ha PUCKOBE, BBIHKKHAAM S8ba Bpb3ka ¢ obuualivata my geitHoct. Toil ce ABABa
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Heobxoaumuat Bydep, koiito FapaHTpa N3NBAHEHUETO Ha NOBTUTE BHIBKUMEHTH npej KoHTpareHTHTe
Ha [ipy»XecTBOTO U & #3pas Ha aHraxuUPaHoCTTa Ha COBCTBEHUUMTE B CTORAHCKUTE NpOLECH,

Uenute na [lpymecrsoro Bbs 8pbaKa ¢ YIpaBASHME Ha RanWTana ca;

¢ A2 oCurypy cnocoBHoCTTa Ha [ipy):KecTBOTO A3 MpoAbMHM Aa coulectsysa Kato aeiicTsalo
npeanpusitie;

€ [2(nasea perynatopHUTE M3MCKBAHMUA;

¢ A3 OCUTYpM BAEKBATHA PEeHTaBUAHOCT 33 coBCTBEHMUMTE, Kato Ofnpejens uewWata Ha
APOAYKTHTE i YCAYIUTE CH B CHOTBETCTBIE € HUBOTO HE PUCKA.

Apy®ecTBoTo ynpasnssa CTPYKTYpaTa Ha Kanutana u npasK HEOBXOAMMUTE NONPEBKK B CLOTBETCTRUE
C IPOMEHUTE B MKOHOMUYECKaT2 OBCTAHOBKA M PUCKOBMTE XBPaKTePUCTUKI Ha CbOTBETHWTE akTHan. 3a
A2 NOAALOWE M KOPUTMDA KanuTanosata CTPyKTYpa, JIDYKECTBOTO Mowe Ba NMpOMEHK cymaTa Ha
AHUBUAGHTUTE, USN/ALWAHM HA BKLUOHEPUTE, 3 BbPHE KanuTan Ha AKUMOHEPUTE, 48 eMWTUPE HOBH
3KUMK MK 43 NpORAAe aKTUBM, 33 /1 HAMAEN M 334 b/IKEHUATE CU,

LpyxecTsoto HenpekwcHato cream sa GAEKBATHOCTTa Ha KaNWUTana cu v Ha Ttasu Gasa ce npasar
MPCUEHKM B KAKBA HACOKa we e BbAeLOTO PazBUTHE, KaKbe e NOTEHUKANA A3 C& NOEMaT PUCKOBe,
CPELLY ChOTBETHATE BbIBPbILAEMOCT.

B caysai, ue kanurancsata 6Gasa cnagme AO KPUTUYHUTE CTORHOCTW, YNPABUTENHWA OPraH Ha
ApyxecTeoro HesabasHo yBesomasa GKUMOHEDUTE CH 33 Cb3JaNATa Ce CUTYALMA 1 33 MEPKIUTE, KOKTO
Cnepba fia GbAAT NPEANPUETY B Ta3U BPbIKAE — YBEIMUABAHE Ha Kanurana, OrpaHMyaBaHe Ha PUCKOBETE
OT AEVHOCTTA, Ha KOWTO € U3A0KEHD Hpywecrsoro u ap.

LleauTe no ynpasnenue Ha kanutana Ha APYKECTBOTO, NpeacraseH B paspen ,Cobersen Kanutan” s
OTHeTa 38 PMHAMCOBOTO CHCTOAHME Ca HACOUEHU KbM NOALBDXAHE HA NONOHKMTENHE BEAMYUHE Ha
Kanurana B U3NCKYEMUR PASMED W OCUIYPABAHE Ha eMerofeH Pber Ha nedanbata upes AOCTOSHHO
YCBBLPLEHCTBAHE M PA3BMTUE HA OCBLIECTBABAHATA CTONAHCKA ASHHOCT.

10. Cuburtua cneg kpas Ha oTueTHUR nepuos

He ca Eb3HUKHANM KOPUTUPALK CHBMTUR WAK SHauNTENHK Hexopurupalm coburus meway gatata Ha
duHancoBMA oTueT W gavata Ha 0A0bpeHneTo My 3a nyBauKyBaHe, ¢ M3KAKOYEHUE Ha CAEHHOTO
HeKOPUIKPALLO CebuTIHe:

B Hayanoto wa 2020 r., Nopaay pPasnpoCTPAHEHUETO Ha HOB KopoHasupyc {Covid-19) & ceerosen
mawab, ce noABMXa 3aTpysHeHNA B BU3Heca K MKOHOMMKYECKaTa AeHOCT Ha PeAKLa NPeaNpUATHA M
HENM MKOHOMUYeCKM oTpacau. Ha 11.03.2020 r. CsetoBHaTa 3fipaBHa opradHusayma oBEBK 1 HAAKUYKETD
Ha nanfiemus o1 kopoHasmpyc (Covid-19). Creacteue Ha MPOTrPECHUBHO YBENUUEHUE HE 33PaseHuTE C
TO3M BMDYC Ha TePWTOPUATS Ha CTpadarta, Wa 23 mapt 2020 r. HapoghoTto cvbpanue npue 3aKoH 3a
MepKuTe 1 AeACTBUATA NO Bpeme Ha H3BLHPEAHOTO NoAoKEHUe, 06ABEHO ¢ pelleHke Ha Hapognoro
cvbpanmne ot 13 mapt 2020 r., KOWTO 3aKOH AIPOMEHA HEMANKa YacT OT PeAWLA APYIM HOPMATUBHW
aKTOBE, onpegenawy OGusHecKAKmaTa Ha TEpUTOpUATa Ha cTpanata. Toik Kato cuTyauumTa M
NPEANPUETUTE MEPKU OT AbPIKABHWUTE BAACTM €A WUSKNIOYMTENHO AMHaMMUHY, PLKOBOACTBOTO Ha
LpywecrBoto He e B cueToaine £ OHEHU BAWAHMETO Ha KOPOHABUPYC NaHAEMUATA Bbpxy HpaewoTo
$MHAHCOBO ChCTOSHME M Pe3ynTatHTe 0T AeHHOCTTa MY, HO CYMTA, Ye Bb3efCTBMETO LUIE Ma HeraTuaeH
edekT Bbpxy AeiHOCTTa Ha HpyxecrsoTto.
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11. Opobperne Ha GuHancoBKA OTUeT

PUHEHCOBMAT OTUET Kbm 31 Aerkemepl 2019 r. {BumounTERHO ©
W hpuet ot Coeeta Ha gupexTopute Ha 28.03.2020 &,

paBHuTeNHaTa nHpopmaumna) e ogobpen
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