®HOYBPC KENUTAN ALl TOAULLEH GUHAHCOB OTYET KbM 31.12.2018

BEJIEXXKU U NOACHEHUA

1. Undopmauua 3a apyxecrsoro

SIOYDBPC KEMUTANT ALl e aKUMOHEPHO APYKECTBO, BAMCAHO B Toprosckua perucTbp npu AreHuus no
BnucsaHuaTa. Cuutano ot 07 despyapu 2017 roguHa npeameTbT Ha [OeHOCT BK/IOYBA: TbProOBUA,
AVCTPUBYLMA W peannsaumns Ha codpTyep u nporpamHo obopyssaHe, codTyepHI U NPOrpamHm yeayriy,
MOKYNKO-NPOAaKba Ha HeABMXUMU MMOTH, CTPOMUTENCTBO, NPOM3BOACTBO M TbProBUs Ha CTOKM Y
YCNYru B CTpaHaTa 1 4y)KOMHa, peknamHa, NPeBOLAYECKa, U3LaTeICKa, KOHCYNTAHTCKa, TPaHCMOPTHa U
CNeanUTOPCKa [IeHOCT, PecTopaHTbOPCTBO, XOTENMEPCTBO, TyPONepaTopcka AeiHOCT, BbTpEWEH KU
MeXAyHapPOAEH TYPU3bM, NOKYNKa, CTPOEXK 1 063aBexaaHe Ha HEABMKMMM UMOTH C Len npogaskbarta
WM, TbproBCKO NPEACTaBUTENCTBO U NOCPEAHMYECTBO, IM3UHT, KaKTO M BCAKAaKBa Jpyra TbProBCKa
AenHOCT, HezabpaHeHa OT 3aKoHuTe Ha Penybauka Bvarapusa. Bcaka AeiHOCT, 3a KOATO Ce U3UCKBa
JIMLEHS, PaspelunTesHO WK PEerMcTpauus We Ce M3BbPIIBA C/IeJ, HAANEXHOTO MO/MyYaBaHe Ha
CbOTBETHUSA /INLEHS, Pa3peLUNTENIHO UK PerucTpaLma.

C BnucsaHe B TbProBCKMA PErMCTbP NO AE/M0TO Ha LpyxectBoTo nog Homep 20170207092011, ca
OTpaseHu npueTute NPOMeHK B YCTaBa Ha KOMNaHuATa, BKA. U npeameTsT Ha AeitHocT. CumtaHo 15
asryct 2017 roauHa ceaanuniueTo u agpechT Ha ynpasBneHue ca npomeHeHu, Kakto cneasa: rp. Codpusa
1000, 6yn. ,KuaruHa Mapus lyusa” No 19, et. 1, an. Oduc 5.

AKLMWTE Ha APYKECTBOTO Ca PErucTPUpaHu 3a TbProsua Ha ,bbarapcka poHaosa 6opca — Codua“ All,
NopaAu KOETO TO € ChC CTaTyT Ha Ny6anyHO ApyxecTBo. Cbe CBOE peleHne KoMUCHATA NO GpUHAHCOB
HaA3op Ha bb/irapus e BNMCcana ApyKeCTBOTO B PErMcTbpa Ha NyBANYHUTE ApYKECTBa.

®HOYBPC KEMUTA ALl e c e HOCTENEHHA CUCTEMa 33 ynpasnexue.
Kbm 31 gekemspu 2018 r. ynpasneHcKaTa CTPYKTYpa Ha APYXKECTBOTO € KaKTo cnejBa:
CoBeTbT Ha gupekTopuTe:

e Muxaun Crpaxuios nmutpos

¢ AraHac Lipetanos KbHues

e CroitHo Hukonaes CroiiHoB

UanbnuuTened gupektop: Muxaun Ctpaxunos Aumutpos

Hacronauins ¢uHancos oT4eT e 0a06peH 3a usgaBaHe ¢ peleHue Ha CbBeTa Ha aupexropute ot 28
mapTt 2019 roguHa.

2. OcHoBa 3a u3roTBsaHe Ha GUHAHCOBUA OTUET

PUHAHCOBUAT OTYET e Mu3roTeeH Ha basa MCTOpUYeCKa LeHa, C UIKAKYEeHue Ha (bMHaHCOBMTe
UHCTPYMEHTH, KOUTO Ce OTYMTaT MO NpeoueHeHa CTOWHOCT unu cnpaseannsa CTOMHOCT B Kpaa Ha
BCEKU OTYETEH Nepuos, KakTo e 0bscHeHOo B CY4EeTOBOAHaTa NOJMIUTUKaE NOo-A0NY.

®UHAHCOBMAT OTYET e NpesCTaBeH B GbArapcku IeBa M BCUYKM NOKasaTenu ca 3aKpPBINEHU A0 Hait-
6nuskuTe xunaaa 6barapcku fesa (XUn. .), OCBEH aKo e YNOMEHaTO 4pyro.

U3nBnenue 3a cboTBETCTBUE
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PUHAHCOBMAT OTUET Ha [IPYIKECTBOTO € M3FOTBEH B CbOTBETCTBUE C MexayHapogHuTe cTaHgaptv 3a
uHaHCcoBO oTuMTaHe, npuetn oT EBponeiickua cuios (,MC®O, npuetn ot EC”). OtyeTHaTa pamka
»MC®O, npuetu or EC” no cbiuecTso e onpejesieHaTa HauMoHanHa cueToBoaHa 6asa MCC, npueTtu ot

EC, pernameHTupaHu cbe 3aKkoHa 3a C4ETOBOACTBOTO U AledUHUPaHK B T.8 OT HerosuTe [LOMbAHUTENHM
pasnopenbu.

OTI'OBOPHOCTM Ha PBKOBOACTBOTO

[leiicTBuATa Ha PBKOBOACTBOTO U CAYKUTENNTE Ca B NOCOKA YTBbpXKAaBaHe Ha NpuHuMnuTe 3a A06po
KOPMOPaTMBHO ynpaBneHue, NoBUILaBaHE Ha [OBEPUETO Ha aKLMOHEPUTE, UHBECTUTOPUTE M AuuaTa
33MHTEPECOBaHM OT YNPaBAEHMETO U AEMHOCTTa Ha [lpyKecTBOTO.

PbKOBOACTBOTO NOTBbPHK/AABA, Ye 3a OTUETHUA nepuoa e NpUAaranc nocnefoBaTeNIHO afeKBaTHM
CHETOBOAHM NOMMTUKN NPU U3TOTBAHETO Ha MOAMWIHNAT GUHAHCOB OTYET U e HanpaBuno pasymHu u
NPeanasnuem nNpeueHKu, NPeANONOKEHNUA U NPUBAUIUTENHY OLLEHKN.

PBKOBOACTBOTO CHLLO NOTBBPAABA, Ue Ce € NPUABPIKAN0 KbM AENCTBaLIMTE CYETOBOAHM CTaHAaPTH,
KaTo MoANWHKUAT GUHAHCOBMA OTYET € U3FOTBEH Ha NPUHLMAE Ha AeCTBaLWoTO NpeanpuaTue.

MpuHLKMn Ha pelicTBaLWLOTO NpeanpuaTue

PUHAHCOBUTE OTYETY Ca U3FOTBEHM Ha NPUHLMNA Ha AeWCTBaLLO NpeAnpuUATUe, KOWTO NpeAnonara, ye
£Apy’KecTBOTO Wwe NpoAb/IKM AeHOCTTa c1 B 0603pUMO BbaeLLe.

OueHkarta Ha CbBeTa Ha AUPEKTOPUTE OTHOCHO NPUNOXKMMOCTTa Ha NPpUHUMNE Ha AEeNUCTBalioTo
npeanpustue obxsawa nepuog or 12 meceua or AataTa Ha otdyeTta. Ha 6a3ata Ha Tasu oOueHKa,
PBbKOBOACTBOTO CYMTa, Ye He Ca Hanuue GakTopu u/uam cbbUTUA, KOUTO 0a NOoKa3BaT CbMHEHUA
OTHOCHO NPUNAraHeTo Ha TO3M NPUHLUN KaTo 6a3a 3a U3roTeAHe Ha PUHAHCOBMSA OTYET. HamepeHusaTa
Ha PbKOBOACTBOTO NO OTHOLUEHUE Ha 6bAELLOTO CblLeCTBYBaHe Ha APYKECTBOTO Ca TOI Aa NPOADBIMKM
A2 U3NbAHABA BCUYKKU CBOU AEWHOCTM.

PBKOBOACTBOTO HAMa MN1aHOBE UK HAMEPEHUS, KOUTO Aa NPpeABUXKAaT CbLIEeCTBEHO OrpaHUYaBaHe Ha

Mawabure Ha aeliHOCTTa u/uamn npeobpasysaHe B nporHosupyemo 6baelle B nepmos MUHUMYM A0
eflHa roiuHa Ha ApyXXecTsoTo.

3. 0O6obueHne Ha CHLLECTBEHNUTE CHETOBOAHM MONUTHUKM
3.1 MpespbuiaHe B uyKAECTPaHHa BanyTa

PUHAHCOBMAT OTUET € NPeACTaBEH B GBATAPCKM NeBa, KOATO € YHKLMOHANHATA BajiyTa U BanyTaTa Ha
npeAcTasaHe Ha [lpyxecTBoTo. CAGNKUTE B UyKAECTPaHHa BadyTa MbPBOHAYaNHO Ce OTpasfBar BbB
$yHKuNOHANHATa BaNyTa N0 O6MEHHMA KypC Ha 4aTaTa Ha caenKaTa. MoHeTapHUTE aKTUBY M Nacusy,
AEHOMUHNPAHU B HYXKAGCTPAHHM Ba/lyTU Ce NPEU3UMCAABAT BbB GYHKLMOHAIHATA BayTa, KbM AaTaTa
Ha OT4eTa MO 3aKNtounTeNHNUA obMeHeH Kypc Ha Bbarapcka HapogHa Bawka 3a nocneaHus paboTeH
AEH OT CbOTBETHUA Mecel. BCuuKM KypcoBM pasnnku ce NpusHaBaT B OTYETa 3a BCEOBXBATHUA AOXOA,
HemoHeTapH1Te aKTMBM U NacuBM, KOMTO Ce OLEHABAT MO WCTOpUYEcKa ueHa Ha npugobusaHe B

HYMAECTPaHHa BanyTa ce NPeBspbILAT BbB QYHKLMOHANHATa Ba/lyTa NO O6MEHHMA KypC KbM AaTaTa Ha
MbpBOHaYanHaTa caesika (npuaobusane).

3.2 MpusHaBaHe Ha npuxoau

OcHoBHUTe GHHAHCOBU NpUXOAM Ha [ipyecTBOTO ca oT npeoueHKa Ha GpUHAHCOBU UHCTPYMEHTH, OT
peanusupaHu nevanbu oT cAenku C GUHAHCOBU aKTUBM 1 OT IUXBU OT $UHAHCOBYM aKTUBM.

Npuxoan ot nuxsu

anIXO,D,HTe OT /IuXBWM Ce OT4YMTaT KaTo ce M3Mo.A3Ba mMeTo4a Ha E('beKTMBHMﬂ /INXBEH NPOLEHT,
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PEACTAaBNABALL NPOLUEHTBT, KOUTO TOYHO AMCKOHTUPA OYaKBaHWTE GbAELM NapUYHM NAaWaHus 3a
O4aKBaHWA CPOK Ha QUHAHCOBMA MHCTPYMEHT MM 33 MO-KPaTbK nepuoa, Korato e yMecTHo, A0
GanaHcoBaTa CTOMHOCT Ha (MHAHCOBUA aKTWB. MpUXOABT OT NKUXBU Ce BKOYBA BbB GUHAHCOBUA
MPpUXof, B 0T4YETa 3a JoXoauTe.

MpuxoguTe OT INXBM CE MZUUCIABAT Ypes npunaraHe Ha ePpeKTUBHUA IMXBEH NPOLEHT BbPXY BpyTHaTa
6anaHcosa cTOMHOCT Ha OUHAHCOBUTE aKTUBM, C M3KAIOYEHUE Ha $UHAHCOBUTE aKTUBMU, KOUTO
Bnocneactene ca obesueHeHu. 3a TAX ce npunara epeKTUBEH NMUXBEH MPOLEHT BbPXy HEeTHaTa
6anaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTUB (cnep npucnagaqe Ha koMneHcauusTa 3a sary6a).

3.3 faxbuu
Texywy 0aHbK 8BPXY doxodume

TekyuiuTe AaHBYHM GKTUBM W NacMBM 3a TEKyWMa U NpeAxoAHU Nepuoau ce NPU3HaBaT No Cymara,
KOATO Ce ouaksa fia 6bAe BH3CTAHOBEHA OT MAM N/aTeHa Ha AaHBYHUTE BAACTW. Mpu usuucnenune Ha
TEKYLIMTE NaHBUM Ce NpuUnaraT AaHbYHUTE CTaBKU U JaHbYHWUTE 3aKOHM, KOUTO Ca B CHAA WAM Ca B
SHaduTeNHa cTeneH NpueTn Kbm OT4YETHaTa AaTa. PLKOBOACTBOTO aHa/M3Mpa OTAENHUTE nosuuuu B
AaHDbUHaTa AlekNapaumsa, 3a KOUTO NPUNIOKUMMUTE aHbYHK pa3nopeadu ca npeameT Ha Th/IKYBaHe U
NpPU3HaBa NPOBU3UM, KOTATO TOBA € YMECTHO.

Tekywure AaHbUM ce NPU3HABAT AMPEKTHO B COBCTBEHMA KaNWUTan UK B Apyrua sceobxBateH goxog,
KOTaTo AaHBKBT Cé OTHACA A0 CTATUW, KOMTO Ca BUAM NPUSHATU AUPEKTHO B COBCTBEHUA KaNUTan UM B
Apyrua sceobxeateH aoxog,

Omcpouer daHbk 8bpxy doxodume

OTCpO‘-!EHMTe AaHbuM ce npusHasaTt no banaHcosua METO/A 33 BCUYKM BPEMEHHU Pas/IuKKM Kbm

OTHETHATa NaTa, KOUTO BB3HUKBAT MEX/Y AaHbyHaTa OCHOBA Ha aKTUBUTE U NAacUBUTE W TeXHuUTe
6anaHcoBM CTOMHOCTH.

OTCpO‘IEHM AaHbYHK NacuBK Ce NpuU3HaBaT 3a BCUUYKKM obnaraemu BpeMeHHMU pasnuKu:

¢ OCBEH A0 CTeNeHTa, 40 KOATO OTCPOYEHMAT AaHbYEH NACMB BBL3HUKBA OT MbPBOHAYANHO
NPUSHaBaHe Ha aKTUB UM NacuB OT faZleHa CAe/Ka, KOATO He e BU3HEC KOMBUHALMA U He
BANAE HUTO BBPXY CYETOBOAHATA NMeyanba, HUTO BbPXY AaHbyHaTa Neuanba uam 3aryba Kbm
MOMEHTa Ha K3BBPLUBAHE Ha CAeNKaTa; 1

© 3a obnaraemu BPeMEHHW pPa3NUKK, CBBP3AHM C MHBECTULMK B ADBLUEPHU [PYKECTBa,
acouMmpaHu NpeAnpuATMA W y4acTMs B CbBMECTHW NPEANPUATUA, OCBEH A0 CTENeHTa, Jille)
KOATO [IpyKecTBOTO & B CbCTOAHME /i@ KOHTPONNPa BPEMETO Ha 0bpaTHOTO npossneHue Ha
BPEMEeHHaTa pas/MKa W CbllecTByBa BEPOATHOCT BPEMEHHaTa Pas/iMKa Aa He ce npoABK
obpatHo B NpeaBuanmo 6uaeue.

AKTUBM no OTCPOYEHU AaHDBUM Ce NPU3HABAT 33 BCUUKKM HAMaiIseMu BPEMEHHW Pas/InKK, npeHeceHu
HEMU3NON3BaHK A3HDBUYHU KPeaUTU U HEeWU3NON3BaHU AaHDbYHU 3ary6u, A0 CcTeneHTa, A0 KOATO e
BepoaTHO Aa e Hanuue obnaraema nevanba, cpeily KoaTto aa Gbﬂ,aT U3NO/I3BaHW Hamanaemurte

BPEMEHHU PAa3NIMKK, NPEHeCEeHWUTe HEeU3NON3BAHU AAHBYHU KPEAWUTH U HEU3NOA3BaHUTe OaHbUHK
sarybu:

® OCBEeH aKo OTCPOYEHMAT NAaHBYEH AKTUB Bb3HWKBA OT MbPBOHAYa/HO NPU3HABAHE HA AKTUB
Wil NacuB OT A3feHA CAeNKa, KOATO He e 6M3HEeC KOMBUHALMA U He BAMAE HUTO BbPXY
CueToBojHaTa nedanba, HUTO BBPXY AaHbYHATa neyanba uauM 3ary6a KbM MOMEHTA Ha
U3BBPLIBAHE Ha CAe/KaTa; U
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¢ 33 HamanAemMu BPEMEHHW Da3NMKW, CBBP3aHU C MHBECTULMM B AbUIEPHU apyxecTsa,
aCoLMMPaHU NPEANPUATUA W Y4acTUA B CbBMECTHU NPeANnpUATUSA, OTCPOYEH JaHbye€H aKTUB
C€ NpU3HaBa eAMHCTBEHO A0 CTENEHTa, 0 KOATO MMa BEPOATHOCT BpemeHHaTa pas/ninka aa ce
npossu obpatHo B 0603puMmo Gbaele u Aa 6vae peanusmpana obnaraema nevanba, cpeuy
KOATO Aa Ce ONO/I30TBOPM BPEMEHHaTa Pas/inka.

ApyxectBoTo nssbpwsa npernes Ha 6anaHcoBata CTOMHOCT Ha OTCPOYEHUTE AAHBYHW BKTUBM KbM
BCAKA OTYETHA f1aTa M A HAMaNABa A0 CTENeHTa, 40 KOATO Beye He e BEpOATHO Aa 6bae peanusupaHa
AocTatbuHa obnaraema neyanba, KOATO Aa NO3BONABA LUEAMA UM YACT OT OTCPOYEHUA AaHDBYEH aKTUB
Aa 6bvae Bb3cTaHoBeH. HenpusHatuTte OTCPOYEHU AAHDBUHW AKTMBM Ce NPepasrNexAaT KbM BCAKa
OT4ETHA AaTa W Cce NpU3HABaT A0 CTENEHTa, A0 KOATO € CTaHano BepoATHO aa b6bae peanusmpaHa
bvaewa obnaraema neuanba, KOATO Aa NO3BO/N OTCpOYeHUs AaHbueH aKTUB Aa 6be Bb3CTaHOBEH.

OTCpOHEHMTe AdHBYHU AKTUBU U NacuBu ce OLI€HABAT N0 AaHbYHUTE CTaBKK, KOUTO Ce OvakBa Aa
6'bﬂ,aT B CWAa 3a nepuojia, B KOUTO aKTUBBT ce peanusuvipa wan NacusBbT ce ypeau, Bb3 OCHOBa Ha

A3HBUHUTE CTaBKM (M AaHBYHU 3aKOHM), AEMCTBALWM UAK BAE3M B CHNa, B 3HAYUTE/IHA CTENEH, KbM
OTYeTHaTa AaTa.

OTcpoyeHnTe aaHbLy, CBBP3AHM CbC CTaTUX, NPUsHaTH U3BBLH nevanbata unm sarybara, ce npusHasar
M3BBH nevanbata unm sary6arta. OTcpoueHuTe faHbum ce NPM3HaBaT B 3aBMCUMOCT OT CBbpP3aHaTa C
TAX CAe/Ka Unn B Apyrus BceobXBaTeH AOXOA, AN AUPEKTHO B COBCTBEHUA KanuTa.

AAPyXecTBOTO KOMNEeHCHPa OTCPOUEHU AAHBYHM aKTUBM 1 nacusu Camo TOrasa, KOrato MmMa 3aKOHOBO
NPaso Aa npucnaga TekylW AaHBYHU aKTUBM Cpelity TEKYWM [aHBYHW NacUBU U OTCPOYEHUTE
AAHBYHU aKTUBM 1 NACKBM Ce OTHACAT A0 AaHBLMW BbPXY 40X0Aa, HANOKEHM OT €4VH 1 Cbll AaHbYeH
OpraH 3a e1HO 1 CbLLO AAHBYHO3aAb/IKEHO NpeAnpUATHE.

AaHvk 8vpxy do6aseHama cmoiiHocm (44c)
lpuxoAMTe, pasxoAuTe u aKTUBMTE Ce NPU3HABAT HETHO OT AAC, c u3knouerme Ha cayyanuTe, KoraTo:

e [AC, Bb3HMKBALY, NPU NOKYNKA Ha aKTUBU WAW YC/YTU He e Bb3CTaHOBUM OT AaHbUYHWUTE
BAacTH, B KoWTo cayuai AJ1C ce MPU3HaBa KaTo 4acT OT LueHaTa Ha npuaobuBaHe Ha aKTMBA
WK KaTO 4acT OT CbOTBETHATa pasxoiHa NO3MULMA, KaKTo TOBa e YMECTHO; U

@ B3EMaHMATa U 3ab/IKEHUATA, KOUTO Ce OTUYUTAT C BKAIOUEH nAac.

HetHata cyma Ha [IC, Bb3CTaHOBMMA OT MAM Ab/IKMMa Ha [AaHbyHUTE BNAaCTH, Ce BK/IOYBA B
CTOMHOCTTa Ha B3eMaHuATa UK 3a4b/KeHNATa B OTYETA 32 PUHAHCOBOTO CbCTORHME.

3.4 [loxopu Ha nepcoHana

KpaTkocpounute f0x0am Ha nepcoHana skAouBaT 3annaTH, Bb3HAarpaxAeHus, BHOCKU 3a COLUANHO
OCMTYpABAHE U TOAMIIHM KOMMEHCUPYEMM OTNYCKM Ha CAYKUTENUTE, KOUTO Ce OuaKBa Aa 6bpar
MSUANO ypeaeHn B pamkuTe Ha 12 meceua cnesi Kpas Ha OTYETHMS nepuog,. Korato [pyxecrsoto
ROlyuW ycnyrata, Te ce Npu3HaBaT KaTO pasxof 3a nepcoHana B nevanbarta wim zaryb6arTa.
KpaTkocpounute goxoan Ha nepcoHana ce oueHasar no HeJMCKOHTHPaHaTa CyMa Ha OuYaKBaHUTe 3a
ypexpaaHe pasxoau.

MSHHaUJ,aHOTO Bb3HarpaxXaeHue CbOTBETCTBA Ha Bu1Aa Ha npeaocraBaHuTte npO(beCVIOHanHM YCnyru,
HUBOTO Ha o6paaoBaHme Ha CAYXUTeNnsa; HUBOTO B KopnopatmnBHaTta CTPYKTYpa, KoeTo 3aema,;
NPOQeCUOHaNHUR ONUT; HANOKEHUTE orpaHuyeHns (sabpaHa 3a M3BbPLIBAHE Ha onpepeneHa aeHocT
wunwu ,qeﬁcrame, HEeCbBMECTUMOCT 33 3aemaHe Ha ANBKHOCT No AONBAHUTENTHO NpaBoOOTHOWEeHue u
Ap.).
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BbsHarpaxaeHueto Ha uneHosete Ha CbBeTa Ha AVPEKTOPUTE, HA KOUTO HAMA Aa 6bae Bb3NOKEHO
ynpasnexueto, ce onpegena or O6woTto cvbpaHue Ha aKUMOHEPUTE Ha APYKECTBOTO.
Bb3HarpaxaeHueTo Ha uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, HA KOUTO € BB3/I0XKEHO YNPaBAEHUETO,
ce onpeaens ot CbBETa Ha AUPEKTOPUTE Ha JPYKECTBOTO.

ApyxecTsoTO PopmMmupa eMHCTBEHO NOCTOSHHO Bb3HarpakJaeHune, KOETO Ce ONpeLens B CKAIOYEHUTE
Aorosopu. He ce dopmupa u He u3NNaWE NPOMEHAUBO Bb3HarpaxaeHue. B noctosHHOTO
Bb3HarPaMAeHUe ce BKNIOYBA:
® OcHOBHa paboTHa 3annarta, onpejeseHa CbrACHO Ae#cTBaulaTa HOpMmaTMBHa ypeaba u
npunaraHata CUCTEMa Ha 3anallaHe Ha Tpyaa;
®  [lonbAHWUTENHU TPYAOBM BBIHATPAKAEHWUA C HENOCTOAHEH Xapakrep, B NpeasuaeHuTe B
Kopekca Ha Tpyaa, B Hapegbata unu B apyr HOPMAaTMBEH aKT M3BbLHPEAHU CNy4au, Kato
Hanpumep 3a U3BbHPEAEH TPy A,
¢ APY™M TpYAOBM Bb3HATPAXKAGHUA, ONPEAENEHN B HOPMAaTUBEH aKT
¢  Bb3HarpaXAeHus no 0roBOpPW 3a ynpaB/ieHWE W APYTU HETPYAOBM [OrOBOpY — nnatlaHe,
YCTaHOBEHO B WMHAWBWAYANHUA [JOTOBOP, KOETO HE € MOCTaBEHO B MPAKa 3aBUCMMOCT OT
OLeHKaTa 3a U3MbIHEHUETO Ha AeHOCTTa.

Bb3HarpaxpaenuaTta morat Aa BKIOUBAT HenapuueH KOMNEHCaUMOHEH NakeT — CPeACTBa 3a 34paBHa
npodunakTUka, cpeacTBa 3a nopobpasaHe YCNOBMATA Ha TpyAa W TexXHWUueckaTa/KOMMIOTbpHa
obesneueHoCT, cpeacTBa 3a noOBMWaBAaHe Ha npodecmoHanHata KBanuPUKaLWs, KaKTo W
AONBNHUTENHN CTUMYAN CBBP3aHM C [0BPOBONHO MEHCMOHHO u/Mnu 3/ipaBHO OCUIypsiBaHe U
3aCTpaxoBKM, Npu CNassaHe Ha o6LMTe NPMHLUMY Ha Ta3u NOMUTUKA.

[pyxecTBoTo MOXe Aa M3nnawa AOMbAHUTENHMU Bb3HArpaXJeHns C HENOCTOAHEH XapaKTep W Nop
popmaTta Ha efHOKpPAaTHU Bb3HarpaxaeHus 3a MONYYeHU TOAUWIHW PEe3YyNTaTH, uenesBu 6OHyCH 3a
W3MBL/IHEHWE Ha [AOMB/IHUTENHO BBL3NONKEHM WMAM YCMEWHO M3MbAHEHU OOMBAHUTENHNU 3a434M.
floneAHUTEeNHM Bb3HArpakaeHUA MOKeE Aa ce U3NNaWAT cres, NONOKUTENHN PUHAHCOBU pe3ynTaT 3a
MUHan NepuoA v NO3UTUBHM NPOTrHO3K 3a 6baeL nepuoa.

JonbauutenHa unpopmauus e npeacraseHa B benexku 6.13.
lercuonHu u dpyzu 300vaMceHus Kom nepcoHana
Mpu npekpaTaBaHe Ha TPyAOBOTO NPaBOOTHOLIEHME Ha CAyxuTenuTe ce usnnawat obesweTeHus B

C/yuaute, No peAa v B pasmepuTe, onpeaenexu 8 Koaekca Ha Tpyaa.

LpyxecTBoTo He e pa3paboTBaso U He Mpunara nnaHoBe 3a Bb3HATPAKAEHUA HA CAYKUTENUTe cnep,
HanyckaHe uau Apyrv AbAroCpoHHM Bb3HarpaKAeHus 1 NnaHoBe 3a Bb3HArpaKAeHusa caeg HanyckaHe
nan nod Gopmata Ha KOMNEHCALMM C aKLUKU, MK C AAN0BE OT COBCTBEHMA Kanuran.

KpaTKocpouHnTe A0XOAM Ha CNYKUTENNTE, BKAKOYMTENTHO U NoAaraemure Ce OTNYCKU, Ca BKAIOYEHHU B
TEKYWM NEHCUOHHW W APYIU 33AbMKEHUS KbM NEpcoHana no HEeAUCKOHTPaHa CTOWHOCT, KOATO
LlpyecTBOTO OuaKBa Aa M3NNATH B PE3YATAT HA TAXHOTO HEU3NON3BaHe.,

3.5 ®UHAHCOBU MHCTPYMEHTH — MHPBOHAYANHO npu3HaBaHe 1 NOCNeBallLo OUEHABaHEe
Tepsonauanto npusnasaHe

ApyxectBoTo Knacuduumpa Npu NbpBOHaYaNHOTO Npu3HaBaHe Ha (UHAHCOBUTE aKTUBM B eAHa OT
CnefHuTe Kateropmu:

1. OueHasanu no amopTuaupaHa cToiHoCT,
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2. OueHsBaHM No cNpaBeAMBa CTOMHOCT npes Apyr BceobxsaTteH foxog, u
3. OueHsiBaKu No cnpaseanusa CTOMHOCT nNpes nevanbata uam 3arybara.

Knacudukaumsra ce onpegens Ha 6asa 6usHec MOZAENa 33 ynpaB/ieHne Ha AafeHnsa Knac PUHaHCOBM
aKTMBU U [OTOBOPHWUTE XapaKTEPUCTUKM Ha NapuyHuTe notoum. WHBecTMUMM, AbpKaHU OT
LpyxecTBoTO ¢ Uen nonyyasaHe Ha nevanba or KPaTKOCPOYHM nposax6bu unn obpaTHM NoKynku, ce
KAacupuuMpaT KaTto GUHAHCOBM aKTUBM, OLEHABAHM MO cnpasej/ainBa CTOMHOCT npes neyanbata unu
sarybarta. MHBECTMLMK B AbATOBU UHCTPYMEHTH, KOUTO [Ipy)KeCTBOTO AbPMU B paMKUTE Ha BusHec
MOAEN C uen cvbupaHe Ha AOroBOpEHMTE MapuyHM noToum, ce Knacupuuupar Kato GpuHaHCOBU
aKTUBM, OTYWUTAHW NO amopTM3MpPaHa CTOMHOCT. WMHBECTUUMM B ABATOBU  MHCTPYMEHTU, KOMUTO
ApyecTBoTO AbpKM B pamkuTe Ha 6usHec MOAEen C uen cbbupaHe Ha [OTOBOPEHUTE NapU4HM
noToum u npogaxba ce knacupuumpat KaTo GUHAHCOBM aKTUBY, OTYUTAHMU NO CRPABEA/INBE CTOMHOCT
8 Apyr BceobxsateH goxoga,

Twvpeoscku esemaHus

THProBekuTe B3EMaHNA Ca CYMU, AbKUMM OT KAMEHTH 3a NPoAajeHU CTOKU UK YCAYTU, U3BBPLIEHU
B 0BuyaitHaTa AEWHOCT Ha APYKECTBOTO. OBUKHOBEHO Ca CbC CPOK 32 ypexaaHe B pamkute Ha 30 gHu
W CNeAOBATENIHO BCMUYKM Ca KAACUPUUMPAHU KaTo TeKyiy. Tbprosckute B3emaHus ce npusHaBsaTt
MbpBOHa4anHo B pasmepa Ha besycnosHwata cyma 3a nojy4asaHe, OCBEH aKo He CbAbpaT
3HaYUTENHN UHAHCOBU KOMNOHEHTH, TOrasa Te ca npusHaeaT no cnpasegnunBa cToMHOCT. Korato
A pyKecTBOTO AbpsKM THLProBCKU B3eMaHUA C uen cvbupaHe Ha [0OroBOpHUTE napuuHM noTouu,
BrocneacTsue rv oueHsBa N0 amOPTU3UPaHa CTOMHOCT, M3NOA3BalKM MeToAa Ha epeKTUBHMUA NUXBEH
NPOUEHT.

Apyeu esemarus

Tesn cymu 0BMKHOBEHO npowsTHuYaT oOT CAenku wn3BbH obuuaitHata onepaTMBHa AeHOCT Ha
APYXKeCTBoTo. J/IXBU MOraT Aa ce HauMCNaBaT Ha 6aza NasapHUTe JINXBEHW HWUBA, KOraTo CPOKLT Ha
noracasaHe Hagsuwasa wectT meceuya. OBUKHOBEHO 06E3NEYEHUETO He ce nonyyasa. Hertekywure
APYTV B3EMaHUA Ca Ab/KUMU B PAMKUTE Ha TPU FOAMHU C/IE] KPas Ha OTYETHUS nepuog,

QUHAHCOBU GKMUBU, OMYUMAHU 110 cnpasedsiuea cmoliHocm npes dpye eceobxsamer oxod

HAvnrosn unctpymentn, kouto [pysectsoto AbPXKKM B pamKuTe Ha BU3HEeC MOAen ¢ Uen KakTo
CbbupaHe Ha JOroBOpPeHUTe NapuyHu NOTOUM Taka u npoaaxba Ha akTUBa U NPU KOUTO AOrOBOPHUTE
MApUYHU NOTOUM NOPaXAAT NNAWAHNA €AVHCTBEHO Ha TNaBHULA U /MxBa, ce OTYUTAT MO CNpaBessiMBa
CTOHOCT Npes apyr sceobxsaTeH aoxon,.

B Tasu kateropua morar ga nonagHar cregHuTe $U1HaHCOBM aKTMBM Ha [lpy)KECTBOTO, B 3aBUCUMOCT OT
M3bpaHna GM3HEC MOAEN U XapaKTEPUCTUKUTE Ha NapudHNUTE NMOTOUM OT TAX: THPrOBCKM B3eMaHus,
KPEAWTM 1 33emy, B3eMaHWA MO /JIM3UHIOBM AOrOBOPM, B3IEMaHUA Mo npeAoCcTaBeHn [AenosuTy,
B3€MaHUA No Lecuu, B3emanus, NpUAOGUTU Ypes LeCHH, KpeauTH U 3aemu, npuaobuTu upes uecuy,
GUHAHCOBM aKTUBH, AbATOBM MHCTPYMEHTH, KOUTO Ca Ha pasnonoxeHue 3a npopaxba.

Q@uHaHcoBU aKkmusu, omuyumaHu no cnpaseocnusa cmoliHocm npes newanbama unu 3aey6ama

Tasu kateropus GuHaHCOBM aKTUBH, ce pasgens Ha ABE NoaKaTeropun: GUHaHCOBU aKTUBM, AbPIKAHM
33 TbpryBaHe U PpUHAHCOBM aKTUBU, KOMTO He ca Knacupuunpaxu B roprute ase Kateropuu. [agen
du1HaHCOB aKkTUB ce knacuduumpa B Tasu KaTeropusa, ako e npuaobuT ¢ uen npogaxba B KpPaTbK CPOK
Wi AOTOBOPHUTE MY XapaKTepUCTUKM He OTFOBapaT Ha yCAOBMETO Aa nopaxpaar nnalwaHus
€AMHCTBEHO Ha rNaBHUUA W AuxBa. [lepuBaTMBMTE CbLO ce Kateropusupar KaTo AbpkKaHu 3a
TePryBaHe, OCBEH aKO He Ca ONpeAeneHn 3a XeAXWpalyu UHCTPymeHTH. Teau $UHAHCOBU aKTUBM
mMorar aa 6b4aT AbArOBU UK KanUTanoBu MUHCTPYMEHTHU.
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llocnedeawa oyerra Ha puHarcosu akmusu
PuUHAHCOBU AKMUBL, OMYUMAHU N0 cnpasedausa cmoliHocm npes opye eceobxeamer doxod

Cnes MbpBOHauYaNHOTO NPUSHABaHE aKTUBLT Ce OueHABa Mo Cnpasea/iMBa CTOMHOCT C OTYNTAHE Ha
POMEHUTE B CNpaseAnMBaTa CTOMHOCT B MPEOLEHBYHUA PE3EPB Ha UHBECTULMUTE B LEHHU KHUXK3
(Apyr Bceobxsaten foxon). Korato abarosust MHCTPYMEHT Ce OTnuLie, HaTpynaHuTe nevanbu wnu
3arybu npusHaTi 8 fpyr BceobxsaTteH A0X04 ce npexsvpaAT 8 nevanbata unm sarybara.

PUHAHCOBU GKMUBL, OMYUMAHU 110 CNPaBedAUsa cmMoiliHocm npes neyanbama unu 3a2y6ama

Cnen mbpBOHA4aNHOTO NPU3HaBaHE aKTUBBLT Ce OLEHABA Mo crpaBefninBa CTOMHOCT C OTYWUTEHE Ha
NPOMEHUTE B CNpaBe//IMBaTa CTOWHOCT B nevanbata unu sarybara.

Omnuceaxe Ha d)UHOHCOBU axkmueu

PrHAHCOB aKTUB Ce OTNKCBA OT JlPyKECTBOTO, KOraTo AOrOBOPHUTE Npasa BbPXY MapuyHUTE NOTOLM
OT TO31 aKTUB NaAeXupaT UK Korato [IpyecTsoTo e Npexsbpanao Tesu npaea 4ypes cAesnka, npu
KOATO BCUYKM CBLECTBEHU PUCKOBE W W3TOAM, NPOMSTMYALUM OT COBCTBEHOCTTAa HAa aKTWBa Ce
MPEXBBPNAT Ha KynyBaya. BCAKO y4acTue BbB Beue NpexsbpaeH GUHAHCOB aKTUB, KOETO ApyxecTBoto
3anassa unu Cb3AaBa, Ce OTYMTA CAMOCTOATENHO KaTo OTAENEH aKTUB AW NacKB.

B cnyuaute koraTo [IpysecTBOTO e 3aNasuno BCUUYKK WM NO-TONAME 4acT OT PUCKOBETE U UIroaUTE
CBDP3aHN C aKTUBUTE, NOCNEAHNTE He Ce OTNKCBAT OT OTYETa 3a BUHAHCOBOTO CHCTOAHUE (npumep 3a
TakuBa cae/iku ca peno caenik1Te — npogaba ¢ yrosopka 3a 06paTHoO U3KynyBaHe).

Mpu caenkn, npu Kouto [pyKecTBOTO HUTO 3anassa, HWUTO NPEXBBLPAA PUCKOBETE U U3roauTe,
CBbP3aHM C GUHAHCOB aKTUB, NOCAEAHUAT Ce OTNMCBA OT OTYETa 3a GUHAHCOBOTO CbCTOAHME TOraBa u
tamo Toraga, korato [lpyecTsoTo e 3ary6uno KOHTpon Bbpxy Hero. MNpasaTa u 33 b/KEHUATa, KOUTO
[pykecTsoTo 3anassa B Tesu cnyuyau ce oTuUTaT OTAENHO KaTo aKkTMB M nacus. Mpu caenku, npu
kouTto [ipy)KecTBOTO 3anasBa KOHTPON BbPXYy aKTMBA, HEFOBOTO OTUMTaHEe B oT4eTa 3a GUHAHCOBOTO
CBCTOAHME NPOABLNKABA, HO 10 Pa3mepa ONpeseneH OT CTENeHTa, A0 KOATO [pyxecTBoTo e 3anasuno
YHacTUeTO CU B aKTHUBA M HOCK PUCKA OT NPOMAHA B HErOBaTa CTOMHOCT.

Nocnedeawa oyerka Ha uHarHcosu nacueu

Mocnengawiata oueHka Ha GUHAHCOBUTE NaCcUBH, 3aBUCH OT TOBA KaK Te ca 6unu knacuduumpanmu npu

MbPBOHAYaNHO NpusHaBaHe. [IpyecTBoTO Knacupuuupa OUHAHCOBUTE CU NacuBM B efiHa ot
CNeiHUTE KaTeropuu:

ITacusu, om4umaru no cnpasednuea cmoiitocm npes newan6ama unu 3aey6ama

Macusute ce knacuduumpar B Tazu KaTteropusa, KoraTo Te NPUHUWNHO Ca AbPKaHu ¢ uen npogaxba s
6ausko 6baele (Toproscku 33b/DKEHUA) MAK Ca AepuBaTUBH (C U3KIIOYERUE Ha 0epuBaTuB, KOWTO e
NpeAHasHayeH 3a U e epeKTUBEH XeAXKUPALY MHCTPYMEHT) Uam OTroBaps Ha yCN0BMATA 3a nonagaHe B
Tasu KaTeropus, onpeAeneHn Npu MbpPBOHAYaNHOTO NPU3HABaHe. BCUUKK npomexu B cnpaBeanmnsaTa
CTOMHOCT, OTHACALLM Ce A0 NAaCUBM, OTYUTAHU MO Cnpaseannsa CTOMHOCT npes neyanbata unu 3arybara
Ceé oT4nTaT B OTYeTa 3a neyanbarta unum 3arybara u apyrus BceobxsaTeH A0XOA, KbM flaTaTta, Ha KORTo
Bb3HUKBAT.

lNacusu, omyumanu no amopmusupara cmoiiHocm

BCuukn 3adbikeHun, KOUTO He ca KnacupuUumpaHu B npejullHaTa KaTeropuaTa Nonagar B Tasu
Kateropua. Tesu 3afb/KEHWA Ce OTYMTAT NO amMOPTM3MPaHa CTOMHOCT nocpeacTsom meroda Ha
epeKTMBHUA IMXBEH NPOLEHT.
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EnemeHtute, knacuduumpanu Kato Tbproscku u APYrn 3agb/keHuUs OBMKHOBEHO He Ce OUeHABaT
OTHOBO, Tbil KaTO 3aAb/KEHWUATA Ca M3BECTEHW C BMCOKA CTENEH Ha CUTYPHOCT U ypeaaHeTo e
KPaTKOCPOUHO.

B Tasu KaTeropus 06MKHOBEHO nonagHaT cregHuUTe $uHaHCoBM NacuBy Ha [ipyecTBOTO: ThpProBCkM
SaAD/KEHNA, KPEANTU U 33eMU, 33AB/DKEHUA MO JIM3UHIOBU [OTOBOPU, 3alb/KEHUA NO NOAYYEHU
AENO03UTH, 334B/IKEHUA MO LLECUK.

OmnuceaHe Ha dechoeu nacusu

HpyxectBoto otnucea ¢uHaHcoB nacus, Korato AOTOBOPHUTE 33Ab/DKEHUS MO HEro ce Noracar,
u3TeKkar win 6b4aT oTMeHeH!.

Pasnukata mexay 6anaHcoBaTa CTOWHOCT Ha OTMMCAHMA $UHaHCOB NacuB u u3nnaTeHaTa npecrauuma
Ce npusHasa B nevyanbata unu sarybara.

Komnencupane na ¢punarncoe akmue u punarcos nacus

PUHAHCOBUTE aKTUBY U d)VIHaHCOBMTe nacnBu ce KOMNEHCUpPaT 1 B OTYETa 3a d)MHaHCOBOTO CbCTOsHKE
Ce npeAcCTaBs HeTHaTa Cyma KoraTo:

®  UMa IOpUOUYECKN YIIparkHAEeMO NPaBo Aa KOMNEHCHMpa NpuUsHaTuTe cymy,; um

¢ WMa HamepeHue uau Aa ypeau Ha HeTHa 6asa, UM Aa peannsmpa akTuB U €/JHOBPEMEHHO ¢
TOBa Aa ypeau nacwe.

KomneHcupaHeTo Ha npusHaT GpUHAHCOB akTUB M NPWU3HAT GUHAHCOB NAcMB W MpPeACTaBAHETO Ha
HETHaTa CTONHOCT Ce pa3nnuaBaT OT OTNMUCBAHETO Ha GUHAHCOB aKTUB UM ¢$u1HaHCcoB nacus.

MpaBoTO Ha KOMNEHCMpPaHe € IPUAUYECKO NPaBO Ha AJTBXHUK NO A0TOBOP Aa ypeau uau no Apyr
Ha4uH 3 eNMMWUHMPa UAanaTa MW YacT OT CymaTa, Ab/XKUMa Ha KpeauTop, Yypes npucnafaHeTo or
Tasu Cyma Ha cyma, Ab/KUMa OT KpeauTopa.

3.6 OcHoBen KanuTan
OCHOBHUMAT KanuTan e npeAcTaBeH N0 HOMMHAaAHaTa CTOMHOCT Ha WU3AaAEHUTE M NAaTeHU AKLMK.

MocTbnnennaTa OT U3AAAEHM aKLMM HAZJ TAXHATa HOMUHANHA CTOMHOCT Ce OTYMTAT KaTo NPEeMUIHM
pesepsu.

AKUMOHEPHUAT KanuTan Ha [ py)ecTBOTO OTPa3aBa HOMUHANHATA CTONHOCT Ha eMUTUPAHUTE aKLUU B
[EeHs Ha perucTpupaHeTo.

HepasnpegeneHara neuan6a / Hartpynawara sary6a skiiousa TeKkylwma OUHAHCOB pesynTat u
HepasnpejeneHata nevanba/HenoKkpuUTUTe 3ary6u OT MUHAAK FOAMHU.

Hoxoau Ha akuusa
OCHOBHWTE [OXOAM Ha aKUMA Ce M3UMCAABAT KaTo ce paspgenu HetHata nedanba wau 3aryba 3a
Nepuoda, noanexalla Ha pasnpeseneHue mexay aKUMOHEepUTE, npuTerarenn Ha OBUKHOBEHU

aKumu, Ha cpeAHO-npeTerneHus 6poit Ha AbpPKaHNUTE OBMKHOBEHM aKLMH 33 nepuopaa.

CpesHonpeternennar 6poli akumu npeacTasnasa BpoaT Ha AbpKaHUTe OBUKHOBEHM aKuuu B
Ha4anoTo Ha nepuoaa, Kopurupah ¢ 6pos Ha 06paTHO W3KynNeHUTe OBUKHOBEHM aKuMuM u Ha
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HOBOM3/JaAeHUTE TakuBa Npe3 nepuoaa, YMHOXEH no cpegHospemesus daktop. Tosn dakTop
W3pasfBa BPOs Ha AHUTE, NPE3 KOUTO KOHKpPETHUTE aKuuu ca 6uan gbpxatu, cnpamo obima 6poit Ha
AHWTe npes nepuopa.

Mpyu KanuTanusauma, AOMLAHUTENHA EMUCHS AN pasgensHe, 6POAT Ha OBMKHOBEHUTE aKLUMMU, KOUTO
ca 8 obpbleHre Ao aaTaTa Ha ToBa cbbuTHe, ce KOpWrupa, 3a fa ce OTpasu NponopLMOHasHaTa
npomaHa B 6pos Ha OBUKHOBEHMTE aKuMM B OBpbBLIEHME Taka, cAKaw cbbutneTo ce e cayumno s
Ha4anoTo Ha NPeACTaBeHNA Hall-paHeH nepuos,

3.7 MapuuHu AUBUAEHTM U HENAPUYHM pasnpeaeneHuns Kbm cobcTBeHULUTE

3a/b/KeHNe 33 NAPUYHN MM HENAPUYHM pasnpejeneHns Kbm COBCTBEHMLUMTE Ce NPU3HABa, KOraTo
pasnpegeneHueto e of0BPEHO OT TAX U He 3aBUCKU OT ApyxecroTo. Kopecnonaupauara cyma ce
£ebutnpa AupeKTHO B COBCTBEHMS KanuTan.

3afib/mKEeHMETO 33 HenapuuHU pasnpejeneHus ce oueHasa no cnpasea/vMBaTa CTONHOCT Ha aKTUBMUTE,
KOUTO nopanexar Ha pasnpedenexue, Kato nocneagawimTe NPeoUEHKM Ce NPU3HaBa AUPEKTHO 8
cobCTBEeHUn Kanutan.

Mpu dakTnyeckoTo pasnpeseneHme Ha HENapU4YHWU aKkTUBY, pasinKaTa mexay banaHcoBaTa CTOMHOCT
Ha NpU3HATOTO 3aAb/IKEHWE U Tasu Ha pasnpeAeieHUTe aKTUBU ce npusHasa B nevanbarta wau
sarybarta 3a nepuoga.

3.8 TpaHcnopTHu cpeacTBa

TpaHcnopTHute cpepctsa ce oTYMTAaT NO LeHa Ha npuaobusaHe, HamaneHa C HaTpynaHuTe
aMOpTU3aLMK 1 HaTpynaHuTe 3arybu ot obesueHKa, ako MMa TaKuBa. Npu usBbpLIBaHE Ha pa3xoau 3a
OCHOBEH npernes Ha TPaHCMOPTHWTE CPeACTBA, Te Ce BKAUBAT B GanaHcosaTa CTOMHOCT Ha
CbOTBETHWUA AKTUB KAaTO PasxOAM 3a NOAMSHA, NMPWU YCIOBUe ye OTrOBapAT Ha KpuUTepuute 3a
fpU3HaBaHe Ha akTMB. BcUUKM ApYrv pasxoau 3a PEMOHT M NOAAPBKKA ce npu3HaBaT B OT4eTa 3a
AoxoauTe B Nepuoaa, B KOWTO Ca U3BbPLIEHM.

N36paHuaT npar Ha CbluecTBeHOCT 3a MaTepuanHuTe ABArOTPaHKU aKTUBU Ha [lpysKecTBOTO e B
pasmep Ha 700 nB.

AMOpTVB&uMMTE Ceé usuucnasart Ha basza Ha nuHelHUus METOA 3a CpPOKa Ha NONEe3HUA XUBOT Ha
AKTUBUTE, KOWUTO Ca ONpPEefEeneHu Kakto cnegsa:

TpaHcnopTthK cpeacTaa 7 roanHu

TpaHcnopTHO cpeacTBO ce oTnMCBa Npu npoaaxbata My UM KOTaTO HE Ce OYaKBaT HUKAKBU 6baeium
WKOHOMUYECKW U3roAM OT HErOBOTO M3NO/I3BaHe MAKM Mpw ocsoboxaasaHe ot Hero. MNeuanbute wnu
3arybute, Bb3HUKBALLM NPU OTMUCBAHETO HA aKTMBa (npeacTaBnaBsaim pasnukarta MeXay HeTHuTe
nocTbn/ieHMA oT npofaxbarta, ako MMa TakuBa, u 6anaHCoBaTa CTOMHOCT Ha aKTMBa) Ce BKAKOYBAT B
OT4eTa 3a 0XOANTE, KOraTo aKTUBBT BbJe OTNUCaH.

B kpas Ha BcAaka duHaHcOBa roauHa ce U3BBPLIBA NMpernes Ha OCTaTbYHWUTE CTOWHOCTM, NONAE3HUSA
KWBOT U NpunaraHnTe MeTOAM Ha aMOPTM3aLMA Ha aKTUBMTE M aKO OYaKBAHWATA ce pasnuuasar ot
NPeAxoaHUTe NPUBAU3NTENHU OLEHKM, NOCNEAHNUTE Ce NPOMEHAT B 6baewm nepuoam.

3.9 O6e3ueHKa Ha HepUHAHCOBM aKTUBU

Kbm BeAka oTueTHa pata, [lpyecTBoTo oueHsBa Aanv CblULeCTBYBAT UHAMKALMK, Ye AafleH aKTUB e
obesueHeH. B ciyyail Ha TaKMBa UHAMKALMM MAM KOFAaTo ce M3UCKBA eXXerofeH TecT 3a obesueHKa Ha
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AdfeH akTue, [lpyxecTBoTo onpesens Bb3CTaHOBMMATa CTOMHOCT Ha TO3K aKTuB. Bb3craHoBMMaTa
CTOMHOCT Ha aKTUBa e NOo-BMCOKaTa OT Cnpasea/nnsaTa CTOMHOCT, HaMaeHa ¢ pasxoauTe 3a npogaxba
Ha aKTMea uan Ha obekTa, reHepupaly napuyHu notoun (OFMMN) u croiiHocTTa My B ynotpeba.
Bb3craHoBUmMata cToiHOCT ce Onpenens 3a OTAeNeH aKTUB, OCBEH B CNyYald, Ye NPU U3NON3BAHETO Ha
aKTMBa He Ce reHepupaT MapuyHU NOTOUM, KOWTO A3 Ca B 3HAYUTENHA cTeneH He3aBUCUMM OT
NapU4HUTE NOTOUM, FreHepUpPaHK OT APYIU aKTUBK UAU rpynu ot akTueu. Korato 6anaHcoBaTta CTOMHOCT
Ha fadeH aktue uam OFMM e no-sucoka oT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOW Ce CuMTa 3a
obesueHen u banancosaTa MY CTOHOCT ce HamanaBsa 0 HeroBaTa Bb3CTaHOBHUMa CTOMHOCT.

Mpu onpepenaxeTo Ha cToiiHocTTa B ynoTpe6a Ha aKTUB, O4aKBaHWTe 6bjelmn NapuuHKU NoToum ce
ANCKOHTUPAT A0 TAXHATa CerawHa CTOMHOCT KaTo ce WM3non3sa HOPMa Ha [AMCKOHTMpaHe npeau
A3HBUM, KOATO OTpassABa TeKyllaTa NasapHa OLEHKA Ha CTOMHOCTTa Ha napute BbB BPemMeTo U
cneunduyHnTe 3a aKTMBa puckose. CnipaBeanuBaTa CTOMHOCT, HamaneHa C pasxouTe 3a npogaxbata
C€ onpenesnaHeTo Ha 6asa Ha CKOPOIWHM NA3apHU CAENKM, aKO UMa TakuBa. AKO TakuBa CAENKU He
MOraT Aa 6bAaT uAeHTUdUUMpaHW, ce npunara noaxoAsau, mogen 3a oueHka. Hanpasewure
WSHNCNEHNA Ce NOTBBPXKAABAT YPe3 U3NON3BAHETO Ha APYIM MOAENHU 3a OUEHKa WU APYrA HaNUYHM

M3TOYHMUM Ha MHPOPMaAUMA 3a cnpaBes/iMBaTa CTOWHOCT Ha aKTWB WAW 06eKT, reHepupauy napuyHmu
norouu.

WU3uucnenunTa 3a obesuenka ce 6a3upaT Ha noapobHu BloaKeTH u MPOrHO3HU KasIkynauum, KOUTo ca
U3roTBeHn nootaenHo 3a sceku OITIMN, Kbm KoMTO ca pasnpefeneHn MHAUBUAYANHU aKTUBU. Tesu
6104)KeTM U NporHosHu Kankynauuu obUKHOBEHO NOKpPMBAT nepuoa ot net roguuu. Mpu no-gbaru
NepUOAM ce U3UMCNIABA UHAEKC 33 ABATOCPOYEH PAcTeX U TON ce npunara cnej nerata roguHa Kbm
ObaewmTe napuyHmM noToum.

3arybuTte ot obesueHka ce npusHaBaT KaTto PasxoAu B OTYeTa 3a 4OXOAUTE KaTo Ce KnacudUumpar no
TAXHATa PYHKLUMA CboBpasHO M3NON3BaHETO (NpesHasHaueHneTo) Ha 0BesLeHeHUs aKTB.

Kbm Bcaka otuetHa parta, [lpysecTsoto NPeueHnBa Aann CblUeCTBYBAT MHAMKaLMK, ye 3arybata ot
obesueHKa Ha aKTUB, KOATO e NpuaHaTa B NPeAXOAHU NEepUOAU, MOXKe Beuye [a He CbLIeCTBYBa WK
MbK A3 e Hamanana. AKO CbuiecTsyBaT noaobHU MHAMKaUMM, OpyxecTBoTOo oOnpepens
Bb3CTAHOBMMATa CTOMHOCT Ha aKTWBa WM Ha obekTa, reHepupaly napuyHu nortouu. 3arybarta or
obesueHKa ce Bb3cTaHOBABa 06PaTHO Camo TOraBa, KOTaTo € HaCTbNMAA NPOMAHA B NPUBAUUTENHUTE
OLL€HKM, M3NON3BAHN NPK ONpeaensHe Ha Bb3CTAHOBMMATa CTONMHOCT Ha aKTuBa, cneg npusHasaHeTo
Ha nocneaHaTa 3aryba ot obesueHka. Bb3cTaHOBABAHETO Ha 3aryba ot obesleHKa e orpaHUYEHo, Taka
4Ye basaHcoBaTa CTOWHOCT Ha aKTMBa fa He Ha/B1LLABa HATO HeroBaTa BbH3CTAHOBMMA CTOMHOCT, HUTO
A3 He HaaBuwaea banaHcosaTa CTOMHOCT (cres npucnagaHe Ha amopTusaums), KoaTo wewe Aa 6bae
onpeAeneHa, ako He e 6una npusHata 3aryba oT obesueHKa 3a aKTUBa B NPeaxofHUTE FOAMHM.
Bwv3craHosaBaHeTO Ha 3ary6a oT obesueHka ce NpW3HaBa B OTYETa 3a AOXOAUTE.

3.10 MapwuuHK cpepacTBa U NapuuHy eKBUBaNeHTH

Mapuunute cpeacTBa M KPaTKOCPOUHWUTE AENO3UTM B BanaHca BKAKOYBAT MapuyHK CpPeacTBa no

6aHKOBM CMeTKM, B 6pOit U KPaTKOCPOUHM AEMO3UTU C MbPBOHAYaNEH NaAeX OT TPU UK NO-MasKo
meceia.

3a uenute Ha ortyeTta 3a nNapu4yHUTe novoumu, napuyHUTe Cpeacresa u NapuyHUTE EeKBUBaNEHTHU
BKAIIOYBAT NapuyHuTe CpeacTBa v Napu4Hu €KBUBANEHTU, KaKTO Te Ca Aed)MHMpaHM no-rope.

50




®HOYBPC KENUTAN ALl FOAULLEH ®UHAHCOB OTYET KbM 31.12.2018

4. [pomenu B CHETOBOAHWTE NOMUTUKK U ONOBECTABAHUA
4.1 HoBu u nsmeHeHu CTaHOapTH U pa3acHeHUs

CyeToBOAHUTE NONAUTUKM Ha ApyxectsoTo ca NoCnesoBaTeNHU C Te3u, NpunaraHu npes npeaxoaHus
OTHETEH NepuOoA, C USKNIOUYEHWUE Ha CNeAHUTE USMEHEHM MC®O, sb3anpuetu ot 1 AHyapu 2018 r.

MC®O 15 Mpuxodu no 0o2080pu ¢ KnueHmu

CrangaptoeT € 8 cuna 3a FOAMLIHK NepuoaM, 3anouBalLy Ha UK cnes 1 avyapu 2018 r. MCHO 15 e
ny6aukysan npes mat 2014 r. u usmeHed npes anpun 2017 r. MC®O 15 BbBeXJa NeTCTbnKos mogen,
KOWTO Aa ce npunara no oTHOWeHMe Ha NpuUxXoauTe, NPOWU3TUYALM OT AOFOBOPHU C KAUEHTU (c
OIPaHUYERN UIKNIOYEHUA), HE3ABUCUMO OT BUAa Ha caenkata uan uHAycTpuaTta. M3uCKBaHUATa Ha
CTaHfapTta ce npunaraT U No OTHOLWEHUe Ha NMPpM3HaBaHeETO 1 OUEHABAHETO Ha nedYanbure u 3arybure
Npu npofakbata Ha HAKOM HedUHAHCOBU aKTNBU, KOWUTO He ca pe3ynTaT oT obuuaiiHuTe AelHOCTM Ha
npeanpuatheto (Hanp., npoaaxbu Ha UMOTH, MALLINHKU U CbOPDBKEHUT UK HemMatepuanHu aktusu).
Cvrnacho MC®O 15 npuxoAuTe ce npusHaBart, 3a fa ce oTpasu NPEXBbPNAHETO Ha obellaHy CToku
WK YCAYTW Ha KNWEeHTW, B pasmep, KOUTO 0TpasaBa Bb3HAIPAKAEHUETO, Ha KOETO npeanpuaTneTo
O4aKBa Aa MMa NpaBo B 3aMAHA Ha TE3W CTOKW UAU ycayru. N3ucksat ce noapobHu OMNOoBECTABaHUA,
BKNto4UTENHO fecerpermpana uHbopmauus 3a obuwumre npuxoau; UHOPpMaLMA 3a 3a4b/KeHUATa 33
UsNb/IHEHWE; NPOMEHU B CangaTa No CMeTKUTe 3a AOTOBOPHUTE aKTUBM U NacMBM MeXAay NepuoguTe,
W KNIOHOBW NpeueHku U NpubansutenHu ouexkn. HosusTt CTaHAAPT 33 NPUXOAUTE 3aMEHR BCUYKU
M3NCKBAHWUA 3a NPU3HaBaHe Ha NPUXOAYU CbrnacHo MCHO — MCC 11 forosopw 3a cTpouTenctso u MCC
18 Mpuxoau, kakTo u CBbp3aHnTe pasacHeHua. CTaHAAPTBLT M3KUCKBA MMM MBAHO pPeTpocneKkTUBHO
Npunarate, unn MogMGULMPaHO PETPOCNEKTUBHO npunaraue.

MC®O0 9 dunancosu UHcmpymeHmu: Knacugukayus u oyeHasaHe

CranpapTsT e B cuna 3a roavwHm neépuoau, 3anousawn Ha unm cneg 1 avyapu 2018 r., Kato no-
PaHHOTO My npunaraHe e paspetueHo.

MC®O 9 3ameHa MCC 39 ®uHaHcoBY UHCTPYMEHTH: NPU3HaBaHe 1 oLeHABaHe. CraHaapTbT BbBEX A
NPOMEHN B KNacMPUKaLMATA U OLEHABAHETO Ha dUHAHCOBU aKTUBK M HOB MOAen Ha o4YyaKksaHaTa
KpeawuTHa 3aryba 3a obesuerka Ha duHaHcoBM akTUBU. C BAM3aHe B cuna Ha MC®0O 9 ot 01 anyapu
2018 r. ce enMmuHupar CvllecTyBaliuTe npeau Kateropuu 8 MCC 39: 1. WHBecTuummn, agbpxanu o
nagex, 2. 3aemu v B3emaHua U 3. DUHAHCOBM aKTUBM Ha Pa3NO/IOKEHUE 3a nposaxkba.

Mpunaranero Ha MCPO 9 Hama 3Haumm edeKT Bbpxy GUHAHCOBUTE OTYETH Ha ApyxecteoTo.

Knacudukaumarta u oueHasaneTo Ha $UHAHCOBMTE aKTUBM Ha [lpyKecTBOTO ca npernegaxu Ha b6asara
Ha HOBWUTE KPUTEPUM, KOUTO B3UMAT NOA BHUMaHMUe AOrOBOPEHUTE NapUYHU NOTOUM 33 aKTUBUTE U
6usHec mogena, no Koiito Te ca ynpasnssanu. OnpesenaT ce camo fBe OCHOBHM KaTeropuu OLeHKy —

A0 cnpaBejnuBa CTOMHOCT B nedyanbata u 3arybata U no cnpaBeanuBa CTOMHOCT npes papyr
BceobxBaTen poxogs.

OpuruHansa HoBa
B nau
Opurusana HoBa knacudpukauus 5amiHCO ol icoaa
CTOMHOCT cToMHOCT
duHaHcoBM akTMBK | Benexka Knacudukauus
CbrAacHo CbrnacHo

MCC 39 MC®0 9
cbraacHo MCC 39 cbrnacHo MC®O 9 | (‘000) BGN | (‘000) BGN
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PrHaHCoBU aKTMBU ®rHaHCOBYM aKTUBMY,
B3emaHutA 10 40roBop Ha pasnonoxexue 3a | oueHABaHM No
33 uecus 6.2 | npogamba oTunTaHm cnpasegnnsa 8 886 9198
npes apyr CTOMHOCT npes apyr
BceobxsaTeH goxos | BceobxsaTen aoxon,
®rHaHCOBY aKTuBMY,
OLeHsABaHU Mo
Bsemarus or nuxeu
6.2 | Tekywiu B3emanus cnpasegnusa 312 -
o Jorosop 3a uecus o
CTOWHOCT Npes apyr
BceobxBaTteH poxon
DUHaHCOBY aKTUBH,
ObPKaHK 33 DrHaHCOBM aKTUBY,
TbpryBaHe, OTYMTaRM | oueHABaHM no
dbnrosu ueHHu
KHKa 6.4 | no cnpasegnvsa cnpasennunsa 778 778
CTOMHOCT npes CTOWHOCT npes
nevanbure u ne4anbute u sarybute
3arybure

MC®O 4 3acmpaxosamentu dozoeopu (UsmeneHus): Mpunazarne Ha MCPO 9 unaHcosu
uHcmpymenmu ¢ MC®O0 4 3acmpaxosamentu dozoeopu

WameHeHunaTa BAKM3aT B cuna 3a FOAWWHKA Nepnoaw, 3anouBalln Ha uam cneg, 1 AHyapu 2018 r. UenTa
Ha U3MEHEHMATA € A3 NPe00NeAT HeCHOTBETCTBUETO MeXAy flaTuTe Ha BAu3aHe B cuia Ha MCOO 9 u
HOBWUA 3acCTpaxosateneH craHgapr MCOO 17 3acTpaxoBaTtesiHu A0roBopy. [pyxecrsarta, Kouto
W3/1aBaT 3aCTPaxoBaTe/IHM JOrOBOPU BCe Otlle e morat Aa Bbanpuemat MCPO 9 Ha 1 aHyapu 2018 r.
C usmeHeHuaTa ce BbBegaT 4Ba aNITEPHATUBHM NOAXOAA — NOAXOA, 32 BPEMEHHO ocsoboxaasaHe u
NoAxon Ha npunokpusaHe. BpemeHHOTO ocBo6oxaasaHe no3sonssa Ha [py)KecTBaTa Aa OTAOXKaT
AataTa Ha Bb3npuemane Ha MCOO 9. MogxoabT Ha NPUNOKpUBaHe NO3BONABA Ha APYKECTBATa, KOMTO
npunarat MC®O 9 or 2018 r. pa npemaxHat ot neyanbata unu sarybata edekTa, npomsTtuyaly or
HAKOW CYETOBOAHW HECBLOTBETCTBUA, KOUTO MOTaT A3 Bb3HUKHAT OT npunaradeto Ha MCPO 9 npepgu
MC®O 17. UameHeHuaTa He ca nPUNOKUMU 32 [1pyKecTBOTO.

MC®O 2 lMacwane Ha 6azama Ha akyuu (UsmeHerusa): Knacugurkayua u oyenseare Ha cdenku ¢
nnawaxe Ha 6asama Ha akyuu

N3meHenuaTa ca usganenu Ha 20 1oHU 2016r., npuetu ot EC Ha 26 despyapu 2018r. UsmeHeHuaTa
BM3aT B Cuia 3a rOAUWHKU nepuogy, 3anousaw Ha wam cnen 1 anyapu 2018 r. MiameHeHusTa
NPEABMKAAT M3UCKBAHMA 33! CYUETOBOAHOTO OTYUMTAHE Ha edekTuTe OT ycnosusTa 3a ynpa)kHABaHe u
HEYNpaXkHABaHe BbPXY OLEHABAHETO Ha CAENKM C nnawaxe Ha 6asata Ha akuuK, ypexaaHu ¢ napu4Hu
CPEACTBa; 33 NNauwlaHe Ha BasaTta Ha aKLMM C Bb3MOMKHOCT 3a HETHO OT 3aAb/DKEHWATA 3@ AaHbK Npu
M3TOYHMKA ypexaHe 1 3a USMEeHEHWA Ha YCNOBMATa 3a nnauaHe Ha 6asaTa Ha aKUMK, KOETO NPOMEHS
KnacudukaumuaTa oT caenka YPEXAaHa ¢ NapuyHu CpeACTBa B CAeNKa, ypexaaHa 4ypes usaasaHe Ha
UHCTPYMEHTU Ha cO6CTBEHUA KanuTan. U3MeHeHUATa He ca npuAoKUMU 3a [lpyKecTsoTo.
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MCC 40 MHeecmuyuoHHu umomu (Usmenerusn): lpexevpnane Ha uHeecmuyuoner umom

UsmeHenunnaTa ca usgageHu Ha 8 Aexkemspu 2016r., ogobpenu ot EC Ha 14 Mapt 2018r. M3meHeHunTa
B/IN3aT B CM/1a 3a TOAWLLIHKM Nepuoau, sanousalm Ha unu cnep 1 aHyapu 2018 r. UameHeHUsTa hasar
PasfaCHEeHMA OTHOCHO NPEXBbPAAHUA OT UAU KbM UHBECTULMOHEH MMOT NPY NPOMAHA B HAMEPEHUATa
Ha PbBKOBOACTBOTO CamoO KOraTo uMma [oOKasaHa NMpoMAHa B M3NOA3BaHETO. M3MeHeHUAaTa He ca
Npunoxumu 3a [pykecrsoro.

KPMC®O 22 Omuumare Ha cdenku u asancosu nnawyarsua no céenku 8 yymodecmpaHHa eanyma

U3pazpeHo Ha 8 nekemspu 2016 1., on06peHo ot EC Ha 28 MapT 2018 r., PasacHeHMeTO BiM3a B CUNa 3a
FOAWILIHK NepuoaK, 3anousallyn Ha uan cneg 1 fiHyapu 2018 r. PasscHeHueTo pasrnexaa sbnpoca 3a
OnpejensHe Ha AaTaTa Ha CAe/KaTa 3a LLe/ITe Ha ONPeaeNaHeTo Ha CnoT BanyTHUA Kypc, KOMTO wie ce
M3N0AN3Ba 3a NpeBaslyTUPaHe Ha akTMBA, NPUXOAa UK Pasxofa (MK YacT OT TAX) NPY NbPBOHAYANHOTO
M Npr3HaBaHe, KOETO e CBbP3aHO C OTNMCBAaHeTO Ha HeNapu4eH akTUB WAW HernapuyeH nacus,
MPOM3TUHALLM OT NNATEHO AW NONYHEHO aBaHCOBO NAalLaHe no CAe/IKa B YyKaecTpaHHa BanyTa.

FoamwHu nogobperns Ha UMKBNA Ha cTaHpapTuTe Ha MCDO 3a nepuoga 2014-2016 . (v3gapenum
Ha 8 aekemspwm 2016 r.), ogo6peHn ot EC Ha 7 despyapu 2018 .,
¢  MC®PO 1 - npemaxsaHe Ha KPAaTKOCPOYHWTE U3K/IOUEHUS, 3aCATALUM NPEXOAHUTE pasnopenbu
Ha MC®0 7, MCC 19 1 MC®O 10, KouTo Beye He ca BanuaHu.
e MCC 28 - yTouHsBa, 4e U36OPBLT OT BIaUMHU U Apyrv doHpoBe ga oueHnBar MHBECTULUUTE CU
B acouuupaHu uan CbBMECTHU APeAnpuUAaTMS no CnpasennnBa CTOMHOCT nNpes oTyeTa 3a
nedanbata wnu sarybata Tpa6ea Aa Ceé NpasAT NOOTAENHO 3a BCAKO acoOUMMPaHO WAW
CbBMECTHO NpeAnpu1ATHE NPU NMbPBOHAYaNHO NPU3HaBaHe.

lpuemaHeTo Ha HOBWTE CTaHAAPTM M MIMEHEHMATa B CbLLECTBYBalYM CTaHAapPTU He AoBeae A0
NPOMEHM B CHETOBOAHATa NONUTUKA Ha [lpyKecTBOTO.

4.2 Ny6nuKkyBaHM CTAHAAPTH, KOMTO BCe OLLE He Ca B CUNA M He ca Bb3NPUETH No-paHo

Mo-pony ca npeacTaBeHn HakpaTKO NyBAMKyBaHUTe CTaHAAPTH, KOUTO BCE OLUE HE Ca AeiCTBaLLM AN
HE Ca NPUNoXKeHU No-paHo ot [lpyKecTBOTO KbM AaTaTa Ha M3aBaHe Ha HacToALMs GUHAHCOB OTYeT.
OnosecteHo e kak B pasymHa cTeneH moxe ga ce oyaksa Aa 6bAAT NOBAMAHM ONOBECTABaHMATA,
GUHAHCOBOTO CbCTOAHME U pesynTatuTe oOT AGMHOCTTa, KoraTo [lpyecTBOTO Bb3npueme Tesu
CTanAapTh 3a Mbpsu NbT. TOBA Ce OYaKBa Aa CTaHe, KOraTo Te BAA3AT B CHAA.

MC®O 16 STusumz

CranpapTeT BAM3a B cuia 3a TOAMLIHK Nepuoaw, 3anousalluy Ha unu cneg 1 Axyapu 2019 r. MC®O 16
ONpeAaens npuHuMNuTe 3a NpU3HaBaHe, OuUEHABaHe, NPeAcTaBAHEe W OroBecTABaHe Ha AM3WHT U 3a
ABETe CTpaHu no A0roBop, T.e. KAUEHTa (,nv3nHrononyyaten”) u wa AocTaBuMKa (,nAusuHrogaten”).
MC®PO 16 usmcksa /IN3MHrONOAYyYaTeIMTe Aa OTYUTAT NOBEYETO NUIMUHIM B BanaHca u Aa npwnarart
€AWHEH MOMEN NPU OTYUTAHETO HA BCUMUKK IM3UHTOBK AO0roBopw, ¢ HAKOU usknwueHua. OTYuTaHeTo
NPy NU3MHroAaTeNUTE HE Ce NPOMEHS NO CbLLECTBO. CraHfapToeT We 3ameHu AelcTBawma 1o T03u
MOMEHT CTaHAapT 33 oTYUTaHEe Ha AU3UHT — MCC 17 u HaCTOALMTE HAaCOKU 3a An3uHT — KPMCPO 4,
MKP 15 u MKP 27. MC®O 16 usucksa /IM3UHIONONy4aTeNMTEe Aa OTYMTAT MOBEYETO JIMSUHIU B
banaHca/oTueTa 3a PUHAHCOBOTO CHCTOAHME U Aa npunarat eAUHEH MOAEN NPU OTYUTAHETO Ha BCUYKU
JIN3UHFOBYM JOTOBOPHU, C HAKOU MIKNKOYEHUA.

He ce ouaksa npunaraHeto HO CTaHAapTa Aa OKama BAUAHMe BbPXY PUHAHCOBOTO CLCTOAHUE MK
pesynrtatuTe oT AeitHOCTTa Ha [lpyxecTBoTo.
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MC®O 9 dunaHcosu uHCMpymeHmu: Knacughukayus u oyeHasaHe (Ysmenenus): Xapakmepucmuku
Ha NpedcpoYHO No2acAeaHe C OMPUYAMENHO KOMNEHCUPaHe

N3meHeHuAaTa, KOUTO Ca B CUNIa 3@ FOAWLLIHN NEPUOAY, 3anousaiwm Ha unu cneg 1 avyapu 2019 r., kato
C€ NO3B0/IABA NO-PAHHOTO UM Npunarae, npeanarat npomaHa B MCPO 9 3a KOHKpPeTHU GUHAHCOBM
aKTMBM, KOUTO B NPOTMBEH C/y4ait Buxa MManu AOTOBOPHU NapUUYHM NOTOLM, KOUTO Ca EAMHCTBEHO
N/allaHna Ha rN1aBHWUE U NUXBA, HO HE OTIOBAapAT Ha YC/IOBUETO 3a AONYCTUMOCT eAMHCTBEHO B
PE3YATaT OT HA/NMYMETO Ha XapaKTePUCTUKM Ha MpPeACPOYHO MoracsiBaHe C  OTPULATENHO
KOMnNeHcupaHre. MNo-KOHKPETHO, 38 PUHAHCOBM aKTUBU, C XaPaKTEPUCTUKM Ha npeAcpoYHO noracaBaxe,
KOUTO B1xa MOrNHM ia A0BEAAT A0 OTPULLATENHO KOMNEHCUPAHE, U3MEHEHUATA U3UCKBAT buHaHcoBUAT
aKTMB fa Ce OUEHABA NO amOpPTU3MpaHa CTOMHOCT WAWM NO CNpaBeA/nBa CTOMHOCT npes Apyr
BCeobxBaTeH [0X04, B 3aBUCMMOCT OT OLEHKaTa Ha 6UsHec mofena, No KOMTO ToM ce abpwu. He ce
O4aKBa Te3n U3MEHEHWA [a OKaXaT BAUAHWE BbPXy PUHAHCOBOTO CbCTOAHME WM pesyaTaTUTe OT
feitHocTTa Ha py»ecTsoTo.

4.3 HoBu Un1 peBu3MpPaHK CTaHAAPTH M Pa3ACHEHUA, U3aafeHu ot CbBeTa no MeXAyHapogHu
cueroBoAHM cTaHAapT (CMCC), Ho Bce ouie He ca oa06peHn 3a npunarade ot EC

CnepHuTe HOBM WMAM PEBU3UPAHU CTAHAAPTM, HOBU PassCHEHMA U NIPOMEHU KbM CbLUECTBYBalUM
CTaHAapTH, KOMTO KbM OTYeTHaTa AaTta ca usgageHu ot CbBeTa NO MEXAYHAPOAHM CYETOBOAHU
cranpapti (CMCC), Ho Bce owe He ca of06peHu 3a npunaraHe ot EC 1 CbOTBETHO He ca B3eTu
npeaBna Npy UroTBAHETO Ha HACTORLWMA GUHAHCOB OTHeT.
e MC®O 17 3acTpaxosaTenHu 4orosopu (M3ganeHu Ha 18 maii 2017r.)
e  KPMC®O 23 HecurypHocT npu TpetupaHe Ha AaHbK BbpXy Aoxoaute (uspaseHa Ha 7 KOHU
2017r.), B cuna ot 1 svyapu 2019r.
¢ MameHeHua Ha MCC 28: [bArocpouHn yuyactus B acoUMUPaHU U CbBMECTHU NPEANPUATUA
(v3nanenu Ha 12 okromepu 2017r.), B cuna ot 1 AHyapwm 2019r.
¢ TloanwHu nopobpenus Ha crangapTute 3a MCOO 2015-2017 (13pagenn Ha 12 pekemspu
2017r.), 8 cuna ot 1 anyapu 2019r.
¢ U3amenenns Ha MCC 19: U3meHeHMe, CbKpaluaBaHe uau ypexxpaHe Ha nnaHa (uspaneHo Ha 7
despyapu 2018r.), B cuna ot 1 aHyapu 2019r.
¢ l3meHeHus Ha nNo30BaBaHWATAa Ha KOHLENTya/HaTa PaMKa B cTraHaapture Ha MCPO
(w3papenn Ha 29 mapt 2018r.), B cuna ot 1 aHyapu 2020r.

4.4 TpomeHH B CHETOBOAHATA NOMIUTUKE

Bb3npuerata cueToBOAHAa NONUTUKE e NoCNeaOBaTelHa C NpUiaraHaTa npes npeaxofAHaTa roguHa, ¢
U3KNIOYeHMe Ha HoBuTe CTaHAapTM MCPO 9 u MCPO 15, KOMTO Ca NPUAOXKEHM 33 MHPBU MbT, CYUTAHO
o1 01 anyapu 2018 r.

5. CobliecTBeHH CHETOBOAHM NPELEHKU, NPUBNUIUTENHN OLEHKU U NPEANONOKEHUA

MsroTeaHeTo Ha GUHAHCOBMA OTYET Hanara PbKOBOACTBOTO fla HAaNPaBu NpeLeHKH, nNpubAn3NTENHN
OUEHKU W NPeAnoNOKEHUA, KOUTO BAUAAT BbPXY CTOMHOCTTA HAa OTYETEHWTE aKTUBM M NacuBU, M
ONOBECTABAHETO Ha YC/I0BHM NacMBM KbM OTYETHATa /laTa, KaKTO M BbPXY OTYETEHUTE NPUXOAM W
pasxoAu 3a nepuoja. HecurypHOCTUTe, CBbP3aHM C HanNpaBeHUTE NPEANONOKEHUA U NPUBAUZUTENHN
OUEHKN buxa MOrM Aa AoBeAaT A0 BaKTUYECKW Pe3yNTaTH, KOWTO A3 W3UCKBAT CbLUeCTBEHM
KOpeKUMM B BanaHCcoBUTE CTONHOCTM Ha CbOTBETHUTE aKTMBM WM NAacUBU B CAEABALLM OTYETHM
nepuoam.
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Mpr npunaraHeTo Ha BbL3NPUETUTE CHETOBOAHM MONMTUKW, PHKOBOACTBOTO Ha [lpYyMKECTBOTO e
HanNpPaBuiO CNeJHUTE NPELEHKU, KOMTO MMaT Hail-CbliecTBeH edeKT BbpXy CYMUTE, NPU3HATU BbB
$uHaHCOBMA OTuUeT:

5.1 MonesHu KMUBOTH Ha UMOTH, MaLLIMHK, TPAHCNOPTHU CPEACTBE U CbOPbIKEHUR

PUHAHCOBOTO OTYMTAHE HAa WMMOTUTE, MALUMHUTE W CbOPBLKEHWATA BKAKOYBA MW3NOA3BAHETO Ha
NPUBAUSUTENHN OLEHKM 33 TEXHUTE OYAKBAaHW NOME3HW KMBOTU M OCTaTHUYHM CTOMHOCTH, KOWUTO ce
6asupaT Ha NPeLUEHKU OT CTpaHa Ha PLKOBOACTBOTO Ha Opyxecrsoto. Undopmauus 3a nonesHute
HUBOTU HE MMOTW, MALLNHK, TPAHCMOPTHU CPEACTBA U CHLOPDIKEHUA M HEMaTepUanHu aKTUBU e
npepacrasexna 8 benexka 3.8.

5.2 O6e3ueHKa Ha B3eMaHUa

[lpyKecTBOTO M3nON3Ba KOPEKTUBHA CMETKa 3a OTuUMTaHe Ha NpPOBM3MATA 3a obesueHka Ha
TPYAHOCLEMpaemu u HecbbUpaemu BIeEMaHUA OT KAMEHTU. PLKOBOACTBOTO npeueHnaBa a/lekBaTHOCTTa
Ha Tasn nNpoBu3ua Ha 6asa Ha BbH3PACTOB aHa/lM3 Ha B3EMaHWATA, UCTOPUUECKM ONMUT 33 HUBOTO Ha
OTNUCBaHe Ha Hecbbupaemu B3eMaHUA, KaKTO M aHaNU3 Ha NAATEXOCNOCOBHOCTTa Ha CbOTBETHMWS
K/IMEHT, NPOMEHW B [OrOBOPEHUTE YC/IOBUR Ha nnallaHe u Ap. AKO GUHAHCOBOTO CHCTOSHME U
PesynTaT OT AeHOCTTa Ha KNUEHTUTE Ce B/IOWAT (HaZ O4aKBaHOTO), CTOMHOCTTA Ha B3EMAaHUA, KOUTO
Tpabsa Aa ObAaT OTNUCAHW Npe3 CneaBawM OTYETHM MEPUOAU, MONKE na bvae no-ronama ot
O4YakBaHaTa Kbm fatata Ha 6anaHca. Kem 31 pekemspu 2018 r. Hali-nobpaTta npeueHka Ha
PBKOBOACTBOTO €, Ye He ce Hanara obesueHka Ha B3emaHuATa. [onbaHuTenHa uHpopmauus e
npepocraseHa B benexKku 6.2 u 6.3.

01.01 Cnpasef/MBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH

Mpwv NpunaraHe Ha TEXHMKKM 3@ OUEHABaHE PLKOBOACTBOTO M3N0/3Ba B MaKCUMaHa CTENeH nasapHu
A3HHW 1 NPEANONOKEHNA, KOUTO Na3apHUTE y4acTHULM B1Xa Bb3NPUENU NPU OLEHABAHETO Ha AajeH
GUHaHCOB MHCTPYMeEHT. Tean OueHKM MOraT Aa ce pasnuuaBsat OT AeNCTBUTENHUTE LeHu, kouto buxa
6unu onpenenexu npu cnpases/iMBa NasapHa CAENKa Mexay MHGOPMUPAHU U XKeNlaewy CTPaHu B
Kpas Ha OT4eTHUA nepuoj. 3a onpefensHeTo Ha CNPaBeAAuBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBH,
OTYUTaHW npe3 Apyrva BceobxBaTeH A0X04 PbBKOBOACTBOTO € W3NOM3BAN0 BbHIIEH OUEHUTEN.
MoApPOBHOCTM OTHOCHO MEeTOAWTE 3a ONpefensHe Ha CNpaBea/iMBata CTOMHOCT Ha ¢$uHaHcoBUTE
aKTUBU B HACTOALLMA OTYET Ca nocoyeHu B 1. 8.1 u 8.2 no-gony.

6. [oschurenHu Genexkm

6.1 AvAaroTpaitHu maTepuanHu akTMBu

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

TpaHcniopmHu cpedcmea 77 -
Amopmu3zayus (8) -
Banarcosa cmolivocm 69 -

Npes m. anpun, 2018 r. [pyXecTBOTO € 3aKynuno aBTOMOBWUA Ha AM3MHI. 3a HauyUCNABaHEe Ha
8MOpTUSaLMATA € M3MO0/3BaH JIMHEMHUA MEeTOJ, a CPOKbT Ha NOMe3eH MBOT Ha aBTomobuna e
onpeaeneH Ha 7 roguHu. MogpobHa MHPOpMaUMA 338 3a4b/KEHMETO NO IM3UHOTBUA JIOFOBOP €
nocoueHa B benexka 6.7 no-gony.
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6.2 [lbnrocpounn B3emanmns (GUHaHCOBM aKTMBM, OTYMTAHM NO CNPaBeAMBa CTOMHOCT Npes Apyrus

sceobxsareH goxoa)

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

B nauanomo Ha 200unama 9198 -

Mpudobumo yecuoxHo ssemaHe - 8 886

Hauucnena nuxea npes nepuoda 607 312

Mnamera nuxsa npes nepuoda (13) -

Omuemua cmoliHocm Ha npodadeHama yacm om yecuoHHOMo (3022) )
83eMOHe, 8 M.4.:

--04eMHa cmoliHocm Ha npodadeHama nuxea (255) -
Yeenuuenus/(HamaneHus) om nocnedsauju oueHKu 2 -
B kpas Ha 2oduHama, 6 m.y.: 6772 9198

--HeNNaMmMeHu AuUXeu 651 312

Mpes 2017 r. [ipyKecTBOTO € CKAOYMAO AOTOBOP 3a LECHSA, CbINACHO KOWUTO e npuaobuno Bsemanus ¢
HOMWHanHa croiHoct 16,095 xun. nis. NpeacraseHata, 8 oT4eTa 3a GUHAHCOBOTO CbCTOAHUE, CTOKHOCT
BK/IOYBA LieHaTa Ha NpuaobusaKe, KOATO APYXKECTBOTO € NAATUAO 3a NPUAOGMBaHe Ha B3eMaHuaTa.

CroitHocTTa Ha B3eMaHuaTa e obesneyena C MAOTEKA Ha HEeABUX UMK UMOTHU.

31.12.2017
BGN ‘000

31.12.2018

BGN ‘000

lpodaxcHa ueHa Ha 83emaHemo 3320

Omyem+a cmoliHocm Ha npodadeHama 4acm om yecuoHHOMo 83eMaHe, (3022)
em.d. :

--o4emHa cmolHocm Ha npodadeHama nuxea (255)

Pesyamam om peanusayus Ha e3emaHemo 298

Ha 11.10.2018 r. [ipy»XecTBOTO Npexsbp/is B3IEMaHe C HOMUHaNHA CTOWHOCT 5,012 xun. ns. (cToiiHocT
Ha B3emaHeTo no ueHa Ha npugobusaHe 2767 xun. nB.) BEAHO C HaTpynanwuTe, Henony4yeHu,
OTHacAllK Ce 3a npojajeHara rnasHuua nvxsu kvm 11.10.2018 Ha croliHocT 255 xun. 8. BzemaHeTo e
npuaobuto ot ,Ei Cv Em Kowcynt” EOO/I, EMK 122052919. Kbm farata Ha otueTa [lpyXKecTBOTO €

NONY4HUAO U3LANO AOTOBOPEHATA CYMa Ha CAenKaTa.

6.3 Baemauua u npeannaTeHu pasxoau

31.12.2018 31.12.2017
BGN ‘000 BGN ‘000

Bzemaruama sknoveam:
BzemaHus 3a nuxeu no 602080p 3a yecus - 312
lNapuuHu cpedecmsa npu UHEECMUYUOHHU focpedHUYU 26 107
Apyau 2 2
060 B3eMaHus 28 421
MNpednnamenu paszxodu 3a 3acmpaxosare 45 55
lpednnameru pasxodu 3a MaKCU HO UHBECMUYUOHHU MOCPedHUYU - 4
0610 npeannateHu pasxonu 45 59
0610 B3emaHua 1 NpeannaTeHu pasxoau 73 480
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Bob3pactoBa CTPYKTYpa Ha B3eMaHUATa

Kbm 31 AekemBpy, Bb3PacTOBUAT aHa/NN3 Ha BIEMaHMATA, KOUTO He ca 06e3ueHeHH, e npencraBeH B
Tabsuuara no-gony:

06uo Huto npocpouenu, HUTO o6esueHeHu
BGN ‘000 BGN ‘000
2018 28 28
2017 421 421

6.4 GMHAHCOBM aKTMBM, OTUMTaHM MO CNPaBEANMBa CTOMHOCT Npe3 nevyanbure u 3arybute

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

Kanumanoeu uHcmpymenmu 575 -
Hwneosu uHcmpymermu 3103 778
O6uwo 3678 778

Kbm 31.12.2018 r. [lpyxecTBOTO nputexasa 60pcoso TbpPryemMu akuuu, KOUTO Ca OLEHeHW Mo
KOTUPaHW NasapHW ueHun. [JbaroBute MHCTPYMEHTU Ca MHBECTUPAHU OT APYKECTBOTO CpeacTBa B
KOPNOPAaTUBHU CKOHTOBM OBAMraLMu ¢ HOMUHaNHA CToMHOCT 1 600 xun. eBpo (3 129 xun. ns.). Kvm
Kpas Ha OT4eTHMA NEPUOA, Te Ca OLeHeHU NO CnpaBesanBa CTOWHOCT B pasmep Ha 3 103 xun. ni8., upes
U3NON3BaHe Ha aNTepHaTUBHM TEXHUKK 38 OL@HKA (BUXK CbLio T. 8.2).

Kbm 31.12.2017 r. dUHAHCOBUTE MHCTPYMEHTM AbPXKaHMU 3a TbprysaHe, BKIOYBAT UHBECTUPAHU OT
APYXeCTBOTO CPEACTBA B KOPNOPATUBHU CKOHTOBM 06Mraummn ¢ HOMUHaHa cToliHocT 400 xun. eBpo
(782 xun. n.). KbM Kpas Ha OTYETHMS NEPUOJ, T€ Ca OLLEHEHM NO cnpaBeAnunBKU CTOWHOCTH, B pasmep
Ha 778 x1n1. N1B., Ype3 M3N0N3BaHe Ha aNTePHATUBHU TEXHUKM 3a OLLEHKA (BUIK CbLLO T. 8.2).

6.5 Mapuunu CpefCTBa U €KBUBANEHTH

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

MNapu4Hu cpedcmea 6 6poll 6 nesa - 1
Mapuynu cpedcmea no nesosu 6aHkosu cMemKu 46 102
0O6uo 46 103

MapuyHnTe cpencTBa B 6aHKOBM CMETKM CE O/IMXBABAT C NAaBaLLM NUXBEHU npoueHTH, 6asupaHu Ha
AHEBHWTE iMXBeHK npoueHTh no baHkosu genosutn. Kvm 31.12.2018 r. cnpasegnusarta CTOMHOCT Ha
napu4HuTe cpeacrsa e 46 xun. ns. (2017 r.: 103 xun. ns.).
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6.6 CobcreeH Kanutan

Peructpupanuat kanutan Ha [pyxectsoto ce cbetou ot 420 500 Ha 6poit 06UKHOBEHU aKuuK C
HOMMHANHa CTOMHOCT B pasmep Ha 1 f1B. 3a aKkuusa. Bcuuku aKuMu ca C npaBo Ha nonyvyaBaHe Ha
AVBUAEHT U NINKBUAALMOHEH AAN W NPEACTaB/iABaAT eA4uH rac oT obuwoTo cbbpanue Ha aKuMoHepute
Ha [pywxecrsoto. Kom 31 gexkemspu 2018 roguHa pasnpeneneHUeTo Ha OCHOBHUAT KanuTan Ha
[pyxecTsoTo e Kaxro cnepsa:

Bpo# CroitHoct Bpoi CroitHocT

aKuum B /ieBa % Osan EIRIT] B feBa % Osan
Axunorepu 2018 2017
®J1 Kenuton 00, 336 499 336 499 80,02 % 420499 420499 100 %
»EBPONHC PymbHus Acurypape 84 000 84 000 19,98 % - - -
Peacurypape” CA
Muxann Crpaxunos Jumurpos 1 1 0% 1 1 0%

420 500 420 500 100% 420 500 420 500 100%

OcHOBHUAT KanuTan e npeacTaBeH B 6anaHca NO HOMWHAHATA CTOMHOCT. Kbm AaTaTa Ha CbCTaBsiHE Ha
OTHeTa KanuTana e usuano sHeceH. Ha nposeaeHo O6uo cvbparue Ha akumoHepuTe Ha 29.06.2018 r.
€ B3€eTO peweHue ¢ neyanbara ot 2017 r. aa 6bae nokputa HaTpynaHaTta 3aryba Ha [lpy»KecTBOTO, KaTo
pas/nkata B pasmep Ha 2 xun. nB. 6bae oTHeceHa BbB GoHA, ,Pesepsu”.

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

OcHoseH akyuoHepeH Kanuman 421 421

06w pesepeu 2 -

Pesepeu om nocnedsauju oyeHku Ha uHaHCcOBU akmusu 2 -

Hampynara newan6a/3azy6a - (18)

Texkyw pesynmam 92 20

O6wo cobecreer Kanutan 517 423
6.7 3apbAXKeHUA MO IM3UHIOBM 4,0r0BOPHU

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

3advnsnceHun no ausuHzosu dozosopu Had 12 meceya 40 -

3advmicerun no ausuHzosu dozoeopu do 12 meceya 13 -

06uwo 53 -

Ha 11.04.2018 r. [lpy»XecTBOTO e CKAOYUN0 A0roBop 3a GUHAHCOB INBUHT Ha aBTOMOBUA C »~EBpOAMUIA3
AyTto” EALl. CpokbT Ha Aorosopa e 48 meceua. MbpBOHaYanHaTa BHOCKa NO 4OTOBOPa € B pasmep Ha
15 xun. nB., croitHocTTa Ha GUHAHCMpPaHETO B pasmep Ha 61 xun. ns., pasxoau no npuaobusaHe Ha
aktupa 1 xun. ns. Kbm fatata Ha OTYeTa, 3aAbAKEHUETO MO AU3UHTOBUA A0roBop Bb3/M3a Ha 53 xua.
NB. JIUXBUTE CE NPU3HABAT TEKYLLO.
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6.8 3agbMKeHUs No 06AUraLMOHHK 3aeMu

Mpes 2017 apyxecTBOTO € eMUTMPaNo 0BUKHOBEHM, 6e3HanUUHKU, NOUMEHHM, MXBOHOCHU, CPOYHM,
obesneueHu, HeKOHBepPTUPYEMHU, CBOBOAHO npexsbpiaemu, KOpnopaTuBHU obBAUraLUKM Ha CTOMHOCT
5,000 xun. espo (9,779 xun. ne.) CpoKbT Ha nagexa e ner roauvnn (60 Mmeceua), cuMTaHo OT AartaTa Ha
CkmouBaHe Ha 3aema. [Ab/Kumara nuxsa e 5% roguLiHo, KOSTO ce M3N/1alla Ha WeCcTMeCeYHU KYNOHHN
NalaHus, KOUTO ce U34MCNABAT Ha ba3aTa Ha NPOCTa /IMXBa 3a OTAENHUTE WECTMECEYHM nepuoan
BbPXY HOMMUHaIHaTa CTOMHOCT Ha BCaAKa obaurauma.

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

Emumupan obnuzayuoneH 3aem 9779 9779
Mademupanu sadvmuenus 3a nuxeu no obnuzayuoreH saem 245 -
Kpamkocpouru 3a8vntenus 3a nuxsu no obnuzayuoHeH 3aem 12 12
O6uwo 10 036 9791
Havucnenu pasxodu 3a nuxeu no obnuzayuoHeH 3oem (489) (257)

Ha 22.12.2018 r. e HacTbnua nageX Ha TPeETO /IUXBEHO naauiaHe BbB BpPb3Ka C eMUTUPAHKUA
obnunraumoHeH 3aem. [lpyKecTsoTo e U3nNiaTuao nagexxupanure nuxsu npes aHyapu 2019 r.

6.9 [laHb4HM, THProBCKU M APYIY 3aAb/IKEHUA

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

3advnceHun 3a daHbyu 8bpxXy neyanbama 31 -
3advmmeHun kem 3acmpaxosamenu - 30
3advamenun kom docmasyuyu 2 1
3advmiueHus KoM nepcoHana - 2
O6uwo 33 33

laHbuHnTe 33Ab/KEHUA Ha APYKECTBOTO NpeACTaBAsBaT AaHbBK BBbPXy nedanbata 3a Tekyuwata
roanHa. Bux cvuin 1. 6.15 Pasxogu 3a ganbum Bbpxy neyanbara.

3a/ib/DKEHNA KbM NepcoHan U OCUIYPUTENHW OPraHu3auuu ce Knacudbuumpar B 3a4b/KEeHUs Ha
ApyXecTBOTO N0 NOBOA Ha MUHAN TPYA, NMOJIOKEH OT HAaeTUA NEePCOHAN U CbOTBETHUTE OCUTYPUTESTHU
BHOCKM, KOWUTO C& M3UCKBAT OT 3aKOHOAaTeNCTBOTO. CbINacHO U3UCKBaHUATA Ha MCC19 ce BKNIOYBAT U
HAYMCIEHNTE KPAaTKOCPOUHM AOXOAM HA MEPCOHANA C NPOUSXO/, HENON3BaHW OTMYCKM Ha NEPCoHana u
HauucneHute Ha 6asa Ha [eWCTBAlLMTE CTAaBKW 33 OCUIypABAHE, OCUTYPUTENHM BHOCKM BbPXY Te3M
Aoxoau.

LpyecTBoTo HAma npueta NOAUTUKA [la HAYMCAABA ABATOCPOYHW AOXOAM Ha nepcoHana.
fepcoHan®T Ha APYKECTBOTO e CPaBHUTENHO MAad, NPeaBMs Bb3pacTTa He ce duHaHcupar
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AB/TOCPOUHU 3aAb/KEHNA KbM CAiyKuTenuTe. Kbm 31.12.2018 Bb3HarpakaeHUaTa Ha nepcoHana ca

usnnarteHu usuano.
6.10 duHaHCcOBM NpuxoAU U pasxoam

lMpuxodu om nuxsu

Pasxodu 3a nuxeu no o6auzayuoHHY 30emu

lpuxodu om onepayuu Ha UHAHCOBU AKMUBU, OMYUMAHU 110
cnpasednausa cmolHocm 6 dpyaus eceobxeamer 0oxod

Pazxodu om onepayuu ¢ (puHAHCOBU QKMUBL, OMYUMAHU 110
cnpasednusa cmoliHocm e dpyausn eceobxsamen doxod

lpuxodu om onepayuu ¢ guHaHcosu akmusu, omyumanu no
cnpasednuea cmolHocm 6 nevyanbume u 302y6ume

Paszxodu om onepayuu ¢ pUHAHCOBU QKMUBU, OMYUMAHU 1O
cnpasednusa cmoliHocm 6 neyanbume u 3a2y6ume

lpuxodu om nocnedeawju OYeHKU HO hUHAHCOBU GKMUBL, OMYUMAHU N0
cripasednuea cmoliHocm 8 nedanbume u 3a2y6ume

Pasxodu om nocnedeauju oyeHku Ha huHAHCOBU GKMUBL, OMYUMAHU M0
cnpasednusa cmoliHocm 6 nevanbume u 3a2ybume

O6uo

Apyrure GpUHAHCOBUTE Pasxoam BKIIOUYBAT:

Pasxodu 3a nuxeu no nusuxz
Pasxo0u 30 MaKcu U KOMUCUOHU HO UHBECMULUOHHUME nocpedHuyu,
6arra denosumap

OmpuuamenHu eanymsu pasnuku
bankosu makcu u kKomucuorHu
O6wo

6.11 Apyru npuxogu

Mpuxodu om Heycmoliku
Apyau npuxodu
O6uwo

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
607 312

(489) (257)

3320 -
(3022) -
8830 8891

(8 994) (8 884)

4 5

(18) -

238 67
01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
(1) -

(29) (13)

(1) (2)

(1) (1)

(32) (16)
01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000

- 12

. 2

- 14
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6.12 Pasxogm 3a matepuanu

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
Pasxodu 30 20puso u noddpvicka Ha asmomobun (3) -
O6uwo (3) -
6.13 Pasxopam 3a BbHLWHK yCAYrK
Pasxogure 3a BbHIIHKU YCAYTM Ha [lpy»KeCcTBOTO BKAKOUBAT:
01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
PeeynamopHu u dpyau makcu (5) (14)
BwaHazpanOeHus 3a KOHCYNMaHmcexu ycayau u odum (23) (10)
Pasxodu 3a noddpvrcka Ha asmomobun (1) -
3acmpaxoeku (15) (5)
O6uwo (44) (29)
6.14 Pa3xopu 3a nepcoHana
01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
Pasxodu 3a 3aninamu (26) (13)
Pasxodu 3a coyuanHu ocuzypoeu (1) (1)
O6uwo (27) (14)

6.15 Pasxogm 3a gaHbuu Bbpxy neyanbara

OuakBaHute pasxoau 3a faHbuy, 6asupaHu Ha NPUNOKMMATA AaHbYHa CTaBKa 33 bvnrapwus B pasmep
Ha 10 % (2017 r.: 10 %), u feicTBUTENHO NpU3HATUTE AaHbyHM pasxoau B nevanbata unu 3arybara
morat fa 6baaT paBHeHMW, KaKTo cresBa:
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01.01.2018- 01.01.2017-

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000

Me4anba npedu obnazare 102 20

AaHvura cmaska 10% 10%

Ouaxean pasxod 3a daHbvk 6bpxy doxoda 10 -2

Aanvuen ehexm om nocmoaHHu pasauku 18 -

Aanvuen epekm om spemenru pasauku 3 -

Omcpoyeru daHbyu (1) -

Aarvaen epexm om Henpuznam npes npedxodHu 208unu i )
daHBYeH akmus

Pasxopu 3a gaHbum BbpXy neyanbara 30 -

6.16  [loxopg Ha aKuus U AMBUAEHTU

OCHOBHMAT f0X0/ Ha aKLUUA Ce U3YMCNABA KaTo Ce Pasfenu HeTHaTa neuanba/(3ary6a) sa nepuoga Ha
CpeaHo-npeTerneHus 6poit akumK 3a roauHaTa.

31.12.2018 31.12.2017
lNeyanba (3azyba) 3a nepuoda (s ns.) 91,095 20,000
Cpedronpemeaner 6poll akyuu 420,500 420,500
OcHoBeH foxog, Ha akuuA (B NB. 3a aKUUA) 0.22 0.05

W npes aBaTta cbnocTasumM nepuoga [lpyKecTsoTo He e pasnpeaensino AMBUAEHT.
6.17 PasueTu U CAENKU CbC CBBP3aHU nuua

CBbp3aHuTe 1La Ha [IpyKeCTBOTO, C KOUTO TO € U3BLPLIBANO CACNKM U UM HeypeaeH! pasuertu npes
NPEACTaBEHUTE OTYETHU NEPUOAM BK/IKOUBAT EANHCTBEHO KNIOYOBUS YNPABAEHCKIU NEPCOHAN MO NOBOA,
Ha Ha4YMCNABAHWUTE NPes NepuoAa Pa3xoam 3a Bb3HarpamKAeHus.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLMNTE CbC CBbP3aHMU LA He ca U3BDBPLLIBAHW NPU CNELUASHY
YCN0BMA U HE Ca NPeAoCTaBAHN WU MONYYaBaHKU HUKAKBU rapaHuuu. PasueTHute cymn 0BUKHOBEHO
ce U3Nnawar no 6aHKoB NbT.

KNtouoBuAT ynpaBneHCKM nepcoHan Ha [py)KEecTBOTO BK/AOYBA M3MbAHUTE/NHUA AVPEKTOP U
uneHosete Ha CbBeta Ha aupexTopute. [lpes 2018 roauHa pasmepa Ha HAUMCNEHUTE UM
Bb3HarpaxaeHus Bbanuaar Ha 20 xun. ns (2017 r.: 8 xun. ne.). Kbm 31.12.2018 r. HAMa HeusnaTeHu
Bb3Harpaxaenus (2017 r.: 2 xun. ns.).

7. Ynpasnexue Ha PUHAHCOBUTE PUCKOBE

®axTopu Ha GUHAHCOBUTE PUCKOBE

B xoAa Ha obudaitHata cu AeiiHOCT APYKECTBOTO MOXeE Aa BbAe U3NIOKEHO Ha PAa3NNUHK GUHAHCOBM
puckose. l1asapHUAT pUCK e PUCKDT, Ye CpaBeANnBaTa CTOMHOCT UAM BbAELIMTE NAPUYHN NOTOLM Ha

62




®HOYBPC KENUTAN AL, TOAULLEH ®UHAHCOB OTYET KbM 31.12.2018

GUHAHCOBMA WHCTPYMEHT Uie BapupaT NOPaau NPOMEHWTE B NasapHUTE LEHU. MasapHuar puck
BK/NOYBA BAaNyTEH PUCK, IMXBEH PUCK UM APYT LEHOBU PUCK. KPEAUTHUAT PUCK € PUCKDBT, Ye eaHaTa
CTpaHa no QGUHAHCOBMA WHCTPYMEHT lie NpUuMHKM duHaHCOBa 3aryba Ha ApyraTa, B Chydail ye He
U3NMb/HW JOTOBOPEHOTO 3aAb/iKeHue. JIMKBUAHUAT PUCK € PUCKDT, 4e APYKECTBOTO 61 MO0 fa UMa
3aTpyAHeHUs Npu nocpellaHe Ha 3aAb/KEHUATA CU MO GUHAHCOBUTE NacUBM.

PbKOBOACTBOTO Ha ApYecTBOTO TeKywlo uAeHTUOMUMPA, WM3MEPBA M HabNIOAABA (BUHAHCOBUTE
PUCKOBE C NMOMOLLTA Ha Pas/IUYHU KOHTPOSHW MEXaHU3MM, 33 Aa ONpejenu afeKBaTHW LeHW Ha
ycnyrute, NnpefocTaBaHM OT APYIKECTBOTO, LUeHaTa Ha NPUB/EYEHUTE 38EMU U A3 OLEHW afeKBaTHO
dopmute Ha noaavpmaHe Ha CBOBOAHWTE NUKBUMAHW CcpescTBa, 6e3 aa JONyCKa HeonpasgaHa
KOHUEHTPALMA Ha fa/leH PUCK.

7.1 BanyTteH puck

Mo-ronsamata 4acT oT caenkuTe Ha [IPYKECTBOTO Ce OCHUIECTBABAT B GbArApCKM €8 UM eBpo.
flpyecTBOTO He € W3NOKEHO Ha BafyTeH PUCK MPU M3BLPILBAHE HA CAEMKM C duHaHcoBU
WHCTPYMEHTH, AEHOMMHUPAHU B UYXKAECTPaHHa BanyTa, pasauyHa oT espo. MNpu WU3BLPLLIBAHE Ha
CABNKM B HyXAECTPaHHa BanyTa Bb3HUKBAT NPUXOAU U PaAsXOAW OT BanyTHU ONepaLyu, KOWUTO ce
OT4MTaT B Nevanburte unu sarybure 3a nepuoga.

lpes npeactaBeHuTe OTYETHU Nepuoay [PYKECTBOTO HEe € M3NAraHo Ha TaKbB PUCK, NOPaAM AuncaTa
Ha eKCMO3ULMK BB BaNyTa Pas/iMyHa OT EB MAK €BPO.

7.2 NuxeeH puckK

MpomsaHaTa 8 AuxBeHnTe HKUBa B Bbarapus, 8 EBpo3oHaTa, B CALL v B cBETOBEH MNaH € UBKITIOYUTENHO
BaXkeH nokasarvesn, KoiTo Tpabsa oT6/M30 fa ce crneam OT oTAena 3a aHanu3 U ynpasneHue Ha pUCKa,
3a fa ce pearnpa He3abaBHO (4pe3 M3MON3BAHE Ha XeMKUPALLM TEXHWUKW M npesoropapaHe Ha
KPeAUTHUTE EKCO3ULMM). 334 B/IKEHUATA NO 3a8MU C NPOMEHIUBU IUXBEHM MPOUEHTU Ca OCHOBHUAT
M3TOUYHWUK Ha nuxseH puck. lpe3 otyeTHUs nepuos [lpyKecTBOTO HE € W3NO0/A3Baf0 3aemMu C
NPOMEHNNBYU TUXBEHW HUBA, NOPASM KOETO HE € U3/IOKEHO Ha INXBEH PUCK.

7.3 MNa3apeH pUcK, CBbP3aH ¢ GUHAHCOBU UHCTPYMEHTH

LpyXKecTBoTO € M3N0MKeHO Ha flasapeH PUCK, NpoM3TUYall, OT NMPOMEHUTE B NasapHUTE UEHU Ha

buUHAHCOBUTE MHCTPYMEHTH, C KOUTO TbpryBa. B T. 6.4 ca NpeACTaBeHI EKCNO3NLMUTE Ha APYXecTsoTo
KbM TO3U PUCK.

7.4 KpepureH puck

KpeautHusT PUCK 0O3Ha4aBa PUCK OT HEU3Nb/IHEHWE Ha 3a4b/IKEHUEe Ha HacpeuiHata CTpaHa no

AOTOBOD, CK/OYEH C [lpy)KeccTBOTO, B Pe3ynTaT Ha KOMTO 33 CblUA € Bb3HWKHANA KPeAUTHa
eKCrnosuLua,

WsnaraneTo Ha [lpy)XecTBOTO Ha KpeAMUTEH PUCK € OrPAHUYEHO A0 Pa3Mepa Ha MPEHOCHaTa CTOMHOCT
Ha GUHAHCOBUTE AKTUBM, NPU3HATM B KPaA HA OTYETHWR NEPUOZ, KAKTO € NOCOYEHO NO-KOAY:

ApyxecToTo PEAOBHO CheAWn 3a HEU3NBIHEHUETO Ha 3aAb/IKEHUATA Ha CBOU KAMEHTU U Apyru

KOHTPAreHTy, yCTaHOBEHU MHAUBUAYAHO UAM HA TPYNU, U U3NON3BA Tasn MHPOPMALMA 33 KOHTPOA Ha
KPeAUTHUS PUCK.
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Kbm patata Ha ¢puHaHCOBMA OTUET [Ipy:KECTBOTO HAMA NPesOCTaBeHN COBCTBEHM GUHAHCOBY aKTUBM
Kato obesneueHne no Apyru caenKu.

Mo OTHOWeHMUE Ha TbPrOBCKUTE W APYIM B3eMaHus [lpyKECTBOTO HE € M3/NIOMEHO Ha 3HauuTeneH
KPEAUTEH PUCK KbM HUTO €AMH OTAE/IEH KOHTPAreHT WK KbM rPyna OT KOHTPAreHTH, KOUTO Mmat
CXOAHW XapakTepucTuku. Ha 6asaTa Ha MCTOpPUYECKM NOKasaTenu, PLKOBOACTBOTO CuYMTa, ue
KPeANTHATa OLleHKa Ha TbPTOBCKM B3EMaHMA, KOMTO He Ca C U3TeKbA Nagex, e Aobpa.

KpeAuTHUAT pUCK OTHOCHO NapW W NapuyHU EKBUBANEHTH, CpeAcTsa Ha napuyHMa  nasap,
HeobesnedeHn 06AMraLMM U AepUBaTUBHU GUHAHCOBU MHCTPYMEHTU C€ CuYuTa 33 HECHLIECTBEH, Tbif
KaTo KOHTpareHTUTe ca baHku ¢ 406pa penyTaLua U BUCOKA BBHLLIHA OLEHKA Ha KPeAUTHUS PeRTHH.

YnpasneHuero Ha PuUCKa BKAKOYBA WM3MO/I3BAHETO Ha MEXaHU3MK 3a MOHUTOPUHI Ha napuyHure
NOTOUM B APYXKECTBOTO U OrpaHn4YaBaHe Ha Bb3MOXKHOCTUTE 33 Bb3HUKBaHE Ha HOBU B3eMaHusa.

2018 2017
‘000 ns. ‘000 ne..
lMapu u napuynu exksusaneHmu 46 103
uHaHCoBU AKMUGU, OYeHABAHU 1o cripagednuea cmoliHocm npes dpyz
6772 8886
sceobxsameH doxod
PUHAHCOBU GKMUBU, OMYUMAHU N0 cripasedausa cmoliHocm & neyanbume
3678 778
u 3aeybume
Tvp2oscku u Opyau 83emaHua 28 109
10 524 9 876

7.5 NlukBuaeH puck

JINKBUAHWAT PUCK BB3HWUKBA BbLB BPb3Ka C OCUIYPABAHETO Ha cpeacTsa 3a JenHoCcTMTe Ha
ApyxecTsoTo 1 ynpasneHueTo Ha Herosute nozuumu. Toit UMa fBe usmepeHus - puck [ pyKecTBoTo
Aa He 6bje B CHCTOAHWE fa NOCPELHE 3a4b/IKEHUATA CU, KOFaTo Te CTaHaT M3UCKYEMU U PUCK OT

HEBB3MOXKHOCT [lpy)KecTBOTO fla peanusupa CBOW aKTMBW MPW NOAXOAAWIA LEHa U B NPUEMAUBH
CpoKoBe.

JIMKBUAHOCTTA 3aBUCM [N1aBHO OT HAa/IMYUETO B APYKECTBOTO Ha NapudHu cpeAcTBa WAM Ha
CbOTBETHUTE MM anTepHaTUBW. [IpyrvaT OCHOBEH akTop, KOMTO B/AMAE CHAHO e CBbp3aH C
NpuBnedenmns kanutan. Toli Tpabsa Aa ce NOAABPXKA B ONTUMANHO PaBHULLE, KAaTO CE KOHTPOAMPA,
KaKTO HWMBOTO Ha 3aeMHUTe CPe/CTBA, Taka U CTOMHOCTUTE HA 33Jb/IKEHUATA KbM [OCTaBYULMTE U
K/IMEHTUTE Ha NPeAnpPUATUETO.

JIMKBUAHUAT PUCK @ GYHKUMA Ha ChefHUTE [BE ABACHUA:

®  HeJOCTUI Ha IMKBUAHM CPeCTBa;

¢ JIMKBMAEH PUCK, CBBP3aH C Na3apa Ha GUHAHCOBU MHCTPYMEHTH.
MimeHHo cbueTaHWeTO OT ABaTa pUCKa, NOCOYEHM MO-TOPe, BOAU A0 PeanusaumaTa Ha CBUWMHCKMUA
NMKBUAEH PUCK. TOBa HacTBNBa, KOTaToO JIMKBUAHUTE 33Jb/KEHUA U HE/MKBUAHWUTE aKTUBM He ca
banancupanu npasunno. CTpaTernata 3a cnpasaHe C IMKBUAHUA PUCK e NpasuaHOTO ynpasieHue Ha
napuyHuTe noToum.[lpy>KecTBoTo Ce npuAabpKa Kbm GanaHcupawa KOHCepBaTMBHA CTpaTers Ha
MHBECTULMUTE C LEN CUIYPHOCT Ha MHBECTULMWTE, KOATO Ce M3MepBa C PUCKa OT Hennaljawe,
3abasaHe B NAaWaHeTo U HebnaronpuaTHa NPOMAHA Ha NasapHaTa LeHa.
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Kbm 31 pexemspu 2018 r.

H 1-5
a <3 meceuya 3-12 meceya O6wo
NOWCKBaHe roAuHu

(‘000) BGN.  (‘000) BGN.  (‘000) BGN.  (‘000) BGN. (‘000) BGN.

3advancenun no nusuHa08U

- 3 10 40 53
dozosopu
3advmicenus no obauzauuoHeH 3aem 245 - 12 9779 10036
HAaHvyHu 300bnmeHun - 31 - 31
Twp2oscku U Opyau 300bmHeHus 2 - - 2
245 36 22 9819 10122
Kbm 31 gekemapu 2017 r.
Ha 1-5
<3 mecena 3-12 meceuya O6uwo
FIOUCKBaHe roAWHW
(‘000) BGN.  (‘000) BGN.  (‘000) BGN.  (‘000) BGN. (‘000) BGN.
3advmmeHun no obauzauuoHeH sgem - - 12 9779 9791
Tvpeoscru u dpyau 3advaxceHus - 33 - - 33

33 12 9779 9824

8. CnpasepnuBM CTOMHOCTM Ha PUHAHCOBUTE UHCTPYMEHTH
8.1 OueHsnBaHe No crpaseiMBa CTOMHOCT

MonutrkaTa Ha APYECTBOTO € Ja ONOBECTABa BbB GUHAHCOBUTE CU OTYETH crnipaseasinBaTa CTOMHOCT
Ha ¢uHaHcoBMTE aKTMBM M nacueu. KOHUENUMATAa 3a CnpaseanMBaTa CTOMHOCT npeanonara
peanusupaHe Ha GUHAHCOBM MHCTPYMEHTH upes npoaakba. B nosedeto ciyyau obaue, ocobeHo no
OTHOLIEHWE HA TbPrOBCKMTE B3EMAHUS W 33AB/IKEHUSA, KAKTO U MOAYYEHUTE KPEAUTH, APYKECTBOTO
O4aKBa Aa peanusupa Tesn GUHAHCOBM aKTUBU YPE3 TAXHOTO LANOCTHO OBPaTHO M3NAaliaHe WAM
noracABaHe BLB BPEMETO. 3aTOBa Te Ce NPEACTaBAT MO TAXHATA HOMMHAAHA WAKM aMOPTU3UPYeMa
CTOMHOCT. [oNAmarta 4acr o1 pUHAHCOBUTE aKTMBM M NAacUBU Ca KPaTKOCPO4YHU NO CBOATA CbLIHOCT,
nopaju ToBa TAXHaTa CNpaBeA/IMBa CTOWHOCT € NPUBAM3UTENHO PaBHa Ha NPEHOCHATa UM CTOMHOCT.

PbroBogcTBOTO Ha APYXKECTBOTO CYuTa, 4e MpPU CbllecTByBauwuTe obcroaTencrsa npeacraBeHnTe B
oT4eTa 3a (!)MHBHCOBOTO CbCTOAHME OUEHKU Ha d)MHaHCOBMTe aKTUBU M NACUMBK Ca BB3IMOXKHO Hal-
HajeXnHn, ajeksaTtHU U AOCTOBEPHM 38 LieNUTe Ha ¢MHaHCOBaTa OTYETHOCT.

Tepeoscku u Opyau esemanun

OnpeaensHeTo Ha cnpaseAnMBaTa CTOMHOCT Ha TbPrOBCKM U 4pYTY B3eMaHMA BKAKOYBA cNefHoTO:
®  aHaNu3 Ha aHAUTUYHUTE BEAOMOCTU U OTYMTAHE HA BBTPELIHU TPaHCHOPMaLIUK;
® PasrpaHnyaBaHe Ha B3EMaHWA OT 33Jb/KEHMA, M3K/IOUYBANKM NPesymnuuaTa 3a 6baelo
NpuXBallaHe NPy B3eMaHUA C pas/inueH afpecar;
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© OueHKa Ha B3emMaHuATa C ornep Ha TaxHarta csﬁwpaemocr;

@ npeOCTOﬁHOCTﬂBBHe Ha BanyTHUTE B3eMaHWA NO BaNyTeH KypC Ha CbOTBETHaTa Banyta Kbm
Aartata Ha oTyeTa.

Topeoscku u Opyau 3adwvanceHusn

OnpeaenﬂHeTo Ha cnpasBeainBaTta CTOMHOCT Ha TbPIOBCKU U APYTU 334BJIKEHUA BKAKOYBA CAeAHOTO:

® b/IHA UHBEHTapM3aLMA Ha 334 b/DKEHUAT KbM AaTaTa Ha OLEHKa;

@ OTKPOABaHe Ha MNPOCPOYEHMUTE 3aAbL/DKEHUA W ONPEAeNaHe Ha ObLMKUMUTE AUXBU W
HeyCTOWKY;

® NPeOCTOAHOCTABAHE Ha BaJlyTHUTE 33/ b/IKEHUA MO BaNyTeH KypC Ha CbOTBETHATa BanyTa KbM
[aTtaTta Ha OTYyeTa.

8.2 OnpepgensnHe Ha cnpaBeguBaTa CTOMHOCT

Hakou OT c4eToBOAHMTE NONUTUKM WM ONOBECTABAHMA Ha APYKECTBOTO MWM3UCKBAT OLEHKa Ha
CNpaBesnBK CTOWHOCTHA 38 PUHEHCOBM U 3a HePUHAHCOBM aKTUBM U NacUBM.

KoraTo oueHsiBa cnpaseasnBaTa CTOMHOCT Ha aKTUB MM NacUB, iPYKECTBOTO M3NON3Ba Habnofaemm
AaHHK, AOKONKOTO TOBa € Bb3MOXKHO. Cnpasea/inBuTe CTOMHOCTH Ce KaTeropusmpart B pasNuyHu HUBa

B lepapxuATa Ha CNpaBe//IMBUTE CTOMHOCTM Ha 6a3aTa Ha BXOAALUMTE AaHHUM B TEXHUKUTE 33 OUEHKa,
KaKTo cnepsa:

* HuBO1: KOTMUPaHW LeHU (HEKOPUTMPAHU) Ha aKTUBHM Na3apy 3a CXOAHW aKTUBU MAW NACUBH.

¢ HuWBO 2:  BXOAAWWM AaHHW PA3/IMYHWU OT KOTUPAHWU LIEHU, BKIKOYEHMU B HUBO 1, kouTo, npsako (r.e.
KaTo LEHM) UNK KOCBEHO (T.e. NONYYEHU OT LieHM), ca JOCTbMHM 3a HabngasaHe 3a
aKTMBA WM NacuBa.

* HuBO3: BXOAAWM AAHHM 33 aKTMBA WAW NAacuBa, KOUTO He ca ba3upaHu Ha Habnwogaemu
nasapHu AaHHu (HeHabnofaeMu BXOAALLM AaHHHM).

AKO BXOAALMTE AaHHM, M3NON3BAHM 33 OLEHKA Ha CNPaBeANNBaTa CTOWHOCT Ha aKTUBa MAM NacuBa,
MOraT [ia Cé KaTeropusmupart B Pas/iMyHK HMBA OT HepapxuaTa Ha CnpasefMBUTE CTOMHOCTH, Torasa
OLEHKaTa Ha cnpase/IMBaTa CTOMHOCT Ce KaTeropusupa B HelHaTa UANOCT B TOBa HUBO OT HepapxuaTa
Ha CcNpaBe//IMBUTE CTOWHOCTH, YNATO BXOAALLA MHHOPMALMA € OT 3HaUEHME 3a LANOCTHATA OLEHKa.
fanen GUHaHCOB aKTMB MW NacuB ce KnacuPuuMpa Ha Hal-HUCKOTO HMBO Ha 3HaYMMa BXOAALLE
NHOPMaL A, U3NON3BaHA 33 ONPEAENSHETO Ha CNPaBeAMBaTa My CTORHOCT.

ApyxecTBoTo NpusHasa TpaHcdepu mexay HUBaTa Ha liepapxmUATa Ha CIPaBEANUBUTE CTOMHOCTY KbM
Kpas Ha OTYeTHMA Nepuos, npes KOMTO e CTaHana NpomaHaTa.

PMHAHCOBUTE aKTUBM U NACMBM, OLIEHABAHM MO CNPaBEANMBA CTOMHOCT B OTYETA 3@ GUHAHCOBOTO
CbCTOSIHME, Ca TPynNupaHK B C/ieAHWTE KaTeropuu CbobpasHO iepapxmata Ha CnpaseanvsaTta
CTOIHOCT. He e Br/loueHa MHGOPMaLMA 3a CpaBeAIMBUTE CTOWHOCTM Ha OHE3M GUHAHCOBM aKTUBM M
MacusW, 3a KOWTO PBLKOBOACTBOTO CMATA, Y€ NOCOYEHUTE B CLOTBETHUTE NPUOKEHUA MPEHOCHM
CTOMHOCTY € pasyMHO NpUBAUKEHWE Ha cnpaBe/iuBaTa UM CTOMHOCT.
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31 gekemBpu 2018 r. Hueo 1 Hueo 2 Huso 3 O6uwo
(‘000) BGN (‘000) BGN (‘000) BGN  (‘000) BGN

AKrusm

Kanumanoeu uHcmpymermu, oueHssaHu no

cnpasednuea cmoliHocm npes nevanbume u 575 - - 575

3azybume

Arvnzosu uHcmpymeHmu, oueHasaHu no

cnpasednuea cmolHocm npes neyanbume u - - 3103 3103

3geybume

QuHaHCOBU aKMUBL, OUEHABAHU 110
cnpasednuea cmoliHocm npes dpyz - - 6772 6772
sceobxeamen doxod

HetHa cnpaBefnusa croitHocr 575 - 9875 10450

Kanutanosure MHCTPYMEHTU B HUBO 1 Ca OUEHEHM MO KOTUPAHU Na3apHU LEHM.

[bnrosuTe MHCTPYMEHTU Ca OLEHEHM MO CNPaBeA/nBa CTOMHOCT Ypes M3NoN3BaHe Ha anTepHaTUBHU
TEXHUKM 33 OLLEHKA.

lNpes otyeTHaTa roguHa, [lpy»KecTBOTO e Bb3/I0KUAO U3FOTBAHETO Ha nasapHa OUEHKa Ha B3eMaHeTo
Ha nusueHsupaHa oueHutencka upma ,KoHcynt 23“ EOO[, EUK 201608783. EdektusHa Aata Ha
oueHkata e 28.12.2018 r. 3a oueHKaTa e U3MON3BAH METOAA Ha AUCKOHTUPaHUTE napuyHU NOTOUM. 3a
onpejensHe HOpmaTaHa [UCKOHTUpaHe e u3bpaH MeToAbT Ha HaTPynBaHETO Ha PUCKa, KOWTO
CbAbPXKa KOMNOHEHTUTE: Be3PUCKOBa Bb3BPALLAEMOCT, KOSTO NO NPUHLMN Ce ONPEAENs OT IUXBEHUN
MPOUEHT Ha ABATOCPOUHUTE AbpXKaBHU obauraumm unu ueHHu kHuka ([LUK); ponbaHuTenHO
M3UCKBaHa BH3BPALLAEMOCT (NPEMUA 3a PUCKa) Ha KanuTasoBus Nasap; Npemus 3a cneunduden PUCK,
KOATO Cce onpeaens oT UHAUBUAYANHUTE XapaKTEPUCTUKKU Ha oueHaBaHus o6eKT. Mpu nsroteaHe Ha
OlUeHKaTa Ca NpPOrHO3upaHu pasxofu no cbbupaHe Ha B3emaHuATa B pasmep Ha 12% (cnpsamo
HOMMWHaNa) —AbPIKABHUA TAKCH, KONEKTOPCKM Bb3HarpaXaeHus, Bb3HarpaxgeHus 3a OueHUTeNU, BEeWwm
/L@, CHEeTOBOAHM yCnyru, ynpasnenue u Ap. lpu u3roteaHe Ha OuUEHKaTa Ca NA3HWUPaHU U ApYyrU
pasxoau (BKNIOUUTENHO U HeCbBMPaeMK), KOUTO APYrY PasXoAu ca B pasmep Ha 18% OT HOMUKHana.
Onpepenena e Hopma Ha gWCKOHTUpaHe 10.45%. Kbm 28.12.2018 r. cnpasea/inBaTta CTOMHOCT Ha
obwma pasmep Ha B3EMaHETO e M34YUCAEHa Ha 6,768 xun. nB. Kbm cbuiaTa Aata obuwiata oTyeTHaTa
CTOAHOCT Ha B3eMaHeTo Bb3/M3a Ha 6,766 xun. NB., NOpPagu KOETO 3a B3EeMaHeTo e Cb3AageH
NONOXKUTENEH pe3epB B pasmep Ha 2 xun. 6. OT edpekTUBHATA 4aTa Ha OLEHKATa 0 KPas Ha OTYETHUA
neproy ca HauMC/ieHK AMXBK B pasmep Ha 4 xun. ne.

31 pexemspu 2017 r. Huso 1 Huso 2 Hueo 3 O6uwpo
(‘000) BGN (‘000)BGN  (‘000) BGN (‘000) BGN

AxKrTusu

PuHaHCOBU GKMUBL ObPHAHU 30 MbP2y8aHe - - 778 778

HerHa cnpaBeA/UBa CTOKHOCT - - 778 778

PUHAHCOBYM aKTUBY AbPKAHK 38 TbPryBaHe Ca Ab/IFOBU UHCTPYMEHTH, OUEHEHU NO CrpaBes/IMBa CTOMHOCT
Ypes U3NOo/N3BaHe Ha aNTEPHATUBHM TEXHUKM 33 OLLEHKa

LBuxerneTo Ha AKTUBUTE, OTYUTAHU HA HUBO 3, € KaKTo cnepBsa:
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HayanHo  3akynena/ Hauuncnenu KpaitHo
Pexknacu- MpeouyeHKa
PUHAHCOBY aKTUBM canpo OcBobopeHa duKauua npuxopmu cango
01.01.2018r. uHBeCTUUUA 4 OT INXBU +/- 31.12.2018r.
PUHAHCOBU GKMUBU OBPHCAHU 30 778 (778) ) - i i
mupeysaHe
Avnzoeu uHcmpymermu, -
oueHssa c 0.
yeHasaHu no cnpasednuea i 3114 i (11) 3103

cmoliHocm npes neyanbume u
3aeybume

QUHAHCOBU AKMUBU, OUEHABGHU

no cnpasednusa cmolHocm npes - (3035) 9198 607 2 6772
Opye eceobxeamer doxo0

778 (699) 9198 607 (s) 9875

9. Vnpasnexue Ha Kanurana

Kanutanbt Ha Bcako ApyxecTso e pasmepa Ha COBCTBEHUTE CPeACTBa, KOWTO e Heo6XoaMm 3a
NOKpUBaHe Ha pPUCKOBE, BbB3HUKHANM BbB BPb3Ka C Obuuaiiata My aeiiHocT. Toit ce saBsaBa
Heobxogumuat 6Gydep, KOMTO rapaHTMpa W3NLAHEHUETO Ha NOETUTE aHTaKUMEHTH npeg,
KOHTpareHTute Ha [lpy)KecTBOTO M € M3pa3 Ha aHraXKMpPaHoCTTa Ha COBCTBEHUUWTE B CTOMAHCKUTE
npouecy.

Uenute Ha [lpykecTBOTO BbB BPb3Ka C ynpaB/ieHUe Ha KanuTana ca:

® Aa ocurypu cnocobHoCTTa Ha [lpy»KecTBoTo fja NPOABLAXM Aa CbLLECTBYBa KaTo AeHCTBALLO
npeanpusTUe;

®  [la CNa3Ba pery/fiaToOpHUTE U3UCKBAHUA;

® [Aa ocurypu ajfeksaTHa pPeHTabMAHOCT 3a COBCTBEHUUMTE, KaTo onpeaens LUEHaTa Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyxecTBOTO YNpasnasa CTPyKTypaTa Ha KanuTana u npasu HeOB6XOAUMUTE NONPABKMU B CbOTBETCTBME
C NpOMeHUTe B MKOHOMUYECKaTa 06CTaHOBKa U PUCKOBUTE XapaKTEPUCTUKU Ha CbOTBETHUTE aKTUBMW.
3a Aa noAAbPKA U KOPUTMpa KanuTanoBaTa CTPYKTYpa, [pyKecTBoTo MOXe 4a NPOMEHM CymaTa Ha
AWBWAEHTUTE, M3NNALLAHW HA aKUMOHEPUTE, Aa BbPHE KalUTa/ Ha akUMOHEepUTe, a eMUTUPa HOBU
3KUUK UK fa Npojaje akTUBY, 3a 4@ HaManu 3ab/HKEHUATa CH.

ApyxecreoTto HENpeKbCHaTO cneau 3a aAeKBaTHOCTTa Ha KanuTtana Cu U Ha Tasu basa ce npaeart
NPEeUeHKN B KaKBa HacCoKa e e 6'bp,ELU,OT0 passuTHe, KaKbB € noTeHuMana ga ce rnoemart puUcKkose,
Cpely ChOTBETHATA Bb3BPbLLAEMOCT.

B cnyuyald, we kanutanosata 6asa cnagHe A0 KPUTUYHWTE CTOWHOCTW, YNPaBUTENHWS OpPraH Ha
ApyxecTBoTo He3abaBHO yBeAOMABA aKUMOHEPUTE CM 3a Cb3AaNaTa ce CUTyaLus 1 3a MEPKUTE, KOUTO
cnepBa Aa 6bAar npeanpueTM B Tasu Bpb3Ka — yBENMUABAaME Ha KanWTana, OrpaHu4asaHe Ha
pUCKOBETE OT AENHOCTTa, Ha KOUTO € U3/I0KEHO [lpYKeCTBOTO U Ap.

LlennTte no ynpasnexue Ha KanuTana Ha [pyeCTBOTO, NpescTaseH B pasaen ,CobcTeeH Kanutan” B
OT4YeTa 33 PUHAHCOBOTO CHCTOAHUE Ca HACOYEHM KbM MOAADBPNKAHE HA NONOKUTENHA BENMYMHA Ha
kanutana B U3UCKYEMMA pasmMep U OCUIypABaHe Ha eXerofeH PbCT Ha neyanbaTta Ypes MOCTORHHO
YCbBBPLIEHCTBAHE U Pa3BUTUE Ha OCHLLECTBABAHATa CTONAHCKa AeMHOCT.
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10. Cv6utna cnep Kpasa Ha OTYETHUA Nepuoy,

He ca Bb3HUKHANM KOPUIMPALWM CHOUTUA UM 3HAUUTENHU HEKOPUIMPALLM CHBUTUA MEXAY AaTaTa Ha
$uHaHcoBMA OTYET M AaTaTa Ha 0406 peHneTo My 3a NyBaUKyBaHe.

11. Opobpenue Ha pUHAHCOBUA OTYET

®uHaHCcoBUAT oTyeT KbM 31 pgekemspu 2018 r. (BKAKOYUTENHO cpaBHuTenHata uHbopmauua) e
oaobpeH 1 npuet o1 CbBeTa Ha gupekTopuTe Ha 28.03.2019 1.
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