SHMBPC KEMMTAN AL
lNopmiier duHaHcos otyeTt 33 2017 1.

TOTHHIIEH JOKTAX 34 JEHHOCTTA
34 IEPHOJA, ITPHK/TIOYBALI] HA 31.12.2017 2.

NPETJIE] HA JEMHOCTTA

I. ONHCAHME HA QCHOBHATA AEHHOCT

QKYBLPC KEIIMTANT AL (JpyxecTBoTo) € akKUMOHEPHO APYKECTBO, peructplpano B PerybGnuka
brarapua B Twproeckus perucerep ¢ EMK 201624613, [pyxecrroro e yupeneso Ha 07 rorn 2011

roauHa.

HelnoctTa Ha APYXECTBOTO € CHCPENOTONEHA B PA3BUTHETO HA HA3ADA HA HEABIOKHMHTE HMOTH,
OTHABAHE MOJ HACM, NPEAOCTARAHE Ha BCAKAKBE BMI YCAYTH, CBBPIAHK C IOLIPBLAKKATA H
TEXHHYECKOTO ODCILYIKBaHEe Ha HEABIKUMH smoTH. B kpax va 2016 r. pyskecrBoTo 3as8 WHTEpEC Na
NOEMe PA3BWTHE ¥ B HOBA TIOCOKA, CRBP3aH& ¢ THPIOBUATA, JUCTPUOYLMATA ¥ pealH3alMATa Ha
copryep M mporpaMHO ofopynsane, Tl Karo cofTyepHaTa MHAYCTPHE © CPEI MAIKOTO CEKTODH,
KOHT( HE MOCTpaJaxa [0 BpeMe HA MKOHOMMYECKATZ M ABATOBAZ KPH32 W KOHWTO C8 pa3BHBAT ¢
ABYHH(PEHH PLCIOBE [0 OTHOMICHHE HA TEHEPHPaHWTe NPUXOIM NPE3 HOCISIHUTE HAKOIKO FOIHHH.
B Tazu Bpm3ka Ha NpoBeAEHOTO M3BBHpenHO O6mo cubpanye Ha akuMoHepuTe Ha JpyXecTBOTO Ha
30.01.2017 r., bemwe rnacysaHa ¥ IIpHeTa IPOMIHA B APSIMETE HA ACHHOCT HA KOMMIGHHATA, BIHCAHA B
Topropexua PerHCThp KbM ATEHUMS NO BIMCRAHMATA 1O NapTHIaTa Ha Jpywecteoto Ha 07.02.2017
r. ¢ somep 201 70207092611, O To3u MOMEHT NPeIMEeTHT Ha AeliHocT Ha JIpyKecTBOTO e

Teproens, aucrpubyims u peanusanus Ha codryep M nporpamue ofopyisane, codrryepuu M
OpOTPaMHEY YCIYFM, NOKYNKO-NPOR®KOa Ha HEIBWKHMM HMOTH, CTPOMTEICTBO, MPOM3BOICTRO H
TBPIOBUMSL Ha CTOKM M YCIYPM B CTpaHara M uyyxOHHa, peKiyaMHa, NPEeBOJavecka, WINATENICKa,
KOHCYATAHTCKa, TPasHCNOpTHa M CHeAMTOpCKa JelHOCT, pPeCTOPAHTLOPCTRO, XOTEIHEPCTBO.
TYPOIEPATOPCKA REHHOCT, BRIPELISH H MEXKIYHAPOACH TYPHIBM, TOKYHKA, CTpoexk u ob3asexiane Ha
HERBIDKHME HMOTH ¢ Lel NpoJakOara UM, THProBCKO NPSACTABHTENCTRO H NOCPEAHHYECTRO, JIHIHHT,
KaKT0 ¥ BCAKaKBa Apyra ThprobBeka geitnocr, nesabpanena oF 3akoHute HA Penybiuka Bworapus.
Beska gelfHoCT, 33 KOATO C€ M31CKBa JINLEH?, PA3PELIMTeHO WIH PEeTHCTPalys 1ie Ce H3BhPIUBA cael
HEAISKHOTO NIONYyYaBake Ha CbOTRETHHA THLHEH3, PA3PEIIUTENIHO HITH PETHCTPALIHA.

I YNPABJEHHUE

CeraacHo peffcrsamus Taproeekd 3akoH B Bwarapus, OIOUDBPC KEITUTAJT All e akumoHepHO
IOPYHECTRO,

KM 31 nexemspr 2017 r. ynpasiesHckara CTpYKTYPa Ha IPYHKECTBOTO € KAKTO CICHBA:

Cueer na Jupexropure:
*  Muxaun Crpaxmioes Jumurpos— Msrennsrenet AMpexTop
¢ Araumac Liseranor Kpuues - lpencenaren
e Croiino Huakonaee CToliHoB - 3aMecTHUK npeacesaTen

Ha 08.08.2017 r. e nposeneno HWsswbupeano O6wo crbpanue Ha akiuoHepute Ha @OIOYLPC
KEITHTAJ AJ], Ha xoeTo e npHeTa NpoMsHa B ¢werasa Ha CHLBETA Ha AMPEKTOPHTE Ha “MOYLpe
Kennran®™ AJl, a umenno: ocsoGozneny ca Huxonaii Buxropusua Maiicrep, Llanko Hives Koxoscku u
Muxaena Hukonaepa Konesa karo ynenose na CJ] v Ha TAXHO MACTO ca u3dpaHu ATamac L{seranos
Kenuer, Croiino Huxonaer CroiHos ¥ Muxawin Crpaxmios JIMMATPOB 33 HoBH unenore Ha CJ] 3a
MaHJar OT 5 roauHH.

C pewenue na Crpera Ha aupexropure o1 09.08.2017 r., Muxaun Crpaxuios JirmMurpos e uibpan 3a
H3TBJIHKTENEH ieH Ha UbBETa Ha TUPEKTOPHTE.

lpomanara e Bnucada B THProBekHs Perucrsp KbM AreHuMs 1O BIMCBAHMATA 110 MAPTHAATA HA
HpyxectBoro na 15.08.2017 r. ¢ Homep 20170815152620.
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PDIOYLPC KEMUTAN AL
Fogmisen duHancos otver 33 2017 r,

OTFOBOE)HGCTH HA PLKOGBROACTBOTO

Cropen 651rapckoTo 3aKOHOJATENCTRO, PBKOBOACTEOTO CIIEHBa j1a WAroTas (JMHAHCOBR OTYET 34 BCIKA
¢unancoBa FoJAMHA, KOWTO [a Nasa BADHA M YECTHA NpEICcTasa 3a (PMHAHCOBOTO CHCTOAHME Ha
JIpyXeCTBOTO KbM Kpasi Ha FOIMHATA, GUHAHCOBOTO MV TIPENCTARINE U NAPHYHUTE MY [IOTOLM.

PrroBosicrsoTo noTEspxaaBa, ue 3a oTdeTHHs mepwon 01.01.2017 r. - 31.12.2017 r. ¢ npunarano
TIOCNEI0BATENHO aNEKBATHH CHETOBOAHY NONUTHKA NPM M3FOTBAHETO Ha DUHAHCOBHS OTHET KbM 3]
nexkemepy 2017 r. @ © HanpaBHIO pa3yMHM H MPEINEUIKBH HPELEHKH, NPEMHONOMKEHHT W
NpHONHIUTENRHH OLIEHKH.

PrroBoicTROTO OOCHEABE KPHTEPHHTE 33 BIUNOUBAHE HA HedMHAHCOBA JEKIAPANMS KEM NOKARJNA 33
HACHROCTTA, NOCOUEHH B 3akoHa 3a CueToBOACTROTO, un.41-43, cliel KOeTo YCTAHORY, Ye JIPYKECTROTO
He OTroBaps H4 KDHTEPHA 3a cpedeH Opoll cnys#Teny W peiy Ja HE H3roTBA HeMHaHCORA
JlleKaapauma no cMEChIa Ha w14 1-43 o1 3akona sa C4eroBOACTBOTO.

PBKOBOACTBOTO ChLIO NOTBBPHCAARE, ME CC € NIPUABPKAN0 KbM HeHCTBALIMTE CUCTOBGHHA CTaHIapPTH,
Karo c{mnancoamr OTYET € M3TOTBEH HA NIPUELKNAG HA ACHCTRAIIOTO IIPCONPHATHC.

PLxOROACTBOTC HOCH OITOBOPHOCT 3a NPABMIHOTO BOINEHE Ha CHETOBOJHUTE PETHCTDH, 3a
enechobPasHOTO yNpaBifeHUe HA AKTHBHTE M 33 HPEATIPHEMAHETO HA HeOOXOIMMHTE MEDKH 34
130ArBase B pasKpHUBaHEe Ha eBEHTYAIHN 310yNoTpeby ¥ ApYTd HEPEAHOCTH.

1118 CTPYKTYPA HA OCHOBHHUSA KAIINTAJM

Kamuransr na apy#ectsoro e B pasmep Ha 420 500 (Y4eTHPHCTOTHH M ABANCCET XWIANHA H ETCTOTHH)
nesa, pasnpemened B 420 500 {(ueTHMPHCTOTMH M IBAJECET XMWISAM H TIETCTOTHH) ODMKHOBEHH,
Oe3HanuyHy, NOUMERHH, C TIPaBO Ha IJ1AC AKUHME C HOMMHAITHA CTOiHOCT oT | (efiH) Jies Beska.

AKLHOHEDH Yyacrn EBpoit npasa Homuuanua

e Ha [Rac eroiiHocy
“PJ KEIUTDHJ“ 001 98.99% 420 499 420 499.00 nepa
Muxana Crpaxuiace AnMuTpos 00.01% 1 1.00 nesa

Ha 21.08.2017 r. @IOYBPC KEMHTAJ AJl nonyuud yBEeHOMIEHHME 3a Pa3KpHBAHE Ha JSIOBO
yuactue ot “@JF KENTBI OO/, cpriacto koero apykecTBoto e npuaobuio choTaerso 350 500
aximu (83,35%) 1 70 000 axwuu (16,65%) ot kanutana ua GIOYBPC KEITMTAJ AJl Ha 16.08.2017
r. Ha 07.09.2017 r. ®IOYBPC KENHUTAJ AJl nonydu yBenoMneHME 3a Pa3kpHBaHE Ha ASIO0BO
ygactie ot “®J1 KEINUTBII® OO/, cbriacho KOeTo APYRKECTROTO € NMpojaio | akiMg OT Karmuraia
Ha PYOYBPC KETTHTAJL AL

IV.PE3YATATH 3A TEKYIIUA DEPHOJ

@HOYBPC KEIMTUTAJL AJl 3a nepuona or 01 smyapu 2017 r. po 31 nexemepH 2017 r. e peanuzupano
HeTHa nexanta B pazMep Ha 20 xuwiag.

Pasxonurte va [pyecrBoro BL3AM3AT Ha 318 XHILIB. H BKIIOUBAT OCHOBHO 273 XWI.JB. dmHasCcoBY
Pa3X0/H, CHCTABEHH OCHOBHO OT 257 XHMILJIB. HUXBH 110 eMHTHpaHa OGNHrallMOHHA EMHCHA, KAKTO M
43 XuwaJB. pazxou OT IEHHOCTTa, NPEACTARNABAINN BEIHAIDLKACHHS. TAKCH 3a Henrpanen
aenosurap All, Arenuus no pnucannara, Komucus sza Punancos Hamsop, Takcu 3a CIAHUTOPCKH
YCIYTH.

Hipez 2017 r. xommanmsra e redepupana W (MHAHCOBM NPHXONH HA CTOHHOCT 338 XMIJEB.,
BEJIOUBAIIHA OCHOBHO 324 XWIJIB. (JMHBHCOBM NIPUXOMH, NPEACTABNABAUIM 312 Xum.is. NDUXOMH OT
JUXBH 1O NPUAOOUTH BieMatks M |2 XIILIB. 0T Onepaind ¢ GHHAHCOBH MHCTPYMEHTH, KAKTO K 14
XWJLJIB. IPHXOAHM OT NEHHOCTTA, GOPMHpPaHH OCHOBHO CIEICTBHE Ha IOIYUeHa HeyCToMKa [0 J0roROp
B pasMep Ha 12 XWLJB.
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®HOYDPC KEMMTAN ALL
Foamiuen PMHaHCOB OTueT 3a 2017 r.

ba3a 3a HareTE®He HA TOXMIOHASE PHHAHCOB OTYET

®unagcosust order Ha GDIOYBPC KETTUTAJT Al e H3roTBeH B ChOTBETCTBHE ¢ MexyHaposHHTE
CTaHaapTH 33 QHHAHCOBO OTYHTAHE, NpHeTH 0T Erponeiickus cuios (MCOO, npuetu ot EC).

OnoBecrasane Ha CBELEP3AHH JIHER

GIOYBPC KEITMTAN Al ¢ cenpsano juue ¢ Aranac Liseranos Kenues w Llanko Mnser Konoscks ,
rpaxirasy Ha bearapus, xouro ca cobereenmuy Ha 100% or xamurana Ha ©J1 KENIHTHI OO/,
KO€TO OT CBO# CTpana npHrexana 99.99% or xanwrana na ©CIOYLPC KEITMTAI AL

AHTLKHMEHTH H YCAOBHM 3a0bAKeHHN

Kem 31 nexemspy 2017 r. JpyXecTBOTO HAMA YCHOBHU 3a/(bIKEHHA M AHF@KUMEHTH 38 KallMTalosH
HHBECTHLHH.

Hpasru nexose

Cpemy HpyxectBoTo HAM2 3aBeCHH NPABHH HCKOBE.

DOHAAHCOBH MHCTPYMEHTH

Ha 22.06.2017 r. CeBersT Ha AUpeKTOpHTe Ha J[pysecTsOTO Ha CROE 3aCENaHMe H BBB BPE3IKA C
IpOUCIypa N0 U3RABAHE HA IThpPBA N0 PE/l EMHCHA KopropaTHeHH obnuran#u or ,,Oraspe Kerrran”
AJl ceriacno pemenus Ha Cheera Ha aupextopute or 05.06.2017 r. u 21.06.2017 . ¥ Ha OCHOBAHHME
un 206, an. 6 or ThproBckus 3akoH, OOABABA 33 YCHEMHO CKIOYeH ofiHraupoHen 3aem fIpH
C/ICHHHTE DAPaMETPH | YCIIOBHA:

1. Hznaren — ,,Mrouspe Kennran” AjL;

2. Pazmep Ha cxmouenns oSnuranuoney 3aeM — 3 000 000 (et MunHoHA) espo;

2

bpoii obauraumy — 5 000 (ner xunsan) 6pos;
Homunanna crolinoct Ha Beska enna obnuraums - EUR 1 000 (xunaga espo).
EmucuonHa cTOHHOCT Ha Bodka epna obaurauus - EUR 1 000 (xunana €BpO).

Banyra Ha eMHCHSTa — €BDO.

SRR

. Bup na obnurammure - oOMKHOBEHH, O€3HANMYHM, NOUMEHHH, JHXBOHOCHH, CPOYHHM.
ofe3nedeny, HEKOHBEPTHpYeMHM. CBOGOAHO NpeXmLpNseMM, KopmopaTuBHM, ¢ ISIN  kon
BG21000610177,;

8. Cpo4HOCT ¥ najiex Ha eMMCHATZ — 5 (rOfMHM) TORMHE {paBHABaiH ce Ha 60 Mmecena) or
JMATaTa Ha CKAIOYRAHE HA OOIHTAIMOHHNS 326M;

G, Jiata, 0T KOATO Teue CPOKSLT 10 nanexa Ha obnuramuure — 22.06.2017 r.;

10. M3mnaiane Ha IaBRHINATA — FIABHWLATA C@ W3IIala Ha 4 (4eTHpH) PaBHU BHOCKY Ha JaTHTE
Ha nocneaHute 4 (YeTHPH) TMXBeny (KYIOHHH) MRalanus — 22.12.2020 ., 22.06.2021 ¢, 22.12.2021
r.u22.06.2022 r.;

1. Juxga — 5 % (nmer npoiueHTa) Ha rojmiina 6a3a, NIATHMA HA IIECTMECSYHH KYIHGHHM
nnamanug. JInxsewnte (KYNMOHHW) MuallaHus Ce W3YMCIsBaT Ha Oazara Ha NPOCTAa JHXBa 3a
OTTENHHMTE [HECTMECeYHH NEPHOIH BbPXY HOMHHATHATE CTOHHOCT Ha BCAKA OONMralHi NpU JIMXBCHA
KoHBeHUNs ISMA Peanen Opoif 1y B neproga sbpxy Peanen 6poit sy B roguHaTa;

12, IfeproaH4HOCT Ha NUXBEHHTE MIAIIAHAS — HAa 6 MECeNa: NaTH Ha TAXEKUTE Ha NHXBEHUTE
mramanng — 1) 22.12.2017 r.; 2) 22.06.2018 r; 3) 22.12.2018 r.; 4) 22.06.2019 r.; 5)22.12.2019 .; 6)
22.06.2020r.;7)22.12.2020 r.; 8) 22.06.2021 1.; 9) 22.12.2021 r.; 10) 22.06.2022 1.;

13. Mucrarymms, obcnyxpaila WIalaHusaTa 00 JHXBH ¥ IABHUIH — »LieHTpaneH zermosurap”

All;
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GIOYLPC KENUTAM AL
fopuuwen puHaHcos oryer 3a 2017,

4. Hogepennk Ha OONMTALIHOHEPHTE — NOBEPEHHKBT Ha obauraumoHepuTe me 6bae H3bpaH Ha
nepBoTe OOmo cpGpaHie Ha CONUTaUMOHEPHTE OT NpeanckenyMTe or EmuTedTa Hall-Manko ase
KagIunaTypu 3a AOBEDEHMK, 0O Peda ¥ np# ycnosusta Ha ua. 100a or 3MIIUK. EmurerTsT ce
33Ab/bKaBa Ja CKIIOYH Iorosop ¢ u3bpanus oT obauraliuoHepurte NOBEpEHHK [0 eMHCHSTA B 7-
FHEBEH CPOK 0T NpoBex/IaHe Ha nbepsoto 060 cebpanke Ha obHranuoHepHTe.

5. Obesnevenis — JIpy»KeCTBOTO Ce 3aB/DKABA A3 OCHIYDH NPEAOCTaBIHETO HA 0Ge3rredeHne Ha
emucuiTa non  Qopmara Ha  3acTpaxoBKa  (QHHAHCOB  puck/QuHaHcOBH  3arybu  npu
»3ACTPAXOBATEJIHO JPYXECTBO EBPOMHC” AJl, ckmoueHa B momia Ha JloBepeHMKa wa
obnuraimonepure. 3acTpaxoBKara Lie obe3reyasa BIEMaHUATA Ha OOIHUralBOHEPHTE 110 EMHCHATA H
e Gp/te CKIIOYeHa 3a CpoKa Ha 0BT alMOBHIS 3aeM,

16. Yenoeuata no obaMransoHHaTa eMHCHA MOrar jaa OBLA4T UPEAOrOBOPEHH C peileHHe Ha
Obwmoro ¢ulpanne Ha OONMrALHMOHEPHTE NPU CHA3BAHE HA 3aKOHOBHTE W3MCKBAHMN M CHOBPAE3HO
YCIIOBUSATE, NpenBHaeHH B [Ipeioxenye (MPOCHIEKT) 3a 3aNUCRANE HA KOPIOPATHBHY ODIHIaLUH 1Ipy
YCIOBHATA HA YaCTHO npeaiaraye no peaa #a wi. 205, an. 2 o1 ToproeckHs 3aKoH.

17. Bropuuna Thproeus — Caen nmybaukypase Ha oOsBieHuero B THPrOBCKMSR PerHCTBD KBbM
AreHuus TIC BIMCBIHMNTA MO pela Ha 4N 206, an. 6 o7 THPropCcKHa 3akoH, HO He HO-KLCHO OT 6
MECeLa OT CKIKYBAHE Ha OONHIalMOHHMA 3aeM, SMHTHpaHure oOnurauuu we OwJaT NpUeTH 3a
TBprosus Ha bearapckara gonaorara 6opea WHTH JpyT perynupas nasap B EC,

»Prouspe Kenuran™ AJl e m3nonssa cpencrsa of oOMIALAONHMS 33€M OCHOBHO 3a NOKYIIKa Ha
HEABMKVMM MMOTH; Ha B3eMaHUsl, 00e3neueHd ¢ HENBIKHMH HMOTH, Ha GHHAHCOBH HHCTPYMEHTH, B
T.4. obesmeveHW HWIroBH (HHAHCOBH WHCTPYMEHTH, MW3IafeHH NpHOPHTETHO OT EMHTEHTH,
OHepHpal B CEKTOpa Ha HeNBumuMHTe MMOTH. Cpencrsara OT eMMCHATa MOrar na Obnjart
W3MI0JI3BAHY M 3& (MHAHCHDAHE Ha APYrM MHBECTHIMOHHH NPOEKTH CBIIACHO IIpeaMeTa ha AeHHOCT
Ha JIpyKecTBOTO, B T.4. U B CEKTOPA Ha COPTYEPHATE TEXHONOIHM, B CIIYYaH Ye ChOTBETHHTE MPOEKTH
NIPEAIIOCTABAT aTPAKTHEHA JHOX0AHOCT.

B wumoraus cextop ,@rouspc Kemuran” AJl nnaHupa ga pean3spa MHBECTHIHH KaKTO ypes
AHPEKTHE NOKYAKA HA HEXBWKHMI HMOTH, B T.4. HMOTH B N1POLISC HAa H3rpRKEAHE, TAKa M Mpes AAI0BH
YHAcCTHA B OPYKECTBA, HHRECTHPAILUH B HE/IBVKHMH MMOTH, MOKYTIKE HE CrpaHUHeHn BEUIHK 1PaBa U
NOKYTIKa Ha B3eMaHus, 00e3NeeH C HeBHKAMHE HMOTH.

HpyxecTBOTO BB3naMepaBa a WHBECTHPA B NPOBAEMHHM M TIONLEHEHH AKTHBH, B H3TDLKIAHETO HA
HOBH 00CKTH, KaTo € BBIMOKHO H NPHAODHBAHE Ha YYacTHA B JPYWECTBA, WHBECTHDALULM B
HEABIKUMHY MMOTH (B T.4. B NpobNeMHM M NOJLEHEHH akTHBH OT MMOTHMA ceKTop). BniMokHo e
“@rouspe Kenwran” AJl na peanusupa CBOMTE MHBECTHUHH B CEpATa HA HEJABHKHMMTE HMOTH
HOCPEACTBOM NPUIOCHBAHETC Ha B3eManHA, OOelmeveHy ¢ MMOTH, KaKTO ¥ 4pe3 NOKYRKara Ha
OTPaHHYCHH BEIIHH NpaBa. CTPEMEXET Ha KOMNAHMATA € Ja H3FPagd JRNTOCPOMHH IOZHUME W Ja
NPOBEHKAA I'bBKABE MHBECTHLHOHHA MONHTHKA, KOATO Ha ¢ AJEKBATHA HA NAIapHUTE YCIOBHS B
KOHKPETHUS MK, B KOHTO CE HAMHPA [123apPhT HA HEABMAKHME HMOTH.

OO6/HrailHOHHATA SMIICK & PErHCTPUPaHa B wUenrpanen Henoswrap™ AL ¢ ISIN BG2160010177.

Kem 31.12.2017 r. JlpyecTBOTO & MHBECTHPAIO CPEJCTRA B KOPIOPATHBHE OOJTHFallH ¢ HOMMHATHA
croiisoct 400 xun. espo (782 xun. n8.). ¥ crpaBeanuBa crolKocT Ha noprdeivia 778 Xun. 78, ¢ uen
32 XeDKMPaHe Ha PHHAHCOBHA, LICHOBHA, KPCAWTHHA N IMKBMIHWA PUCK M PHCKA HA APMYHMS HOTOK.

Heiinocr B 061a¢TTa HA HAYYHETE H3CCIBAHMA K NPOY4BARAS

HpyxecTBOTO He M3BBLPILBA AEHHOCTH B OONIECTTA HA HAYYHUTE H3CACABAHMA H IPOYBAHH.

Oprans3amHoNHa CTPYKTYPA — KIOHOBE H OTIEIM

Heinoctra Ha JIpyxecTsOTo He © OPraHU3HPARA 110 OTAETH U HAMA KIOHOBA MPEXKa,




DIOYBPC KEMWUTAN AS
loanwen unancos orver 3a 2017 r.

V. BAKHHU CHEHTHS B PASBUTHETO HA JIPYKECTBOTO

Ha 30.01.2017 r. O6moro cebpanue Ha aknuonepuTe Ha J[pyKeCTBOTO B3MMa PELICHHE JIa OBAACTH
CbBeTa Ha OQMPEKTOPHTE A3 CKIIOUM CHENKA C NpPEelMET (PEXBLPIAHE Ha ABATOTPaHHHM AKTHBH
(Apy’KeCTBEHH JANOBE OT Kanmurana ua ,,Ab1“ EOOJI, ¢ EMK 201793798) mo cMuchAa Ha ui. |14, an.
I, v I, 6. ,,6” or SIIILIK, crobpazno Hoknag va Ceeera Ha auwpexTopute no wi 1l14a, an. | or
3IIILK, a uMenHo moroeop 3a mokynKo-nponaxGa wa 407 000 (YEeTHPHCTOTHH H CeaeM XH/IAAM)
LpYXeCTBeHM [/1a, BCEKH eJHMH ¢ HOMMHANHa cToifHoCT or | (exmH) aes, B ol pasmep na 407 000
(YETHPHCTOTHH H CelleM XWISUIH) JIeBa OT KanuTala Ha AbLuepHOTO Ipykecteo ,,ABI® EOOH,
Boucano B Teprosckus permctsp ¢ EHMK 201793798, koero AbLiepHO ApPYKECTBO HIE Obie
IPeXBLPACHO B ION3a Ha kKynysaua ,.BH JDKH A UMO*“ EAJI Ha uena ot 407 000 (HeTHPHCTOTHH U
CeneM Xuisijin) jiepa. Unen Ha CrpBeTa Ha gupekTopuTe Ha ,Drouspe Kenuran™ AJl e Guna Muxaena
Huxonaesa Konesa. [-xa Konesa e 6wia 1 wren na CeBera Ha aupextopute Ha ,.bu Jixu Al Fpyn”
All, ¢ EMK 175245089, xoeTo IpyXecTEO OT CROS CTpaHa € efHONHYcH cOOCTBeHHK Ha KanuTana Ha
Kynmygada no H3pspiliexara cienka “bu [hkw Al Hmo” EAJL

HoTapuanhnoro yaocToRepaBade Ha caenkata no npofaxbara va 100% oT KanuTala Ha IBIHEPHOTO
apyxectso ,AB1“ EOOJ] sa kynypaya ,BH JKH AH UMO“ EAJl e H3BBpIIeno Ha 16.05.2017 r.
Ilpomsnara B cobcTeeHocTTa Getle Brivcana B THhProBCKHA PECUCTED KBM ATEHIMA MO BIHCBAHMATA
Ha 01.06.2017 r.

Ha cputoro 06umo chpanne, akiMOHepUTe BINMAT ¥ CIEAHUTE PEIeHHT:

- [pOoMsAHA Ha agpeca Ha Yiripaspenwe Ha JpymectBoro Ha rp. Codms, Oy ,JMmx. Hean
Heanor™ 70, Bxoa B, Er. 3, 30.01.20i7 . ;

- NPOMAHA HA NpeiMeTa Ha AeHAOCT Ha JpyXKecTBOTO, KOHTO npHeMa CHETHOTO ChILDKAHUE -
Toprosus, aucTpubyums u peannsaiiist Ha coPTyep M NporpaMuo obopyasane, cOGTYEPHH U
IIPOrpaMHe YCIYTH, NOKYNKO-Npoiax6a Ha HEABMAKHME UMOTH, CTPOHTRICTBO, TPOU3BG/ICTRD
M TBPTOBHY Ita CTOKH M YCAYTH B CTpaHaTta M Yy ROHHa, pexiaMHa, IPeBoIavyecks, U3 arTencKa,
KOHCYJITAHTCKA, TPAHCIOPTHE W CIEEHMTOpCKa HefHOCT, PecTopaHTLOpCTBO, XOTCTHCPCTRG,
TYPOHEPATOPCKE HEHHOCT, BBLTPEIlEH M MEKAYHAPOAEH TYPHILM, HOKYIKA, CTPOSHK M
063aBexndne H HEOBIDKUMU HMOTH C Hell Ipoioxbarta MM, TBProBCKO NIPENCTARUTENCTRO i
TIOCPEAHWYECTBO, JH3WHI, KaKTO H BCHKAaKBa Apyra Teproacka IeliHocT, Hezabpawena or
saronnTe na Penybiuka Bearapus. Beska ReifHoCT, 33 KOATO C& W3HCKBA JTHIEH3,
paspeliMTenHO WITH PErucTpalds 1€ Cce M3FbPHIBA Ol HAINEeKHOTO [ONyYaBaHe Ha
ChOTBETHUSA JIMLICH3, PA3PEILUTEIHO BAK PEFHCTPAIMS.

- Ilpuemane Ha npoMens B Yeraea Ha JIpyRecraoTo;

- Yrebpikiasa ce FlonuTHKA 33 BR3HATPEKACHUATA Ha dieHoneTe Ha ChBETa Ha AUPEKTODHTE
Ha Jpy#ecTroTO.

Cuurano or 22.05.2017 1. ca npekpareHu TpyaOBMTe NpaBoOTHOWIEHAS Ha Mnna Heonruesa Llepruii
¢ ,Droubpe Kemuran” AJl, saemana ATEKHOCTTA ,JHPEKTOP 34 BPB3KM € HHBECTHTODHTE” B
HpyixecTeOTO.

Crrnacho pemenne Ha Cbberta Ha ampextopute Ha Jpyxecrsoro of 23.05.2017 I. B Ha OCHOBaHHE
wi 116r o1 31K CopeeTsT Ha AMpexToprTe M30pa K pelll Aa Ha3HAYH Ha JIBKHOCTTA , AUPEKTOD
33 BPB3KM C MHBecTUTOpHTE” Hanemnma Anexcannposa AceHOBa, C alpec 3a KOPECHOHIESHUHA: TP.
Codus, 6yn. Mmx. Wsau Heanos Ne 706, er. 3 u Tenedon: 02/ 411 14 44,

Ha nporeneno #a 01.06.2017 r. u3sbHpenHo ofmo cebpadue Ha akuMoHepuTe Ha JIpYXeCTBOTO, B
U3NBIHEHUE Ha W3MCKBRHHATA Ha HOBHA 32XOH 33 HE3aBUCHMHA (MHAHCOB oxmT, ofnapogsan B JB
6p.95 or 29.11.2016 1., e u30pan HOB cbeTak Ha OUTHHS KOMMTET Ha JIPYXecTEOTO B & oxoGpeH
Ipaeunsnk (CraTyT) HAa OQUTHHI KOMUTET.

Ha csoe 3acenanne, nposenedc Ha 05.06.2017 r., Ha ocHoBaHue @204, an.3 pua BpBhi3ka ¢ W8, an.’/
or Yerasa Ha JpysxecTBOTO H Ha OCHOBaHWe wi. 205, an.2 or Teprobckua 3akoH, ChLBETBT Ha
FHMPEKTOPHTE EAHHOIYIIHG BisuMa peileHHe MpykecTsoTo Ia H3Iafe OBPBA 10 PEel EMHCHS
KOPIOPATHEHN 0BIMIaliy, CbC CAEIHUTE IIAPAMETPH U YCIOBHSA:

2%}



DICYBPC KENWUTAN AL
lNoauien dpuHancos oier 3a 2017 .

Tlopeanocy Ha emucusTa; NLpBa

Pasmep na emucunra: 5 000 000 {ner Munuoua) espo

bpo# obauranun: 5 000 (meT xunazu) 6bpos

Homurasna croitnocer: 1 000 (xunana) eBpo

Emucuonna croiitocr: 1 000 (xungpa) espo
obuxkHoBeHd, OC3HaIMYHK, HDOUMEHHM, HHXBOHOCHH,

Bua na ofanranunre: cpouny, obeimeveHy, HEKOHBepTHpyeMH, cBoboaHO
TIPEXBBPISEMHM, KOPIIOPATHRHM

Cpoanocr: 60 (uectnecer) Mecena

Hepxos Ha KYDOHAO ILIALNAHE: 6 (1mect) Mecenia

BaJjyra Ha emHMcHATA: €BPO

Kynow: 5 % (meT npoueHTa) Ha roauimHa Oaza

ua 4 (4eTypH) PaBHK BHOCKY Ha JaTHTE Ha nocneaHure 4

Hannamane Ha riIaBHHEBATA:
(veTHpH} THXBeHHM (KYIOHHH) MIallaHug

Yeaosun 1a apegepoino | Ha magexka €8 Besxo NHXBEHO IalifaHe MO HMCKaHe Ha

floracapase: EmMuTeHTa H B HEDHOIMTE MEXIY THX € CAHOMECECYHO
HPCIHABECTHE

Havajina naTa Ha NORNHCKAaTa: 08.06.2017 r.

Kpalina nara Ha nounHckKara: 21.06.2017 r.

O6einevenne: 3acTpaxoBka Ha (PHHACOB PHCK/(PMHAHCOBH 3ary0M npn

»3acrpaxoparento Jpywecrse Erponnc™ AL

C pewienue ot 21.06.2017 r., CeBeTsT Ha AUpEKTOPHTE Ha JIPYKECTROTO BIKMAT PELEHHE KPATHHAT
CpOK 32 3anHcBane Ha oOnurauuute o eMucHsTa na 6sie vasmxes no 22.06.2017 .

Ha cBoe sacenanve, nposeneHo Ha 22.06.2017 r., CeeerbT Ha aupekTopure Ha Jlpyxecrsoro obsaspa
OONUrallMONENS 328M 33 YCIIEIIHO CKIIIOMEH [PH NBPBOHAYANHO ONPERENeHHTE YCIOBHR, C 0aTd OT
KOSITO TEYe CPOKBT D0 nanexa Ha obmuraummure 22.06.2017 r. v naaek Ha obnuraunure 22.06.2022 r.
OfnuranMoHHaTa eMUCHS © 3anucada B pervcrspa Ha llewtpanen Jenmosutap Al ¢ ISIN xox
BG2100010177. HacpodeHo e mepro 3acedanie Ha O0moTo cxOpanne Ha 06AMraunoHeprTe ¢ IHeBeH
pen u3bop Ha DOBEpeHHK Ha OONHIALHONEPHTE H YTRE[HE/AABAHE HA TPOSKT HA AOTOROD C JOBEPEHHKE.

Ha 30.06.2017 r. e cromovena apyra cienka o pega Ha wi. 114, an. 1 1. 1, 6. 0% seBp. can. 1, 1. 3
ot 3IILK, npexcrapngpaiia XOMHCHOHEH A0roBop ¢ Koiito ,OIOYLPC KEMUTAI” AJ, kato
KOMHTEHT, Bh30%# Ha ,MAPHHA KEHII ITPOITBPTHCH 0O0]], karo KoMUCHOHED, TIpHACOUBAHETO
Ha B3E€M&HHMA 3a [IaBHMlM no OaHKOBR xpelury B pasmep Ha 8 229 045,97 EUR (ocem munuoHa
ABeCTa ABANECET M JAEBET XHMAAAM YCTHPHIECET H HET €BPO M IeBETHSCeT M CSOeM CBPOLSHTA),
obe3nevueHn ¢ IBPBH 110 PEJ HIIOTEKH BLPXY BLBEIEHH B EKCINOATALMS HEABIOKUME HMOTH ¢ ofIna
wiont He no-mManko or 13 000 ke.m., wa uena or 4 495 000 EUR (deTHpH MHIHOHA YETUPHCTOTHH
JIeBeTIeceT M NeT XHIRAH ERPO) BIIIOUHTENHO, CPEIIly 3aIIANaHe Ha KOMUCHOHHO BEIHAIPOKIEHHE B
paimep Ha 30 000 EUR (Tpuzecer xunsiau e8po). YIOBOPEHO € NPH M3IObIHEHHE OT KOMUCHOHEDA Ha
KOMHCHOHHHA A0TOROP, [JpYyKecTBOTO - KOMHTEHT Ja npupolue BieMaHus B CHLOTBETCTBHE
BB3ABraHETO, KATO PE3YNTAaTET OT HIMBIHEHHETO HA KOMHCHOHHNS JOroBOp Lie Ghe Npexphpien Ha
Hpy#eCTBOTO - KOMUTEHT 4pe3 CKIKUYBAHE HA CAHA WK NOBEYEe OTHETHH CHEKHM CBIVIACHO Wi, 355 or
Tuprosckns 3axon. Cnenkarta e 0100peHa eAHHOAYINHO 0T AKHHOHEPUTE HA PEAOBHO FOAMIIHG 00LIo
cebpanune, nposeneHo Ha 29.06.2017 r., karo ¢ BKIOYEHA 34 PA3LASXKaHe N0 pexa Ha 4n. 231, an. |
oF TBProBeKis 3aKOH NOITBITHUTEIHA TOUKA B THEBHUA PEA.

Ha croero nupro 3acenanue, nposeneno Ha 14.07.2017 r., O6moro cubpanse Ha obIHralMOHEPUTE
B3HMa pewlesne na 6vae ckmoder porosop ¢ ,,TH BH AM BAHK® EAJ] sa usiennenne GyHKIMATA
wAlosepernk Ha Obauranuonepare”. Jorosopet e crmoueH Ha 20.07.2017 .
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GIOYBPC KERWTAT AL}
lNoguuted drHancos otyer 3a 2017 r.

Ha 27.07.2017 r. ApyKECTBOTO CIIIOYBR 3ACTPAXOBATENEH [OTOBOP CBC ,,3ACTPAXOBATEIHO
Hpyxecrao EBPOMHC” AJT 32 cpok 10 najexa Ha OGIHIauMaTa 33 3aCTPaX0BATENHA CYMa ¢ JIMMMT 6
062 671 eBpo 32 BCHYKM NPETEHIMH NIpe3 CPOKa HA 3aCTPaxOBKATa, pasHa Ha cbopa OT IBLKUMATA
ITABHMIA M JOFOBOPHH AWXBH NO CKIOHCHMS oOnHranuwonHe 3aem. HMajamewa e monuia
Nei2500100000035/27.07.2017 .

Ha 27.07.2017 r. Ipy®ecTBOTO CKIOYBR 3aCTPAXOBATENEH [AOTOBOP CBC ., 32CTPAXOBATENHO
Hpyxecteo EBPOMHC™ AJl 3a cpok a0 nmazexa Ha ofnuranmata, o6e3neuasaina Bh3HarpakIeHReTo
sa , T BU AM BAHK“ EAJl no morosopa ot 20.07.2017 r. B kauectBoro Ha JloBEpeHHK Ha
obaurannonepyre. Mananenara nonnua e Ne034 001 000006095/27.07.2017 r.

Corioacso pemenye Ha m3pbsHpeHo O6wo cxbpanne na akumonepute Ha Jipyxecrsoto ot 08.08.2017
I. € NPUeTa IPOMAHE B ChCTaBa Ha CeBera Ha JHPEKTOPHTS Ha KOMNBHKATA, 3 HMEHHO: 0CBOGONCHH
ca Huxonait Buxroposuy Maiicrep, Hanko Hnues Konoecku # Muxaena Hukonaesa Konesa xaro
uynenose Ha CH u va taxHO MACTO ca m0pany Muxamn Crpaxunos Jumurpos, Atanac [lseranor
Ksuaues u Croiino Hukonaee Croiinos 3a Horn wnenose Ha CJI 3a Manpar or 5 ropunn. [IpoMereny
Ca CEHAAMINETO W anpeca Ha ynpasieHHe Ha [pyxecrroro Ha rp. Cogusa 1000, palfon Brapaxiane,
6yn. ,JKusruns Mapua Jlyuza” Ne 19, er. 1, ofuc 5, BEB BpB3Ka C KOATO NPOMAHA Ca NPHETH X
ChOTBETHHTE NTOMEHH B YcTaBa Ha [{pyxecTroro.

C pewenue na Cheera Ha qupexropute oT 09.08.2017 r., Muxann Crpaxunor JuMHTpoR & w3bpan 3a
H3MbAHUTENEH yieH Ba CLBeTa Ha IHPEKTOPHTE,

Ha 11.08.2017 r. npyxecrBoTe cKkiouBa A00aBBK KBM 3ACTPEXOBATEAMA nonuna Nel29 001
00000035/27.07.2017 r.. ¢ koltro 3ACTPAXOBATEIIT ,3actpaxosarenno  JIpyXKecTBo
EBPOHHC* AJ{ npuema, ue BaJMIHOCTTZ HA 3aCTPAXOBATENHATA NONHUA HE MOWE Aa Ohje
IpeKparteHa, B ¢/iyqai Ha 3abaBa WIH Ha HeTUTAIAHe Ha KOXTC M 4 € BHOCKA OT 3aCTPAXOB&TENHATA
npemua ot JACTPAXOBAILMS ©IOULPC KENMHUTAIT AL

Ha 16.08.2017 r. ,/0IOYBPC KEMMUTAN“ AJl n ,MAPUHA KEHNIT [IPOITHPTUCH OO B
Ka4eCTBOTO HM ChOTBETHU H& KOMHIEHT H KOMHCHOHED no ckmwodeH Ha 30.06.2017 r. KOMHCHOHEH
ZOrOBOP, CKIIOUBAT OTYETHA CHENKA ChIVIACHO WI.355 oT THproBCKHM 3IAKOH, ¢ KOSTO KOMMTEHTET
YOOUBPC KENWTAN AJl nprnoGuBa B3eManus 3a rIaBHUIHA N0 HaHKOBH KPEIHTH B paiMep Ha §
229 045,97 EUR (ocem MHAMOHZ IBECTa IBANCCET H ACBET XHISIH YETHPUAECET U IIET €BPO H
LOEBETIECET M CeleM eBpOLeHTa), obeinedeNH © IBPBH MO pPell HIOTEKH BEPXY BLBCJCHH B
CKCIUTOATALMA HEJBIKHMH UMOTH ¢ o6ma naom 15794.50 ke.M., Ha uena ot 4 495 000 EUR (uerups
MHIHOHA YCTHPHCTOTHH [EBETIECET ¥ ICT XMUISIY eBpo).

HApyxectsoTo nomydaBa yeemoMienms no wi.l45 or 3K, ¢ xoeto € HHDOPMHPAHO OF
akuponepure cu, 4e NVM TRADING » ,MHBECT ®OHJ MEHHRJDKMBHT Al ca namManuin
AANOBOTO CH Y4acTHe B Apyxkecrsote go %, a ,,OJF KEIIMTE” QO/] yeenomasa, Ye € YBEIWULIO
JANOBOTO CH YHacTue B IpynecTBoTo 1o 100%.

Ha 07.12.2017 r. npy®ecTBOTO CK/IIOYBa BTOPH NOGaBBK KbM 3acrpaxoBarenHa nonuua Nel29 00
00G00035/27.07.2017 r., ¢ wofito 3ACTPAXOBATENST ~3acTpaxoparenHo JIpymxecTso
EBPOUHC* AJl upuema, 4e npH npoMsHa Ha BCAKAKBH NapaMeTpy HA ©MHCHATA OGIHFALMH,
BKIHOYHTENHO pascpouBadeTo # 100 5 (0ET) roIMHM, CUHTAHO OT JATaTd Ha [ajexa IpH
UBPBOHAYANIHOTO M3JaBaHE HA OONHraLMuUTe, NPOMAHA B NIAXBEHMA NDOLEHT, TIEPHOAMMHOCTTA H
YCACBHATE HA  NMXBCHMTC W [NIaBHHYHH  [UIBMIGHHS, HAPOMEHM  BBB  (HHAHCOBMTE
nokasaTes/crorHowenus, kxouro SACTPAXOBALLMAT ce sanmmkasa aa cnaspa, CrpauuTte IHe
NOANMIIAT HOB N06aRbK KbM 3aCTPAXOBATENHATA NOJMLA, KOHTO IIE OTpassBa TOUYHO H3MEHEHHTE
napaMeTpy Ha eMHCuATa OOAMrauMM B CHOTBETCTBHE ¢ pelleHueTo Ha 06moro cnLépaHHe Ha
oONHrallMOHepHTe, TaKa Ye 3aCTPAXOBATEHUAT AOTOBOP 1A MMa AeliCTBHE NPH IPOMEHEHUTE YCI0BHSA
A0 M3THYAHETO Ha HOBHMA CPOK HA €MMCHATA OONUranHu.
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GHOYDBPC KETIMTAT AL
lropuvurer duHaHcos otyeT 3a 2017 .

Ha 22.12.2017 r. lpyxecTBoTO M3BBRPIIBA ITHPBO JHXBEHO [LUTamaHe of 125 342.47 eBpo o eMucHaTa
KOpIiOpaTHBEY O0/HIaLHM.

Ha cpoe 3acenanue, nposeneHo Ha 22.12.2017 r., Komucusta 3a ®unancos Hansop sauma peluenue, ¢
KOETC OTKa3Ba N& W3Maie NOTBbDIKASHHE Ha NPOCHEKT 3a HONYCKEHE O THPrOBHA HA SMUCHA B
pasmep 5 000 000 (mer mmivoma) eBpo, pasnpezenenu B 5 000 (mer xmnsgu) Gpos oOHKHOBEHH,
OesHanuyny, NOMMEHHH, JTHXBOHOCHM, OOE3MICYeHY, HEKOHBEPTHDYEMH, CBOBOIHONDPEXBBPIAEMH
OONUraupy © eOMHMYHA HOMMHANHA M eMMCHOHHA crofiroct | 000 (xmnsua) espo u ¢ ISIN xox
BG2100010177, wuspgamesu ot .@wouspe Kemutan® AJl, cwriacHo pewenue na ChBeTa Ha
JUPEKTOPHTE HA OPYKECTROTO, BIETO Ha nposenero Ha 05.06.2017 r. zacenanue.

Ha 29.12.2017 r. ®IOYBPC KEIMTHTAJT AJl ckino4Ba crnopazyMeHue ¢ JTbKHHEKA [0 IPUAOGHTHTE ¢
Jororop 3a mpexBhpiHe Ha B3eMaHus o1 16.08.2017 r. B3eMaHHA, ¢ KOETO ATBXHHKLT NpPUIHABA
33ABIIKEHHETO CH KBM IPYXECTBOTO H HOTEBMKLABA PA3Mepd Ha IB/DKHMHTE JIHXBH.

VL HHOOPMAIINATA. U3NCKBAHA 11O PENA HA Y. i871 H 247 OT

ThPI'OBCKWA 3AKCH

Hudopmayun no wr. 1876 om Typzosckun saxon — Tlpes 2017 1. we ca M3BLPIIBAHE CHEIKH ChC
cOBCTBEHY AKIMH Ha IPYKECTBOTO,

Hugpopmavun no un. 247 om Twpeoeckus 3axon - 3a nepuoma 01.01.2017 - 31.12.2017 r. ca
H3ILIATEHK Bh3HAIPAKACHHA Ha YneHoBe Ha ChBeTa HAa TUPEKTOPKTE B pasMep Ha obmo § xui.as.

Ilpase na wienoseme na Cveema na Qupexmopume Oa npudobusam axyuu u o0IU2QUUL Ha
opyycecmsomo - Hama orpanuuesse B [PaBOTO HA WIGHOBE Ha CHBETA HA JIMPEKTOpHMTE 1A
NpHIoOKBAT aKUNE MK OCIHIALHK HA JPYRECTROTO.

lpudobumume, npumencaeanume u npexewprenume om wienoseme ng Cveema Ha
oupexmopume npes z00uHAMa akyuy ra opyxrcecmeomo - Ipez 09.2017 r. MINLIHUTEIHHAIT WICH
ha CeBeta Ha aupextopute npuaobusa [ 6p. Axums na [pysxectroto. [Ipes 2017 r. HEMa ApyrH
CIENKsH Ha YneHoBe Ha ChBeTa Ha JUPEKTOPHTE C akiyu Ha JIpyxecTroTo.

Kom 31.12.2017 2. wrenoseme na Chéemu Ha Qupekmopume yuacmeant 8 nbposcKi dpysNcecmed
Kamo HeGzpARHYEeRo OMROSOPHE CHOPYICHUNY, npumencasam noeewe om 25 na cmo om
Kanumaia R4 Opyeo OpyXCecmeo, KaKmo U y4acmeant ¢ ynpaeieruemo Ha Opyea OpyHcecmea unu
KOONepayien Kamo RPpOKYPUCMi, YHPAGUMETH UMl YACHOBE HE CHEEM, KOKMO Cle0sd:

Muxann Crpaxunos JIHMHTpos — UsnbaHATeNeH UPEKTOp

Kem 31.12.2017 1. y4actBa B YNpaBWTEIHYM / KOHTPO/IHH OpPTaHM Ha THPTOBCKH JIPYKECTBA., KAKTO
CenBa;

¢ OIOYBLPC KEINMWUTAJ AL, EUK 201624613 - HannisHTeNeH JIHPEKTOp,

¢ LAEJNTA KPEJMT MEHMJDKMBHT EAZ], EMK 175137010 - H3nslaKTelIeH TUPEKTOP,

Kenm 31.12.2017 r. Murxaun [aMuTpoR He OpHTexasa NoBEuE OT 25 Ha CTO OT KAl#Tana Ha ThproBeKo
HPYHKECTBO.

Croittio Huxonaer Croitnos Kum 31.12.2017 r. yuacTsa B yIpaBHTeTHH / KOHTPOAKM OPFaHM Ha

THPIOBCKH IPYKECTBA, KAKTO CIEABA;
¢ L OIOYBLPC KEITUWTAJI ALL EMK 201624613 ~ unen va CJ1

KbM 31.12.2017 r. Crofino CTOHHOE He NpHTexaBa MoBede OT 25 HA CTO OT KAlIWTANa Ha TBPIOBCKO
APYHECTBO.




OIOYBLPC KEMMTAN AL
loamuen duHarncos oryer 3a 2017 r.

Aranac [lgeranos Knugen

Knm 31.12.2017 r. yqacTBa B YNpaBUTEIHH / KOHTPOIHK OPraHH Ha THPrOBCKM APYKECTBA, KAKTO
clespa:
e L OIOYBPC KETTHTAJI® AJl, EMK 201624613 — Ynen na CJi,
BJI KEHHTERAY O0)], EHMK 203454686 — Ypaguten;
. T PAH KPKO"' OO/, EMK 201542372 — Vipasuren;
» CMAPT YOTBP TEXHONAJDKMC” OO, EWMK 202294924 — Vipasuren;
» MAHBJ BAHK” AJT, EMK 176426039 - Ynopasnsapauy;
.» XUMKO WUHJIbCTPHHC” AJT, EUK 204865466 — Wien Ha CJ1;
,» UBA ACET MEHWJDKMBHT” A1, EMK 104672605 — Msnbisurenes AHPEXTOp;
» METH3M” AJl, EUK 816089236 — Yied na CJ.

e o & & & o e

Kbm 31.12.2017 r. AraHac KBpHueB He TIpHTeXaBa NOBEYe OT 25 Ha CTO OT KANWTANa HA ThPrOBCKO
JAPYKECTBO, OCBEH B JIOCOUEHUTE NO-A0NY:

.. T'PAH KPIO”* OO]I, EMK 201342372;

- CJIMBEH COTAP ” OO, EMK 201180749,

.»» CMAPT VOTBP TEXHOJAIDKHMC” O0/1, EMK 202294924,
» @JT KEIMTBII® 001, EMK 203454686.

® & ¢ 0

Hudopmavun no wn 2406 om Tepeoeckun 3akon

ITpes 2017 r. ApYXECTBOTO He € CKIOHMBAN0 CHENKH no @1 2406 or TeproBCKuA 3aKOH, 2 HMEHHO
LOrOBOpH C WICHOBE Ha ChbBETa Ha AMPEKTOPHTE K CBBLP3AHH C TAX JIMLA, KOWTO H3AW3AT HIBBH
ob¥dainaTa My JefHOCT HITH ChHIECTBEHO €€ OTKIOHABAT OT Na3apRHTE YCIOBHS.

VIiI. KOPIIOPATHBHO YIIPABJEHUE

I. Undpopmanun mo ua. 100, ai. 8, T. 1 or 3aKkona 3a aySaudynoTe npessarane Ha HEHHH
KHEKS

»PHOUBPC KEINMHTAJI AJl ciazsa Hauuona Hus KOZEKC 3a KOPNOPATHBHO YIPABJICHHE, TIPHET OT
HaunoHannara KOMMCHA 33 KOPIOPATHBHO YNpasieHne M omoBpeH KaTo KOIEKC 3a KOPNOpPaTHBHO
ynpaeiesue no 4. 1004, an. 7, 1. 1 gBB Bpw3ka ¢ a1 8, T. | o 3ak0Ha 33 yGIHYHOTO Npeasarase Ha
nensy kemxa (3MTHK) ¢ Pemenne Ne 461-KKY or 30.06.2016 r., 3aMecTHHK-Npe[ceaaTeNsT Ha
K®H, perosonein ynpasienke "Haq3op Ha MHBECTHUHOHRHATA NefHOCT"

2. Hndopmamnd mo wi. 100m, ax. 8, 1. 2 o1 3IMIIK

B3HarpakaeHueTo Ha H3NbAHUTENHOTO PHKOBOACTBO, OIIPEIEICHO B JOTOBOPA 3a YIPABICHHE HAMA
HPOMEHIIHB KOMIIOHCHT., YJICHOBETE Ha CHBETA HA JAMPEKTOPUTE HA NPYKECTROTO IONYUARAT CAMO
[OCTORHHO  BBIHArpaXIeHde. He ce NpeBXAA NPSNOCTABAHE HA YISHOBETE HA CBBETA HA
AMPEKTOPUTE Ha APYKECTBOTO Ha OINME BBDXY aKLMM, aKUHH Ha JPYKECTBOTO WAM JIPYF BHI
NPOMEHIHBO BH3HAIPLKACHHE, NOPAIY KOETO HE ca pazpaboTeHu H CRBPIEAHH ¢ TOBA KPHTEDHH.
IomyuasanuTe OT YieHOBeTE Ha CLBETA HA JMPEKTOPUTE NOCTOSHHH RBIHATPOKICHHA ca ChOGPaICHH
C IOCTHIHATHTE OT APYKECTBOTO HKOHOMUHECKH PE3VITATH IIPe3 OTUETHUS NEPHOL.

Crpyxrypara na CJ1 e B cpoTBercraue ¢ yn. 116a, an. 2 or 3IMILIK, Ho f10pany CrelQHKaTa Ha
ASHHOCTTA HA JPYKECTBOTO, BH3HATPANKICHHETO HA HE3ABUCHMUA Y/1eH He Moxe Ja Bb/ie onpeleeHo
Ha 6a3a KOHTPOJNHH QYHKUMH M YYaCTHE B 3ace]aHus.

B ppuerara Ilonuruka 3a onpenensHe Ha BB3HArPAXICHHATA HA WICHOBETE HA YNPABUTEIHHTE
opran Ha ,QIOYLPC KEINHTAJI® Al He e npeasnieHa Bu3MONKHOCY 32 pPAsNpeleisHe HA
AOTBAHMTENHY CTHMY/IH Ha M3DBIHATENHUTe YiekoBe Ha ChBETA HA NHPEKTOPHTE Ha APYKECTBOTO.
HpyxecTsoro criassa fo6puTe IPAKTHKK O OTHOLICHHUE HA PA3KPHBAHETO Ha MHGOpMalms, Ges ToBa
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SHOYBPC KENWUTAN AL
lfopuuied duHaHcos otuer 3a 2017 1.

Ia e $opmyaupano noza opMara Ha NHCMeHa TONKTHKA. Beska npoMssa B IpolLieca HA PasKpHBaHE
Ha HBGOPMAaNHN, KOATO C¢ HANAA NOPAJIM Bh3HMKHANH KOHKDETHH OOGCTOATENCTIBA M TIPHUMHMH,
NOMIENH 3a0BLIKUTENIHO HAa NpeBApHTENHO oa00peHHe o7 PHKOBOICTBOTO Ha komnaHusra. [Ipes
2017 r. HAMa NpoMAHa B NPOLECA HA PAIKPHBAHE HA HHGOPMALIKY,

CuersT Ha IMPEKTOPHTE MMa [IPABHIA 3a NeMHOCTTA CH, KOWTO Me Chabpika eruynu aciexty. [Ipes
2017 r. He ca BESHHKBIM BBIPOCH OT eTHYEH XapakTep MEwIy WICHOBETe HA PbKOBOICTBOTO,
HARArally CN23BAHETO HA ONPENENCHY THCMEHH NTPOHETYPH.

Ilpeasna mpoMsrara Ha HOpMaTupHATa ypenfa OTHOCHO OOHTA, PBKOBOACTROTO Ha APYKECTBOTO
npepnpue HeoOxoNuMHTe NeHCTRIN Ha HRBBHpERHO 3acenaHue Ha Obwo cubpanue, nposeneno Ha 01
woun 2017 r., mefisoctra na Opie NPHBEACHA B CHOTBEICTBHE C BBBEACHOTO w3mckpane. O6mioTo
cobpaniie Ha axiuonepure m3Gpa HOB OJMTEH KOMHTET Ha APYXKECTBOTC B ChCTEB: BaaguMup
Jobomupor Brpbanos, Exu Xpucrora bosamxuera u Hanko Mines Konosexu. Crorserro Getne
yrebpiaen [lpaswnnug (craryr) #a OpurHus rxomurer karo Ofmoro cebpanne Ha aKHOHEDHTE
onpobpu Craryr Ha ONHTHHA KOMETET [0 CMMCRIA Ha 4107 an 7 or 3akoHa 38 HEIZBHCHMUS
bunancos oguT (8 cuaa or 02.12.2016 ).

PBLKOBOACTBOTO HA JPYXECTBOTO HAMA MUCMEHM LIPABHAZ 38 OPTAHMZHPAHETO M HPOBSKAAHETO Ha
obmure cHOPaHHE, HO PBKOBOACTBOTO HA APYKECTBOTO CIENBA CTPHKTHO H3HCKBAHMATA Ha
NeHcTBalnaTa HOpMAaTuBHa ypeada B yCTaBa Ha APYWECTBOTO OTHOCHO CPOKOBE H ChIBDMNAHHE Ha
MarepHaluTe KBM JHEBHUA pel 3a zacenanue Ha OCA. Tloxanara 3a OCA ce m3rorsi ¢ MakCHMalHa
HerafinsoeT W ChoGpa3HO HOPMATHBHHTE HIUCKBAHMM, KATO Ce NOCOYRAT BCHYKM OTF Npepiaramire
PELICHES, KATO 110 TO3 HAYMH BCEKM AKIIMOHEP MOXKE 4 CE 3af03Hae IPSABapHTEIHO OT MOMEHTA Ha
HEHHOTO MyGITHYHO ONOBECTABAHE,

Begka ChHIecTBSHA NEPHOINYHA M MHIMWICHTHA HHGODPMAaKHA ce paskpHBa Hezabasro, JpyKecTBOTO €
cx00pa3iio AeHHOCTTa CH ¢ HelicTBalNaTa HAHOHANTHA HOPMaTHBHE ypenda, KakTo ¥ ¢ espolelickara
NpaBHa paMKa ¢ JMPEKTHO IPHIOAKEHHE B HAUMOHAIHOTO 33KOHOATENCTBO. B cTpeMexa c# ga ce
DOGNMAKM MaKCHMAIHO JIO H3HCKBAHWATA Ha AOGpUTE KOPIIOPATHEHE FIPAKTHKY, PhKOBOACTROTO HA
JpPYRECTROTO c& aHraxkypa ja paspabors npasmna, cho0paiHO KOMTO Ja Ce WIBBPLIBA MpeeHKa Ha
CBINECTBEHOCTTA Ha BCAKA HH(OPMALKA, ChOTBETHO Ha HEOBXOIHMOCTTA OT PAIKPHBAHETO .

Jo momenta komnawmsaTa He e nyOnukyswia WHQpOpMALMA 33 COLMATHATA OTTOBOPHOCT Ha
EPYHECTHOTO.

3. Hudopmanus mo wa. 100w, an. 8, 1. 3 or 3IIIIK:

B @IOYDPC KENHUTAJN® Al e wsrpajeHa cHcTeMa 3a BBTPEILEH KOHTPON, KOATO IapaHTHpa
ehekTHBHOTO (PYHKUHOHMpAHE HA CHCIEMHTE 33 OTYETHOCT W Pa3KpHBaHe Ha HMHPOpMAIMS.
Cucremara 33 BBIPELUICH KOHTPON Ce W3rPaXIa M (BYHKISOHHPA M C orjen HieHTHQHUHpaHe Ha
pHcKOBETe, CROBTCTRALIM AcHHOCTTA Ha JIpy®ecTBOTO M IOMNOMAETaHE TAXHOTO eQeKTHRHO
ynpaenenue. Miarpanenure CHCTEMH 33 KOHTDPOJ H YIIPaBRCHME Ha pHCka Hamanspar quHaHcoBRTe,
OLEPHAUMOHHWTE ¥ JODUIMYECKUTE PHCKOBE, CHBPSAHM ¢ VIPERNCHHETO HA HHBECTHHHHTE K
JOMPHHACAT 34 KAYECTBOTO M AOCTOBEDHOCITA HA uubOpMaUMsTa, NpelcTaBeHa whb (HHagcoBMTE
oT4eTi. AcHo ca aehHHHpaly BRTPELIHATE TIpAaRKIA 32 paloTa, KaKTO K NpaBaTa ¥ 3aJbDKEHHATa Ha
cyxuTenure. OTOpHINPAHETO W 0X00PABAHETO HA CIENKKTE, KAKTO H PEHIIAANUATa ¢ OrPaHHYEHY
Ho onpenentes Gpol CTyKUTENH KATO HMA ACHO PA3IENEHHE HA OTTOBOPHOCTHTE.

»OIOUYEPC KEIMMTAJI® AJl e npueno W npwiara OpaBuia H HPOLEAYDH, perlaMeHTHpaily
¢(QeKTHBHOTO (DYHKUMOHMPAHE HA CHCTEMHTE 33 OTYETHOCT W palKpHBaHe Ha MHGOpMaIms oOT
ApYXECTBOTO. B npasmiara IeTalTHO ca ONHCaHMW Pa3fiMuHWTE BHUIOBE HHGODMALMA, Ch3OaBaHH U
PazKpHBAHH OT OPYMKECTRBOTO, NPOHECHTE Ha BBTpEHOQHPMEHHS RokyMenTooGopor, pasiHaHHTe
HHMBA Ha JOCTBI GO BUAOBETE MHQOPMAalM# Ha OTrOBOPHMIC M#lia H CpoKoBeTe 3a ofpalorka u
ynpasiesne Ha unbopMauunosnnTe notomu. Chb3ganeHaTa CHCTEMZ 3a YNPABIEHWE HA PHOKOBETE
OCHTYpsia eQeKTHRHOTO OCBIIECTBARAHE HA BLTPEIICH KOHTPON NPH Ch3IaBaHETO W YIIPABJEHHETO HA
BCHYKH QUPMEHH JOKYMEHTH B T.4. (UHAHCOBUTE OTHETH M NIPYrara perynupaHa HHpOpMAals, KOITo
HpyKeCTBOTO € JUrbKHO J1a Pa3KPHBA B CEOTBETCTBUE ChC 3AKOHOBUTE pasnopentu.

IfonuTHKaTa ro yNpasjJeHHETO HA PUCKOBETE CE MPUNAra MHTEIPUPAHO M CHOBPAZHO C BCHUKM
OCTaHANK FMOJHTHKH M DPHHUHIIH, PEeriaMeHTUPaHH BbLB BBIpeiHwre axrose ha ,,OHYLPC
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KENUTAJF Al

4. HMudopmauun no wa. 16, naparpagl, Gykeu B, 1% ,e% ,3° #@ ,H“ OT JHPEKTHBZ
2004/25/EQ sa Enponeiickus nmapiaMeHT H chBera ot 21 anpun 2004 0THOCHO NpeIOKEHHATa
3a moribilaHe, ebrjacHo paznopeabara ua ui. 180m, an 8, v.4 o1 3ITHK

- PHOYDBPC KENMTA ™ A/l HaMa 38a4AMe IPEKH HITH KOCBEHH aKEHOHEPHH YJacTH 110 CMHCHIA
Ha un.85 ot [upexrura 2001/34/EC.

- DIOYLPC KETIMTA Y AJl HaMa akuMy, KOMTO 14 NaBaT CIELHallHy TpaBa Ha KOHTROL

- He ca sanunie orpaniyeHis BLPXY NPABATa Ha FTAc, KAT0 HANPHMEp OTPaHHYeHHs BBpXY IpaBara Ha
FIac Ha NPHTEKATENHTEe Ha ONpelesieH npoLeHT win Gpoil rnacose, KpaliHy CpOKOBE 3a YHPaKHABAHE
Ha IIpaBara Ha IVIac MM CHCTEMH, NOCPECTBOM KOHWTO 4pe3 CHTPYLHHUYECTBO € HPYKECTBOTO
(MHAHCOBHTE NPABE, IIPEJOCTABEHY Ha LEHHUTE KHUXA, C4 OTACNSHY OT NPHTEXABAHETO HA [EHHHTE
KHWKa BBE BPB3KA ¢ aKLMHTe, Wiganeny or ,,DIOYBPC KEITHMTAJI AJL

- Crerasbr ra Chsera Ha aupexropure Ha ,,OHOYLPC KEMMTAJ® Al € ypenen B YeTana Ha
JPYAECTBOTO.

- IIpaBomomusta Ha dnenosere Ha Cheera Ha nupexropure ,Jenta Kpenutr“AJICHL! ca ypenenn B
ycrasa Ha JIpy&ecTBOTO.

5. Hudopmanus no wia. 100w, an. 8, 1. 5 or 3TIK
Opranure Ha apyxecrBoro ca O0moTo cobpanue Ha akipoHepnTe # ChBETAE Ba HHPEKTOPHTE.
GEINO ChbEPAHHUE HA AKIIMOHEPHTE

Yuacrae

B O6moTo cebpanue Ha aKIHMOHEPHTE YYACTEYBAT BCUUKH AKIHOHEPH, TIPHTEKABAIIN aKiiHH ¢ IPAB0
Ha rrac. Tesn auua yuacTeysar B O6Guioro culpanue NMYHe uny ypes npescrapures. YieHoBere Ha
Copera Ha IUPeKTOPHTE B3eMaT yuacTHe B paGoTara Ha O6moTo cubpanne Ges Npasc Ha riiac, OCBEH
ako ca axugdonepy. IlpasoTe HWa rnac B 00moTo cudpasue ce yIpaxHIBa OT JHUATAE, BIHCAHYU B
peruerpure Ha [lenTparinua Aeno3wrap karo akuuoHepu 14 auu nipeam aartara Ha obmoroe culpanune.
IMucMenoTo MEAHOMOIIHC 33 TpeICTaBiAsBanHe Ha aximonep B Ofmore cebpanue Ha APYKECTBOTO
citenBa fa ¢e OTHacA N0 KoHkperHoro OO6mo ceOpadne, fa e WIpHYHO M JIa MMa MHHAMATHOTC
ChALpKanue, onpeaenenc B ua 116, an.l or 3IHILK. Ipenioxenuero 3a npeicranigBaHe Ha
BKIHOHED WIKH aKUHOHEPH C fI0BEYE 0T 5 Ha CTO OT INIacoBeTe B 0OLIOTO cuGpaHHe HAa JPYHKECTBOTO
Tpabsa na Obje myGNUKYBaHO B LSHTPAIEH EXEAHEBHMK WIM M3IPATEHO 0 BCEKH AKLMOHEp, 3a
KOMTO To ce oTHacs. [lpennoxennero Crabpxa Hait — MaTKo CNeIHHTE NAHH;

1. ZHeBHMS pen Ha BRIPOCHTE, NMPEINOKeHH 32 06ChKIane Ha 06nI0TO CHOPaHNE U NPEIOKEHHATA 38
PELIEHHS 10 THX;

2. nOKaHa 3a 2asane Ha HHCTPYKUMH OT aKLHOHEPHTE OTHOCHG HAYHHA Ha IIaCyBaHe 110 BRIIPOCHTE OT
JIHCBHUS pejl;

3.M3ABNIEHHE 332 HAYMHA, 110 KOHTO ILe ITACYBA IPEUIOKUTENS 110 BCEKM OT BELIPOCHTE OT JHEBHHS
Pell, KO NPHENHAT PENIOAKEHHETO aKIHOHED HE JIAAS MHCTPYKIHH OTHOCHO FIACYBaHETO,
Tlpennoxurenst e ANbXEH Ha riacysa Ha 06INOTO cubpaHHe Ha APYXECTBOTO B ChOTBETCTBHE
HHCTPYKIMWTE HZ aKLMOHEPHTES, ChABPHAINH €& B ITBIIHOMOLIHOTO, & 8KO TAKUBA HE Ca JafeHH B
CBOTBETCTBME ¢ W3AB/CHHETO 0 T.3 Ha IPEAXOIHATE aiTHHes. [IPSATOKUTENAT MOXKE [8 Ce OTKIOHH
OT MHCTPYKLHETE HA aKUHOHEPUTE, CHOTBETHO OT WU3ABJICHHETO C¥ OTHOCHO HA4MHA Ha rAacyBaHe,
aKo:

- ¢2 BHIHMKHANM oGCTOATENCTBA, KOHTC HE ca OHMAM W3BECTHH KbM MOMEHTA Ha OTHAPAaBAHE Ha
OPEATIOKEHHETO YWITH NOANMCBAHETO HA ITHAHOMOIIHUTE OT aKIHOHEpHTE,

- NPEARONUTEIAT HE € MO NPEABAPWTIENIHO A& MCKA HOBM MHCTPYKUHHK H /WIW 13 HanpaBH
HOBO W3JBICHUE, HIH HE € NOJYYUT HaBPEME HOBH HHCTPYKLMH OT aKLHOHEPHTE:

- OTKJIOHEHHETO € HeoGXOMMO 3a 3aMa3BaHe Ha HHTEPECUTE Ha aKIHoRepHTe.
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HApyKecTBOTO HE MOXe Ia HCKa NPEACTAaBIHE Ha ITBITHOMOILIHMTE NO-PAHC OT JBA pabOTHH JHH OT
Aatara Ha O6umoro ceGpanue. [IpencraBuren Ha JApYXeCTROTO YBENOMAB2 NPHCHCTBAHIMTE Ha
O61uo10 chbpaHue npH OTKPHBAKETO Ha CHOPAHMETO 38 NOCTHAWIMTE MBHOMOLIHH 33 [JIACYBaHe.
AKo ObHar NpeACTABEHH IOBEYE OT SHO ITBJHOMOIIHO OT €IMH AKUWOHED, BANMAHO ¢ HO-KBCHOTO
IMBITHOMOILHO. BCeky akumoHep MOXe Ja OTTEIVIH IBIHOMOUIHOTC CH 0 3aHO4BaHe HA 3aCENABHETO
Ha O6moro chbpanye, KaTo yBeOMH NUCMEHO PYKECTROTO 3a TOBA.

AKXO BKIMOHEpPHT MHYHO NpuckcTBa Ha OBt cHlpanye, HINANEHOTO OT HErs 3a ToBa ChHEpaHHe
ITBIHOMOIIHO € BaNMIHO, OCBEH aKO aKLMOHEPET He 3asBM obpartHoTo. OTHOCHO BBOPOCHTE OT
AHEBHMS PEL, 1O KOUTO aKLHOHEPET CIIACyBa JJMYHO, OTHA/a CROTBETHOTO NPABO HA THAHOMOIIIHUKA.

Komnerentrocr. Muosuncrsa

Obuoro crbpanue:
HIMEHA ¥ JHOITb/IBA YCTaBa Ha JpyxecTsoro;

1.

2. YBEITHUARA ¥ HAMATABA KallWTajia;

3. pelaBa H3AaBaHEeTO HA oONHrauyu;

4, npexparapa Ipyxectoro;

5. Ilpeo6pasysa u npexpaTiBa ApyXKECTBOTO, KATO 32 IpeoBpasyBaHeTo CNa3Ba pead, HOCOYEH B
I'nasa VIII pasgen Il or 3MITILIK;

6. usbupa u ocsoboxnaBa unenosere Ha CbBETa Ha  JMPEKTOpUTE ¥ OMpeleHs
BB3HATPLKIECHUATA HM;

7. HR3HAYaBa H 0CBOOOKAABA PErHCTPHPAHH GIHTOPY,

8 0Z00pAB2 FOAMMIHMA CUYCTOBOJGH OT4ET CIEA 33BEPKA OT HABHAYCHWTE DPErHCIPHDAHK
OOUTOPH;

9. B3EMa PELICHHR 32 PasnpeleNeHRETO Ha NewantaTa 1 onpeness paiMepa Ha IMBHICHTE;

10 Ha3HavaBa JIMKBMIATOPH [IpH DPEKpaTdABaHe Ha JIpYyXeCTBOTO, OCBEH B oiaydall Ha
HECBCTONRTEITHOCT,

11 0cBobOX B2 0T OTTOBOPHOCT wieHoBeTe Ha CBBETA Ha AHPEKTOPHTE;

12. peiasg ¥ APYrH BBOPOCH TPENCCTABEHH B HEFOBATE KOMNETOHTHOCT OT 3aKOHA WM YCTaABa;
13. B38MAa PCIICHUE 33 OBNACTHBAHE HA JIMLATA, KOHTO YNPABIIABAT U NPEACTaBIsABAT APYKECTROTO
3a UIBBPIIBAHEC Ha cuenkure no un. |14 ot 3TITIK;

4. Biema pelenHe 3a OTIHCBAHE HA APYKECTBOTO OT PETHCTBPA Ha MyONUYHMTE ADYKECTEAE, B
cwyuaunre, npeaeuaeqn & 3T

15. Biema pemenue 3a onofpenne Ha JOTOBOp 3a CHBMECTHO MPENIIPUATHE BHB BCEKU OTAETEH
Clyuan.

Beurikn pemenns Ha OBioTo chOpatie ce BieMaT ¢ MHORHHCTBO OT HE NO-MAKO 0T 50% funocC eua
OT NPEACTABEHHTE aKUHK, OCBEH B Cltydaure no wied 23, anl, 1.1, 2 # 4, B koWro e HeobXoouMo
MHOIMHCTBO OT 2/3 OT NPE/ACTaBEHHTE aKUH¥ W ¢ MIKHOYEHHE HA CAYYaHTe, B KOWTO 3aKOHLT
HMICPATHBHO H3HCKBA ITO-BHCOKH MHO3ZMHCTBA 32 ONPEAeNeHH PelleHus.

Pewennsra na O6moTo chfpanne 0THOCHO nonbIHeHHe Ha YeTana Ha Jpy:RecTBOTO ¥ NIpeKpariBaHe
Ha JIpyecTBOTO BAMIAT B CHJIA OT BAOMCBAHETO MM B ThHProBCKHA PErUCTHP, KAKTC H DELICHHNTA
OTHOCHO yBCNM4aBAHE M HAMANABAHE HA kanuTana, npeobpasysane Ha Jlpyiecrsoro, uibop
ocBoboxicaaBate Ha WwieHoBe Ha CBBETA HA NUPEKTOPUTE, KAKTO M Ha3HAYARAHC HA JIHKBHAATOPH.
OcrananuTe pelieHAs BAM3AT B CHIA He3aBaRHO OCEEH aKo ¢ pEIeHo apyro.

Cenkeane #a O61oTo cubpanne

Obmoro cobpanne ce CBUKBA Ha DEIGBHO 32CEJaHMe Hai-MaTko BEAHBK FOTHIIHG. Penorueto
ropumHo 061wo crpanue ce NPOREKAA GO KPas Ha THPBOTO MONYTOLHE Ciied NPUKIFOYBAHE Ha
OTYETHATA FOIMHA.

Obuioro culpanme ce cuksa oT CwBeTa Ha XMPEKTOPHTE HIM 1O MCKAHE Ha AKLHHOHEPH,
NpHTERABAILM NOBEYE OT 3 Mecela noHe 5% oT KanuTana,

ObmoTo csbpanne ce NPOBEKIA IO CEARNMIETO HA OPYKECTBO,

O6uioro ¢pbpaHue HAa aKLUMOHEPHTE CE CBHKBA I10 peaa Ha w223 ,an 4 oT THproBckME 3aKkoH.
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HpyxectBoTo € AnpikHO na 008y nokauara 1o wi. 223, a4 or T3 B TEProBCKUA PEFHCTBP H Aa 5
OHNOBECTHM N0 peja Ha Wi 100, an.l wan. 3 ot 3[MIIIK Hai — Manko 30 IHH HpEeaH OTKPHBAHETO HA
obworo cvbpanne. [lokanata 3aequo ¢ Marepuanure 3a ofmoTO ChOpaHHe ce M3NpAlar Ha
KOMHCHATA 1O (MHAHCOB HAI30p M c¢ NMyONMKYBAar Ha MHTEPHET CTPAHMIATA Ha JPYXKECTBOTO 3a
BPEMETO oT O0sBABAHETO # 10 NPHKIIOYBaHe Ha 061H0TO CHOpanue.

TMokanara ChABPKA Hali-MAJIKO CNEAHNTE TaHHH:

L. ¢mpmara 1 cepammero Ha JlpyKecTBOTO;

2. MACTOTO, JaTaTa ¥ 4aca Ha ChOpaHKeTo;

3. supga #a Ofworo cebpanse;

4. MHEBEH pell Ha BBIIPOCHTE, IIPEANIOKEHH 32 00CHKIAHE H NPEITOKEHMITA 38 PEIEHH.

Ocsen undopmaimsta 1o wi. 223, an. 4 ot Teprobekus 3aKos Nokanata 3a oGmoTo chbpaHne TpI6Ba
A& BKIOYEE HHGOPMALHA OTHOCHO!

l. o6umn Gpoli Ha akuuuTe M npasara Ha riac B o6moTo cuBpaHne KbM JaTaTa Ha PEILICHHRTO 38
cBHKBaHe Ha 06moTo crbpanme, BITOYMTENHO o6mMs 6poii 3a BCEKM KJIAC aKIMM, aKO KaNmMTankT ¢
Pa3/eNeH Ha K7acoBe aKIMM, KaKTo ¥ NPaBOTo HA AKLMOHEPHTE Ja ywacTsar B o6uoTo csbpanue;

2. IPABOTO Ha aKUHOHEPUTE A2 BKIIOUBAT BHIPOCH B IHEBHMS peil Ha 06LIOTO ChGpaHMe W 1A NpassT
NPEIVIOKEHHA 32 PEHICHNUS 1O BRIIPOCH, BKIIOYEHH B JTHEBHHA pell Ha o0wmoTo cubpanne, ¥ Kpaluus
CPOK 33 YNPaXKHABAHS Ha TOBA IIPAB0; MOKAHATA MOKE [a ChABPIKA CaMO KpallHUA CPOK, B KoTo Teiu
NpaBa MOrar ia GBbJaT YIPOKHEHH, KO HOCOYBA MACTOTO HA WHTEDHET CTPAHMUATA HA IPYKECTBOTO,
KBJIETO ¢e ChABPEKA N0-noaApoGHa HHbOPMalHA OTHOCHO TE3M NpaBa;

3. IpaBOTO HA AKIMOHEPHTE Ja FOCTABAT BLIPOCH 1O BPeMe Ha o61IoTo chbpane;

4. MpaRuIATA 33 TIACYBAHE YPe3 IBIHOMOIIHUK, 0OPA3LHTE, KOUTO Ce MINONIBAT 33 FIACYBAHE YPe3
HBTHOMOWHAK, M HAYMHHUTE, 4Pe3 KOMTO JPYKECTBOTO Hie Obie YBEHOMSBAHO 34 WIBBDIICHM
VITH/IHOMOKRIABAHNS [10 €JIEKTPOHEH ITBT;

5. IpaBIIATA 33 FAACYBAHE UPes KOPECHIOHAEHIIHA MK ElIEKTPOHHE CPELCTBa, KOTATO & PIIIOKIMO;
6. narara no un. 1156, an. 1 o1 3IMILK c yxazague, 9e CaMo JTHLATA, BIACAHM KaTo aKUUOHEDH Ha
T&3M JIaTa, WMaT NpaBo Ja Y4aCTBAT U Jia IVIacyBat B o61oTo cubpanue;

7. MACTOTO M Ha4MHA Ha NONYYaBaAHe HA IHOMEHMTe MATEPUATH, CBEP3AHN C AHEBHHS Pell Ha 0BMOTO
cubpanue mo wi. 224 o1 TLProBCcKys 3aK0H;

8. MHTEPHET CTPAHMLATA, Ha KOATO Ce MyGIHKYBa HHGOPMALHATA.

Ipeacenaren. Cexperap. CMCEK Ha NPHCLCTBAIIKTE

3a Besko 3acenamme oGwoto chbpanwe wsbupa Ipencenaren, xoitro az PEKOBOMIH 34CENaHneTO.
Obmwote chbpanne w3bipa 3a BCAKO 3acenande cexperap. 3a 3aCe@aHMETo Ha OG0T cuOpanne ce
H3TOTBA CHHCHK HA NPUCBCTRAIMTE AKLMOHEPH WM Ha TeXHUTE Hpeicrasurend u Ha Gpod Ha
NPUTCKABAHUTE  MIM NPEACTARIABAHU AKUMH. AKIMOHEPUTE H MPEACTABHTENHTE YIOCTOBEPSBAT
IPUCBCTBHETO CH ¢ nojnuc. CHuChKRT ce saBepasa oT [Ipencemarens w cexperaps Ha oBLmIOTC
cubpanne.

Kzopym

0611070 cHbpanHe Ha aKLHOHEPHTE MOXe 3 B3EMa PEINEHNMA, AKO Ha 3aCeHAHMETO ca NPEeNCTaBeHH
MuHuMyM S0% fmoc | oT akiMuTe ¢ paro Ha riac.

IIpw nurca HA KBOPYM CE HACPOYBA HORO 3ACENAHME HE NO-PaHO 0T 14 JIHM Cea naTaTa Ha NILPROTO
CLOPRHHUE U TO & 3aKOHHO, HE3ABUCHMO OT MPENICTABCHMUR KAIHTAN.

Jarara Ha HOBOTO 3aceianue Moke Aa GbJe I0COYeHA U B NOKIHATE 33 IIBEPBOTO 3aCeAanHe,

Hportokomn

Ha sacenannero va O6woTo crbpanue ce BOH RPOTOKO, B KOHTO CE TOCOUBAT:

1, MSCTOTO M BpEMET0 Ha IPOBEXIAHE Ha 3aCEHAHHETO;

Hmenara na Ipencenarens n cexperaps, KakTo M Ha NpeGpOMTENHTE Ha TIACOBETE;

Mmenata Ha npuchcTBanuTe uneHoBe Ha YOpaBHTENHEA W Hagsophssg cbBer, Kakio M

w
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BbHUIHH JIMLLE;

4. Hamnpasenure npennomenys;

3. TIlpoBeaeHHTE IIaCyBaHUd M PE3YNTATHTE OT THX.

KbM npoTokona ce npuiarar:

1.Couckk Ha PUCHCTBALATE;

2.llpyru noxymenTH, cebp3ani ¢ O6woro cubpanue.

HIpoToKOMET Cce NMOANMCBA OT npeicenarens M cexkperaps Ha OBWOTO ChOpaHMe, KAKTO H OT
npeSpoHTenTe HA IIacoBeTe.

Beeku axuponep #Ma IpaBo 11a ce 3aI03Hae ChC ChILPKAHUETO HA MPOTOKONA, KAKTO M 12 MOJIYYH OT
KOMHCHATE KOIIHE OT Hero.

HpyxecTBoTO € LIBKHO A2 w3npaty Ha KOMUCHATA Mo (PHHANCOB HAZ30p MPOTOKONA OT 3ACEHAHHETO
Ha 0DoTo Cchipanke B cPoK 3 paGOTHH AHM OT NPOBEXIAHETO Ha chGpanmero, B chums cpok
NyOAUHHOTO APYXKecTBo NyGIyKyBa NPOTOKOIA OT 0BIOTO CLOPAHUE HA CROATA HHTEPHET CIpAHANA
38 CPOK, HE NO-KPaThK OT ¢iHA FOJNHA.

CBBET HA JUPEKTOPHTE

Coerae

CLBETBT Ha IMPEKTOPHTE Ce CHCTOM OT TPH 10 AeBeT BU3HUYCCKH WK IOPUAMMECKH JTHIA.

iieH Ha ChBET MO Ja {h/Ie NPEICTABNISBAR CAMO OT APYT WIEH HA CHIIHA ChBET.

3a WICHOBE HA YNPABUTEIHHTE ¥ KOHTPOHUTE OPTAHH Ha NyONHYHO JAPYKECTBO HE MOrar na Omjar
u3bnpanu NHLE, KOWTG KbM MOMEHTA Ha w3b0pa Ca OChIAGHM ¢ mIMIa B CHIa OpHCHIZ 34
NPECTHIIEHHSA IPOTUR COBCTBEHOCTTA, IPOTHB CTOMAHCTBOTO WM NPOTHR (PUHAHCOBATA, TAHBYHATA U
OCHTypHTENIHATa CHCTEMa, M3BLpIIeHH B Penylinuka boarapmst wiu B 4yxGuHa, OCBEH ako ca
peabunutupann. JIlaTa J0Ka38aT MTICATA HA TORA OBCTOSTENCTBO CBC CEMACTENCTRO 34 ChIHMOCT.
UnetobeTe Ha ChBeTa Ha [MPEKTODHTE HAMAT NpaBOG OT CBOE MAH OT HYHIAO HME a8 HIBBPIIBAT
TBPrOBCKH CHCNIKH, lla Y4YacTBAal B THPIOBCKH JIPY)KECTBA KATO HEOIDAHMYEHO OTIOBOPHHM
CBAPYXHULM, 1a OBAAT POKYPHCTH, YIPABHTCNN HTH WICHOBE HA CHBETH HA APYFM APYKECTBA HIM
KOORNEpalxi, KOrare ¢ #iBbpIIBa KOHKYDPEHTHA Ha APYIKECTBOTO JeliHocT.

Hali-manko efma Tpeta or 4nemosere Ha ChBeta Ha ZMpekTopure ChBera Ha JHPEKTOPHTE HA
IyOIHYHOTO ApYKecTBO TpslBa 1a GbIaT He3aBUCHMM MU, HE3aBUCHMHAT WIeH HA CHBETA HE MOKE
na buhe:

| CIYIHUTEN B NyORHTIHOTO RPYKECTRO,

2. aKiHOHEp, KOUTO MPUTEXABA NMPAKO WM YPE3 CBBP3AHH NMUA HAall-MaIKo 25 Ha ¢ro O
rmacosere B O0WOTO chOpaHHe WK € CHBPIaHO C APYKECTBOTO THLE;

3. JHLE, KOETO € B TPAHH# THPIrOBCKH OTHOIICHHS ¢ NYGIHYHOTO APYHECTRO:

4, HICH Ha YMPAaBMTCNEH WIM KOHTPOJIEH OpraH, NPOKYPHCT WM CIIYXHTET Ha ThproBCKO
OPYHKECTBO WM IPYro IOPHAHYSCKO HUIE O T. 2 U T. 3;

5. CBBP3aHO JNHLE ¢ ADYT WISH Ha YNPaBHTEIEH WIH KOHTPOJEH opraH Ha — IyBasyHoTo
IPYKECTRO.

Ynpapienne & BPeACTABHTEACTBO

Jpyxectsoto ce ynpasnsga ot ChbBETbT Ha TUPEKTOPUTE.

CobBeTsT Ha AMPEKTOPHTE H3GHPa MIMENKIY CBOA CHLCTAB Ipeacenaren/u u Mambwanurenen Jupexrop
(Msmbaumrennn nupekropn). OnepaTHRHOTO YIpaBneHHe Ha LpyXKecrsoTo ©¢ OCBUIECTBABA OT
Wanbnuurennus dupexrop (Mansnnurenanre JUPEKTOPH ).

Jhauara, KOWTO ynpaenaBar 1 NpeACTABIABAT APYKECTBOTO, 6e3 1a 6haaT H3PHYHO OBIACTEHH 34 TORA
o7 0611070 CBOpanKE, He MOFAT N1a M3BLPILIBAT CAC/IKH, B PE3YITAT HA KOHTO!

1, APYHKECTBOTO NPHIOOMBA, NMPEXBBPIA, TONYYABA WIH NPEIOCTABS 33 MON3BAHE WM KATO
ofeseyenue Ho/l KAKBATO M Aa e YOpMa TRIFOTPaillH AKTHEH Ha o6 CTORHOCT HAL:

a) e/lHa TpeTa OT MO-HWCKATa CTOMHOCT Ha aKTHBHTE CHINACHO MOCHE/AHMUA OJOHTHpaH HIH HOCICIHH
H3TOTBEH CHeTOROIEH DanaHC Ka IPYKecTBOTO;
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6) ZBe Ha CTO OT TIO-HHCKATA CTONHOCT HA AXTHRNWTE CHIVIACHO NMOCHEANUS CUUTHPAH WNY NOCNeIHH
HIrOTRCH CYETOROAEH DaNaHC Ha APYAECTBOTO, KOTATO B CASIIKMTE YIaCTBAT 3AHHTEPECY BAHY JIALE;

2. BB3HHKBAT 3aRIDKEHUA 33 APYKECTBOTO KbM IHO JMIIE WAM KBM CBBD3AHM JMia Ha obia
CTOHHOCT HaZ cToMHOCTTa No 6. 4) Ha T. |, a KOraTo 3aZb/KEHHATa PB3HHKBAT KbM JaHHTEPECYBaHH
JIHLa WK B 0132 Ha 38UHTEPEeCYBAHY MG — Haj CcToHHocTTa no 6. 6y wa 1. 1;

3. BISMAHUATA Ha JPYXECTBOTO KBM ©IHO JMIIE WIH KbM CBBD3AHM JITHLE HBOXBLPIIAT
CTOHHOCTTA 10 6. &) Ha T. 1, & KOTaro JUFBMHULHE HA APYKECTBOTO Ca IaUHTepecysaHy nuua — saj 10
Ha cro ot crodiHocTTamo 6. 6) Ha T, 1.

OrpannyeHHETO NHIATA, KOMTC YOPABNABAT M npexcraeissar JpyKecrBoTo, Xa HE H3EBLPIUBAT
CAGTAKHTE NO-TOPE, HE CC NPHIATE B CRGIHUTE CIyYan:

I Ha CHENKH, H3BBPIIGHH IpH OCBUIECTRSBaHe Ha ofuvalinara Teprobeka JelHOCT Ha
APYHECTBOTO, BRIIIOMHTEIHO TIPH CKIOYBAHE Ha JCTOBOPH 33 OCAHKOBW KPEOWTH M NPEIOCTABAHE HA
ofe3nedeHnd, OCBEH aKO B THX Y4acTBaT auHTepecyBaHy jwia OGwualfHa Teprozcka JelHocT e
CHBKYIHOCTTA OT ASHCTBHA M CHCAKH, M3BBPIBAHYU OT IPYKECTBOTO B PAMKHTE Ha IpeaMeTa My Ha
Aednoct # cboOpasHo obuualinara Teproscka npaxrika, Ges cpenkure o nelcTBHATA, KOHTO
[IPOMITHYAT OT W3BbHPEIHH ODCTOATENICTRA;

2. Ha KDEAMTHPaHE OT XONAHHIOBO JPYKECTBO [IPH YCHOBHX He N0-HeOnaronpuaTad or
IIA3aPHKTE 32 CTPaHATA;
3. KOTATO € HallHIE JOTOBOP 38 ChBMECTHO HPCHTIPUNTHE.

Ipasomomus Ha ChBera HA NHPEKTOPHTE

CrBereT Ha NUPEKTOPHUTE € OBJIACTEH Aa:

1. nipuema npaga 32 paborara cy;

2. ceiksa O6moTo cubpanie;

3. npaBH npefnoxende o O6moro cpbpanie 3a yBe/IHUABAHE Ha KANMTAIIA,

4, B3EMA PEIIEHHS 34 YRETMYARAHE HA KAHTANA B PAMRUTE Ha OBASCTRBAHETO Mo wi. 12a;

5. B3EMa pelIcHUR 3a NPHAOOHEAHE, 3aKPUBAHE WIH NDSXBBDISHE HA NPSNNDHSTAIL KW HaCTH OT
THX;

6. B3€Ma PELLICHHE 32 CH3IaBAHE ¥ 3AKPUBAHE HA KIOHOBE;

7. B3eMa pelienmus JIpyKecTROTO fa B3MMA WIM Ad JaBa MAapHYHH 326MH, ¢ WIKIIOUCHHE HA

HOPMANHHE OTCPOMEHH IUIALNGHMA B XOJa Ha HeHHOCTTa, 18 NoeMa MEHWTEITHMYMHYM 3aXb/KeHHA, Oa
OTYYKAara UM OOPEMEHABA © TEXECTH HEREMKXMMH HMMOTH W BEINHH [IpaBa, 1a TapanTHpa
3ABIDKEHHA Ha TPETH JIHLA;

8. w3bupa u oceoBomara Hamsnuutensua/te/ Jupekrop/n/,

9. B3EM# PeIIEHHA 32 NpUIoOHBaHE U NPEKPATARAHE HA JSAOBH VUACTHA B IODHIHYCCKH JIHIAE,
HPAKO WIH KOCBEHO H3KYyNysane, o0parHo W3KynyBaHe HnH npurobusane or JpyiKeCTROTO Ha akiIny,
W3A8JeHN OT JpYyecTROTO ¥/WIH APYTH KalWTanosy Kumka Ha [IpyXecTBOTO /BKIIOUMTEIHG NPABA
34 NpunoGHBAHE Ha AKOHH, ONUMH W JIPYrH IpaBa oa ce npuno0HBAT KaMMTAIOBH KHIDKA Ha
Hpyxecrsoro/;

10n Peinasa BCHYKK APYFY BBIPKICH, KOWTO HEe Ca OT HIKAKYMTENHa KoMneTenTHooT Ha OfmoTto
chOpaHBe NO CHTATA HA 33KOHA WK Ha TO3H YoTas.

Pensenunra Ha CbBeta Ha DHPEKTOPUTE CE BIEMAT ¢ MHO3HHCTBO OT HE DO-MANKO oT 50 % LIeC enuH
OT BCHYKM WISHOBE OCBEH aKO TO3M YCTaB MAH 38K0H HE M3MCKBAT M3PHUHO MO-TOIAMO MHOIHHCTBO.
Pemrenusta no ann. 1, 7. 4 ¥ 5 OT TO3M WNEH Ce BIEMAT C SIAMHOAYLINE.

CrBerbt Ha JNHPEKTOPHTE pellaBa BCHYKH BBIOPOCH OF CBOATA KOMIIETEHTHOCT IIpH CHa3BaHe Ha
petteriaTa Ha Obwoto culpanue, Tozu YeTas ¥ DefCTRAIMTE HOPMATHEHE AKTOBE.

CHBETHT Ha AMPEKTOPHTE Ce OTHMTA 33 AciHOCTTa ci npex O6moTto cubpanne

KBOpYyM ¥ MHOZMHCTR2
3acenanunero na ChBETA Ha IMPEKTOPHTE € PEIOBHO, AKO BCHYKM YIEHOBE Ca PEIOBHO TIOKAHEHH M

aK0 HPUCHRCTBAT NOBCYEC OT ITOJIOBHHATE OT YICHOBETE [IMYHO HIH NpeacraBnaBady ¢ NHUCMECHO
NBTHOMOHIHG OT OpyT YICH Ha CwBera Ha AHPCKTOPHTE. 3a B3emaHe Ha PLIICHHE, 38 KOWTC C¢
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H3UCKBa eXHHOAYIIME, 33CENaHHETO O CYHTA 33 BATHAHO CAMO KO NPHCRCTEAT HIIH C4 NPCJCTaBeHH
Bewuky anenose Ha Copeera Ha Jfupexropure. Beexu wien Ha ChBeTa Ha AHDEKTOPHTE MOXE Aa
NpeICTARIABA CAMO eIWH OTCLCTRAN] WwieH Ha CsBETa Ha AMPEKTOPHTE, KATO NPEYITBITHOMOIABAHE HE
¢e JI0XYCKA.

CoBersT Ha AUPEKTOPHTE MOXE JI2 BIGMA pEIUeHHs ¥ HEOPHCBCTBEHO ¢ HPOTOKON 38 PellieHHe,
TIORTIHCAH OT BCHYKATC MY WICHOBE.

Hpaua H 324BJCKCHHH HE YHCHOBCTC HA CLBETHTE

UneHosere Ha YIPAaBUTEAHUTE W KOHWTPOJIHHTC OpraHM Ha [pYXKECTBOTO, HPOKYPHCTHTC H
@HSE’E‘EGCKHT@ JHIA, KOMTO NPSOCTapisBal HOpPHIMYCCKHTC JIMLA — YWICHOBC HA YIIPasHTCIHHUTC H
KOHT{OJMHKTE OPraHi Ha ADYXKCCTBOTO €& IJIhAHK!

I. A3 H3NBIHARAT 3ADKCHUATA CH ¢ FpHXaATa Ha JIOﬁ'bp TBEPIOBCL O Ha4YMH, KOHTO
00OCHORAHO CYHTAT, 4¢ € B HHTEpPEC Ha BCHMYKH SKIMOHCDH Ha APYKECTBOTO K KATO NOJI3BAT CaMo
I‘IHCI)OPM&IIHH, 3a koa1o 0DoCHOBAHO CYUTaT, Ye € AOCTOBCPHA U HBAHA,

2. @ IPOABABAT JIOANHOCT KbM APYKECTBOTO, KATO:
3. IPENANOYHTAT WHTEPECA Ha APYKECTBOTO Npel CBOA COGCTBEH HHTEPEC,
4. W30ATBAT NpeKH WIH KOCBEHU KOH(IMKTH MEX(IY CBOS HHTEPEC H HHTEpeca Ha ApYKECTBOTO,

@& aKO TaKHBaZ KOH(IMKTH BBIHMKHAT — CBOSBPEMEHHO H IIBJIHO I'H PasKpHBAT NHCMEHO mnpell
CHOTBETHUR OpPTaH H HE YYACTBAT, KAKTO M HE ORA3BAT BIMAHEE BBPXY OCTRHAINTE YiCHOBE HA ChBETA
HpH B3SMAHETO HA PEIICHUA B TE3H CIyYau;

5. He PastpocTpanasar KoHQHACHIFATHE HHGOPMAIHA 33 APYKECTBOTO M CIHEA KaTO NPECTaHar
Ja Oenar wreHoBe Ha CBOTRETHHTE OpraHd, A0 MOyOJIMHHOTO ONOBSCTABAHE HA CBOTBETHUTE
0BCTOATENCTRA OT APYHECTBOTO,

YsieHOBETE HA YIIPABHTENHHTE H KOHTPONHWTE OPraHy Ha MyOnHYHOTO IPYIKECTBO, APOKYPHUCTHTE H
JIMLATA, KOMTO NPAKO MM HENpaKO NPUTEKABAT Hal-Manko 25 Ha cTo OoT raacosere B OOWIOTO
ceOpaue Ha ApYKECTBOTO WAH IO KOHTPOIMPAT, Ca MTEKHK Ja JCKIAPHpAT Npel yIpaBHTeRHHA
opraH Ha nyOnHueOTe Opyxectro, yiped Komucusta no HHEHCOB HAX30p U PEryNEpaHus Hazap,
KBASTO C2 NPHETH 33 TRPIOBUA aKLMHUTE Ha APYKECTEOTO, B cpokorere o STHILIK nndopMarii:

I. 38 IOPHIHYECKHTE JMLA, B KOMTO TIPUTEXaRaT NpsKC WM Herpako noHe 25 Ha cro or
FIacoBeTe B 0OLIOTO CHOpanye i BhPXY KOHTO HMaT KOHTPOJ;

2. 33 OPHIMYECKATE JBLA, B YUHTO YIIPaBHTEIHE HAM KOHTPORHH OpraHyd y4acTBar, HIH YHHTO
IPOKYPHCTH Ca;

3. 33 H3IBECTHMTE UM HAcTORIM W OLICHIM CHENKH, 32 KOWTO CYWTaT, 4e MoraT jia Oopar
TUPWIHETH 38 3aUHTEPECYBAHN JTUNA.

Nporoxos

3a pemernmara Ha CpBera Ha THPEKTOPHTE CE BOAST NPOTOKOIH, KOHTO ©¢ MOMIMCBAT OT BCHYKH
NPYCHCTBYBAIIN LICHOBE.

[TpoTokonKTe Cce CHLXPAHABAT OT CIICLHANTHO HASHAYEHO 34 TAIM LN Auie.

Beexy ynen va CepBera Ha AHPEKTOPHTE MM MPABO Aa MOIYYH HPETNC OT MPOTOKOIA Ha 3aCeHaHHeTo.
Hpororonure or acexanusrTa Ha CHBETA HA IMPEKTOPUTE NPSACTABIMRAT THhProncka Taltna. PaxTuTe
1 00CTOATENCTRATA OT TAX MOT2T A2 GLAAT NyGIUKYBAHM, OMOBECTABAHNY WIM LOBEKREHHU /10 3HAHUETO
Ha TPETH JIMLA EIHMHCTEEHO Mo pelenne Ha Chiera Ha Jlupektopure.

BriHarpaiieHsue

Unenopere Ha VYIpaBHTENHMA CBBET WMAT [PABO Ha BLIHArpaKICHHE 32 YYacTHETO CH B
YIPaBIEHUETO HA JIPYKECTROTO, PA3MEPBT Ha KOETO ¢¢ onpenens oT obmoTo calipanue.

CBBeTHT Ha NUPEKTOPHTE Ha3HavaBa Ha TPYHOB HOrOBOP JMPEKTOP 33 BPBH3KH ¢ HHBECTHTOPUTE IO
pena ¥ yciosusTa Ha €. 116r ot 3ITIIK..
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6. Kndopmauns mo wi. 100u, ax. 8, 1. 6 or 3TIIK

»OIOUBPC KEIMHTAI® AJl He npunara NONHTHKA Ha MHOroo0pasHe N0 OTHOILEHME Ha
8JMAHHCTPATHBHITE, YOPABKTENHHATE K HaX30DHUTE OPTAHH H2 JPYKECTBOTO BLE BPB3KA C ACIHEKTH,
K&T0 BB3PACcT, nof Wik ofpazosanne i npodeCHoHaNeH OIT.

VI, Cuburus cnen garata ua Gananea

He ca nacrenuny cpbuTHR, ciex farara Ha Gananca, KOHTO 4a H3MCKBAT GIOBECTABAHE HIH KOPEKIIMH
BLE GHHAHCOBUTE OTHETH,

1X. Iipornoza 3a pazsaruero 3a 2017 1,

B kpas #a 2016 r. romuma [IpyxecTBoTo 3asBM MHTEpEC la MOEME PasBHTHE B B HOBa TI0COKa,
CBBP3aHA C THPrOBUATE, ANCTPHOYLMAT 1 peanuzanysta Ha codiryep ¥ nporpamuo ofopyaBate, Toik
Karo coQTyepHaTa HMHIYCTPHR € CPEll Mankoro CeKTOpH, KOWTO He MOCTpajaxa o BPEME Ha
HKOHOMHMYECKATA H JLITORE KPHIA B KOWTO CE pa3sBMBar ¢ ABYUUDPCHH PLCTORE MO OTHOMICHUE HA
TEHEPHPAHUTE NPUXOY 1IPe3 MOCHEIHHTE HAKOAKC FOIMHH.

EMHTEHTET BL3HAMEPSBA Ja H3BLPIIBA WHBECTHLINE H B CEKTOPE HA HEABMWKHMHTE HMOTH.
JpyKeCTBOTO € HANoKEHo Ha GH3HEC PHCK, KOHTO Ce ChCTOM B TOB2 TUIAHHPAHOTO CErMEHTHpAHE HA
HHBeCTHIHOHHMTE 00/IACTH J1a HE yCIlee 1A FCHepHpa HOCTATLYHO TPUXOIH, KOMTO 13 BBIBLpPHAT
HHBECTHPAHMA KalMTal, KaKTO ¥ & [OCTABAT EMMTEHTZ B I0-HCKOHKYDPEHTHA NOIMIHR CIPAMO
CHINECTRYBAIUHTE M YTBEPACHW HA Na3japa Jacpu. YOPAaBICHHETO HA TO3M [PHMCK € CHBP3AHO ¢
IBEBKEBH MOAMTHKH [0 OTHOINGHME HABIM3AHETO HA H33apa M IUIABHO OCEHIIECTBABAHE HA
HHBECTHIIHNTE, CBOOPA3EHO © ORITapCKHATE PEATHOCTH.

Brpemre newanbu w  mazapmara crofimocr wa @IOYBPC KEIMTAJ AJl 3asHcar oT
CTpaTernveckara 4 HHBECTHLMOHHE HPOIrPaMa Ha IPYKECTBOTC, w3bpana ot Chreta HA AHPEKTOPHTE.
M360pBT Ha HEMOAXONALIA ITA3APHA CTPATENHA MOXKE 18 JOBE/IC IO 3aIyGH HIH MPONyCHATH MOI3H.
Oneparusnure W (unancoBure pesymraru na ®IOUYBPC KEIMUTAJN AJl ca oGebpiaHn Che
creEduunnTe (AKTOPU, KOWTO BIMAST Ha CODTYEPHATA MHIYCTPHA M CEKTOPA HA HEIBUKHMHTE
HMOTH,

Ho orvomenne na codiryepuus Opaiy, ocBer ycroMumBMa JBYUHOPEH pBCT, PErHCIPHpAH OF
coTyepHuTe KOMIAHMM B NOCHGAHMTE FOJHHH, CleABa Aa ce oTGedexu, ue Buirapus Bee oiie e
8TPAKTHBRHZ JECTHHALMA W pEruOHaNed WHOBAMMOHEH XBO 33 ITOTEHHMANHHM YYXIECTDaHHH
MHBECTHTODH, Hali-Beue Gnaronapesne Ha ChLISCTRYBAINMTE YCIOBHA 3a YCTAHOBABAHE W PA3BUTHE Ha
Gusnec B cexropa. Herarupen MOMEHT, KOWTO BLANPENATCTBA ECTECTBEHMS PACTEK Ha COPTyepHaTa
HHIYCTPHA PE3 NOCICAHUTE FOJMHHA ¢ HERLIMOXKHOCTTA Ha 00pasoBarennara cCHCTEMA A4 rapaHTHpa
HeobxonnMuA 3a Tosa 6pokt keanupummpany UT crienmanucTi.

Hoxonure o inu CTONHOCTTA HA HEABWKHMMUTE HMOTH MOFar fa OBIAT 3aCErHATH OT LENOCTHOTO
ChCTOAHHE HAa HKOHOMHYeCKaTa cpena B banrapns, ofloTo npemnarade Ha HEABMKAMHE HMOTH, KAKTO
H Ha HEJBMKMMH UMOTH C ONDEAENCHO NPENHaIHAYEHHE RTH MECTONONOKEHHe, 0T HAMIINBAHE Ha
TEPCCHETO HE HOABMAHMH HMOTH, MNOHWKABAHE Ha arpakTHBHOCTTA HA [NpPEIAraHHTe oT
ApPYKECTBOTO HMOTH, KOHKYPGHUMATAZ OT CTpaHa Ha JPYTH HHBECTWIODH, YBeNHYaBaHe Ha
OHEPATHBHHUTE PAsXO/IH,

EnHoBpemeno ¢ ToBa, (MHAHCOBATE pe3ynTaTH Ha JIpyRecTBOTO 3aBHCAT OT LeHaTa M
BBLIMONKHOCTHTE 32 NIPHBIHYAHE HA KANUTAT 38 H3BBPIIBAHE HA MHBECTHLHHTE,

MeHHUKMBHTET HAa KOMIAHMATA IPHTEKABA 3HAYMTENSH ONHT M yNPAaBIeHCKH KauecTBa, KOWTO
NpeArnoaarar yCNeWHO peaNM3upaHe Ha CTPATErHYeCKaTa H HHBECTHLUHOHHA NpPOrpaMa Ha
JPYIKECTBOTO.

X. Jombanurenna uudopmaums chrascio Hpuaomenne No 10 (kem win. 32, an. 1, T. 2, 4.
324, an. 2, un, 4la, an. 1, 1. 1 o1 Hapen6a Ne 2 o7 17.09.2003 r. 33 npocmeKTHTE apy nvlasyno

npeftaraHe ¥ JONYCKAHE 0 TLDTGBHY Ha PETYJHMpAaN Nalap Ha HEeHHH KHHMKS K 3z

DAIK{PHBAHETC HA HH(‘I&DMBE;HS; OT_NYOIHYHETE ODVHECTBA ¥ ADYIHTE €MHTCHTHR HA HEHHM
KHitKa
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1.  Hudopmannsa, xazeHa 8 CTOHHOCTHO H KOJAMYECTBEHO HIp@KEHHE OTHOCHO
OCHOBHHTE KATErOPHH CTOKH, NDOAYKTH H/MIIH NPEIOCTABEHH YCJAYTH, € HOCOYBAHE HI TeXHHS!
AR B NPHXOAHTE 0T GPOAAKOH HA EMHTEHTA, CROTBETHO JHUETO N0 § 11 OT XOMbJIHHTEIHHTE
pasnopentu ma 3MIMIIK karo usine u npomeHnTe, HACTHANIH npe3 orderHara ¢HHaHCORA
FOXHHA

Ilpes oryernus mepuoa {pymecrroro He e peanuIupaio NpHUXoRu o7 nponaxby, ThH Karo He
€ OCBICCTBABANC CHUIMHCKA HHBECTHIMOHHR NeHHOCT U HE € WIBLPIIRAIC YCIYTH.

2. WundopMauns oTHocHO npuxoaMTe, pasnpededeRl N0  OTACAHHTE KATeropHH
DeiiHOCTH, BLTPCINHH M B HIIHE HABAPH, KAKTO 31 HEQODMALNS 33 WITOYHHENTE 32 CHaGuBaHe
€ marepHany, HeoOX0AHME 33 RPOHIBOACTBOTG HA CYOKH HJIK HpeROCTABNHETo HE YCIYIH ¢
OTpa3siBabe CTEMEHT2 HA 33BHCHMOCT 110 OTHOIIEHHE HA BCEKH OTIeIeH NposaBaYy MM
Kynypas/norpebure, KaTo 8 ¢iy4ail, 4e OTHOCHTENHHAT Q5] Ha HAKOHE OT THX Hanxsbpaa 10
H& CTO OT pA3XOAHTE MK NPHXOAHTE OT HPOAAK(H, ce MPenocTARA HHPOPMALMS 33 BCAKO JTHIE
FICOTRENHO, 33 HErOBMS 18/ B NPOJAKGHTE HIH NOKYNKATE H BPBIKHTE MY C eMHTeHTa,
CLOTBETHO JnueTe no § 1a o1 nonsagnrensnre pasnopentn swa 3IMMAIK.

fIpes oruernus nepuoa llpyxecrsoro me e PEANH3HPANO NPHXOAN OF HponaakGH ¥ He € B
W3IBLPIIBAIO CHHIMHCKA HHBECTHLHOHHA ASHHOCT.

Ipes 2017 r. xoMnanusTa € renepupana QHHAHCOBM IpHXOau Ha crodHOoCT 324 XMa.nB. oF
KOHTO 312 XHILNB. NOXYYEHH THXBH H ]2 Xun. JB, APHX0/# OT Onepatiiy ¢ (HHAHCOBH HHCTPYMEHTH.
I1pes uamMunanara ronuna Jlpyxecreoro e PCAITH3HPANO APYT NPUXo] B pasMep Ha 14 XWLIB., B TOBa
YHCIIO 12 XMILJB. IPUXOIY OT NIONYHEHH HEYCTONKH.

3. Hndopmauus 3a CKI0UYCHE CHIIECTBEHHR CRENKH

Hpes 2017 r. GIOUBPC KEINWTAJI Al e ckmoupano ronemu CHENKH ¥ TakuBa oOT
CBLUISCTBEHO 3HAYCHHE 34 HeHHOCTTA.

Hpy)ecTROTO eMHTHPA OOIHIALHOHEH 39EM B pasMep Ha 5 00 (00 EUR (et MmunuoHa eapo).
ChC CPEACTBATA OT KOHTO M B H3NBJIHCHHE Ha NOCTABEHHTE /TN 33 HHBECTHIIMH, npuActH B3eMaHns
38 INIABHMUN 110 GAaHKOBM KPeIHTH B pasmep Ha 8 229 045,97 CUR {oceM MHIMOHA [BECTa NBAZECET U
ACBET XHNANM HETHPUIECET M IIET €BPO M JIEBCTACCET M CEIEM eBPOLEHTA), 0Be3meueHH ¢ OBPBRU 1O
PEX MNOTEKH BLPXY BHBEUCHH B SKCILIOATALMA HEIBIKHUME UMOTH ¢ obma oty 15794.50 ka.m., Ha
ueHa o1 4 495 000 EUR (uernpu Munuona HCTHPHCTOTHH JCBETASCET W NIET XWILIH eBpo).

4. Hudopmanus 0THOCHO CHEIKHTE, CKINOYEHH MEKIY eMHTEHTR, ChOTRETHO JTHEETO NO §
lx or pombanmtensure pazmopendm ma 3NITIK u CBLP3aHM JIHUZ, 5npe3 OTYETHHH HepHOA,
RPEAIOMNEHBS 32 CKIIOUBAHE HA TAKHBA CIEAKH, KAKTO H CAEIKH, KOHTO ca HIBhH oGHualinara
MY AeHHOCT WJIH CHIECTBEHO Ce (TKJIOHMBAT OT HNa3apHETE YCAOBMSH, 06 KOHTG eMHTEHTHT,
CbOTBETHO JHUeTo N6 § 1 OT JonbianHTeAHHTe pasnopesbu Ha IONNIK uan HeroBe AbliepHo
APYAECTBO € CTPAHZ ¢ NOCOYBAHE Ha CTOHHOCTTA Ha CAGJKHTE, XapaKTepa Ha ¢BBLP32HOCTTA W
BCAKA HHPOpMaKHS, HeoOX0AHMA 33 GLIEHKA HA BhINelCTBHETO BbDXY PHHRHCOBOTO CHLCTORHHE
HA EMHTEHTA, ChOTBETHO JHUETO 1o § 11 0T JoNLAHHTeIHHTE paznopextn na 3K

Ha 30.01.2017 r. OBmoto cubpanne Ha akuuoHepuTe Jlpy®ecTBOTO B3HMa pelIeHWE Ia
oBnact CbBeTa Ha AMPEKTOPHTE Nd CKIIIOYH CEENIKA C NPEAMET NPEXRBPIARE HA JIBITOTpAlHA
AKTHRY {ADYKCCTBENN IAIORE OT KAMMTANA HA »AbI* EOOL, ¢ EMK 201793798) no cmuchia Ha 9.
14, an 1, 1. 1, 6. ,,6” or 3[IILK, ¢hobpasHo Jloknan sa Cheera Ha xupexTopuTe no @, | 14a, an. |
ot 3K, a umenso morosop 3a noxynko-nponaxta na 407 000 (YeTHPHCTOTHH H CeleM XMISAM)
APYHCCTRCHH 14714, BCEKM CIIHH ¢ HOMMHANHA CTORHOCT OT | (emun) nes, B 06w pasmep ra 407 000
(YETHPHCTOTHH M CENEM XMWISAH) JeBa OT KaNWTana Ha ABIEPHOTO npyxecrso L ABIY EOQOM,
BHcano B Twproeokms permersp ¢ EMK 201793798, koero JBHIEPHO APYKECTBO Hie Onae
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GHOYBPC KENWUTAN AL
Fopmwen duHancos oTyer 33 2017 1,

TIpEXBLPIIEHO B NON3a Ha kynypada ,,BU JDKH A UMO* EA]l na nena ot 407 000 (MeTHpBCTOTHH 1
ceneM Xuiaim) Jgepa. Yien na Cosera na pupextopure Ha . Drouspe Kemwran” AJ[ ¢ 6una Muxaena
Huxonaera Konesa. ™xa Konesa e 6una w wieH na ChaeTa Ha nupexropute Ha ,.bu Jwu A 'pyn”
All, ¢ EMK 175245089, koeTo NpyKeCcTBO OT CBOS CTPaHa ¢ eaHOMMYEH COBCTBEHMK HA KAMTala Ha
KyIysada no U3Bppinenara caenka “bu [xu A Hmo” EAJL

Horapuannoro ynocropepsBane He czeikara To mpozaxbara Ha 100% oT kanuTana Ha
ABLIEPHOTC Apyxectso ,ABI“ EOOJ na xynysava ,.BH JUKM AW HMO* EAJ] H3BBLPIICHO Ha
16.05.2017 r. Ilpomsanara B cobcTBeHOCTTa © BNMCAHA B THPrOBCKMA PETHCTRY KBM AreHIms 1o
BrEcBanusTa Ha 01.06.2017 r.

5. HndopManns 3a ¢u0HTHA H HOKa3aTeNH ¢ HeoOHYAeH 33 eMHTEHTA XapaKrep, EMain
CHLINCCTBEHO BAHSHEE BBPXY JeHHOCTTA MY, H PEAJIH3MPAHHTE 0T HEr0 NPUXORH M HIBbDIIEHEH
Pa3xoan; OLCHKE Ha BAHAHHCTO UM BLPXY Pe3yITATHTE Npe3 TeKYIaTa roJHHa.

Ipes 2017 r. 3a JipyxectBoTo He ca HACTHIIBANY CEOHTHS U HE Ca FOCTHraHM TIOKA3ATENM C
HeOOHYAEH 3a EMHTEHTA XapaKTep.

6. Hudopmauust 32 CRIKH, BOJACHH H3BLHEGIIAHCOBO - Xapaktep ¥ OH3nec Hej,
Hoco"BaHe PHHAHCOBOTO Bb3ACHCTBHE HAa CACAKHYE BLPXY AeHHOCTTA, AKO PHCKBLT H NOJ3KTE
OF TE3H CHEJIKH Ca ChINCCTBEHH 32 eMHTEHTZ, CHOTBETHO AHIeTe 1o § 13 o7 JONBIHHTEIHHTE
pasnopentu na MK » axo paskpuBaneTs Ha Task HHGOPMALHNS € CHIECTBEHO 33 OHEHKATA
Ha QHHAHCOBOTO CHCTONHHME HA EMMTEHTH, CLOTBETHO JAMUETC 10§ L OF JAONBAHHTEAHHTE
pasnopendn wa MK

[lpes 2017 r. sa @IOYDBPC KEIMHUTAJ AJl usMa CHENKH, KOMTO 1@ CC¢ BOIAT
HiBbpHOATAHCOBO.

7. Undopmauus 33 [JSI0BH YYACTHS HR eMHTEHT#, CHOTBETHO JHLETO ro§ I or
fonsannTeRnHTe paynopentr sa 3MHHK, 3a ocHoBHHTE My MHBECTHHMH B CTPZHATZ H B
4y#KO0HHa (B UEHHH KHHKA, PHHAHCOBH HHCTPYMEHTH, HEMATEPHAIHH AKTHBH H HEIBHKAME
HMOTH), KAKTO ¥ HHBECTHUHRYE B 1910BH HEHHH KHIDKA H3BbH HEroBaTa rpyna NpepHATHS
[0 CMHCHJIA HA 3AKOHA 38 CYETOBOACTBOTO H HITOMHHIMTE/ HAYHHHTE Ha PpHHAHCHDPaHe

Ho 31.05.2017 r. @IOUBPC KEITMTAJ AJl ¢ exnomiuen cofCTBEHHK HA KAmMTala Ha
apyxecto (nputekapa 100% or apyxectaenute panose) “ABI% EOOJZI ¢ ocHoBeH KanHtal B
pasmep Ha 407 xun.ns. Cnex pewenne Ha obmoro cubpanue Ha akuuoHepute Ha JIpyRecTBOTO OT
30.01.2017 r. e cxmoveH pororop 3a npogax6a na 100% ot ApyXeCTBEHHTE aanose Ha “bu Jhxu A
Hmo” EAJL 3a uena 407 000 (4eTHPUCTOTHH M ceneM xunanu) nesa. IlpoManara B coBCTBEHOCTT: €
BrHCaHa B ThProBCKMA PErHCTRD KbM ATEHINA 110 BOHCRaHWsTa Ha 01.06.2017 r.

8. Hudopmauns 0THOCHO CKAYEHHTE G €MHTEHTR, CHOTECTHC JHHETO e § Ia or
AoMesHNTeNHHTe pasnopeadn wa JTHIHK, or HeroBo abluepHo apyxecrso wan XPYHECTRO
MafKa, B KA4eCTBOTO HM HaZ 33€MOIN0J1yYaTe.lH, JOTOBRGPH 32 33€M ¢ MOCOYBAHE HA YCIOBHATA
Mo 78X, BKIIOYNTENHO HA KpalHMTE CPOKOBE 32 HIMIAINAHE, KAKTC H HHPOpPMaums 3a
OPESOCTABCHN IapaHIHiE H NMOSMARHE Ha 3aXbILKEHHS

Iipez 2017 r. @IOYBPC KEMHUTAJ AJl e cuouwIo W wausno HIPEACPOYHO TIOTACHR0
CTeHHTE AOTOBOPH 3a 32€M B KAYECTBOTO CH HA 3aEMOMNONyYaTes:
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GIOYBPC KENTATAN ALL
loanwex dpuHancos otuer 3a 2017 r.

XapaxTep Hensnaarena
Ha BphiKa | Jlara Ha Pazmep | riapHHua B
MENIY ckawyBaHe | Ha zaema | BGN xem | JInxsen Cpok 3a
Ne; 3aemoparen | cypamure |Ha sorosopa| B BGN | 31.12.2017 r. | npouenT | noracsisane

HE €
Alpha Trading | ceppizaso
1 Limited JHne 24102016 1.1 15 0600.00 0.00 T.00% (241020017 1.
HE @
Alpha Trading | cBpp3ano
2 Limited THuE 30.01.2017 r.] 8 450.00 0.00 5.00% |30.06.2018r.

Kem 31.12.2017 r. ®IOYBPC KEITUTAJL Al se e MONy4YMI0 APYTH 3aeMU(C HIKIIOUEHHE HA
O6/IMIralHOREVS 33EM), TNIABHHLMTE, [0 KOHTO HE A NOraCeHH.

9. Hndopmaunsi OTHOCHO CKIKMYEHHTE 0T eMHTEHTa, ChOTBETHO JMuero mo § 1x ot
AcnbannTenHuTe paznopestn na 1K, or HeroBo JnUiepHO APYKECTBO Wil APYKECTBO
MaiiKa, B KAYeCTROTO HM Ha 33eMOJATE/H, IOrOBOPH 32 3aeM, BIIIOYMTEIHO NPEXOCTABSIHE Ha
FapaHiHK OT BCHKAKELE BMA, B TOBZ YHCJ0 HA CRBP3AHH JIMNE, ¢ MOCOYBAHE HA KOHKDETHHTE
YCIOBHA [0 THX, BKAKNYUTEAHC Ha KpaliHKTe CPOKOBE 33 MIaMane, H 1eJITA, 33 KORXTO ca GHIM
OTIIYCHATH

Ilpes 2017 r. ®HOYBLPC KEMHTATE A/l He ¢ cknio4Banc JOTOBOPH 32 388M B KaYeCTBOTO MM
Ha 32€MOJATEN, BKIL. HAME BIEMAHUY 110 TAKHBA 386MH, CKITICYEHH 1De3 NPSIX0IHH FOTHHH,

16, I’Imjmpmauuﬁ 33 HINGJI3BAHETO Ha CHEICTBATA 0T M3BLPIIECHA HOBSE €MHCHYA LIEHHE
KHHKA [IPE3 OTHETHHH NEPHOL

B uM3BIHEHHE HA HEIHMTe Ha eMHTHpanara npes 2017 r. ofaurauwosna emuchs, Ha 30.06.2017
. € CKNOUCHA Apyra caenka 1o pega va v, 114, an 1, 1, 6. ,,6% e Bp. ¢ an. 1, 7. 3 ot 3TITILK,
NpEICTaRNABAIA KOMHCHOHEH Jorosop ¢ koo ,DHOYLPC KEIMIHMTAIY AJl, karo KOMWTEHT,
BB3AOKH Ha , MAPHHA KEHWIT MPOITBPTUCH 00/], karo xKoMucHOHep, NPHAOOHBAHETO HA
B3IEMaHHA 32 IIABHMLY 10 DaHKOBY KPeIOMTH B pazMep Ha 8 229 (45,97 EUR (oceM MMTHOHA IBSCTA
NBANCCeT H JCBET XWILAM YeTHPHIECET ¥ fIET eBPO M ACRETIECET U CeAeM eBpouenta), ofesneyety ¢
IIbPBH 6 PEX UNOTEKH BBPXY BEBENCHM B GKCIIOATALMS HEJBHXHMH HMOTH ¢ oblia IUIOI He no-
manko ot 15 000 ke.m., Ha ena oT 4 495 000 EUR (YeTHpH MUIHOHA YETHPHCTOTHH AEBETHCCET
NET XMIA/IH €BPO) BITIOYHTENTHO, CPEIlLy 3anNalliake Ha KOMHCHOHHO BhiHArpaKAEHHE B pasMep ha 30
000 EUR (Tpunecer xunaau eBpo). YTOBOPEHO € IIPH M3ITBIHEHHE OT KOMHCHOHEDE HA KOMHCHOHHUSA
IOroBop, Jpy#ecTBOTo - KOMHTEHT [ie Aa Npuaclue B3eMaHus B CHOTBETCTBUE C BB3TAMAHET0, KATo
PEIYNTATHT OT M3MBAHCHHETO Ha KOMHCHOHHHS TOTOBOp Ine OB npexpspieH Ha JIpykecTsoTo -
KOMWTSHT 4pe: CKIIOYBAHE HA €IfHA WIH JIOBEUE OTUETHH CHEIKH ChIVIAcHO 4. 355 or Teprosekus
33KOH.

Ha 16.08.2017 r. , ®IOYBPC KEMHUTAT® AXl # ,JMAPUHA KEHIT [TPOIIBLPTHCY OO/ &
Ka4CCTBOTO HM CBOTBETHO Ha KOMHTEHT H KOMHCHOHEp N0 ckiroued Ha 30.06,2017 r. xoMucHoHEH
AOroBOP, CKIIOYBAT OTHETHA CAENKA ChITIACHO W1.355 o7 THProBCKHS 3aKOH, € KOATO KOMUTSHTET
»PIOYBPC KENMHMTATI AL npusobua B3eMaHiA 3a IIABHUIK [0 GaHKOBH KPENUTY B pazMep Ha 8
229 045,97 EUR (ocem MWIMOHa JIBECTA IBAfeceT M AEBET XHH JETHPHASCET M [T BP0 H
ACBETASCET M CEAEM eBpO LeHTa), ObeIneyeHH ¢ IBPBH [0 Pejl MIOTEKH BLPXY BBHBEIEHM B
SKCIIOATALMA HEABHKMME UMOTH C obwa nnow 15794.50 ke.M., Ha Uena ot 4 495 000 EUR (uetupn
MHIIHOHE HeTHPHCTOTHH JEBETICCET M IIET XAISIH EBpPO).

KuMm 31.12.2017 r. ocrananarta yacT ot oBIMIalHOHHATA EMUCHA € OCTABEHA Ha IOBEPUTENHO
YNPEBICHUC HA WHBECTHIMOHEH [OCPEIHHK, ROKATO JIpyXecTBOTO NpoydBa NpYrH BE3MOKHOCTH 3a
HHBECTHIMA B paMKHTe Ha ofaBennTe wems 8 o0NMrauHOHHATa EMUCHA.
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SIONBPC KENWUTAN AL
Foouuwen duHancos otyer 3a 2017 r.

I1.  AHaiu3 Ha CHOTHOLICHHETO MEMXAY NOCTHrHATHTEC (HHAHCOBH pe3yJTaTH,
OTpaseHH BbR ¢uHAHCOBMA oOT4er 33 (HHARHCOBATA FOMHHA, ¥ HO-paHe NYOJHKYBaHH
NPOrHO3H 3a TelH Pe3yJTATH.

HpyxecTBoTo He yGNHKYRa HPOrHO3HKW GUHAHCOBKM PE3Y/ITATH.

12. Ana/ius u ollenKa Ha NOJMTHKATE OTHOCHO YHPABJCHAETo Ha QHHAHCOBHTE PecypeH
¢ AOCOUBAHE Hi BHIMOMKHOCTHTE 33 oficayKBane HAa 3aAL/OKCHHNTA, EBCHTYANHMTE 3AIIAXH M
MEPKH, KOHTO €MHTEHTBT, ChOTBETHO JHHero 1o § 1a o7 ponsasuTessuve pasnopendu Ha
3IIIHK e npeanpues 1IN NPEACTOH A2 NPEANPHEME ¢ OLJICA OTCTPARIBAHETO HM,

HpyxecTBOTO € Noeno 3anb/HKEHHE 38 NOLIBDKAHE HA CIEIHHTE PUHAHCOBH NIOKAIATENH 110
wi. 1006 ot 3IMILK o meirH0TO H3naane Ha o8MUPAHOHEAS 336M, KAKTO C/IEARa:

L. Koeguument ,llacupn / AkTusi” (CyMata OT TeKYLUMTE W HETEKYLIMTE MACHBH,
OTHECeHH KbM 00iuaTa CyMa Ha aKTHBHTE Ha APYMHECTBOTO HO CHETOBOAEH GanaHC) — MakCHManHa
CTOMHOCT Ha MOKa3areNs 33 CpOKa Ha o6nuranuonHEs 3aem — 0.98;

2. Koedunuenr , JIokpuTre Ha pasxoguTe 3a RUXBH”, W3YMCIEH Kato nedanbara oT
obuyaiinata JEHHOCT, YREQHYEHA C PA3XOMUTE 33 JMXBH, C& Pasleid HAa DAsXOAMTe 3a JHXBH -
MHHHMAanNHa CTOHHOCT Ha NOKA3aTells 334 CpoKa Ha o0AHrauHonaus saem — 1.02.

Kem 31.12.2017 r. pyxecrsoto peamusupa Koeduumenr ,Ilacusu / Axtuu” B pasMep Ha
0.96 u Koeguuuenr ,Ilokpatue Ha pasxoaute 3a Juxsu” B pasMep Ha 1.08 .

O6.MratMoHHIAT 33€M CTABA NPEICPOYHO H3KCKYEM TIPH HACTBIIBAHE HA CNENHHTE CIyYay Ha
HEM3ITBAHCHHE OF CTpana Ha Jdpyxecraoro (EMuTent):

1. EMUTEHTBT He W3NHIHE KOETO M 3 GuNo CBOE 3albKEHHE 3a IHXBEHO IUIAIAHE U
TOBa HEH3NBIHEHHE (ITBJIHO WIH HacTHYHO) NPOABIDKH noBewe or | Mecew. Clel MITHYAHE HA
NOCOYEHHs CPOK OOJMIGUMOHHMAT 33€M CTaBa NPENCPOYHO H3NCKyeM B Ieier pasMep. Jlo
OKOHYETEIHOTO HM3IINalIaHe Ha BCHYKH 3aJb/DKCHUS 1o oGnuraiuonyms sacM EMUTEHTET IRDKH HA
obnUranHOHEPHTE M 3aKOHOBATA IMXBA 33 3a6aBa;

2. 3a EMHTeHTa € OTKDHTO FPOM3BOACTBO N[O TNPEKPATARAHE 4Pe3 JNUKBHIALMA (C
HIKIHOHCHHE Ha CIy4alTe Ha MPCKPATABAHE MOpaiy BIHMBaHE, CHAMBaHe WM apyra dopMma Ha
npeobpa3ysane);

3. Cpewy EMuTenTa € OTKPHTO NPOM3BOJICTEO IO HECKCTONTEIHOCT,

4. ObnuraunosHusT 3aeM Moxke na Ghae 06sBeH 3a NPEACPOYHO M3NeKyeM oT OB1oTo
chOpanne wa obmuransonepute, B cilydali ve EMUTEHTET JONyCHE HAPYILGHHE Ha €IWH WIM NIOBEYE
OT (UHAHCOBATE TIOKA3ATENM M0 eMHCHATA, TOBA HAPYIIEHHE NPONBIKH HOBEYE OT ABE
TIOCTCAOBATEIHH TPUMECEYUA M Ce[ M3BHPIIBAHE HA HAPYLMIEHHCTO EMUTEHTET HE € NpeiripHer
HE3a0aBHK JEHCTRAA 110 M3TOTBAHETO HA NIPOrPaMa 3a NPUBEHJIAHE B CHOTBETCTBHE C MIMCKBAHMATA
KosTo nporpama fa 6bae npeanoxena 3a ogo0penue o1 0611070 cubpakne Ha OGTHTAIIHOHEPHTE.

5. EMUTEHTBT He HONBIHM aHIAKAMEHTAa CH 3@ fOCTEABANIO JIONyCKaHe Ha
06HralHoHRATa EMHCHA [0 THPrOBHA Ha PEryJMpaH fia3ap B CPOK 10 6 Mecela oT eMETHpAHE Ha
OO/TUTALMOHHHIR 3a€M M TIPY HANHYHETO HA Ta3M XHIOTE3d HE W3IhJHH 3QIBIKEHHETO CH MO Wi
1002 an. 2 or 3IMHIK sma u3kyn® NpH NOCTBIWIO MCKaHe oT obauranuonep obnurayuure My o
CMHCHOHHA CTOHHOCT B 7-THEREH CPOK OT MONYYaRaHe Ha MCKAHETO.

Kem 31.12.2017 r. JIpyecTBOTO € M3NBIHUIC W PONBILKABA 12 H3ITAIHABA 3aIBIKEHUATA
cu 1o 1.1-4 no-rope. He ce e Hanoxuno pykecTBOTO Ja H3MbIHN 3aIbIKEHUATa ¢ o . 1002, an.
2 o1 3MIIUK, cnex karo HdpyXkecTBOTO He € DONYHHIO UCKAHE OT OBARFALMOHED 34 H3KYIIYBaHE Ha
EMHTHPaHHTE OOIIHraty.

PEKOBOACTBOTO HA KOMIAHMATA HMMA KDPEIMTHA TOJWTHKA 34 OLEHKa H KOHTPGRT Ha
huHaHCOBHA puck. [IpH eBEHTYATHO NONIBAHE HA 3AEMEH PECYDC B O-TOJIEMH pasMepl noa GopMmara
Ha DAHKOBW KDEMTH W/H/IM ODIMIallMOHHY 3aeMM, KOMIaRHATA [UIaHHPa Ja NOLABPKE JOCTATBYHO
AMKBHAHHM aKTHEH C OINE] PEAOBHOTO ODCTYXBAHE HA 3a/BIKEHHMITA CH.
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DOYBPC KENMUTAN AL
Foguuren prHaHCOB oTyeT 33 2017 *.

13. OueHka Ha BBIMOKHOCTHTE 33 PEATHIANUA HA MHBECTHIMOHHHTE HAMEDeHHS ¢
nocoBaHe Ha pa3Mepa HA PasMmoAraeMHTE CPEACTEA H 0TPa3dBaHe HA BL3MOKHHUTE NPOMEHH B
CTPYKTYpara na ¢puHavcHpane Ha Tasw JeliHOCT

Kem 31122017 r. JpyecTBOTO ¥ KBM MOMEHT2 HA MATOTBSHE HA HACTONILUS JoKIan
HpyxecTBOTO HAMA KOHKPETHH HHBECTUIHOHHY HAMEPEHHS 1 npoekti. Pasnonaraemute cpeiacraa Ha
HpyxecTroTo, ¢ KOMTO TO GH MOFIO 14 peanu3upa KOHKDETHH HHBECTULHMOHHH NPOEKTH, BLIINIAT
KbM 31.12.2017 r. Ha 435 s espo.

14. HudopManus 32 BaCTbHMIM NPOMEHH Npe3 OTYETHHN MEPHORE B OCHOBHHTE
RPHHIOHOH 33 yOpaBjieHHe HA €MHTEHTa, ChOTRETHO JHUETO B0 § 1a or JONbJIHHTeIHHTE
pasmopeadu Ha 3IIIUK u# na Herosata rpyna OPEANpHATHE 110 CMHCBLJIZ Ha 3akoHa 3a
CYETOBOECTBOTO

[Ipes 2017 r. He ca HACTLNBANM NPOMEHH B OCHOBHHTE NPHHLMNY Ha YOPARICHHE Ha
QHOYBPC KETTMTAI AL

I5.  Hndopmauns 3a oCHOBHHTE XapaKTEPHCTHKH Ha NpHIAraHuTe 0T eMHTEHTR,
ChOTBETHO JinueTo no§ la or gombiHATenwnTe pasnopenéum wa 3MNIIIK B npoueca Ha
H3FOTBHHE HA PUHAHCOBHTE OTYETH CHCTEMA 33 BBTPEIeH KOHTPOJ B CHCTeMa 38 yRpaBjienne
H& PHCKOBE

QIOYBPC KEITHTAJ AJl e npueno u mpuiara npasmia H HPOLEAYPH, pEerTIaMeHTHPALIH
ehexkTHRHOTO (YHKUMOHUpAHE HA CHCTEMMTE 3@ OTHYETHOCT H pazkpuBaHe Ha uHGOpMAllHA O
EpyxecTBOTO. B npaeunara peraliino ca omMcaHM pasiHuHHTE BHOOBE HHQOpManNa, CBINABAHM M
PAsKPHBAHH OT JPYKECTBOTO, NPOUECHTE HA BuTPEIIHOQHPMEHHS LOKYMEHTOOGOPOT, pasTHuHHTE
HUBA Ha JOCTBN MO BHAOBETC HH(OPMAUMA Ha OTrOBOPHMTE IIHLE M CPOKOBETe 3a oGpaboTka u
YTPaBIIeHHEe Ha HHOOPMALHOHHHTE TOTOLH.

Puckope, cabp3ass ¢ AeBOCTTa Ha »Prouspe Kenuran” AJL 4 MeToIM 32 YIPABICHUETO MM:

Berwny  akmonu,  koumo  mozam  Oa  oxasedan nebagzonpusmen _edexm  gupxy
UKQHOMUNECKHA PACIENC Ha cmpanama. Bruanue na mecQynapoduama cpeda

Karo Manka oTBOpeHa HKOHOMMKAE, burrapus e u3npasena npes pUCKa OT BbHIIHE BIAUSHAS,
KaKTO Ipy HeOTAABHAINHATA N0BanHa MKOHOMMUYECKA kpu3a., CIall B MKOHOMHYECKHS PacTex Ha
OCHOBHHTE TBDFOBCKH EKCNOPTHH IAPTHLOPH Ha Bnirapus (kato [ epManus, Pymbuus, Typrus,
Hranus ¥ I'bpumsa), MOXE A3 OKaKe 3HAYMTEIHO OTPHUATENTHO RBIASHCTBHE REPXY H3HOCZ Ha
Bruirapns 3a B 6n1e1me v no To31 HauuH 13 3acerye HKOGHOMHYECKHA PACTEN HA CTPAHATA.

PacrexsT Ha OCHOBHHMTE HU TLPrOBCKH HAPTHEOPH 0T EC MOXe Na 6bA¢ [IOBIHAH HEFATHEHO
OT HECHI'YDHOCTTa B EBpona i rroGaten mauab, a T0Ba wie ce OTPasH i BbpXy M3HOCA Ha brnrapus.
HoBHILEHOTO TEONMOAUTHYECKOTO HalpexeHHe U MHTPALHOHHATE KPH3a CBINO Ch3JaBaT YCIORHS 3a
3abaBsiHe Ha HKOHOMIYECKaTA aKTHBHOCT B EC. I'oGandusr pacTex Moxe fa Onjle HOBIHAH OT
CBCHTYalHa NpOMAHA B WKOHOMMMecKaTa nonurika Ha CAII] 1o oTHomenye Ha BRHIHAT THPrOBUA.
Ho-cnabo HapacTBaHe Ha BHHUIHOTO THpCEHEe M MOBHINEHATA HECHT'YDHOCT MOKE 14 & OTPE3sT B
Boarapus no munust Ha oTnarane Ha MHBECTHIMOHHY MPOEKTH.

BencreusaTa n apapuire cblo ca axTOpH, YCIOKHABAINN BCAKA CHCTEMA 33 YHpABIICHHE Ha
prckoseTe. HocneacTsuara ca TPYAHO NPEIBHINMM, HO JOCTBIIBT A0 MHGopMaLIHA H TPUITAraHeTo Ha
ChCTEMa 33 NIPOTHO3MPAHE M JEHCTBMS B EKCTPEMHM CHTYALMH ca BbIMOKHE HAUHHH 33
MHHUMM3UPAHE HA OTPHLIATETHAS e(eKT.

ImoGanuara QUHAHCOBA W MKOHOMMHECKA KpH3a HMauie HeGNaronpHaTeH edekT BEpXY
HKOHOMHUYECKATA Cpelia B Bwirapus, NPeAUMHO 3apajiH Caka 8 CKCHOPTA M CTIa1a Ha NOTOKE OT 9yMI
KAHTAR, N0-0aBHATA HHBECTHIIMOHHA AKTUBHOCT, HIBaTa Ha He3paboThua ¥ BEHIHOTO norpebnenne.
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Foguuwen duHaHcos oTuer 3a 2017 1.

Huckoto thpcene Ha paboTHa PhKa U MEPKHTE, NPEANPHETH OT [OBEYETo PabOTONATENY 18 HAMAJST
UEHHTE, A0BCAOXR RO 3HAYMTENEH Clad B 33¢TOCTTa. PHOTBT Ha MH(IANMATAE, CHUETAH ¢ BHCOKA
GespaboTuua, MOMKe Ja 3aCTPALIM PacTexa Ha GBIrapekaTa HKOHOMMKA U jia NPEAM3BHKA COLHATHE ¥
TNGIUTHYECKH TPYCOBE.

HenocTur Ha napuysu cpencrea nopaiu orpanuyenc 6aHKOBOTO KpeJuTHPaHe H 3a6apsHero
Ha ITALEHHATA OT KAHEHTH ChIO GM MOI'B] /12 IIOBIHAE HEGIArONPHATHO BBPXY GBACIHOTC PaiBHTHE
Ha EmurenTa.

Hebnaronpus T MaBKPOMKOHOMHYECKH YCIIOBMA B BRITApHA, BKIIOYHTENHG HapacTBaHe Ha
OespaGoruuara u undnaumsara, KakTo W (HCKANHA HECTAOHIHOCT MOTAT A3 HMAT ChIICCTBEH
senaronpuaren edext sepxy OM3Heca Ha EMuTeHTA (HHAHCOBOTO MY CBCTOSMHE WHiM
PESYITATHTE OT AEHHOCTTA MY.

Puck npousmunaws om 06iyama MaKpOUKOHOMURECKd, ROMUMUMECKA 1 COMUARNA CUCTEMd U
HDAGUMENCIEEH UINE NOMUIMUKH

MaKpOHKOHOMMHECKATA CHTYALIMS H MKOHOMWYECKHS PACTeX Ha bwnrapus u Espona ca ot
OCHOBHO 3HAWCHME 33 PA3BHTHCTO Ha EMMTEHTA, KaTo B TOBA HMCIO BIM3AT M ABDMAHMTE [OMHTHKH
Ha CROTBCTHMTE CTPaHH H B YaCTHOCT PeryJlalldUTe H PEUICHHATA B3ETH OT ChOTBETRHTE Llenrpantn
BaHky, KOUTO BIMAAT HA MOHETAPHATA M JHXBEHATA TOMWTHKA, HA BATYTHHTE KYPCOBE, NAHBLMTE,
BBIL, nngurauua, 610/pKeres ebUIHT U BBHINCH THIT, npouenTa Ha Ge3paboTHua M CIPYKTYpPaTa Ha
JNOXONHTE.

Kato notenusanen BuIpemieH PHCK 0CTaBa TEOPETHYHOTO nubepanmupate Ha GucKanHaTa
TIONTMTHKR, KOETO O AOBETO N0 CEPHOZHO AONBAHWTENHO YBENHYABAHE Ha JehHUMTA B HapylUaBaHe
NPHHUMANTE Ha BalyTHis Sopl.

KBM MaKpOMKOHOMMYECKHTE PUCKORE C& OTHACHT: MONHTMYECKHST: KpSUTHHAT PHCK Ha
IbpXaBaTa; MHQIAUMOHHMAT, BATYTHHAT M JIMXBEHHAT DHCK, PHCKOBETE, CBBP3aHH ¢
HOBOBBIHHKBAIUHTE 1A3aDK H PHCKOBETE, CBBP3aHH ¢ GhATapCKuA Nasap Ha [eHHH KHIKA.

Puck om opemancopnu obemonmencmaa

QopoMakopin 06CTOATENCTBA ¢& BCMYKH OPHPOIHH, TOJMTHYSCKH W ADYIH K&TAKIMIMMH
(HABOJHEHHMA, 3CMETPECCHNS, TP@KIAHCKM HOMOMIHHEHWS, CONBCHIM, CTAYKH U AP}, KOWTO €8 ¢
HENPEABUACH xapaktep. DopcMamopHy OGCTOATENCTEA MOrar a3 6niar u PEHIKH ¥ aBapMy Ha
Marepuannara 0aza OT MEXaHUYCH XaparTkep, JBIDKANIM Ce HA YOREINKA MM HE CHCTEMHA FpenIKa.
Hacrbinsanero na takusa cxburus morar na Hapymar oOuyalinug pen Ha EMHTEHTA [0 OTCTpaHsBaHe
Ha NPHYHHEHHTE WCTH.

Homumuvecxu puck

Topa € PHCKBT, IPOUITHYEAIL OT HOJHTHYECKHTE MPOLECH B CTpaHaTa — PHCK OT NIOJHWTHYECK:
necrabunu3aung, OPOMEHH B IPUHIKITHTE Ha YIIpaBieHHE, B 3AKOHOMATEICTBOTO M HKOHOMBYECKATS
NoMRTHRA. TIOMHTHYECKHAT PHCK e B OpsKa 3EBUCHMOCT OT BEPOATHOCTTA 3a [IPOMEHH B
HeOnNaronpHsTHA MOCOKA Ha BOIEHATA OT NPABUTENCTBOTY IBJITOCPOYHA NGIHTHKA. B pesyrarar
BbIHHKEA ONaCHOCT OT HETATHBHH NTPOMEHH B BHIHEC KAMMATL

JABNFOCPOUHHAT NOIUTHYECKY KIUMAT Ha brirapus u Eppona e crabunen u He npeanonara
TONeM# PHCKOBE 33 OBICINaTa HKOHOMMYECKE NORMTHKA HA CTpaHuTe. EBpOMHATErpalus Ha CTpanuTe
OT perHoHa M OCNENI0BATE/IHOCTTA MM BhB BRHUIHATA ¥ BBTPEIIHATA HONKTHKA FAPaHTHPAT JIHIICATA
Ha CLTPCCEHHNA M 3HAYHTONHH IPOMEHH B [OIUTHYECKHS KJIHMAT.

Puck om Bespafiomuuc

B crpanure ¢ nasapHa uxkoroMuKa Se3paboruuara e NIPH3HATA 38 COLMANICH PHCK MO MOROJ Ha
Tpyna. Karo ofwiecTeero oueHen puck, GespaboTuiara MOANEKH Ha 3aIBLIKHTENHO OBIICCTBEHO
ocurypssane k obeuleTasase NpH onpelenenu yonosus. LlanocTHara zelHOCT No GopMHApaHeTo U
HIPOBEKNARETO HA IBPKABHATA IOJHTHKA f10 COLMATHOTO OCHTYPHBAHE HA 6e3paborunara, KakTo H
HACBPHABAHETO W nOANCMaraHeto Ha Ge3paboTHUTE JTHUA, NPH THPCEHETO U 3anC4BaHe Ha pabora
WHIIH APYr THI HKOHOMUYECKa ACHHOCT, AaBa CHABDKAHHETO Ha IPOLECa Ha YIPABIEHUETC HA TO3H
COLIMAIESH PHCK.

A,
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Criopex nocnesmmte nyGnukypann fank# wa HCH, xoepummentst na GespaGortuua B
Crpanara 3a 4eTBbpTO TpuMmeceuue Ha 2017 r. e 5.6 % nmu ¢ 1.1 NPOUEHTHH NYHKTA NO-BUCBHK B
CPaBHEHHE ¢ 4ETBBPTOTO TpuMeceune Ha 2016 roguna. Bpost Ha xopata Ges pabora ce pasusBa Ha
189,53 xunagw 4oBeKa WK OTHETEHO & HaManenue Ha 6pog GespaGoThu muua ¢ 11,9% B CpaBHEHME C
HETBBPTO TpuMeceyne Ha 2016 r. Ot powdky Oespaborthu nwua 16.8% ca ¢ Bucie obpazoanue,
48.0% - che cpemHo, B 35.2% - ¢ OCHOBHO WM NO-HHCKO 08pazopaHue. Koednnpenrure Ha
BespaGotina no crenemn Ha oOpazosatue ca CHOTBETHO 3.1% 3a Bucue obpasoasme, 4.7% sa
cpenHo oOpasoBanue 1 16.6% 3a OCHOBHO M 10-HKCKO 06pazoBaHue.

Hstounuk: www.nsi.bg

Kpedumen puck
KpeauTHUAT PHCK NPEACTABIABE BEPOSTHOCTTA OT BIIOIIABAHE HA MEKIYHEPOAHUTE KPeAHTHH

p&ﬁTHHFH Ha JgleHa CTpaHa. Huckare KPSIAHTHH peﬁmﬂm Ha CTpaHatTa MOorar Ja ROBenaTr no Io-
BHCOKH JHXBEHH HHBE, HO-TEXKH YCIOBHS Ha (i)HHaHCHpaHe Ha HKOHOMKHYECCKHTE C)/GCKTH, B TOBa
YHCIIO # Ha EBpOX(}Hﬂ H HEroBaTa HKOHOMHAYECKE Ipyria.

Mpes meceuw nmexemspu 2017 r., pelirunropara aremums Fitch Ratings sarebpau
NEPCNCKTHBATA Ha KpeawtHed pefiTHHr Ha BeirapHs karo crafunHa. ATCHIHSTE NOBMILK
ABNTOCPOYHMA KPEAHTEH PeHTHHT Ha brarapus ,,BBB“ or ,BBB-* B uykzecTpaHHa ¥ MecTHa BanyTa
H MOTBBP/M TaBana 3a peHTHHI Ha cTpaHata ,.BBB+", KakTo H KparkoCpovyHUs KpeauTeH peliTHET B
HYKIECTPaHHA ¥ MECTHa BanyTa k2. 3aTBbpK/IaBaHeTO Ha TEPCNEKTHBATA KATO CTabHTHA, 0TpassBa
oueHkara Ha Fitch Ratings, 4e¢ mokasatenure sa pasBHTHETO HA BLHIIHMYA cexTop Ha bwnrapus
SHAYHTEIHO ¢ nogolpuxa.

Ha 01.12.2017 r. peitraurosara aremumua S&P Global Ratings ouemnn NEePCIeKTHBATA HA
KpeauTHua  pelitvHr Ha bearapus kato crabmina. B CBUIOTO BpeMe areHUMSTA TOBWIIM
ABJIFOCPGHHMA B KPATKOCPOUHHMS KPEIHTEH PEHTHHI B 9yXKIECTpaHHa M MECTHa Banyra ,BBB-/A-3%
3aTRBpAeHaTa MEPCHICKTHBA 3a KPEAWTHHA PElTHHI Ha Brirapua orpasisa ovakBaHuata Ha S&P
Giobal Rartings, ue duckanuuTe H BBHLIIHATE NOKA3ATENM IE NPOABMKAT Ja ce NonodpIBaT H, uYe
BIACTHIC il¢ NPEANPUEMAT MO-HATATHIIHH CTBIKH 3@ YKDENBaHE HA (JMHAHCOBMA CEKTOD, KBALTO
PaBHULIETO HA HEOOCHYMRAHUTE KPEIMTH OCTaBA BHCOKO. ATEHLMSTA oT0esiBa, ye npez 2018 r.
MKOHOMHYECKOTO BBICTAHOBIBAHE HA CTPAHATA Hie NPOXBIDKM ¢ HAPACTBAL NIPHHOC HA BBTPELIHOTO
TbPCCHE OpEN HeTHHA W3HOC. MsToynmk: www.minfin.bg

Hudayuonen puck

WRQraupoHusaT puck ce cBBP3Ba ¢ BEPOATHOCTTa MHQUIALMATA ja [IOBAMSE Ha peaIHaTa
EBIBPELUIAEMOCT HA WHBECTHLMHTE. [IOAXBPKAHETO HAa HHCKH WH(IALMOHHM HHBA B CTPAHATA Ce
PasrIexnaa karo 3Ha4uM Qakrop 3a aeHnocTTa Ha ,, Oouspe Kenpran” AL

(OCHOBHHTE PHCKOBE, CBBP3AHA C IPOTHO3ATA 33 HH(IAUMATA, Ce OTHACAT 10 MMHAMMKATA HA
MEKIYHAPOIHHATE IIEHU W JIO TEMIA HA HKOHOMHYECKH pacresk B Buiarapus. MekayHapoaHuTe LeH
Ha CYPOBMHHMTC MOTAT [id HApaCHaT HNO-3HAYMTENHO B DPEIYNTAT OT NONHTHYECKHTE KDHIM HIH
HapacTBaHe Ha ThPCeHeTo. OrpaHM4eHOTO NPEIIATAHE HA HAKOM CEICKOCTONAHCKM CTOKH M 0coBeHs
Ha IBPHCHHUTE KYATYPH B MEXIYHAPOACH NMaH BEbB BPB3KA C HEONATONPHATHH KIMMATHYHHE ABICHES,
ACUBIHMTENHO MOME Na MPEINIBMKA NO-BHCOKA MHOIAauMs B crpasata. C BLICTAHOBABAHETO Ha
BLTPEIIHOTO TEPCCHE €€ OYAKBAT I0-BHCOKM OTHOCHTENHHM NOTPEOMTENCKH LIEHM HA VCAYIHte B
CPasHEHHE ¢ XDAHKTE/IHMTE M HEXpauuTeqHuTe cTokd. Chopen npornosara Ha MUHMCTEPCTBO Ha
HHAHCHTE 32 MAKDOMKOHOMMYECKHTE Noxasarenu 1o 2020 r. ce OYaKBA TEMIBT HA HapacTBaHE Ha
MKOHOMMKATA NOCTENEHHO J1a ¢e 320481 ¥ POTHOIHUAT CPEIHMST PACTEN 3a nepHoxa 2017-2020 r.
na Bn3ese Ha 2.0%,

Hudimaunsra Moxe 1a noBuse BbPXy pazMepa Ha PasxoiTe Ha EMuTenTa, ThH KaTo 9act OT
HaCHBMTC Ha IPYMECTBOTO C& THXBCHHU. 32 MHHAMM3MPAHE HA TO3H HACTOAIIATA CMHCHA € EMHTHPAHA
B €BPO NP# (PHKCHPAH JIMXBEH MPOLIGHT.
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KeM HacToAmMS MOMEHT H KaTo LSO MEXaHU3MET Ha BanyTeH 6opa OCUTYPsiBa FapaHiii, g
VHONAUMATA B CTpaHATA LIie OCTaHe MOA KOHTPON K HAMA A4 uMa HebNaronpuaTHO BAMAHHE BBPXY
HKOHOMHKATA Ha CTPAHATA, ¥ B YaCTHOCT BBPXY AeHHOCTTa Ha JIDYKECTBOTO, & OT TaM M BBPXY
BBEIMOKHOCTTa MYy HAa ofcnyxpa OGNHranmoHH4TA eMMcHA. HAMA MHIMKAIMM 33 CHIHECTBEHU
(IYKTOALHMH B HUBOTO Ha MHGIALNS NPE3 Neproaa 06X BAIALY cpoxa Ha ofuuratHoHHIS 3aeM.

lpenruna Tosa, Beexu waBectuTop 61 TpRbBano 1o6pe 12 OCMUCIH U OTYETE KakTo TEKYHMTE
HHBA Ha HH(IAUHOHHHS PUCK, TaKa H OBICINTE BLIMOXKHOCTH 33 HErOBOTO NPOSBIICHHE.

Banrymen puck
To3H PHCK € CBBLP3aH ¢ BhIMOKHOCTTA 3a OGC3LUCHKA Ha MECTHATa Banyra. 3a bruarapus

KOHKPETHO TOBA € PHCK OT NPEXACBPEMEHEH OTKA3 OT YC/IOBMATA HAa BanyTen Gopn npu ¢ukcupan
Kype Ha HalMOHanHara Banyra. [lpeaBua npuerata NOIMTHKE OF CTPaHa HA NPABHTENCTBOTO M
LlenTpannara Gaxka, O4AKBAHMATA €A 33 3aNA3BAHE Ha Banythus 6opn 1o NpUEMaHETO HA CTPaHATa B
EBposoHaTa.

Beako 3nauuMo ofesuensaBane Ha nepa MOXe Ja HMa 3HAYMTEICH uHefnaronpusres epexr
BBPXY CTONMAHCKHTE CyOEKTH B CTpaHaTa, BIVIIOUHTENHO BRpXy EMutenta. Puck CBLUIECTBYBA M TOI'and,
KOraro NpHXOIHUTE W Pa3XONUTE Ha JalieH CTOMAHCKH CyGeKT ce QOPMHpET B pAAMYHH BaliyTH.
Ocofeno u3pazeHa e eKCNORMIMSTA HA CTONaHCKHTE cyGEKTH, ODCPHPAINM HA TEPUTOPUSTA Ha
bearapus, cnpsMo maTckus monap, KoiTO ¢ OCHOBHA Bal1yTa Ha 3IHAYHTEIHA YacT OT CBETOBHKTS
Fra3apy Ha CYPOBMHH H NPOAYKIEHA.

Juxeen puck
JIuxBeHHAT PHCK € CBBP3aH ¢ BRIMOKHOCTTA 38 NPOMSHA Ha TIpeoCHapaBalliiTe JUXBEHH

paBtyuia B CrpaHara. HeroBOTO BRMAHME Ce WIpasiBa C BBIMOKHOCTTA HETHHTE NOXOUM HA
KOMIIaHWHTS 12 HAMAIEAT BCIECTBHE HA MOBULICHHE HA IUXBEHHTE PABHMIIA, TIPH KOUTO EMuTeHTST
(unancupa crosTa DeHHOCT. JIMXBEHUAT PHCK Ce BKIIOYRA B KaTeropuaTa Ha MakpOHKOHOMUYECKUTE
PHCKOBE, nopams (GakTa, Ye OCHOBHA NPEMIIOCTABKA 32 NPOMAHA B IMXBEHHTE PABHHILA € [I0ABATA HA
HECTAOWIHOCT BBB HHHAHCOBATA CHCTEMA KaTo 110, To3u DHCK MOXE 1a C€ YIIPARNSABA NOCPEACTROM
GanancupaHOTO M3NON3BAHE HA PANIMYHH HITOYHWLM Ha Gunancon pecype. Tunuuen npumep 3a
OpORBJICHHETO HA TO3M pPHMCK € riofanHara MKOHOMHYECKE KpH3a, NPERM3BHKAHA OT JTHKBHIHH
HpobiieMy Ha roNeMy HROTEYHH HHCTHTYLMK B CALL n Eepona. B pezynrar Ha KpHiara NUXBEHHTE
HalbaBKY 38 KPERAUTEH PHCK 6IXa NPEOCMUCIAHN W MOBHIUGHH B Iofalen mamab. Edektrt o1 Tazu
KpH3a MMa 0Ce3aTeNHo npossnenue B Mirouna Espona u Ha BaikaHuTe, u3paseHo B OrpaHMuaBaHe
CBODOAHHA JOCTBII A0 34EMHHU CPEICTBA.

loBuinasaneTo Ha JMMXBUTE, NPU PABHE IPYTH YCHOBUA, 6U Ce OTPAIMNIO BBPXY LIEHara Ha
(HHAHCOBHS PECYPC, M3TON3BaH OT EMuTenTa APy peanusupaHe Ha pauinany SuaHec npoektd. ChHIo
Taka, MOXE 14 NOBIHAC BRPRY PasMepa Ha Pa3XOIUTe HA KOMIIAHHMATA, THil KATO YaCT OT MacHBUTE Ha
APYKECTBOTO & IMXBEHH M TAXHOTO 0OCAYXBAHE € CRBP3AHO ¢ TeKyIIUTE THXBEHH HHBA.

CobulecTRypa TACHATA 3aBUCHMOCT HA OCHOBHMS JMXBEH NPOLEHT B beIrapus o OCHOBHUTE
JIMXBEHU NIpOLEHTH B EBposonara. Ha 6aza Ha 0CHOBHUS TMXBEH NPOLIEHT ce cOpMUPAT ¥ NIOBEYETO
MHXBCHH NPOUEHTH B Obirapckara HKoHoMMKa. IIpH 3amaipaHe Ha Tpemia 3a HCTOPHYSCKH HUCKH
HHBa& Ha JIMXBHTE B EBposoHata, onpeneieryu ot ELIB, ce 04aKBa TEHACHIHATA 334 HHCKH THXBEHUTE
PaBHMuia B bmirapus Aa npoawsikasa. B Tasm BphIKA NHXBEHMST PHCK, Ha KOHTO e W3ioKeH
JpyKecTROTO, B KpaTKOCpOUeH u CPEAHOCPOYEH I1JI4H € HHCEK.

Hosoevsnurkeauu nazapu

MHBECTHTOPHTE Ha HOBOBB3HMKBALIM MA33aDH, KAKBRETO ¢ Brarapus, tpadBa na cb3HaBaT, ue
Te3W nazapu ca 0OEKT Ha MO-TONSAM DHCK OT TOIM HA IHO-DA3BUTHTE nazapd. OceeH ToBa,
HeOIAroNPUATHOTO TONHTHYECKO MM HKOHOMUHECKO Pa3BHTHE B APYTH JBPKABH OH MO0 4 WMa
SHA9UTCNHG HETAaTUBHO BARNHME BbPXY BBI1 na Bonrapus, HeliHara BLHINHA THPrOBHA M HKOHOMHEKA
K410 uAno. Mueecturopure TpabBa ma nNposBsBaT 0COBEHO BHHMAHME OpW  OUEHKara Ha
ChIUCCTBYBALIMTE PHCKOBE M TpAOBa Aa BieMaT coOCTBEHO pelleHMe Namy NP HATHYHETO HA Te3H
PHCKOBE, HHBECTHDAHETO B O0NMranyuTe Ha EMUTEHTA € NoAXOARIO 38 TX.
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MHBecTupaneTo B HOBOBB3HHKBAINM Na3apd € HOJXOAAINO C/MHCTBEHO 33 OMHTHH
MHBECTHTODH, KOHTO HATBIHO OLEHABAT 3HA4YEHHETO HA [IOCOYEHHMTEe puMCcKoBe. HMuBecruropure
Tps0Ba CHUIO /& MMAT NPEXBHI, Ye YCIOBHATA HA HOBOBLIHMKBALIMTE Ma3aPH CE MPOMCHAT GBP30 H
cneposarenio UHGOPMaLMATa, ChOBDKALIA C& B TO3M JIOKYMEHT, MOXKE A3 CTaHe HeaKkTyanHa
OTHOCHTEIHO OBP30.

Puckose, cawpzanu ¢ nposeny e Hopmamusnama ypedba

Pesynrarure va Emutent morar aa GbOaT NOBNHSHM OT POMEHHTE B HOPMATHBHATA ypeaba.
B1b3MOXKHOCTTA OT MO-DAfHKANHM TIPOMEHM B peryjaTopHaTa paMka B Bwirapus MoXe Ja HMa
HebaronpuaTen eeKT BhpXy AeliHoctTa Ha EMHTEHTa Kato [0, ONEpaTHBHHIE MY PEe3YIITATH,
KaKTO # (DHHAHCOBOTO MY CHCTORHUE.

Busnec puck
To3n puck ce onpenens OT €CTECTBOTO Ha JCHHOCTTa Ha EMureHta, M e CRBPIAH CBC

CLCTOAHHMETO M TCHACHUHUTE B Pa3BHTHETO Ha OTpachia. BI3HeC PHCKa NpelcTaB/sea HeCHTyPHOCTTA
OT MONy4aBaHe HA NPHXOIM, XapaKTepHH 32 cneuu@uunyuTe 1Masapd, Ha KouTo Emurentst paGors,
KAKTO ¥ 34 HaYMHa 33 H3BLPIUBAHE HA NPOARXKOUTE Ha MPOIYKTH M YCIYTH ¥ ChOTBETHHTE CTPATEeTHH
H ILIAHOBE 3a Pa3BHTHE.

EMutentsT xbM parata Ha TlpocnexTa #38bpIIBA HHBECTHIME B CEKTOPA HA HEABHKUMHTE
HMOTH. 3abaBsiHe B MKOHOMHYECKHA PAacTex B CTpaHara M EBpO-30HATA, NTOBMINABAHE HA JTHXBEHHTE
HHBA WJIH HAMAIABAHE HA THPCEHETO HA HEABHIKHMA COBCTBEHOCT WM OBLUECTREHOTO (YaKBaHe 33
HaCTBIIBAHE HA HAKOE OT TE3H CLOMTHA MOTAT 2 ROBEAAT 10 OGO HAMANSRAHE Ha IPORAKHUTE LEHH
WM HaMAIABaHETO Ha ¢hOMpaeMOCTTa Ha NpuAoGHTHTE BieMaHMs, 0GE3NEYEHH ¢ HEIBIKHME
WMOTH.

B kpas na musanara roguna JpyxecrsoTo 3a%BM MHTEpeC B GBHACHIE A2 MOEME Da3BHTHE H B
HOBA TIOCOK2, CBBDP3AHA ¢ THPTOBMATA, AMCTPHOYLMATA U PEalM3alMaTa Ha CODTYEp H IPOrpaMHe
obopynsane, Thii KaTo codTyepHATA MHAYCTPHSA € Cpe/l MaiKOTO CEKTOD#, KOHTO HE NOCTPanaxa 1o
BpemMe Ha WUKOHOMHMECKaTa M IBNrOBa KpW3a M KOMTO CE Pa3’sBHBAT C IBYUH(DEHH pLCTORE IIC
OTHOLISHHE HA TCHEPHPAHKTE NPUXOAH FPE3 MOCIEAHUTE HAKOJIKO FOTHHM.

BH3Hec pUCKBT ce CHCTOH B TOBA NJIARMPAHOTO CETMEHTUPANE HA HHBECTULIHOHHWTE OBIACTH
n@ HE yCiIee 1a refepupa JOCTATBYHO FPHXOAH, KOHTO A8 BLIBLPHAT HHBRECTUPAHMS KAlHTAN, KAKTO M
fla AOCTaBAT EMMTEHTA B fO-HEKOHKYDEHTHA IMOSMILMS CIIPAMO CBIUECTBYBAUIHTE M YTBBPAEHH Ha
Na3apa NUnepH.

VApaBneHHeTo Ha TO3H PHCK H3HCKBR I'BRKABOCT 110 OTHOLIGHHE HaBRWIAHETO Ha nasapa u
TUTABHO OCBIIECTBIBAHC HA WHBECTHLMHTE, ChOGpaieHo ¢ BHCHEC KITHMATa B CTPAHATA.

Puck, CELDIAN C UHBCCMUPAHCING & HEeHHI KHUNCH

Koraro EMUTEHTBT HHBECTHPA B [ICHHM KHHXKa Ha OTPENEIEHO APYKECTBO, TO HEMHHYEMO
HOCMa PHCKA 32 €BEHTYaleH CPHB B CTOMHOCTTa Ha Te3w uewnmu kKHipka. Jlo rossiMa crenes ToBa
38BMCH  OT MOJCIMTE HA YNPaBAeHME H ALATOCPOYHHTE HENW M JUIAHOBE HA eMUTEHT:.
MHUHMMH3MPABETO Ha TO3H PHCK 3aBHCH M OT HHBOTO Ha ausepcudHKaing Ha noprdeitna oT LeHH:A
knusa, nparexasann ot ,,Orouspe Kenwran® AL

EMHMTEHTST HHBECTHDA B UEHHH KHHXKA C HEN ROCICABAllA Opoaxba u peanuInpase Ha
goxoanoct. Emurenrta H3IBBPLIBA [1OCTOSHEH MOHMTODHHI Ha LEHWUTE Ha APATCKABAHKWTC OF HEIC
LCHHH KHIKA ¥ DHCKBT OT APETBPIIABAHE Ha 3ary0H B CIICICTBHE HA CPUR HA LIEHHTE € MEHUMH3IHPAH.
32 OCHINECTBARAHETO HA WHBECTHIIMOHHATA CH NOAHTHKA EMUTEHTHT HIMON3Ba npodecHonaNHuTe
YCIyTM Ha HWHBECTHUIMOHEH TOCPEJHHK MPUTENABAUI PA3pPELICHHE 34 WIBLPLIBAHE HA CIENKH B
CTpaHara ¥ 1yxOHHa C el CTPYKTYpHpaHe Ha Ganancupas mopTdeiln OT HeHHH KHHKA H TBPCEHE Ha
Zobpa 1oxoxHoCT.

~Drouspe Kenuran® AJl ce npuappka KoM DanaNcMpaHa KOHCEDBATHBHA CTPATErHs Ha
WHBCCTHLIMHTE C €N CHIYPHOCT H3a HHBECTHUHMHTE, KONTO CC H3MEPBA ¢ PHCKA 0T HEMALIaHe,
3a0aBsHE B FNAMIAHETO ¥ HeOlIArONpHATHA IPOMIHA Ha 11A33apHATa HEeHA.
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Puck, cevpsan ¢ npoexmume na Jpyoicecmeomo u u360p Ha Henodxodauwa cmpamezus

brrewmre nesan®u u nasaphara croifHocr Ha ,®rouspe kenmran” AJ] 3aBHCHT OT
CTpATerH4eckaTa ¥ HHBECTULHOHHa Hporpama Ha JipyxecTroro, m3bpana or ChBETa HA AUPEKTOPUTE.
H360psT Ha HeNoIXOAAIA Ta3apHA CTPATEIHS MOKE 1A IOBEJIE 0 3aryGH Wil NIPOITYCHAaTH FIOA3H.

OrneparuBhyte 1 hunakcosuTe pesyarary na ,Owuspe Kenuran® AJl ca o6Bbp2aHu CbC
cieuuuuuuTe (GAKTOPH, KOMTO BIMSST Ha CEKTOP2 HA HEHBIKUMHTE HMOTH M codryepHara
HH/LYCTDHS.

Hoxonure OT WAM CTOHHOCTTA HA HEHBMKMMMTE UMOTH ¥ MOTAT @ OBAAT 32CETHATH OT
LATOCTHOTO ChCTOAHME HA HKOHOMMYECKATA cpefa B Briarapus, obmoTo peiaraHe Ha HEIBIKHMY
HMOTH, KaKTO W H& HEABHNUMHM HMOTH C ONPEACICHO HPENHAZHAYEHWEe HIIM MECTONONOKEHHEe, OT
HaMallABaHe Ha THPCEHETO HA HENBMRUMH UMOTH, NOHMKXABAHE HA aTPAKTHRHOCTTA HA NPELIAraHHTe
o1 [ipyKeCTBOTO HMMOTH, KOHKYPEHLMATZ OT CTpaHa Ha APYrH HHBECTHTOPM, YBEHMUABAHE HA
OFIEPATHBHUTE Pa3XOAH.

Ho orHoweHne Ha co¢Tyeprns Gpaniu, OCBeH YCTOHYHBUS ABYHH(BPEH PBCT, PEFHCTPUPAH OT
CO(TyepHHTE KOMIAHMM B TOCHEXHMTE FOAMHH, CISIBA [ ce OTOENeKH, ye Brirapua Bce olue e
4TPaKTHBHA [ECTHHALMS K DETHOHAICH MHOBAUMOHEH Xb6 33 IIOTEHUMANHH YyXIECTPIHHH
MHBECTUTODH, Hall-Beye Dirarojapenne Ha ChIIECTBYBALIMTE YCIOBHA 38 YCTAHOBABAHE M PAsBUTHE HA
OusHec B cexTopa. HeraTHseH MOMEHT, KOHTO BLINPENATCIBA CCTECTBEHHS pacrex Ha codTyepHaTa
UHIYCTPHA [IPE3 OCNCAHNTE FOMHHH € HEBL3IMOKHOCTTA Ha 00pa3oBaTe/iHaTa CHCTEMA 1a FapanTHpa
Heobxoxumus 3a topa 6poil keanuduuupans UT crequanmcry.

Puck,  om _neewsmoownocm  3a _ocugypasane  Ha  HeobX0OUMOMO dunancupane  3a
OChlecmeasane Ha detinocnmma na Evmumenma

QuHaHCOBMTE pe3ynTarh Ha JIpYKECTBOTO 3aBHCAT OT LEHATA M BBIMOKHOCTHTE 33
IIPMBJIMYAHE Ha KallHTal 32 M3BBPIIBAHE Ha uHBecTHUMH. Jluncara Ha JocTarbyeH (HHAHCOB pecypc
II€ BBINPEITCTRA PA3IIMPABAHETO Ha Ha TeHHOCTTA Ha JIpyxecTBoro. CHINO TaKa NPHBIHYAHETO HA
KanMTal He LCHETd Ha BHCOKM JIMXBEHH HuBa OM NIOBETO X0 reHEpUpaHE Ha HHCKU Neyanbu u
HEBBIMOKHOCT OT DEHHBECTHPAHE HA KAlHTAL

MeHHIKMBHTBT HA KOMIIAHHATS NPUTEXABE 3HAYMTENESH ONMT H YHPABISHCKM Ka4yecTBa,
KOMTC TIDCANOJAratT yCnelmHO PeanMiMpaHe Ha CTPaTeTMYecKara W HHBECTHIHOHHA mporpaMa Ha
ApYEECTBOTO.

Pucrose, cevpsanu ¢ deiinocmma u empyimypama na Exumenma

3a Emurenta ChulecTRYRA PHCK, CBBP3aHH ¢ NeHHOCTTA M CIPYKTYpara My, ThH KaTo TOMH He e
HacT OT rojAMa HKOHOMMYECKA Ipyna. MaXopHTApHIAT COBCTBEHNK Ha KAITUTaTa MOXKE 1 HE yeree
A2 OCUTYPH HEOOXOZMMOTO (MHAHCHpade, NpPH eBeHTYaTHa HYXK4a. JIMNCATA HA HOCTATHYHO
(HHaHCHpaHe MOMKE Ja INOBAMAS HEIATHRHO BEPXY JeHHocTTa Ha EMuTeHTa, a B nochejcTske na
OK&XE M BIURHMC BBPXY CNOCOOHOCTTEZ My na 0BCITymBa 3agbIKEHMSTA CH 10 EMHTHPAHMI
OONUTALHOHEH 3aeM.

OCHOBHHMAT PHCK, CBBP3aH ¢ AeHHOCTTAa Ha EMHTCHTAE € BLIMOKHOCITA 33 HAMAJINBAHE Ha
TIPHXOLHUTE OT ONEpaTHBHA JCHHOCT Ha KOMIaHWATZ. B Tasu BPBIKa, TOBA MOXE 2 OKaKe BIHMAHHE
BBpXYy DPBCT2 Ha NPHXOANTE M NevalbuTe Ha APYKECTBOTO, KAKTO M BBPXY NpPOMHHATA Ha
perTabHNHOCTTA.

Puck, cavpzan ¢ evsmoxcnocmma Opyocecmeomo da Gude OeKANUMAUIUPAHO

KbM xarata #a goknana ~Oouspe Kemwran® AT uMa nofowHTened coBCTBeH KaluTay B
pasMep Ha 423 XHi. AB., KOWTO € ¢ 2 XHI. JIB. I0-BUCOK OT OCHOBHUS KATIWTAI {B pazMep Ha 421 xun.
JIB.) B Ta3# BPB3Ka KeM 31.12.2017 r. He chinecraysa PHCK IPYRECTROTO Ha Oble MeKaluTaIn3spano.

C eMuTHpaHeTO Ha HACTOAWATA OGIMFAHMOHHA SMHCHS EMUTEHTHT {B XauecTBOTO Ha
Ilecuonep no ,,Jforosop 3a npexsLpIIsHe HA B3EMAHHI™ (Liecusn)) e npunoOun B3eMaHus 2a TIABHULK
no GAaHKOBM KpeAWTH B pasMep Ha 8229 xum €BPO K&TO MNnareHara LieHa 3a npunobHBaHe Ha
B3CMAHETO ¢ B pasMep Ha 4495 xuir. eppo (8791 xuu. n18.). BieManuaTa 110 NIABHHIM Ca 06e3nedetn ¢
Ibpsa 10 pell MIOTEeKa Ha BBLBEACHH B €KCILTOATalMs HEIBWXKHMH ¢ obma miow 15 794,50 KB.M.,
HPCACTARNABALLN. HWIMIIHA HMOTH ¢ 0Bw@ mnow 7 909,80 k8. M. ¥ agMHHECTpaTHBHM OGEKTH C
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obma nnom 7 884,70 kB.M. EMMTEHTHT HMa& BHIMOKHOCT 12 peanusupa gobpu newanbu npu
PCANH3HPAHETO Ha HMOTHTE CIYXKeUiH 3a o0eiNeyYeHue RhB BPb3Ka ChC 3ANIaTeHATa FHAYUTEAHO N0~
HHCKA CTOHHOCT 38 NPUAOGHBAHE HA B3EMAHUATA CNPAMO TIA3APHATA CTOMHOCT HA MMOTHTE CIYWEeULH
3a obesnmevenue. Ypes Tesn nedantu ~Prouppe Kenuran™ AJl me nMa BB3IMOKHOCT Aa monobpw
(HHAHCOBOTO CH ChCTOMHME M CLOTBETHO ¢ ZOBEAE IO noaobpenne B KalTHTANORBATA CTPYKTYPA M
OBHINABAHE HA COBCTBEHIA KANUTAN HAJl PA3MEDPA HA OCHOBHHS AKLIHOKEPEH KANUTaN.

Puck, om npomana na auyama, yRpaxcrasauu Koumpon evpxy Evumenma

ColuecTeyBa puck 3a EMUTEHTa 0T NpoMsHa Ha TMLATA VIIDOKHABALMA KOHTPOX BEPXY HEro.
To3m puck npoustiya 0T 0GCTOATENCTRBOTO, Ye OPYKECTBOTO HE € HacT OT roJsMa HKOHOMHYECKa
rpyfida # MaXOPHTAPHHMA My COOCTBEHHK MOXE Jla PElIM [a Wajiei¢ OT YIpaBleHHero Ha EMuTenTa
upes npoJakda Ha YUaCTHETO CoH.

Puck_om_ew3moxcio ocviiecmessane mexcody Evumenma u CEBDIAHY _IURA HA  COCTKY,
YCACBUAMA HA KOUMO ce pasiudaean on Na3apHume

Pyck or ocbinectssane Mexny EMUTEHTa M CBLD3IANH JIMIA HA CHEJIKA, YCIOBHATE HA KOHTO
Ce painuvasar oT nasapHure Guxa Gumm BH3IMONKHH, B Clydal, ye EMHTEHTIT npumofue yeactue B
CIHO HAM HAKONKO NbHIEPHM ApywectBa. Kem patata ma Ilpocnexra Taxbe pHCK € MHHMMHIMPAH,
liopapyt obcroaTencteoro, we ,Dovbpe Kemuran® AJ[ ue npurexasa NBHISPHH JpYXecTRa.
CkaiouBanero Ha CHENKd mexty EMutenra u MaXOPHTapHia cODCTBEHUK HAa Kalirana CBHIO ca
BB3MOWHH. CIENKH ¢ APYXECTROTO-MAHKA MOTAT A2 NPOM3TEKAT OT CKIKYEHH HOTCBOPH 33 BpeMeHHa
unancona nomoml Ha EMHTEnTa, KATO R0 TO3K MOMEHT TAKMBA HE 4 OCHILIECTBABAHIL.

Kum narara wa nocnemmms orveten mepuwox 30.09.2017 r. u keM narara Ha Ilpocnekra
EMUTEHTST HiMa CKIIOYEHM CAENKH CBC CRBP3AHK Jula. B NPERHIHY OTYETHHU NIEPHOAH CHEJKH ChC
CBEP3aHH Jlilla Ca CKITIOYBAHM APH Ma3apHi YCIOBMS, KATO TO3M NPHHIMKI 1e Ce Npuiara i B 6sJeHe.

Puck om neguamoxcnocm unu sampyonenue 3a Opyocecmeomo 0a chliupa 63eManusima cy

ChIIHOCTTA HA TO3M PHCK CE M3PA3ftBa B 3ATPYNHEHHC WA HEBLIMOXHOCT EMMTeHTa na
¢u0Hpa NpuaobKTHTE 10 CKIIOYEH »Hloroop 3a npexsepnsue Ha Biemanns® (Llecua) Biemanus 3a
rnasuuuy no Gankosn kpemurw, obesnedeHu ¢ mEpBA N0 peX MNOTEKA BbPXY BBBCICHH B
EKCIUTOATALMA HENBHKHMHE UMOTH.

Emurentst me cbupa npunoSuTiTe B3eMaHus O CKIIOYCHNSN A JOFOBOp 33 OPEXBbPJISHE Ha
B3eMaHUA", upes npoaaksa Ha HERBHKHMMTE UMOTH, CIIyskellis 3a obDe3Neuenre Ha BIeMANuATA. 3a
Task Lest Jpy)ecTBOTO BLIHAMEPABA JIa H3NON3BA OCEEH ZHPEKTHY NIpoaaxdy ITPH HEOOXOAMMOCT 1
TPHEYIMTENHR REACTBIA, Hpes chAeOHa NPOLCAYPE, BKIIOYUTETHO H NPHHYIUTEIHO W3MhIHEHHE.
»P1ouspe Kenuran™ AJ] e c»ofpasu mocTHANEHMNTA OT nopolmxbara Ha HEABMKHME HMOTH C
HOPACUTCIHUA TiIAH 110 EMETHPAHMA ODIMIALMOHEH 338M C Uell ChijaBaHe Ha NapUYeH NOTOK,
HEOOX0ANM 33 obe3NeyaBaHe WIILTALIAHETO HA JIHXBEHWTE H IABHUYHH 3a0BIEEHEATA [0 HEro.
»Pwouepe Kemuran™ AJl me cheaM BHMMATETHO f1a3apa Ha HEABMKMMH HMOTH, 1€ HIBhDILBA
BHUMATCIICH aHAIK3 Ha LEHH, THbPCEHE M NPEIJIarake Ha HEIBHKHMHTE MMOTH, K4TO 3a Tasy JeHHOCT
EMuTenTsT gie H3n0m38a VOIyruTe Ha COEUMaTN3HPAHY IPYKECTBa B o0NaCcTTa HA AHATHI, OLIEHKA W
nponaxta Ha HeIRMEKHMHE HMOTH.

EMUTERTBT 1ie cubUpa NpHIOGHTHTE BIEMAHHA N0 CKIIOYSHUS ,-AlOTOBOP 33 NPEXBBLPASHE Ha
BICMAHHA", upes Npoaaxta Ha HEeNBIKMMHTC HMOTH, CIrYIKeUIH 3a ofesnedeHre Ha BIeMaHusTa. 3a
Tasu uen [pyxecTsoTO BhIHAMEPABA 1A WIIOA3RA NpuWHyAUTeNHY JHelcTeus, 9ypez chiaebua
poLeaypa, BIIIOYHTENHO NPHHYANTENHO H3nbaHeHHe. KoM narata ma [Ipocnext EmuTenTtsT ce e
CHabMMI ¢ M3MBIHUTETHH JTHCTA 3a cymara oT obmo 1 550 xun. CBPO, OPEICTABIABALIIN YacT OT
ABDKAMUTE TTIABHHUM HA MIPUIOOMTHTE B3EMaHMA W HOATOTBA AeHCTRHA 1o pema Ha [TIK 3a
cHablsBaHe C WBITHIHMTENTHE IMCTA 33 OCTAHANATA YACT OT NBIKHMUTE FIABHHUM 10 IIPHIOOHTHTE
Biemannd. ,Owouspe Kenmran® AJl ute cnean sHumarenso naapa Ha HeOBIEKHMM UMOTH, e
U3BBDUIBA BHHMATEICH aHAIU3 Ha LEHH, ThPCEHE H NpPe/laraHe Ha HEABIKHMHTE HMOTH, KATo 3a
Ta3u AeHHOCT EMHTEHTHT e M3NOMN3Ba yClIyrute Ha CHCUHATHINPAHN JpYXecTBa B ofNacTTa Ha
dHA/H3, OLCHKA W MpOAAKOA HA HEJBMKAMH HMOTH. B Xona Ha NpHHYOUTCIHOTO peanusupane Ha
obesneyeHusTa N0 NPHACOHUTHTE B3EMAHHA, Ipi  ycnoewe 4e EMUTeHTET CueTe LEHATa Ha
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TIpMHYIMTENHE NPOJaH 32 3HAYHTEIHO I[O-HHCKA OT J1a3apHaTa CTOMHOCT Ha KOHKPETHHH NpOAARaN
MMOT, EMHMTEHTET IMe MMa FOTOBHOCT Ja Y9acTBa B NpPOUELYPATa N0 TPUHYMTENHA NPOJaH M na
NIOUCKA BH3NArane Ha ChOTBETHHA MMOT. Taka Ba n0-KsCeH eran EMUTEHTET 1Ue HMa BLIMOKHOCT a3
peanusupa npoaaxbu Ha NpuOBHTH NO TO3W HAYMH MMOTH Ha CrOWHOCTH MO-BIH3KH Wik
HAJBHINABAIIN (338PHATE UM CTOHHOCT, C KOETO WIE reHEpHpPa JONBIHUTENHA AOXOAHOCT. ,, Doubpe
Kermaran” AJl e cx00pasut MOCTEILIERUATA OT IPOADKOATA HA HEABIKUMH HMOTH C TIOrRCHTEAHUS
INaH 10 eMUTHpaHWH OOJMTAlMOHEH 3aeM C UeN Ch3jaBaHe Ha IApHYCH NOTOK, HeoBXomumM 3a
obe3nieaBane HILIALIAHETO HA IWXBEHHTE M IIIABHHYHY 3abIKCHHATA TI0 HETO.

Puck om npomana na yenume na nazapa Ha HEOBUXCUMY UMOMY & Hecamuend 2a ExMumenma
ROCOKQ

PHCKBT OT mpoMsHa Ha LEHHTE Ha a3apa HA HEABMKMMH MMOTH B HETaTHBHA 3a EMUTEHTA
[I0COKA € CHUIECTBCH 32 APYKeCTBOTO. Ila3apHUTe HeHH HA HENRMKUMHUTE HMOTH MOFAT /1A OKKAT
SHAMUTEIHO BAMAHHE BRPXY Obaewmnte nevanbu u perrabuinoctta Ha Jpyxecrsoro. B cityqail, ue
NIPOALKHATE LUCHH Ha HEABHAKHMHTE UMOTH Najgnar H ,,Drouspe Kenuten® AJ] e yenee aa nponage
Ciyxemnre 3a obesneyeHHe HENBHKUMH HMOTH Ha LeHa 00-BHCOKA OT NOKYIHaTa LeHa Ha
npuIoOHTHTEe GAaHKOBM BIEMAHHA N0 FIGBHHLM, 1IE PeanHIupa 3aryba. MNMopaau ToBa, e MMOTHTE ¢a
BRBCICHH B CKCILIOQTAUMA Onpenensll ekt BupXy nevanbara Ha JIpyXecTBOTO H CTOMHOCTTa Ha
HETOBUA KanuTal OCBEH AMHAMMKATA Ha HEHHTE Ha 1Ia3apa Ha HEIBMAKHMHE HMOTH, BBPXY
APYHKECTBOTO BIMAAT M CBIBTCTBAM PasXOjlM, KATO LEHATE Ha CTPOMTENCTBOTO (33 DEMOHTHH
NeHHOCTH), HAEMMTE W APYrM CEBP3AHM YCIYTH, B T.4.0 32CTPAXOBKY, NOIIPBKKA ¥ KOMYHAHH
Pasxoly, MECTHM aanbluy ¥ raxcd, JUIC, HOTapuanHM Takch, TaKCH 3a HPeXBLPISHE, TAKCH 3a
3aMHYaBaHe Ha BIHCBAHE HA MMOTHTE B MMOTHEA PErUCTRD B Ap.

Puck om neewamodcnocm dpyocecmsomo da obeavaced ODNUSAYUOHNING EMUCUR

Tosu puck 3a EMHTEHTA € CBBLP3aH C BEPOSTHOCTTA 33 HETATHBHO BE3feficTBie Ha pasTuyHE
(axTOpH, KOHTO MOTAaT 13 NOBRIMIAAT HA YCHSIIHOTO H3nzamaHe Ha obuurapmondus zaem. Takosa
BIHAHHC MOKC 18 OKAKE TAKA HAPEHESHMWAT ,,[IPOSKTEH PUCK™, KOHTOC BBIHWKBA NPH HEIOCTATEYHO
obmucnena hurancoBa Cxema Ha OGIMrALMOHHNA 3a6M H JTHIICATA HA KAYECTREH AHATH? H OLIEHKA Ha
HEroBara HHBECTHLMOHHZ HACOYEHOCT, M Hal-BE4e HA HEFOBOTO OTKYMyBaHe. [ PeilKy, BE3HHKHAIM B
PEIYITAT Ha HENOCTATHYHO H00pe OOMHC/IEHA CXEM& MOFaT A3 JOREAAT O YACTHYHA WM NhiHa
HEBB3IMONKHOCT Ha EMHTEHTA 13 06CnyxBa 0BIMranMOHHATE EMHCHA.

PHCK 0T HEBBIMOIKHOCT APYIKECTBOTO Jla obcnyxea obIHrAUMOHAATA EMHCHTE MOMKE Ha <e
HPOABH # TIpM HCBBIMOKHOCTTA HA MEHWIKMBHTA 44 OCHUIECTRY HITOLHH nponaxBy  Ha
HCABIKMMHTC HMOTH, CILYWEIH 32 00e3neueHne Ha IPUIOGHTHTE BIEMAHNS, B CICACTBUE HA KOETO
Aa HE ycnee na reepupa AOCTATBYHO [APHYHH TIOTOUM, 38 Ja MOXKE Ja MOKPHE HABPEME BCHUKH
38ABIDKEHUS 110 OOIHTELIMOHHMSA 336M.

Puckose, cewpaanu ¢ vupasienuemo Ha Exvumenma

PHCKOB@TG, CBBD3AHHA © YNIPaB/IEHHETO Ha KOMH&HHXT&, Ca CIIeIHHTE:

* B3CMAHC HA IDEHIHH PCLICHMA 34 TEKYIIOTO YOpaBleHHe Ha AeHHOCTTA, & OT TaM |
BAOHIaB&HE Ha  AMKBHIAHOCTTE Ha Q)HPM&TE;{, Kaxro ©f BHCIUMS MEHMIKBPCKH ChCTAB Takd H
OHCPATUBHWTE CNYKUTENY HA KOMH&HHHTR;

hd BCBREIMOMKHOCTTE Ha MEHMUKMENTA Hda OCBLUICCTBH  H3TOIOHH HpOI}&}KGH Ha
HCABHKUMHATE HMOTH, CIIYHKEINY 33 oberfieyeHne Ha ﬂpi{j{OﬁHT}dTe BICMaHUA,

* HallyCKaHe Ha KIH4Y0RH CITYAKHTS/IH H HERBIMOKHOCT A3 Ce Haznauy nepcoHal ¢
HYXHHTC Ka4HeCTRA,

¢ PHCK OT HNPeKOMEDHO HBPAaCTBAHE HA PAIXOAHTE 33 YHDaBJICHHE W aJAMHHHCTDaLINMA,
BOACHI B0 HaMangsake Ha obiuara pEHTHGHﬂHOCT Ha KOMIIaHUATA.

Pucrcoee. CBLD3AHU € RDURRUYAHEMO U 3ac)bp9fcaﬁemo HQ Keajrud)uuupanu KG@DH

Busuecst Ha ,.Owyspe Kenwran” AJl e 3aBHCUM B IHAYWNTENHA CTEIlEH OT NpHHOCE Ha
uneHosere Ha Chpera Ha awpextopute. KbM MomenTa B HApymecTBOTO ¢ HasHAYaBaH ONEpPATHBEH
NEpPCoHan — ! 4oBeK. YCMeXET Ha KOMIAHMATA LIE € OTHOCHM H KbM cnocobHocTTa | A3 3a0kpKa M
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MOTHBHpA fepcoHala. HepbamoxtocTTa Ha Jpy:KecTBOTO A NOLABPKA JOCTATEYHO JIOS/IEN, OIIHTeH
H KBATHOHLMPAH TIEPCOHAT 33 MEHWIMBPCKH, OTIEPATHBHH M TEXHWYECKH MO3MIIMM MOXKE 4 HMa
HebaaronpuaTen edexT BBpXy Aciinoctra Ha ,, Drouspe Kemuran” AJL Paspacrramero Ha pefiocrra
Ha JlpyxecTsoTo e JoBeAe N0 HeOOXOAMMOCTTA OF Ha3HAYABAHETO HA  JIONBAHMTEICH
KBaltihHuHpan nepconan.

Onepamusen puck

ToBa e pHCKBT OT HETOANHO HITM HESTHYHO NOBENEHHE HA CITYKHTENUTE Ha JIpyKeCTBOTO Mk
unenosere Ha CbBETa Ha AMPEKTOPHTE. JIpYiKECTBOTO Lie pasiojlara ¢ OrpaHH4eH TNepcoHand, a
OCHOBHHTE DECIOCHNA, CBLP3aHH ¢ Herosara aeliHoct, we OGbaar miemanu oT MsmeiHwrenaus
IupexTop min 0T ChBETa Ha JAMPEKTOPHTE KaTO KONEKTHREH opraH. Beowuxn unenoBe Ha ChBeTa Ha
AHMPCKTOPHTE Ca JIMUA ¢ JOKA3AHA DEITYTAlNs ¥ KBUTHOHKAMS.

Puck, cevpzan ¢ niawanemo na duxcupara nuxea no emucusma.

PucksT cBBp3aH ¢ pukCHpana IMXBa 3a NEPHONA Ha JAJEHa EMHCHS, 03HAYABA, Y€ EMUTEHTHT
NoeMa 3aIBIKECHUETO Ja ILUTAllA ONPEIC/IeHa JIMXBa HE3ABHCHMO OT NA3apHHTE HWBA M IPHXOHHTE,
KOMTO nonyuasa. Ilo TO3M HaumH CBINECTBYB2Z HEBLIMOKHOCT 32 EMUTeNTa na ce BB3NON3BA OT
HaMANCHHE Ha JIMXBEHHTE HUBA (KAKTO € B Cy4as Ha IUIARANIA JIMXBA) H Ja NPOWIKaBa I3 [riaa
IIO-BHCOKH JIMXBH HE3aBHCHMO OT OMHaMMKala Ha [PUXOAMTE CH (KOMTO Morar jaa Gnuar
HAMATABANIM) ¥ ITpeob/NanaBallMTe THXBEHH Tasaphn HuBa. OT pyra crpana, QUKCHpaHaTa JHXBA
Aasa BLIMONKHOCT Ha EMuteHTa na nnanupa no-uofpe ceoute mapuuny notowy. Cblio Taka, 100
M3BECTHA CTENCH, GHKCHPAHATA JINXBA (IPEANA3Ba 1aNeH HHBECTUTOP OT HEFATUBEH CIIal B JTMXBEHHTE
HiBA. BCEKM MHBECTHTOD € ITBKeH 13 ananusnpa edexra Ha QUKCHPAHATA JMXBA M 1a NpPEHEeHH
NOACKHTCIHNTE M OTPHLIATEIHNTE CTPAHK B 33BHCHMOCT OT NOCTABRCHUTE UHBECTHIIHGHHH LIE/IH.

Puck om ckmoysane na snauumennu d0oz0e0pu usevr obuvaiinama deiinocm na Evumenma.

KoM momenta EMHTEHTA HAM4 CLINECTEGHM HOrOBOPY. CKIIOYERM M3BBH oGuuaiinara
AEHHOCT ¥ KOHTO MOTAT Ra HOBEJAT [0 3aIBINEHHS MIH NPABA PAsIHYHU OT TE3M BLIHMKBALIM B
obuuaiinata My JeHHOCT, KaKTO U AOTOBODH BIIMACLIA Ha CIOCOBHOCTTA Ha EMUTCHTA & H3MBIHABA
3AABIDKEHIATA CH IO CKIIIOYEHATa OONHIALHOHHA eMHCHA,

Puck om HAPUCMEANA KOHKYPEHYUR

I'Ia3apm Ha HCIOBHKHMH HMOTH Ce Xa8PaKTepH3upa ChC CHIHA KOHKYPCHiMA, CCrMenTalls ¢
HAlTHYHC HA MHOKECTBO YUYACTHHIIH, OHNepHpali¥ Ha nalapa. Mepmi“re. KOWTCO APYKECTBOTO IHE
NpeanpueMe © OIel orpaHUvaBaHe Ha a3apHuA pHCK B ce;pepaTa Ha HCOBHXKHMHTC HMOTH, Ca
CBBP3aHM C OCBILECTBRBAHE Ha HHBepCH@HKaHHH Ha HOpTd)eﬁﬂa OT HHBECTUIIHHE HA KOMIAHHATA.

Kpeoumen puck

ToBa e pHCKBT, NpOMITHYAIL OT HEBBIMOKHOCTTZ Ha EMuTewra aa NIOCPEILHE HaBpeme
3aBIIKCHUATE CH IO NPHBISHEHATE cpencTa. Tol ¢ CREp3aH ¢ HEHABPEMEHHO, YaCTHYHO WM [TRIHO
HEMIMBLIHEHHE HA 3afBKeHWATa Ha EMUTeHTa 3a M3IUlaniaHe Ha JIHXBHTC M [JABHHIOATA [0
obnuranmonnara emucHa. KBM jarara Ha [Ipocnekra EMuTeHtra HAMa ApyrM 3aeMH  OCBEH
EMUTHPAHNA OONMIalHOHEH 33EM,

PuHgHCOE puck
OUHAHCOBUAT PHCK 3aBMCM OT AENA HA JBIIa B LETUS KANHTAI HA GupMara. AKUHOHEpHTE

HOCAT 001t GH3HEC PUCK 33 BCHYKH aKTHRHA Ha GHPMATA B JOTBINHTENCH PHCK OT M3MNOI3BAHETO Ha
38€MU npu Gopmupane Ha Helnua Kamiran. TO3H HOUBIHHTENSH DHCK, Hapeuer (GHHaHCOB, e
UOPOJCH OT OOCTOATENCTROTO, Ye Pasxo/UTe Ha GHPMATA 3a [UIALAHEe Ha JMXBHTE M HOramieH s Ta 110
HEHHHA IAr ca dukcupann. KONKOTO NO-BHCOK € AedbT Ha [BAra, TONKOBA IO-TOJAMA €
BEPOATHOCTTA M2 BB3HUKHAT 3aTPYAHCHHA TIpH 00nyxBare Ra Auara. Tasu ZOMLIHUTENHA QUHAHCOBA
HECHTYPHOCT fombiBa GusHec pucka. Koraro uact or cpencTsata, ¢ kowmto (upmara puHaHCHPA
AEHHOCTTA CH, €2 Nnoa (OPMaTa Ha 32€MHM WM HBATOBH LEHHA KHIKA, TO [UIALAHMATA 33 Te3W
CPCACTBA NPECTABABAT (PHKCHPAHO 3A/IbIKEHHE,

3¢ |



PIOYBPC KENUTAN AL
lNopuweH dvHaHcos oTyer 33 2017 1.

Hpuaemnusata wiv “HopManHara” cTencH Ha (hJHHAHCOBUS PHCK 33BHCH OT GU3HEC PHCKA. AKO
3a (HUpMaTa CHIECTRYBA MATEK BH3HEC PHCK, TO MOJKE [la CE 09aKBa, 4& HHBEeCTHTOpHTE Guxa Gunn
ChITIACHH JIa [I0eMAT NO—ToNAM (HHAHCOB PHCK M 0BparHo.

Jurguden puck

JIMKBANHUAT DHCK € CBBP3aH ¢ BBIMOXHOCTTA ,Orouspe Kenutan® AJl 12 He norack s
AOTOBOPEHHA PasMep WK B CPOK CBOM 3aXBJLKEHHS, KOI'ATO T€ CTaHaT M3uckyemu. Hanuuuero na
nolpu PUHAHCOBH NOKA3ATEIM 3@ PeHTAOWIHOCT U KaNMTARM3AUMS Ha NAZeHO APYKECTBOTO HE ca
rapaHT 3a 0esnpobneMHo rocpeniaHe Ha TeKyLMTe MIaanus. JIIKBHIEH PHOK MOXKE A2 BBIHUKHE
pH 3a0aBeHy ITAENNS OT KAHEHTH,

~Plogppe  Kemwran® AJl npomexna KOHCepBAaTHBHE NONMTMKA TG  YIpaBleHHE Ha
JIKBHAHOCTTA, YPE3 KOKTO MOCTONHHO NOIABLPAKA ONTHMANEH JIMKBHIEH 3ai1ac OT NapHuYHH CPeacTBa
¥ uMa Jobpa cnocobHocT Ha QHHAHCHpaHe Ha cTOmaHckaka cu jelisoct. [Ipu HeoBGXxoxuMOCT
HpyxecToTo moxe na noN3Ba IPHBICUEHH 3a6MHH CPEJICTBA.

Apy’XecTBOTO OChIlECTEABa HAGMIONCHHUE M KOHTPON BBPXY (AKTMYECKHTE NAPHUHK MOTOLH
[0 NepHONH W HOMARPKA DPABHOBECHE MEKAY MATYPHTETHUTE IDAHMLM HA aKTHBHTE ¥ HACHBHTE Ha
IPYKECTBOTO.

Cr3nazenara cucTeMa 32 YNpar/ieHHe Ha PUCKOBETE OCHTYPARa ehEKTHBHOTO OCHIIECTRABAHE
Ha BBTPEIICH KOHTPOJ MPH Ch3/ABAHETO M YIIPABJICHHETO HA BCHYKH (DHPMEHH NOKYMEHTH B T.4.
(pMHAHCOBHTE OTYETH W ApyraTa peryiupana MH(OPMALMi, KOHTO HpyxecTBOTO € AABKHO Ma
Pa3sKpHBa B ChOTEETCTBHE CBC 3aKOHOBHTE paznopeatH.

16. Undopmauus 32 npoMEHHTe B YNPABHTETHHTE M HAJ3OPHHTE ODPIaHH npes
OTYETHATE PHHAHCOBA roJINHA

Ha npopepeno na 01.06.2017 r. wmissupenno ofumio cnbpanue Ha aKUHOHEPHTS Ha
Hpy#ecTBOTO, B M3ITLIHEHME Ha H3MCKBAHMATA HA HOBMA 3aKOH 32 HE3ABMCHMMS (hrHaKcoB OOHT,
obnaponean 8 JIB 6p.95 or 29.11.2016 r., e n3bpas HOB cbCTaB Ha OOMTHHA KOMMTET Ha
ApyxectBoTo 1 € onobpen NpaBWIHKK (CTATYT) HA OJWTHHS KOMHTET.

Ha 29.06.2017 r. e nposeaeno peroeroTo ropminHe O6mo conbpande Ha aklHOHEpPHTE Ha
DIHOYBLPC KEIMHATAJT AJ], na xoeto Gewe npueTa npoMsHa na PErHCTPHpaHKA OJ¥TOR, KOWTO 1a
HIBBPUIM MPOBEPKA M 3dABCPKA Ha TOAHIIHWTE (HMHaHCOBM oT4erH Ha [pyxecrsoro 3a 2017 r
Msbpanust perucrpupan omurop e ,JIPUMOPCKA OOHUTOPCKA KOMITAHHMS OOJI, ¢ EUK
103559983,

Ha mnposeneno wa 08.08.2017 r. wspnHpenxo obuio chOpaHHe Ha akuMoHEpHTE Ha
HApyKecTBOTO ca NPUETH NPOMEHM B cherasa Ha ChBeTa Ha aupexTopure #Ha DIOUYBPC KEIMUTATL
All. a umenno: Gaxa ocsoBoaenn lLlanko Miwmen Komoscxu. Hukonai Bukroposwu Malicrep n
Miuxaena Hukonaepa Konesa kato wuienose wa CJl M Ha TAXHO Mscro 6axa uilpann Aradac
Useranor Kenyes, Croiino Huxonaer CToliHoB ¥ Muxami Crpaxmio JHMHIDOB 32 HOBH YJICHOBE
Ha CJ{ 3a ManaaT oT 5 rojuusu.

C pewenue na Crpera Ha pupextopute or 09.08.2017 r., Muxam: Crpaxunnos Jlumutpos BGeie
130pan 3a w3NBIHATENEH wiek Ha ChBera Ha AUPEKTOpHTE.

Ilpomsnara Gewe snucana B Teprosekus PericTsp KuM AreHuMs NO BNMCBAHHATA 1O
naprujara na Jpyxecrsoro va 15.08.2017 r. c nomep 20170815152620.

17. Undopmauns 3a pamepz na BBIHATPAKACHHATA, HarPpaaAuTe H/HIH NOJ3NTE HR
BCEKH OT “1cHOBETE Ha YIPABHTIHHTE H HA KOHTPOJIHHTE OPraHH 33 OTYerHara PHHIHCOBA
TOABHE, M3MIATEHH OT EMMTEHTA, ChOTBETHO JHLETO 110 § 11 0T JOMbIHHTETHHTe paznopeatn
Ha 3MIIK # HerosH XbIIEPHH APYAeECTBA2, HE3ABHCHMO 0T TOBR, JAMH Ca GHAK BKJIIOYCHH B
pasXoqure H& EMHTENTS, CHOTBETHO JHUETO 10§ X 0T JONBANMTEIHHTE painopexbu Ha
SINK san nposstaysar or pasppesesenie na peqantara, BRIIYRTEIHG:

) HOJYYEHH CYMH H HENAPHYHH BhIHATPAKACHUS;

0) yCIOBHH HJIH P33CPOYCHH BHIHATPAAICHNS, BhIRKKHANN Hpes roJHHATE, OPK K 3KO
BBIHAPPARICHHETO C¢ IBJDKH KBM N0-KHCEH MOMENT;
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CIONBPC KENUTANM ALl
loaunwen duHarcos orveT 3a 2017 r.

B) CyMa, IBLUKHM2 OT €MATEHTAa, CHOTBETHO JMHETO R0 § ln or pombJAHHTESHHTE
pasiopentn wa 3K unn werosn Jnimepun Apy:KecTBa 32 mIlIalaHe Ha IICHCHH,
obesilteTeHHR NPH IEHCHOBMPANE HIH APYIY roa06HH obesmerenys

3a niepyona 01.01.2017 - 31.12.2017 r. ca wanmareHu BR3HAIPANACSHUA Ha uneHoBe Ha CnBeTa
Ha aupextopure Ha QHOYBLPC KEINMHTAJL Al B pasmep va 8 xwine. Hama OOTOBApAHU WM
DOJy<CHH HCITapHYURK, YCTIOBHA UAH PA3CPOYEHH Bb3HATPAX/ICHHUS.

QIOYBPC KEMWUTAJT Al He anmkn IIPOCPOMECHHCYMHM 33 M3IDIZIIaHe HA I[SHCHM,
ofie31UeTeHNA NpH EHCHOHUpPaKE K APYry 0R06HH obesrueTeHns.

18. 3a nyGumummre gpyxecrsa - mHQoOpMauus 3a NPHTEKABAHNN OT YJCHOBETE Ha
YUPABHTEIHHTE H H& KOHTPOJNHHTE OPraHH, NPOKYPHCTHTE M BHCIUHE PHROBOZEH
CHCTAE AKUMH HA eMHTEHTE, BRAWMHTEIHO AKUNNHTE, NPUTGKABAHM 0T BCEKH OT THX
NOOTICIHG B KATO DPOUENT OT AKUHHTE OF BCEKH KJ4C, KAKTO H NPEIOCTABEHH MM
OT €MHTEHTA ONUHH BLPXY HErOBM HEHHH KHIKAZ - BHI M paiMep Ha UeHHMTE KHMKa,
BBPXY KOHYO ca yupeXeHH ONUHMHTE, leHa HA YNPBKHABAHE HA ONUMHTE, KOKYIIHA
HEHa, aKO HMa TAKaBa, M CPOK Ha oNiMHTe

Kum 31.12.2017 r. wsnwanurennuar unes Ha CbBeTa Ha aupexropure Muxaun Jiamutpos
npuTexara 1 6p. axuus or xanuTana Ha JpykecTBoTo, NpHao6uTa ¢he cnenka ot 04.09.2017 r.
EMHTEHTET He © H3JaBail ONUMH BBPXY HEHHHTE KHIKA OT KAMHTAIA.

19. Hudopmauus 3a uisecTHHTe Ha JPYKECTBOTO AOFGBOPEHOCTH (BKAYHTETHO K
CA¢A NPHKIIOYBAHE Ha (PHHAHCOBATA IOAHKHA), B Pe3YJTAT Ha KOHTO B Gbiewm HEPHOI MOYAT /18
HACTBIHT NPOMEHH B NPHTEKABAHHA OTHOCHTENCH Isii AKUHE WM OGHHTALMH 0T HACTOSINH
AKUHOHEDH WIH 00JHT AlMOHEDY.

Ha Jlpyxectsoto He 32 m3pectHmM jn0roBOpeHOCTH, B Pe3YNTAT Ha KOMTO B Oniell nepuon
MOTaT 22 HACTBIAT IPOMEHH B NIPHTEKEBAHUA OTHOCHTENIEH JI5U1 aKUMM HITH OGIMIaLMy OT HACTOSIIE
SKLHOHEPY Tl 0OITHranioHepy.

20, Undopmanra 3a sucmmm  cpaebun, AOMHHHCTPATHBHE HAM  apOMTDRKHE
TMPORIBOACTRA, KACACINH 32/IbCKEHHA HJIH B3eMAHHA H2Z EMHTEHTS, ChOTBETHO JHUETO [0 §In
OT A0NLAHNTeNHNTe pasnopeabu na 3IMIK s pasmep maii-maikoe 18 Ha ¢To 0T cobeTBCHHS MY
KAallHTan; aKe o61aTa CTORHOCT Ha 3aIb/UKEHHNTA WIH BIEMAHHATE Ha EMHTCHTR, CLOTBETHO
augere ne§ (o or monsaBEMTeNHMETE pasnopexdn na 3IHMIIK no Bewuxkm obpasysanm
FPOH3BOJCTES HAXXBHPAIA 1§ Ha cTO 0T cOBCTBERNA MY KANHTAT, Ce NPEICTABS HHpOpMaL s 33
BCHKO KPOMIBOICTBO NOOTACIHO

Ilpes oryernns nepuon JIpyxecrBoTo He e wWMaio u HAMA BHCANM Cchrebuu,
SAMHHHCTDETHBHM Mny apBHTPOKHM NPOU3BOACTBA, KACACIIM 3ABKSHUS WIH BIEMAHUS B pazmep
Hal-Manko 10 na cro or cobCTBeNNs KanuTa Ha eMITeHTa.

21. iaunwm 3a aupexropa 3a BPbIKH ¢ WHBECTHTOPA, BKIIOYHTERHO TeledoH H aupec ia
KOPeCIEOH e LK.

HupexTop 33 BpB3KU C nHBecTHTOpHTE Ha GIOYDBPC KETTUTATT Al e:
Hanewna Anekcanaposa Acenona

&IpeC 3a kopecnonacHUmA: rp. Codus, Gyn. Muxk. Mpan Hsanor Ne 708, er. 3
Ten: 02/4171 14 44

Ts e mibpana ¢ pewenne pewenue Ha CbieTa Ha Hupekropure Ha Jpy®wecTBoTo OT
22.05.2017 r. v na ocHoBauue 1. 1165 or ST
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DHOYBPC KETNHUTAM AR
Froaued GpUHaHCOB oTyeT 3a 2017 r.

22. Hpomen# B HEHATA HA AKIHHTE HA APY/KECTBOTO
IIpes 2017 r. wa peryaupas nasap ¢ akuuuTe Ha JIpYRECTBOTO € CKIIOYEHA CaMO eiHa
caenmka, kosTo e ¢ ofug obem 24 ns.

XL Jonpannreana uadopmManns chriacHo Hpuaoxenme Ne 11 (kpm wi. 32, ax 1, 1. 4, v,
35, a0 1. 1. 5 ;s 41, an 1, 1. 4 or Hapenda Ne 2 or 17.09.2003 r. 33 npocnexrure npu
ny0JHYHO NpenNarane H A0NYCKaHe A0 TLPIOBHH Ha PELVANDAY NA3AD HA HEHHH KHHKS B 33

A3XPHBAHETO Ha uHpopMauus ot _nybauummnre WECEBE M FHY¢ eMWTCHTH Ha HeHHH

KHHKA }

L. CTPYKTYpa Ha KamHTalla Ha APYKeCTROTO, BKIIMHTEIR0 HeHHHTE KHHK2, KOHTO He
Ca [OmYCHATH [0 TLPIOBMH Ha peryaupar masap B Penybamxa Bearapus nas
ApYra RepiKaBa  QieHKES, ¢ NOCOYBAHE H2 pasiMYHATE KIacoBe IKHHM, (PABaTa M
3a[bJUKCHHRATA, CBBLP3AHA € BCCKHM OT K/acoBeTe aKUMK, M YacTTa OT OOINMH KANMTAN,
KOSITe ChCTARJABA BCEKH OTAEIeH KJac.

HpyKecTBOTO € H34BANO CAMO eAMH KNaC axil{i. PericTpupanuaT KanWTal Ha eMHTEeHTa
KbM 31.12.2017 1. e B pasMep Ha 420 500 (4eTHPHCTOTHH M QBATECET XUASAM H NETCTOTHH) NTeRa,
pasnpenenenn B 420 500 akwmm. Te ca ofuxHOBEHH, MOMMeHHY, OesHanuguy, CcBOGGIHO
LPCXBBPIIAEMH i JARAT CIICAHATE TIPABA HA TEXHHTE NPUTERATENH:

- TpaBo Ha | rac B 00moTo cxbpaHie Ha aKUHOHEPUTE 3a BCAKA SHA [IPHTEXABAHA KM,

- TIpaBC  Ha JHBMICHT, NPONOPLHOHaNHO Ha o0mus 6Gpoli M3jafeHH akuuM Ha

Hpyxectporo;
- TpaBO Ha TMKBHAALIMOHER S

2. OrpanndeHss BLPXY NPEXBLPJNHETO HA UEHHHTE KHWKA, KATO OrpaHHYeHns 3a
IPHTERABAHCTO HA UEHHH KHIKA WM HeoGXOAMMOCT OT noJydYaBaHe Ha 0300peHHe oOT
APYHECTBOTO MM APYY aKHHOHEP.

HaMa orpaHuueHHs 3a NpPeXBLPASHETO WIK HPHTEKABAHETO HA AKIMAW, H3AWICHH OT
APYKECTBOTG M HAMA HeOOXOIMMOCT OT NoNy4aBaHe Ha onobpeHue 0T JIPYKECTBOTO MAM OT HEroB
aKLHOHEP.

3. Mndopmauns 0THOCHO NPRKOTO M HEHPIKOTO NpHTEKaBaHe HA 5 Ha €TO HIH HOBEYE
0T TNpaBaTa Ha raac B o0wore chOpaHHe Ha APYKECTBOTO, BKIWHHTEJIHO NAHHM 34

AKUHHGHEPHTE, PAIMEDPa Ha JSI0BOTO HM YHaCTHE H HAYMKHA, 110 KOHTO ce BpHTEKABAT aKHHNTE.

Kbnm 31 nexemepu 2017 r. akuponepnara CTPYKTYpPa Ha JIpy>kecTBOTO € KaKTo clie/Ba;

AKnHONep Yaacrue bpoii npana Homunanua
Ha raac CToHHOCT
»@J KEHHTRJ” 0OJ1 99.99% 420 499 420 499,00 nesa

4. Aanuy 33 aKUHOHEPHTE ChC CAERUMAJHE KOHTPOJIHHE NIpABA # COHCEHHE HA TE3H NpaBa.

Hswma rakupa axumonepy.

5. Cucremara 3a KoOHTPOX npn YHpRXHABAHE HR NPRBOTO Ha IIac B CJAy4aure,
KOraTo CHyKHTe[H Ha APYAKeCTBOTO ¢4 H HETOBH AKUHOHEPH M KOTATo KOHTPOILT He

CE YHPAKHIEBA HENOCPEACTBEHO OT TRX.

Hsima Takusa ciyvan.




HOYBPC KENUTAN AfL
Toguuwex dunakcos oTyer 33 2017 £,

6. Orpannvenns BLPXY NPABATa HA LIAC, KATO OTPaHHYEHHS BhpXY HpaBaTa Ha FIac Ha
AKIHOHCPHTE C OMpeleeH NPOUEHT WK Gpol raacoBe, KpaeH CPOK 3a YIPAKHABAHE Ha
HPABATA  HA  IJAAC  WJM  CHCTEMH, HPH  KOHTO  CBC  CHLTDPYOHHYECTBG  Ha
APY’KeCTBOTO  (PHHAHCOBHTE  NpaBa, CBBPIAHM ¢ AKLHHTE, €3  OTAEdCHH  OT
HPHTEKABAHETO HA aKLHATE,

Hsma Takuea orpaspueHus.

7. Cnepasymeﬂuﬂ MERKAY AKUHOHEPDHTE, KOHMTO €3 H3BECTHE H2 BEPYVKECTBOTG H
KOHTO MOraT A4 XOBeAar ao GrpaHHYeHuda B OPEXBBPASHETC HA 2KHMHE HIH NpAaRcTo Ha
rJaac

Hama wssecruu vz APYKECTBOTC CHOPA3YMEHHH, KOHTO MOTAT da NOBSHAT JO OIpaHHYyeHHs B
NPEXBBEPAAHETC HA aKIIHM KK 1paBOT( Ha rnac.

8. Pasnopeabure oTHOCHO HazHAuABRAHETO H OCBODOARBAHETO HA YWICHOBETE Ha
YApaBUTEIHHTE OPraHM Ha JADPYKECTBOTC H  OTHOCHO H3BLPDIIBAHETG HA MHIMEHEeHHS H
AONBJIHEHH B YCTaB.

YneHosere Ha ChBeTa Ha AMpeKTOpUTE Ha HpyxecTROTO ce m3bupar M ocBOGOKAABAT ¢
pewienie wa Odworo cwbpanue Ha dKLHOHEPHTE, B3€TO ¢ MHO3IMHCTBG OT 50% mmoc emHa oT
NPECTAREHUTE AKIHIL

3a npomenu B Ycrasa Ha ApyXKecTBOTO e M3UCKBA MHO3MHCTBO OT 2/3 {nBe Tperu) or
HPEACTABEHHA KanuTan Ha OOLIOTO ¢chOpaHHe Ha aKLHOHEPHTE.

9. Hpanomomyxma H3 YnpaBHTeIHHATES OPrafy HA APYKECTBOTO, BKOYHTOIHO BpaBoTo
RA BieMa peilenus 19 HilaBaHe i 06])8'[1-[0 HIKYHRYBAHE HA AKHHUH HS ApYXeCTBOTC,

Pewenus 3a winaBaHe # ob6parno W3KyNyRame Ha aKUWH Ha ApyxecTBOTO Cce Blemar or
Ob6moro cvbpanue Ha akipoHepHTE.

10.  CobuwecTBenn aorosopn  Ha APYXKECTBOTO, KOMTO IOPAKIZAT JelicTBHE,
HIMEHAT €€ WIH Ce NPEKPATHBAT MOPAXH NPOMSHA B KOHTPOJR Ha JPYKECTBOTO fpi
OCRUICCTBRIBAHE K2 3aNLKHTENHO TLPrORG Rpexiarase, o AGCEAHMHTE  OF  THX,
OCBEH B CHYY2HTe KOFarc pPa3KPHBIHETO Ha Talk HHQOpMALHS MOWKe Ja NPHYHAH
COPHO3NE BDeXH Ha ADYKECTROTO; HIKJHOYEHHETS [0 RPEIXOAHOTO HIPEeYeHKHe He ce
NpHjara B caydaure, KOraro APYKeCTBOTO € LIBKHO Ja paskpue HHPOpMARUAT2 No
CHJIZTR HA 33KOH4.

Hima Takura.

1. Cnopasymernn MERLY ApYXeCTBOTO H YHPABHTCIHHTE My OpraHH HAR
CRYEMTEIN 33 HINIAMaHe Ha ofeslereHue NPU HANYCKaHe WIH YBOJIHeHWe 6e3 HpaBHo
OCHOBAaHHC HJH IIPH NPEeKPaTRBAHE Ha TPYAOBHTE HPABOOTHOLICHHS N0 NPHYHHHE,

CBLP3aHA ¢ THPTOBO NpeNarane,

Hama Takuza.




DIOMBPC KEMWUTAN AA
loguinen dunaHcos otuer 33 2017 1.

XH. r'a MHpOPMALIHY 110 APEHCHKA Ha RECTROTO
JpyXKecTBOTO NpeleHaBa, Ye He € HANHLE pyra HHQOpMAIHA, KoATO Ou OiAa BaKHA 38 SKUHMOHEDHTE
H MHBECTUTOPHTE IIPH BIEMaHETO HA OfOCHORAHO HHBECTHTOPCKO peleHne

HameaauTenen anpexrop:

Codusn
18 mapr 2018




