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1. TloACHUTENHM NPUACHEHUA KbM MENAMKKUA GrHattos oTyerT.

Onucanue Ha OCHOBHATA AGIRHOCT

@OYBPC KEMWTAST ALl @ aRUMOHEPHO APYRECTBO, KATO cunTaHo of 07-02-2017 r. npeaAMeTsT Ha AelHOoCT
BrnoqBa: Toproeun, Auctpubyuus u peanusauus Ha codryep wm nporpamdo obopyasawe, codryepHu u
APOTRAMHN YCAYIH, MOKYIKO-NPOAIREE Ha HEJBUMUMU UMOTH, CTPOWTEACTBO, NPOKW3BOACTBC U THPIOBUR Ha
CTOKHM 14 YCAYIM B CTPEHATA ¢ 4y HOMHE, DEKNaMHKA, NPEBOAAYECKA, UBAITE/NCKS, KORCYATAHTCKE, TPaHCNOPTHE v
CREAMTOPCKA  AeWHOCT, PeCTOPaHTLOPCTE0, XOTEIMEPCTEO, TYPONEPaTOpCKa HAeMHOCT, BbIpewleR u
MEMAYHEPOARH TYPUIBM, NOKYNKE, CTROEX K 0033BEMAIHE HA HEABUMMMM MMOTK ¢ uen npoaambata um,
TLPTOBCKO RREACTABMTENCTBO M ROCPEUHWYMECTBO, AM3MHI, XaKTC # BCAKAKES ApYra TbproBCKa AeiHoCT,
Hesabpanena or 3akoHuTe Ha Penybavia Buarapun. Boaka GeltHOCT, 33 KORTO C& U3UCKBa ARLERS, PA3PEILINTENHO

MAK PErUCTPaLMA LWe Ce UBBBLPILBA CAES HRANEKHOTO NOJYYBBAHE Ha CHOTRETHVA IMLIEH3, Da3PELLNTENHO KAK
perucTpatms.

C snucsane 8 THPrOBCKMA PETUCTBY NO ABNOTO WA APYIKECTBOTO nop Homep 20170207092011, ca OTpazeHu
NpUETATE NDOMEHK B Y(TaBa Ha HOMAOBHWURTR, BrA. M RpeamMeTst Ha gehwoct .Cuwtawo 15-08-2017 ov
CeOanuIUETO M aapedeT Ha yNpaBReHre Ca npoOMeHeny, Kakto creasa: rp. Codun 1000, Byn,  Kharuna Mapun
Siyuaa” No 19, er. 1, an, Oduc 5.

ARUMUTE Ha ADYKECTBOTO Ca PEFUCTPUPaHHM 38 TLProBua Ha , Buarapexa ¢oxgosa Bopea — Codua® AfL, nopasw
HOETO TO € CbC CYaTYT Ha NyBAnuHo apymectso. Cbe csoe pewerne Komucuata no PUKaHCOB HaZ30D Ha BLArapur
€ BrUCana APYMECTBOTO B PEFMCTLPa Ha NySnnuHuTE ApymecTea,

VnpasneHse

CornacHo gefcrBaua THProscki 3akoH B Buarapus, Ooubpe Kenutan Afl e AKUMOHEPHO ADYHECTBRO.

DIOYBPC KEMHUTAA Afl & ¢ eiHOCTENEHHE CHCTEMA 33 YHpaBheHue.
Kbm 30 10HM 2019 1. ynpaBAeHCHaTa CrpYRTYDAE Ha ADYKECTBOTO €, KAKTO Chegsa;

CuBeTbT Ha gUpeRTOpUTE:
e  Muxaun Crpaxunos fiumurpos
e AvaHac UBeTaHos KnHues
e Croitkoc Hukonaes Croiuos
Ha 04,07.2019 1. e Bnucana npomMaHa B CbRET HA QHDEKTOPUTE:
¢« Muxann Crpaxwnoe Qumntpos
e (Croiko Hukonaes Crofinos
¢ 3opHuua Xapanamnuesa Bacuneea

Hanvauurenen gupektop: Muxaun Crpaxunos dumntpos

HacToRWMAT uHanBnAyaneH mexavHeH $uHancoB oTueT e oAoBpeH 33 M34aBaHe OT PLKOBOACTBOTO Ha
ApywecTBOTo Ha 29 10au 2019+,
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ChlyecTeeru CHETOROAHM NOAWTHUKHK

Z. Ucexopa 33 n3roTBaHe K3 GUHIKCOBMSR OTIeT

QUHEHCOBUAT OTUET € UITOTEEH Ha 5a3a UCTOPUUECHE UEHE, C MIKHOUEHNE Ha DHHAHCOBUTE UHCTPYMEHTH, KOUTO
Ce OTYUTET NO APeOLEHEHE CTORHOCT MAK CIPABELIMBE CTOMHOCT B KPaR Ha BCEKM OTYETEH NEPUO, KAKTO e
00ACHEHO B CHETOBOAHATA NOMMTMKE RO-AONY.

GUHAHCOBMAT OTHET € NPeacTaseH B GuArapCKK NEBA U BCUMKK NOKAIETEAU Ca I3KPBLINEHM A0 Kal-GanzKuTe
xunaga Goarapcky Aesa {Xua. AB.), 0CBEH BKO € YNOMBHATS APYrO.

Hsnsnenne 3z ChOTBETCTBUE

BUHAHCOBURT OTHET Ha [IPYReCTROTO € WIrOTEEH B ChDTBETCTENE ¢ Mexaysapoguute CTaHaRTY 38 GUHAHCOBD
OTUMTaHE, Npnety o EBponeicrun coios (,MCOO, npueth ot EC”). OrderHara pamuka , MC®O, npuety o1 £C” o
CLIECTRO & ONIeAeAeHATa HALMOHAANS (NETEBOAHS Hasa MUC, npuety o7 EC, pernameHTupany cbe 3akoHa 3a
CYETOBOACTBOTO # fedwHnpanm 8 T.8 0T Herosure SonbaHuTenHu painopeatu.

OYroBopHOCTY Ha PLKOBOACTEOYO

[efiCTBUATA HA PLHOBOACTBOTO W CAYMWTENATE €3 B NOCOKE YTBLOWAABAHE H3 NpPUHUMAUTE 3a A06PO
ROPNOPATHBHO YNpasneHue, NOBWMWIBBAHE KA LOBEPWETO H2 aKUMOHEDWTE, MHBECTUTOPWTE U AMLaTa
IFUHTEPECOBAHM OT YNIPABNEHWUETO K AERHOCTTa Ha [DYKECTBOTO.

PBbKOBOACTBOTO NOTBLPMK/AESE, He 33 OTUETHUA NEPUOL € NPUAATAN0 NOCNEA0BATENHO AAEKBATHY CHETOBOIHU
TONUTUKM NPY M3TOTBAHETO HA FOAWWHKAT GMHAHCOB OTHET 1 € HANPABKIO Pa3YMHU 1 NPEANASAUBM NPELEHKY,
NpeAnOROHEHNUA K NPUGANIKTEAHN OUSHKM.

PBKOBOACTBOTO CHWO NOTBLKASER, Y€ C8 € NPUABPMANC KoM AefCTSaMTE CYETOBOAHK CTAHAAPTH, KATO
TOANWHKAT GUHAHCOBUA OTYET € MITDTBEH Ha APUHUUNA HA AEHCTBAWCTO NPeANpURTHE.

MpuKumMn Ha AelicreauioTo npeanpUaTHe

PUHEHCOBMTE OTHETH Ca M3TOTBEHM Wa NPUHLMNG Ha AEiCTBAUID NPEeANpHATME, KOWTO npegnonara, e
ApyKeCTBOTO e NpoabAMK AeltHocTTa cr 8 0603pumo Bupeuse.

OueHkaTa Ha CbBETa HA AMPEKTOPUTE OTHOCHO NPUAOKUMOCTTA H2 NPUHUMNG HA AEHCTBALIOTO NPeANpPUATHE
06xBala Nepron 0T 12 meceua oT Aatarta Ha oT4eTa. Ha 6a3zara Ha Ta3M OUEHKE, PbKOBOACTBOTO CYMTA, Ye HE €a
Hanuue $akTopu u/uan CobUTHA, KOMTO A3 NOKAZBAT CHMHEHMA OTHOCHO NPUNATAHETO Ha TO3N NPUHLMN KATO
Ga3a 33 WaroTBAHE HE GUHAHCOBMA OTHET. HAMEpEHWATa HE PLKOBOACTBOTO MO OTHOWEHME Ha BLASWOTO
CLLIECTBYBAHE Ha ADPYMECTBOTO Ca TOW 43 NPOAB/KY /13 M3ITBAHABAE BCUUKN CBOW AEHHOCTH.

PBKOBOACTBOTO HAMA MNEHOBE WAK HAMEDEHWA, KOMTO A3 NPE/BKAAT CbLUECTBEHO OFPAaHUMABAHE Ha
Mawabute Ha feRHOCTTa B/uAan npeoBpasysaxe 8 NPOTHOINPYEMO BbAelie 6 NePUoL MUHAMYM A0 EAHA FOAMHE
Ha [PYHECTBoOTO,

CpaBHUTEAHM AaHHK

Apy:KecTBoTo npeacTas] CPaBHUTENHE WHOOPMAELMA B TO3M (QUHAHCOE OTHET B CuOTBeTCTBMEe ¢ MCC 34
MempauHHO GuHaHCoBO OTumTane. KOrato e HeoBxoavMO, CpaBHUTENHWTE AAHHW ce peknacuduumpar {(u1
NPEU3YMCAABAT), 33 A3 C€ NOCTUMHE CHIGCTABUMOCT CRPAMO RPOMEHH B NPEACTABAHETO B TEKYLLATA rOAMHA.

3. OGobuieHME Ha CHLLECTBEHNUTE CHETOBOAHM NOAUTHKY
3.1 fipeapululase B YYKAECTPAHHS BANYTa

PUHAHCOBUAT OTYET € npeacTaBeH B GbArapCki NEB3, KOSTO e GYHKUMOHAAHATa BanyTa W Banyrata Ha
npejcrasaHe Ha [IpYWecTBoTOo. CASNKMTE & UYMAECTPaHHA BaAYTa NbLPBOHAYEAHO CE& OTPA3RBAT BLB
(YHRUMOHANHATE BaAyTa NO OOBMEHHMA KYPC MA AaTaTa Ha CAENKaTa. MOHETapHWTE BKTUBM W NAcUeM,
AEHOMKUHUDARU B YYKABCTPEHHK BANYTH CE NPENIUMCARBAT BbB QYHKUMOHANHATA BANYTE, KbM GaTaTa Ha OTVeTa
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RO 3awmounTenHun 00MeHeH kypc Ha boarapexa Hapoada bauka 33 nocneguun paboTeH geH OT ChOTBETHUSA
MECEU. BCWYKK KYPCOBK PAa3/ivki Ce NPU3NHABAT B OTUETa 33 BeeobxBaTHUA AOXOA. HemoreTtapHuTe akTuemn o
FaChBH, KOUTO Ce OUEHABAT NO NCTOPUYECKE LIEHE HA Npuaobreane B UYIKAECTPAHHS BAAYTA CE NPEBPLLLAT BLE
$YHRUMOHAAHATE BANYTa NO OBMEHHNA KYPC KbM A2TaTa Ha mepsoHavanHara cgeaka (npuaobusare)

3.2 fipuasaeaxe ua npuxoau

OcrosrnTe (UHAHCOBM NPUXOLK Ha [pymecTsoto ca o NpeCcUEHHE Ha QHHAHCOBM MHCTRYMEHTH, OT
peanuaupani nevantu oT CAeNKM C GUHEHCOBI AKTUBY M OT NUXBU OT GUHIHCOBM aKTHBN.

fipuxoau or nuxen

fipuxoauTe OT NUXBM CE OTMMTAT KATO CE WINOAIBA METOAS H3 eEKTHBHUA JUXBEH NPOUEHT, NPEACTABNABRALL
NPOUEHTLT, KOMTO TOUHO AMCKOHTMPE OuaKBaHute GbASWIM NAPUYHM NNAWAHMA 33 OMAKRAHUA CPOK Ha
QMHAKCOBUA UHCTPYMEHT WAM 33 NO-KPaThK NEPUOA, KOTETO € YMECTHO, Ao Ganancopata CTORHOCT H2
GuHancoBus axkTus. NPUXOALT OT NUXBHM CE BK/IIOUBA BLB BMHAHCOBUR NPUXOS B OTUETE 32 JoXoauTe.

Mpuxopure OF NMXBKM Ce W3UWCANEAT YPE3 NpunaraHe Ha ePeKTUBHUA JIMXBEH NPOLEHT Bbpxy GpyTHata
GanaHCoBa CTORHOCT Ha dUHaHCOBUTE AKTHBM, C M3KNIOHEHKE HA DUHBHCOBUTE AKTUBM, KOWTO BROCABACTRBHE Ca
obeslerenn. 3a TAX ce npunara ePeRTUBEH ANXBER NPOLEHT BLpXY HETHATS BanaKCcoBa CTORHOCT Ha PUHEHCOBYA
BKTUB {C/1ef NPMCNaAaHe Ha KOMNAEHCALWATa 3a 3ary6a).

33 Aanbiim
Texyw darsk ewpxy doxodume

TerylWMTE AaHDYHN GKTUBK U NBCUBM 33 TEKYILMA K NPEAXOAHY NEPUOAN Ce NPU3HEBAT MO CyMaTa, KORTO Ce
O4aKBa A2 ObAe BL3CTAHOBEHA OT MAM NNATEHA HA AAHLUHMUTE BAACTU. Mp# n3dKUCAerUe Ha TEKYILMTE AaHbLM C8
PUABIAT [AHBUHWTE CTABKK W AAHDYHNTE 33KOKHK, KOWTO C3 8 CUAA WK CB B 3HAUMTENHA CTEREH NPUETH Kb
OTMETHATAa A37a. PLKOBOACTBOTO &HEMMIMPA OTAENHMTE NOIWLMM 8 A3HLUHATA LEKABPALMA, 38 KOWTO
APUACHUMUTE AAHEHHY pasnopelBit Ca NPEAMET Ha ThAKYBAHE M NPU3HABA NPOBU3 MK, KOTATO TOBA & YMECTHO.

Texkylwure AaHbLUM Ce NPU3HABAT AMPEKTHO B COBCTBEHUA KANWTAN WAK B Apyrua eceobxsartes A0X0A, KOTETO

ASHBRLT (& OTHACR ACG CTATHK, KOWTO €& GWAW NPUIHETH AMPEKTHO B COBCTEEHWA KAaNWTan MAW B APYIMA
sceobxearen nOXOA.

Omcpoyen danek evpxy doxodume

OTCDD‘-EEHH'E’E ABHDBLUM Ce npuiadaBaT no Banancosun METOQ 33 BCMYKYK BRPEMEHHM Pa3AKKK KbM OTYETHATa £2aTa,
KOWTO BLIHKMKBAT MeXY AaHbHHAETE OCHDBA Ha 3KTHBUTE K NACHBHTE K TeXHWUTe DafaHEOBM CTORHOLTH,

O7Cpouerm AanbyHy NBcKBY Ce NPUIHABAT 33 BCUYKN OBNBTaEMI BPEMEHHM PAZ/THKM:

® OCBEH A0 CTENeHTa, A0 KORTO OTCPOUEHUAT AZHDBUYEH NACHUB BLIHUKBA OT MHPBOHAYANHO NPUIHBBAHE Ha
aKTMB UAW nacuB OT AJAEH3 CAENKA, KOATO He e BuaHec KOMBMHAUUR U HEe BAMAE HWUTO BLPXY

CHeToBOAHATE Nevanda, HATO BLPXY AAHBHHATE NEYAN6a UAK 3a1YB3 KbM MOMEHTS Ha WIBLPLLBAHE HA
CABAKATE; W

¢ 33 obnaraemu BPEMEHHM PAIMKM, CBBP3AHU C MHBECTMUMM B ABUEDHU ADYECTBA, aCOLMMPEHN
NPEANPUATMA 1 YSaCTUA B CHBMECTHM NPEANDUATUA, OCBEH [0 CTENEHTa, A0 KORTO ADYKECTBOTO € 8
CbCTORHME N3 KOHTPO/MPA BPEMETO Ha 0GPATHOTO NPOABNEHYE HA BPEMEHHATA PA3AMKA # ChLLECTBYB]
SEPOATHOLT BPEMEHHATA Pa3nuka Aa He ce npoasu obpaTio B npeasuanmo Goaewle.

AKTUBM NO OTCPONEHM A3HDBUKM CE NPUIHABAT 38 BCHMRU HAMAAREMM BOEMEHHYK Das/MKM, NpeHeceHw
HEM3NON3BAHM AZHDUHY KPEAUTY W HEUBNOA3BIHW AAHDBYHM 3ary6u, A0 CTENEHTA, IO KOSTO € BEPOATHO A3 €
Hanuue obnaraema neuanba, cpeuwly xORTO 42 BbAAT KINCNIBAHM HAaMANAEMUTE BPEMEHHN Pa3nuKK,
NPEHECEHNTE HEMINONIBAHN BHBYKN KPEAUTH M HEHUZNOAZBAHNTE AaHDBUHU 3ary6u:
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®  OCBEH 3KO OTCPOMEHMAT REHBYEH aKTUB BLIHMKB2 OT MbPBOHAYANHO NPU3HABAHE Ha aKTHB AW NacKe
OT f8fieHa CO8NKE, KOATO HEe e GUIHec KOMBUMALMR M HE BAUAE HUTD BopXy CYETOBOAHAaTa neuanba,
HUTO BBPXY AaHBUHATA nevanba unu 3aryGa KbmM MOMBHTE HE MIBBPILBAHE HA CARNKATA: U

¢ 33 HAMBNACMEW BREMEHHU DAZNMKM, CBBPIAHW C WHBECTMUMK B AbLEPHU APYKECTBA, BCOUMMPAHH
NPEANPHAATUA K YHACTUR B CHBMECTHH NPEANPUATUR, OTCPOYEH AGHDYEH BKTHB Ce NPU3HABA EAMHCTBEHO
AC CTeneHTd, A0 KOATO UM3 BEPOATHOCT BPEMEHHATA PAaMKa A2 ce npossu obpatHo B 0603pUMo

Gbaewe u A2 6bae peanuznpana obnaraema ne4anba, cpelsy KOATO Aa Ce ONOAOTEOPY BPEMEHHATa
paznmKa.

Apymectsoto usebPWBa npernes Ma BanaHCcoBaTa CTOMHOCT Ha OTCROMEHUTE JaHBUHM AKTUBKM KbM BCRKE
OTYETHA [1aTa 1 A HAIMANABE A0 CTENeHTd, A0 KOATO BEYE HEe e BEPORTHO Aa GbAe PeaiusupaHa AOCTaTbuHa
obnaraema nevanba, KOATO A3 NO3BOAARE UEAUA KANK YACT OT OTCPOMEHMA AaHDYEH 3KTUR A3 Buae sbIcTanosen.
Henpuanatire OTCPOMEHM AAHBLUNK GKTUBK Ce NPePA3rAENMAAT KbM BCAKA OTYETHa £aTa u ce NpuaHasaT 4o

CTENEHTA, [0 KORTO € CTaHa/10 BePOoATHO Aa bbae peanusupasa Bvaella obnaraema nevanBa, KOATO Aa NO3BOMK
OTCPOYEHUA ABHDBUEH 3KTUR A3 Bbae 8b3CTaHOBEH,

OTCpoUeHHTE AAHBYHY BKTHBYM ¥ NACUBU C@ OLEHABAT N0 ASHBUHUTE CTABKM, KOMTO (8 DUIKBA A3 6bAaT & cuaa
33 NEPUOAS, B KOWTO aKTUBDLT Ce PEANM3NPA MK NACMBLT CE YPEAM, Bb3 OCHOBA Ha ABHDUHUTE CTaBKK (M AaHbuHK
3AKOHM), ACHCTBAWM UAK BAESANK B CUNA, B IHAUNTENIHE CTENEH, KbM OTYETHATS AHaTa.

OrcpodennTe Aanbiy, CBBP3aHM CLC CTATHU, NPUIHATH MIBLH neuanbata wau 3arybaTa, ce NPW3HABET M3BLH
fieuanbara nan sarybarta. OTCPOYEHUTE AAHBUM CE NPUIHABAT B 33BUCUMOCT OT CBDPRAMATE C TRX CAE/KA WAK B
Apyrva sceobxBavex JOX0M, NAK AVDEXTHO B COBCTBEHMA KaNKUTanN.

ﬂ,py:—xecrso‘ro KOMMEHCKPE OTCPOUERM O3HBUYHY SKTHBY ¥ NacUEY Camo TOraga, KOraTo MMa 3aK0HOBO NPaso Aa
NPUMCRaNa TeKYWKW AIHDUYHK aKTHBYK CPEULY TeRYLM ASHDBYHK NTaCHBN M OTCPROMEHMTE A3HDYHY BHTHUEHW ¥ NacKBY

(€ OTHACAT A0 A3HBUM BbPXY AOXOA3, HANOKEHW OT €AMH W CbUy A3HBYEH OpPraK 33 eaHo W Chulo
AZHDHHOIZABIMEHO NPeanpUATUE.

Aarvr 8upxy dobagenuoma cmoidnocm (£14C)
Fipuxogure, pasxopuTe u aKTUBUTE Ce Npuanasat HeTHo oT OfIC, ¢ uaknonerme Ka CAyYaute, KoraTo:

o JJC, Bu3HMKB3L, APY NOKYNRE HA ZKTUBYN MAK YCAYTIA HE € BbICTAHOBUM OT ASHLMHUTE BRACTH, B KOWTD
cnydalit JIC ce npu3NGBa KaTO MacT OT UeHata Ka NPUACGHBAHE HAa AKTUBA WM KaTo uacT oT
CbOTBETHATS PAXOS/HA NOIMUMA, KAKTO TOBA € YMECTHO, U

® BIBMAHMATA W 38BMNKEHUATS, KOMTO Ce OTUMTaT ¢ BrRAIouen JIAC,

HetHara cyma Ha JAC, 8b3CTaHOBUME OT Uan Ab/UHMME Ha JaHBYHWUTE BNacTH, Ce BRAKYBE B CTORHOCTTA Ha
B3EMAHUATE MAN 3BALAMEHMATA B OTYETE 33 PUHAHCOBOTE ChCTORHMUE,

3.4 fAoxopu va nepcorana

KpaTKOCPOYHUTE ROXOAM HA NEPCOHANE BKAKYBAT 3aNAATH, 8bIHAFPAKOEHKUA, BHOCKY 38 COUMBNHG OCUIYPRBAHE
W TOAMLIAY KOMNEHCHPYEMM OTNYCKKM HA CAYKUTEAMTE, KOUTO C& O4aKBa Ja GbAaT M3URAO YPEeAEHW B DaMKKTE
Ha 12 meceua cep kpas Ha OTHeTHUR nepuog,. Korato APyHECTBOTO NOAYYM YONYIaTa, Te Ce NPWIHEBAT KaTo
PasxoA 3a nepcoHana B nevanbara wam 3aryBava. KpaTkocpouHuTe AOXOAM Ha flepCoHana ce oueHAaBaT no
HEAMCKOHTHNEHATE CYMA Ha OHAKBAHUTE 33 YPEIKAAHE PA3XOAN.

M3nnawaHoTo sb3Harpak/ienie ChoTBETCTEa HA BNAA HA NPEAOCTABAKNTE NPOBECUOHANHI YCAYTH; HUBOTO Ha
06pa3osanve Ha CAYMUTENA; HUBOTO B KOPNOPATMBHATA CTPYKTYPA, KOGTO 3aema; NpogecMOHanHus ORuT:
HanoMeHUTe Orparyienun (3abpara 3a M3BLPWBAHE HA ONPeAeNeHa ARIRHOCT UnK [eiCTBUE, HECHBMECTHMOCT
83 33BMAHE H3 ANBIKHOCT 110 AOMBAHNTEAHO NPABOOTHOLWEHYE U Ap.).

BbsHarpamAeHHeTo Ha uneHoBeTe Ha CbBETA Ha [MDEKTOPUTE, HAa KOMTO HAMA 2 Oufie 8B3N0OMEHD
YNPaBnenuero, ce onpedens o ObLOTO cbBpaKue Ha BKUUOKEPUTE HA APYIKECTBOTO. BL3HATPAKACHUETD Ha
HNeHoBeTE Ha (bBETA HA AMPEKRTOPUTE, HA KOUTO € BLINOKEHO YNPABABHMETO, ce onpepgens or CeBeTa Ha
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LUDEKTOPUTE HE OPYKECTBOTD.

APYRecTsoTo GopMMpa eAMHCTBEHO NOCTORHHO BH3IHAMPAKAEHUE, HOBTO CQ ONPEAEAR B CKAICUEHHUTE AOTOBOPH.
He ce Gopmupa # He UIRAAILA NPOMEHINEO BhIHATPAMAEHUE. B NOCTORHHOTO BbIHAIPaMACHKE Ce BRAIGUBA:
e ocHoBHa paboTHa 3anaara, ONPEEneHa CHINACKHD felCTBallaTa HOpMaTUBHE ypeaba v npunaraxara
CUCTEMR HA 3aNABLAHE HE TPYAS;
¢ [JonbiHUTenHu TPYAOBU BLIHAIPEMACHUA C HENOCTOAHEN XapaKTep, B NpeasuaeHuTe B KoAekca Ha
Tpyaa, B Hapeabata uau B 4pYE HOPM3THEEH BKT U3BLHPEAHU CAYYaM, KTO HaNPUMEp 33 WIBLHPEAeH
TRYA.
¢ APYIV TPYAOBM Bb3IHATPAKACHKRA, ONPEAENEHK B HODMaTHBEH KT
®  BbLIHATPAMAESHUA DO A0FOBOPK 32 YOPABNEHUE W DY HETPYADBH AOFORODY — BABLLAHE, YETAHOBEHO B

UHAMBMAYNHUA AOTOBOR, ROBTO HE & OCTABEHO B NPAKE 3aBUCHUMOCT OT GUEHKETE 38 M3NLAHEHUETO Ha
AefvocTra,

Bbsnarpameﬁuma ROTaT fa BENOYBAT HENaphuyeH HKOMNeHCEHWMOHEH AaKetT - cpeaciea 3a 3ApaBHaE
NpodUNaKTUKE, CREACTBa 32 NOAOOPABARE YCNOBUATE HA TPYAA M TEXHUUECKATA/KOMNIOThPHA 0BEINeUEHOCT,
CpeAacCTBa 33 NOBUIIABAHE Ha NPODECHOHANHATE KBANWDUKALMA, KAKTO ¥ AOMBAHUTEAHN CTUMYAK CBLPIAKY C

A0BPOBO/AHO NEHCHOKHG M/UAW 3APABHO OCMIYPABAHE W 33CTPAXOBKKM, NPYU CNa3Bake Ha OBWMTE NPUHUKNK Ha
Ta3M ACNNTHKE,

[pyHecTBoTO MOXKE A3 USNABLLE AONBAHUTEAHN BHIHATPAMIEHNRA C HEMIOCTORHEH XaPaKTeD Y Nog GOpMaTa Ha
EAHOKDATHW BbL3HAFPAKACHMUA 38 MOAYYEHW [OJMIWIHK DER3YATATH, USAEBM BOHYCKH 338 M3INLAHEHUE H3
AOMBAHUTENHO BBLINOMEHN UK YCNEWHO UNbAHEHN AONDAHUTENHK 338241, [ONBARKTENHY Bb3HAT DA AEHUR

MOME A3 (8 M3NNAWAT CNES NOAOKHUTENRK GUHAHCOBY DEBYATATY 33 MUHEA NEPUOA W IOIUTHBHM NPOTHOLY 33
Gvaew nepuog.

flercuonky U pyeu 300vaMERUs KoM NEpLoHana

Mpu npexpaTABaHe Ha TPYAOBOTO NPABOOTHOWEHME HA CAYUTERUTE Ce ManawaT o5e3eTeHns B CAyYaunTe, no
pena u B pasmepuTe, ONpelencHy B KoAeKea Ha Tpyaa.

ApyectsoTo He € paspaboTBano 1 Ke NPUAAra NNAHOBE 33 Bb3HATPAMABHUA HA CAYRUTEAKTE CAER HANYCKIHE
W/ ODYTW ABAFOCPOYHK Bb3HArPamASHWR M NN3HOBE 38 BLIHATPaMAEHUA CAES HanyCckake uau nog dopmara
HA KOMNEHCALMM C 3KUKK, UK € SAR0BE OT COBCTBEHIA KannTarn.

KparkocpouHuTe AOX0AK Ha CAYKUTENNTE, BRNIOUUTENHO 1 NONAFAaeMUTe Ce OTNYCKK, €3 BRNKOYEHU B TERYLLM

fEHCHOHHY M DYV 384bAIKEHWA Kb NEPCOHaNa No HeAKCROHTIPaHa CTOAHOCT, KOATO JIPYHECTBOTO OUaKBa A3
MINAATH B PEIYATAT HA TAXHOTO HEMINOA3BaHE.

3.5 CHHAHCOBY MHCTPYMEHTH — MBPBOHAYANHO NPUSHABAHE W NOCACABAILO OLLEHABAHE

Tepsorananio fpusHagaHe

ApyHecTsoTo KNacMGUUKUPa NPY NbPBOHAHANHOTC NPU3HABAHE K3 GUHAHCOBUTE GKTHUBH B €4H3 OT CAEAHUTE
KaTETOpMK:

1. OueHasaHK N0 aMOPTHIUBAKA CTONHOCT,
2. OueHRBaHMK NO CRPaBeanuBa CTOAHOCT npes apyr eceobxeaten Aoxo4
3. OuennBaxu No cnpagefanea CTONHOCT npes nevanbara uau saryBara.

Knacudrrkauunra ce onpepienn va basa BuzHeC MOAENE 38 YIPABNEHME K3 A3AEHNA KAAC PUHIHCOBK AKTUBH U
AOTOBOPHWTE XBPaKTEPUCTHKK HE NAPUYHKUTE NOTOUM. VIHBECTULMM, AbpMand OT [PyMeCTsoTe ¢ uen
no/iywasake Ha nedanba oT RPATKOCPOUHK NPOAAKEM uAK OBPATHU NORYNKK, CB KNACKPMUMPAT KATC GUHAHCOBM
aKTHBy, OUEHABAHM NO Cnpasef/vBa CTORHOCT nApe3a newanbata wau 3aryBata. ViHBeCTUUWKM B ABL/TOBM
WHCTPYMEHTH, KOWTO JIDYIKECTBOTO AbDHU B PaMKuTe Ha BUIHEC MOAER € Uen Cubupake wa ACroBOpexuTe
AapW4HU ROTOLM, Ce KAGCHMUMPET Kato (UHAKCOBM aKTKBM, OTYMTAHM NO AMOPTMIMPAHE CTORKOCT.
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WHBECTUUMIM B ABATOBK UHCTPYMEHTY, ROUTO JPYIHECTEOTO GbPMHM B PAMKMTE Ha BU3HEC MOAEA ¢ Uen cobupate
Ha QOTOBODEHHTE NBPHYHK NoTouM KM npopamba ce knacuduUKpaT KaTo QUHEHCOBN AKTUBY, OTUMTEHK O
cnpaBeaauBa CTORKOCT B ApYr BLeoBXBaTEH AOXOA.

Tbp208CKU 83EMOHUR

THProBCKMTE B3EMAHUA €8 CYMM, ABMKUMK OT KNMEHTH 33 NPOA3AEHM CTOKW WAM VCAYIW, W3BBPWEHH B
obuuainara gedHoCT Ha ApYmMecTBoT0. OGMKHOBEHO €A CbC CPOK 33 ypempane B pamuute Ha 30 Juu
CAEAOBATENHO BCHYKM €3 KNACUPULMPEHK KBTO TeRYWW. THPTOBCKITE BIEMABHUSA C& NPU3HABAT NLPBOHAYE/IHO B
pasmepa Ha De3yCNOBHATA CYMa 33 NOAYHSBAHE, OCBEH KO HE ChALMHAT IHAYUTENHK GUHAHCOBU KOMITOHEHTH,
TOFaBa Ye €3 NPU3HABAT No CHPaBeIMBa CTORKHOCT. Korato [pyKeCTROTO AbDHK THPTOBCKA BIEMAHUA C Len
CbbUpaHe Ha [OTOBOPHUTE MApUYHK NOTOUM, BNOCNEACTBME TWU OUEHABA NO AMOPTMINPAHa CTOMHOCT,
H3NONZBAAKY METOAS Ha eDEKTUBHIR KXBEH NPOLEHT.

Apyeu s3emorun

Tesu cymu OOUKHOBEHO NPOMITUYAT OT CAEAKYK M3BBH DOUUBNHATE ONEPATUBHA AeHHOCT Ha APYHECTBOTO. JIAKBN
MOraT [a Ce HaunCnnBaT Ha D233 NalapHWTe AMXBEHM HWBA, KOTATO CPOKLT Ha NOTACABAHE HAABMIIABE WeCT
meceua. OBukHoBEHO 0Be3NeYeHneTo He Ce NoNYYaBa. HETeKYWMTE APYrY BIEMAHUA Ca ABMKAMK B paMKUTe
H3 TPW FOAMHK CRES KPR H3 OTYETHUA Nepuos,.

QUHAHCOBL OKMUBL, OMYUMOHY N0 cnpaegednuea cmolHocm npea dpyz ececbxsumer oxod

ABnrosn MHCTPYMERTI, KOUTO [pYMecTBOTO ABMMU B PamMknTeé H3 BUsHec moaen ¢ uen kakto cubupate Ha
AOTCBOPEHWTE NapuuHK NOTOLM Taka ¥ NPOAamGa Ha aKTUBA M NPKU KOWTO AOTOBOPHUTE MAPUYHK MOTOUM

AOPaXAAT NNalEHKUA SAUHCTEEHD HE [/iaBHKUE ¥ AMXBR, €8 OTHMTAYT N0 CNpEBesasBa cTORHOCT npes apyr
eceoBxrearen AoXoa.

B Ta3u Kateropua MOrart 43 NONagHaT CleAHUTE GUHAHCOBY 3KTUBYM Ha [PYIKECTBOTO, 8 3aBUCUMOCT OT 13BpaHUA
BusHec MOAEN ¥ XAPAKTEPUCTMKMTE HE NapMYHUTE NOTOUM OT TAX: TbPrOBCKM B3EMAHKA, KPEAMTH U 23emu,
BIEMEHUR M0 AUIMHIOBK JOTOBOPK, B3EMEHMRA NG NPEACGCTABEHK ALNOIMTH, B3EMAHUR M0 LECHK, BIEMAHHUR,

npraotuTh upes uecuu, KpeAUTH 1 3aemu, NPnaoBuTK Ypes uecky, QUHAHCOBH BKTUBM, ABATOBK MHCTPYMEHTH,
KOWTO £a HA Pasnonomenue 3a npofawba.

DUHAHCOBU OKMUBY, OMHUMaKU no cnpasednusa cmolinocm npes nevanbama unu 3o2ybamao

Tazu Haveropwn QUHAHCOBK BKTUBHW, CE PASAENA Ha ABE NOAKATEropun: OUHAHCOBU aKTUBM, JbWaHK 33
TLPryBaHe U PUHEHCOBI KTUBY, KOUTO HE Ca KABCUPULIMPAHN B FOPHUTE ABe KaTeropun. flager GUHAHCOB axTHs
ce Knacvpuuupa B Tasu Kateropus, ako e npuaobur ¢ uen nponamba B KPaThK CPOK WAM AOTOBODHUTE My
XBPAKTEPUCTUKW HE OTFOBAPART Ha YCIOBHETO A@ NORaMaT NNAWEHKA eQUHCTBEHO Ha [MNABHKLUA W NMXBa,
[epuBatveuTe Coblo €@ HATErOPU3MPAT KATO AbDMEHM 33 TLPIYBAHE, OCBEH aKO HE €3 ONpPeaencHK 33
XeHUPAWM MHCTPYMENTH. Te3un GUHAHCOBY aKTHBK MOraT Aa HbAaT ABATOBU AW KANUTANOBK HHCTPYMEHTH,

NMotnedsawia SYEHRT KO (BUHOHCOBU GRIMUEGU
QUHOHCOBU GRIMUBY, OMYUMARU No cnpagedausa cmoltinocm npes dpyez aceotixeamen doxod

Criegy FppBOHaMENHOTO NPU3HABAHE BKTUBLT (€ CLEHABAE NO CNPaRegANER CTOMHOCT C OTYUTEHE Ha NPOMEHITE B
CNpaBen/IkBaTa CTOMHOCT B NPECLEHBUHIA PE3EPE HA MHBECTUUMKUTE B LIeHHM KHKa {Apyr sceobxaten noxop).
KOraro AbLArOBMAT MHCTRYMEHT CE OTRMIUE, HATPYNaHuTe redantn wik 3ary6u npusnatk B Apyr BceobxsaTex
[OX04 Ce NpexsbpAaT B nedanbara unu arybara.

DUHAHCOBU AKMUaU, OMYUIMGHY [0 cnpagsedauso cmolinocm npes nedanbama unu 30zvbama

Cnej mopBOHAUANHOTO NPUIHABAHE AKTUELT Ce OUEHABE NO CNIPABSANMBS CTOMKOCT C OTUNTAHE Ha NPOMEHWTE &
crnpasegAnBaTa cTOMHOCT B nevanbara wnu sarybara.
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OmiTuceuHe RO (HURGHEO8Y OKMUSY

$HUHEHCOB aKTUB Ce OTNICBA OT [PYECTBOTO, KOTATG AOTOBOPHUTE (PaBa BLOXY NEPUUHWTE NOTOLM OT TOIM
2KTHB MAAEMWPET WM KOraTo [pywecTsoto € NpexBLpianua0 Tesu NpaBa upes CABNMKE, NPU KOATO BCHYKM
CHULECTBEHM DUTKOBE U MBTOAM, NPOVITUHALLM OT COBCTBEHOCTTa Ha AKTUBA CE NPEXBBLPART Ha KyNYBaya. Boako

Y4acTME BbLB BEUE NPEXBLPNEH QUHEHCOB aKTUB, KOETO [IPYKeCTBOTO 3aNasBa WAW Co3JaBa, €& OTYUTA
CAMOCTORTENHO HATO OTASAEH SKTUE AN NACKS.

B cayuaute korato LpyeCTeoTo € 3aNa3ua0 BCHUKK UNK NO-TONAMS YaCT OT PUCKOBETE i MBTOAMUTE CHBPIAHN C
GKTUBMTE, NOCACAHWUTE HE CE OTNMCBAT OT OTUETA 33 GMHAHCOBOTO CLCTONHWE [NPUMED 33 TAKUBA CACNKMK Ca peno
caearuTe — npofaxba ¢ yrosopKa 3a obpatHo uarynypaHe),

fipu cAenku, npi KOUTO [PYIRECTBOTO HWTO 33NMA3Ba3, HUTO NPEXBLPAA PUCKOBETE M W3TDAMTE, CBbpIaHY C
GUHEHCOB aKTUB, NOCAEAHUAT CE OTAKCEA OT OTYETA 338 PUHAHCOBOTO CHCTORHUE TOFEBE M CaMO TGraBa, KOraro
ApyKectsoTo e 3aryBuno KOHTPON BLPXY HETo. NIPaBaTa U 33ABAKEHUATA, KOUTO O pyMecTsoTo 3anassa s Tesu
C/yuan ce OTUNTAT OTALNHO KATO AKTUB M NACKB. MNpK CAle/KM, NPYU KOKTO [LPYIHECTBOTO 3aNazBa KOHTPOA BLPXY
GKTUBA, HETOBOTO OTUUTAHE B OTYETA 33 PUHAHCOBOTO CHLCTORHUE NPOABLANEEA, HO [0 PaMepa onpeaeneH or

CTEneHTa, A0 KOATO APYHECTBOTO € 3anasvio YMECTHETO CM B BKTHBA W HOCH PHCKA OT NpomsaHa B8 HerosaTa
CTOMHOCT,

Rocnedsowa ouenna Ha uHoHCOBU Nacuey

Nocnegpawara ouesra va GUHIHCOBUTE NacMeu, 3aBUCH OT TOBA KaKk Te ¢a Buan KABCUBHLMPEHU Npit

NbPBOHAUBAHO NpU3HAsaHe. [pYMecTsoTO knackduuMpa GUHAHCOBHTE CM RACMBM B €AHE OT CAEAHWTE
KaTeropuu:

Macuew, omyumanu no cnposednusa cmoiinocm npes nevanbome unu 3geyBoma

NacueuTe ce KNACUQPUUMPAT B TA3M KATETOPUA, KOTATO T NPURLUUNHO Ca Lbpwanun ¢ uen nposawba 8 Banzko
bbaeuse (ToproBCKM 33AbAKEHUA) MAK Ca AePUBATUBK {¢ naknouenne Ha 4epUBaTUB, KOATO € NpeaKasHaYEeH 33
¥ € eQRKTUBEH XEXKUPAELL UHCTPYMEHT) MAK OTTOBAPR Ha YCACBKATE 38 NONBJAAHE B Ta3M KATETOPHR, ONPEAENEHN
P NBPBOHAUAAROTO NPU3HABAHE. BCHYKKM NPOMEHM B CRPaBEANVBATE CTOMHOCT, OTHACRIWLM CEe AD NacHBeM,
OTUMTaHK 1O CnpasegnubBa CTORHOCT npes newanBara wan 3aryBarta ce OTYMTAT B OTHETa 3a nevanbata uim
3ary6aTa v ApyruA BCeoBXBaTEH SOXOA KbM AATaTa, Ha KORTG BbIHUKRAT.

flocuey, oMYUMaHU RO GMOPMU3LPARG CoEHOCM

BCUMKM 334 b/HEHIA, KOUTO HE Ca KNACUPKLIMPENK B RPEANIIHATA KATEIOPHATA Nonajar & Tasu Kateropun. Tesw
33RBNAMERNA CE OTYUTAT MO BMOPTUIHUDAHA CTOHHOCT NOCPEACTBOM METOLA Ha ePEKTUBHMA /IMXBEH NPOLEHT.

EnemeHTHTE, KNACMDULIMPAHN KATO TLPTOBCKK W APYIM 330BAKEHNA OBUKHOBEHO He C8 OUEHABAT OTHOBO, Thi
KaTO 38AbMKEHNATA L3 M3BECTEHM C BUCOKA CTENEH Ha CMIYDHOCT 1 YPERAGHETO € KPaTKOCPOUHO.

B Taan Kaveropua OBMKHOBEHD NOMN3AHAT CreaHMTE (MHAHCOBY NacMBM Ha JpymMecTBOTO: ToProBekm

SB/L/UKEHNA, KDEAUTU W 38EMU, 33Ab/UKEHNA N0 NNIUHIOBYU AOTOBOPH, 33LBL/KEHNA NO NONYHEHM AENO3WUTH,
33LDAMEHNA NO LECHK,

Omnuceare Ha hunaHcosy nacusy

ApyXecTBOTO OTINCBA PUHAHCOB NAcUB, KOTETO AOTOBOPHUTE 33AB/IKEHUA NG HEFo Ce NOTACAT, 3TEKAT MAN
6baar oTMeHEH!.

Pasnukara mexay 6anascosara CTOMHOCT Ha OTNUCaHUA GPUHAHCOB NACUB 1 U3NAGTEHETE fpecTauus Ce npU3Hasa
B neuanbara uau sarybara,

Komniencupane Ho hunaHcos akmus u hunascos nacug

DuHAHCOBATE aKTHBW 1 GUHBHCOBMTE NACUBM C@ KOMNEHCHPAT U B OTMET3 33 PUHAHCOBOTO ChCTORHME Ce
NPeACTABA HETHATE CYyMa KOTato:

©  MM3 OPHAMHECKH YNPAKHAEGMO NPABO 43 KOMNEHCUPA NPUIHATUTE CYMM; 1
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¢ M3 HamepeHue uan A3 YpeAy Ha HETHa Basa, wiu A3 Peanuanpa axTUB ¥ eQHOBPEMEHHO C TO8a 42
YDREAW NAcKB.

KOMREHCHPAHETD Ha NPU3HAT PMHAHCOB AKTUB U NPUSHAT GUHEHCOB NACHB W NPBACTEBAHETO Ha HETHAT3
CTORHOCT C& Pa3/IN4ABAT OT GTAMCBAHETO HA PHUHAHCOR AHTUB MAK $MHaKCos nacus.

fIpaBOTO HA KOMNEHCUPAHE € IPUAMUECKO NPABO HE AMBKHUK NO ACTOBQp Aa ypealt UAn NC APYF HaUMH 43
E/MMUHUPAE LANSTE 1K HacT OT CYMATa, AbAKUME HE KPEAWTOP, Y4pes NPUCNZLaHeTo oT Talu CYM3 Ha Cyma,
ALAMKUME OT KpeaKTOpa.

36 OcHOBEN KanuTan

OCHOBHKAT KaNUTan e NPEACTABEH NO HOMUHANHATS CTOMHOCT Ha M343AEHUTE U NASTEHM BKUKK. [TOCTBINEHWATS
OT U3ABAREHM BKUMK HEJ, TAXHBTE HOMMHANHA CTOMHOCT C& OTYMTET KaTo NPemMuUitHu pezepau.

AKUMOHEPHUMAT KanuTan Ha JIpyKeCTBOTO OTPA3REA HOMMHANHATA CTOMHOCT Ha SMUTUPAHUTE AKUMM B AeHA Ha
perucTpupaHers.

Hepasnpepenenara nevanba / Harpynawara zaryba  BrAOUBA  TEKYWMA (UHAHCOB peIYATaT M
repasnpejeneqara nevanba/HenokpuTute 3arybu 0T MUHANM FOAUHK,

Aoxoam Ka akuma
OCHOBHUTE NOXOAM HE BKUMA CE& M3MMCNABAT KaTo ce pasgenn HerTHata newanba unv 3aryBa 3a nepuonsz,

noanemxaia Ha paznpegeneHie MEROY AHUMOHEPHTE, NPUTEKATENRK Ha OSHKHOBEHM dKUMK, Ha cpegHo-
npeternenun Gpoit Ha AbpanuTe 0BUKKOBEHN aKLUYK 3a nepucaa.

Cpeponpeternenuar Gpoli akuuu npeacraenssa 6posTt Ha AbPHEHWTE OBUKHOBEHM AKUMKM B HAY3N0TO Ha
Neproaa, Kopurupax ¢ Bpon Ha 06pPaTHO M3KyNEHUTE OBUKHOBEHU aKuMM W Ha HOBOU3L3AEHUTE TaKMBa npe:
NEPHOA, YMHOMEN N0 CpegHoBpemesus GakTop. Toau Gakrop uapasasa Gpon Ha AHWTE, NPE3 KOUTO KOHKDETHUTE
aKuwu ca Gunk Appikanu, cnpamo obums 6poit na anuTe npes nepuoaa,

Mpu KanuTanusaLus, AONBAHWTENHA eMUCHA UK PAsAEnnHe, BPOAT Ha OGUKHOBEHUTE SKUMM, KOWTO Ca B
obpbueHre 4o aaTaTa Ha Tosa cubutue, ce KopurMps, 3a A3 ce OTPasy NPONOPUMOHaNHATE NPOMAHE & BPOR Ha

OBMKHOBEHUTE GKUMK B OBPBULEHUE TaKa, CAKAW CHBUTUETD ce e CAYHYHAO B HEYUAA0TO HA NPEACTABEHUA Halt-
padeH nepuoy.

3.7 Nlapuurn AMBUACHTH K HENAPUYHK PANPEACNEHUR KM coberaenuyure

38AbAMEHME 33 NAPUUHK AN HENBPWUKKU PA3NPEACNEHUA KbM COBCTBEHUUUTE €@ NPU3HABA, KOrato
pasnpefenelneTo e oA00PEHD OT TRX W HEe 33BMCH OT JpyXecTBoTo. Kopecnonaupaiata cyma ce geburupa
AYUDEKTHO B COBCTBEHUA KanKTan.

33AbMKEHUETO 33 HENAPHUHW PA3NPEALNEHUA C& OLEHABA NO CNPEBeINBaTa CTOMHOCT HA AKTUBKTE, KOHTO
NOAREHAT Ha paznpefeneHme, KaTo NOCNRABALUMTE NPEOLEHKN CE NPU3HABA AUPEKTHO B COBCTBRHUA KARUTAN.

Mpy pakTnueckoTo paanpegencHue Ha HWenapuuHN aKTHBYM, pasnuKara meway BanancoBaTa CYORHOCT Ha

MPU3HBTOTO 334BAMEHWE U T33M HA PA3NPEAENEeHVTe aKTMBU Ce NPWM3HABA B nevanbarta win 3arybava 3a
nepuosa.

3.8 Tpancnopruu cpencrsa

TpancnopTuuTe CpeAcTsBa Ce OTUMTAT NO LEHA Ha npUAOGUBAHE, HAMANEHA C HATPYNAHKTE aMOPTUIALUMK U
Hatpynahure 3aryBu o1 obesuenka, ako MMa TakuBa. Npu U3BLPWSaHE Ha pasxoil 33 OCHOBEH Apernes Ha
TPAHCNOPTHINTE CPEACTBa, Te CE BKNIOYBAT B GanaHCcoBaTa CTOWHOCT HA CLOTBETHUR KTUEB Kato pasxonu 3a
NOAMAHA, NPU YCAOBKE Ye OTIOB3PAT HA KPUTEPHMTE 38 NPUIHEBAHE Ha akTHE. BCUYKY APYri pa3xoay 38 PEMONHT
W NOAAPBIKKE C& NPU3HABAT B OTYETA 33 LOXOAUTE B NEPUOAR, B KOITO €3 M3BLRLLEHH,
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W3GpauuaT npar Ha CoUeCTBRHOCT 32 MaTepUaninTe ObArCTPalKK BKTUBY Ha [ipYKECTROTO € & pasmep Ha 700
ne.

AMODTUIBLMITE C8 UBRNCARBAT Ha 6333 Ha AUHEIHUA METOA 38 CPOKA Ha NONEIHUA MUBOT HA AKTHBHTE, KOWTO
€3 ONPEHEACHY KEKTO ChepBa:

TpancnopTHit cpeacTea 7 roauHu

TpaucnopTHo CPeAcTBO Ce oTRMCES fpn NpoAambaTta My WAK KOTaTo He CE O4EKBAT HUKaKEW Bvaeum
NHOHOMUYECKI U3TOAW OT HETOBOTO MINOA3BAHE MAK NpU cceobompasane ot Hero. Mevanbute WAl sarybure,
BLIHMKBALIM  NPK OTNWCBIHETO HE SHTHEA (npeacTaBinBaluM pasnvkata MEMAY HETHWUTE NOCTLRAEHMA OT

npopaxbaTa, ak0 UMa TakMBa, U BaNauCoBaTa CTOHROCT Ha aKTWUBA) C& BKMIOYBAT B OTUETS 33 AOXOAUTE, KOraTo
aKTHELT GbAe OThUCaH.

B kpan Ha BCAka QuHaHCOBa roguHa ce MIBbLPWEA NPErNe/, Ha OCTaTbuknTe CTOHHOCTH, NONEIHUR MMBOT U
MPURITEHUTE METOAW Ha aMOPTUIALIMA H3 aKTUBMTE W AKO OUBKBAHUATA co PB3AIKYABAT OT NPEAXOOHHTE
NPUGANIUTENHI OUEHKM, NOCAeAHUTE co npomenaT & Gvgewn neproau.

39 OGesueHKa Ha HEBMHAHCOBK aKTHBH

Kbm BCAKa 0THETHA fata, [pysecTeoTo OUEHABA A3NnK CHIIECTBYBAT MHAMKALMM, Y& JafieH AKTUE e obezueHen.
B cayyail HAa TakuBA MHAMKALMM MAM KOraTO ce M3MCKBA exerofed TecT 3a obe3uenka Ha NafeH aKTue,
APYKeCTBOTO ONpeaens Bb3CTaHOBUMATE CTOWHOCT Ha TO3K BKTHB. Bb3CTaHOBMMATA CTONHOCT Ha aKTUBE & Nno-
BMCOKETa OF CNPaBeANVBaTa CTOKHOCT, HaManeHa ¢ pasxoaute 3a npogdamba Ha akTMBa uAM Ha obexra,
TeHepupat napudkn novouu (OMMIN) v crolinocrta My 8 yroTpeBa. BbacTaHOBMMATE CTOMHOCT ce onpeaens 3a
UTOEAEH aKTHB, OCBEH B CAYMEN, Y€ NPK M3NONIBAHETO HA aKTUBE He ce TEHEPUPAT NapHHHM NOTOUM, KOUTO A3
€2 B 3HAUNTEAHE CTENEH HE3ABUCHMM OT NapULHIMTE NOTOUWM, TEHEPUPAHY OT APYFY 3KTUEW MAK IDYIK OT BKTHEMN.
Koraro Ganancosarta CrofiHocT Ha Azfed akTis unv OFTHT e 1o-BUCOKa OF HETOBATE BbICTAHOBKMS CYoRHOCT, To
Ce cuuta 3a o6esueHen n Ganancosarta My CTolkocT ce HamanaBa A0 HEFrOBaTa BbLICTAHOBIME CTONHOET.

lpu onpesensHeTo Ha CTORHOCTTE B yROTPE6A Ha KTUE, OYaKBAHMTE Bbaewm napuyny NOToUM ce ANCKORTUPAT
AQ TAXHATE CErawHa CTOWHOCT KATO CE M3NOA3BA HOPMA Ha DACKOHTUPEHE NPEAn AAHDUM, KOATO OTPa3nBa
TERYWATA NasapHa OUEHKA Ha CTOMHOCITA HAa NapuTe BLE BPEMETo M CNeuMrHHUTE 33 BHTHBA PUCKOBE.
Cnpasefnngarta CTOMHOCT, HAMaNeHa C paixoauTe 3a npopawbata e onpefenaneto Ha 6ala Ha CKOPOWHM
flasaphu CABAKKM, 3KO MUMa TaKWMBA. AKO TaKWMBA COE/KW He MOraT A3 ObaaT waeHTUGUUKPANHK, ce npunara
MOAXOAAUL MOLEN 33 OUEHKA. HanpaBeHHTE U3YHUCARHIR ce AOTEBIMAABAT UPE3 UINOAIBAHETO HA APYIU MOSENM

33 OUEHKE AN ADYIM HANWYHY USTOUHUUM HA MHGOPMALNA 33 CNPaBEANMBATA CTONHOCT Ha AKTUE WM obexT,
FeHepUpaty, NapryHK NOToUM.

UauncnenunaTa 3a obesuenra ce Ba3upar Ha noapoBHKM BrogkeT 1 NPOTHOZHN KaNKYAILUNYM, KOKTO C3 U3TQTBEHNK
nooTAeNkO 32 Bceku OMN, kbm KOWTO ca pasnpegenenn MHAWBUAYASIHKM aKTHBK. Teau BIoAMeTH 1 NPOrHO3HY
KaNKYNIUMMU OBUKHOBEHO NOKPUBAT NEPUOA OT NET roAUHN. flpwt NO-ABATY NEPUOAK Ce MIUNCNABE MHABKC 3a
ABNTGCPOYEH PCTeX 1 TOM Ce NPUNAra CeA NeTaTa FoANHE KbM EvagUMTE NAPUYHKM ROTOLM.

3arybure or obe3uenka ce npUaHaBaT Kato Pa3xo4u B OTHETA 32 OXOAWTE KaTO Ce KnacuduuMpaT No TAXHaTa
PyHRUMA CLOBPasHO M3NON3BaHETE (npeaHasHaveHMETO) Ha 06e3UEHEHWR aKTHE.

Kom Beaka otveTHa aata, pysecTeoro NPEUEHABA 8/ CHLWECTBYBAT MKANKaUMK, Y 3aryBaTa oT oBesueHka
H& 8KTUB, KOATO € NPUIHATA B NPEAXOAHN NEPUOLN, MOKe Beue A2 He CHUIECTBYEE MAK NBK 3 € HaMannia. AKo
ChbIECTBYBAT NOLOOHKM nuauKauuu, [pywecTBoTo ONpeAEAn BL3CTAHOBMMATA CTORHOCT H3 aKTHBA WAM Ha
0bexTa, reHepupaty napudHy NOTOWHM, 3aryBara ot o6e3ueHka ce 6b3CTAHOBABA oBpaTHO CaMO TOTasa, KOraTo e
HacTeuAa Npomana s npubAnINTENHMTE DUEHKY, M3N0N3BAHM npyY OnpepenaHe Ka Bb3CTaHOBUMAETa CTOMHOCT
H2 aKTuBa, C/ief, NPUIHABIHETO Ha nocregmara saryBa or obe3uenra. Bb3CTAHOBABAHETO Ha zaryba or
obesueHka e OrpauMueHo, Taka ue BanaHcosara CTOMHOCT Ha3 aKTMBA A2 He HaJBUWEBa HUTO Herosara
BBLICTAHOBNMA CTORHOCT, HUTO A3 He HAABUIEBA BaNaHCoBaTa CTONHACT {cnes npucnagane Ha amopruzauus),
KOATO Wewe Aa Obae onpegenewsa, ako He e Guna npusHata 3aryba o7 0besueHKa 3a aKkIMBa B nNpeaxoiHuTe
FoAHH. BbacranoBRBaHeTO Ha 3aryba oT ofesueMka ce NPU3HABAE B OTYETA 33 JoXohMTe.
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3.10 NapwuHK CPeaCTBa U NaPHYHI EKEMBANEHTH

flapuuHnTe CPEACTBE M KPETKOCPOHHUTE AENOIUTH B BANaHCa BRAIOYBAT faPMHN CPEACTBE NC BaHKOBKM CMETHH,
B BpOit 1 KPATKOCPOUKM ASNOIUTY ¢ MBPBOHAYANEH NAAENK OT TPM WK NO-MANK0 MECeLa.

32 uenure Ha OTYETA 33 MApUUHUTE NOTOUM, NAPUUHUTE CPEACTBA W NapuU4YHKTe EKBUBAMEHTH BKAIOYBAT
NapUUHNTE CPRACTBR W NAPHUUHM EKBUBANEHTH, KKTO Te €3 AedUHUPaH no-rope.

3.11  TipomeHH B CYETOBOZHATA NOAMTHKA

3a TERYIaTE PUHAHCOBA FOAMHE [APYKECTBOTO e MpHENC BOMUKKM HOBW W/WMAK PEBUIMPaHW CTAHOAPTH W
ThARYBaHUA, U3AaaeHu 0T CbBeTa N0 MewayHapoaHu CUSTOBOANN CTEHAAPTH {CMCC) u pecn. Ot Komurera 3a
pazncHeHua Ha MCOO, KOUTE Ca Bunm ymeCTHM 3a HeroBaTa AeiiHocT.

4, ChluecTBEHM CHETOBOAHM NPELEHKN, NPUBAUIUTENIHY OLLEHKM K NPEANORONKEHUS

M3roTBAHETO HA GUHAHCOBUA GTUET HANAra PLROBOLACTECTO A2 HANDEBK NPELEHKK, NPUBAUIUTENHM OLEHKK 1
APEANONOMEHMA, KOUTO BAUAAT BLPXY CTOMHOCTTE HA OTUETEHWTE BHTUBM M NACHBM, ¥ ONOBECTABAHETO Ha
YC/I0BHYU NACHMBYU Kb OTYETHATE [AT3, KAKTO W BbDXY OTYETEHMTE NPWXOAM 1 pasxogn 3a nepuoaa.
HecurypHOoCT#Te, CBBP3aHIA C HENPaBEHNTE NPEATIOAOKERNA 1 NPUBAUINTENHK olennu Guxa MornK fa josenar
A0 GAKTHECKM DEIYNTATH, KOWTO 8 MINCKBAT ChLIECTBEHM HOPEKLIMM B8 BAAZHCOBKUTE CTORHOCTI H CLOTBETHUTE
AKTUBY WAKM NACHBY B CAEABALM OTHETHW NEPUOaM.

fipu NpunaraHeto Ha BLINPUETHTE CHETOBOAHYU MOAUTURM, PHHOBOACTBOTG Ha ApyXecTeoro e Hanpasuno
CAEAHUTE NPEUEHKN, KOWTO MMAT HAW-CHLUECTBEH edEKT BLPXY CyMUTE, RPM3HATUH BbB GUHAHCOBMA OTYET:

4.1 MOAR3HM HUBOTH HA MMOTH, MALINHH, TPAHCMIOPTHY CPEACTEA M CHOPLHEHMUA

DUHEHCOBOTO OTYUTEHE HA UMOTHTE, MBLUKHITE U ChOPLHEHUATE BKAIOMES M3NONIBAHETO HE ApUBAMINTENHN
OUEHKW 33 TEXHUTE OUAKBAHW NONE3HM MUBOTY U OCTATBUHW CTOWHOCTH, KOUTO ce Ba3upar Ha NPeueHKu oT
CTpaHa Ha PLHOBOACTEOTO Ha [pyecTsoTo.

4.2 Obeayenxa Ha B3emanun

JPYHECTBOTO M3N0AIBA KODEKTUBHA CMETKE 33 OTYMTIHE Ha npoBU3MATA 33 obe3tlerka Ha TpyaHOCHBKpaemu 1
HeCLBUpaemn BIBMaHNA OT KAKEHTH. PLKOBOACTBOTO NPELEHABS aACHBATHOCTTA Ha Tazn nposuzua Ha Daza wa
BLIPACTOB B8HANM3 Ha BIEMEHUATA, UCTOPUUECKM ONUT 33 HUBOTO H3 OTNWUCBAHE Ha HecxBupaemu Biemanms,
KBKTO M 8HANN3 HE NABTENOCNOCOBHOCTTE HA CHOTBETHUA KAMEHT, NPOMEHY B AOFOBOPEHUTE YCAOBHA Ha
nnaware 1 Ap. AKO GHHEHCOBOTO ChCTORHUE W PE3YNTATH OT ABHHOCITZ Ha KIVEHTHTE Ce BAOWAT {rHap
OUBKBIHOTO), CTOMHOCTTA HAE BIECMIHUA, KOUTO Tpabea A3 6bAAT OTNUCAHK NPe3 CNEABALM OTUETHM nepuogy,
MOMe na Gbae No-roArMa OT CHaHBAHATE Kb Aavara ua banaHca. Kbm 31 gexemspu 2018 1. Hal-pobpara
OREeHeHKS Ha PBHOBOLCTBOTO €, Ul He Ce nanara 0683!48?“(3 Ha B3IEMaHUATA.

4.3 Crpasepsnba crofiHocT Ha duHaHcoBM UHETPYMEHTH

MNPy NpUAETaHe Ha TEXHUKN 33 OUEHABEHE PHLKOBOACTBOTO M3NON3BA B MAKCUMANHE CTENEH fla3apHu JaHHK 1
IPEANONOKERNA, KOMTO NA3APHUTE YHaCTHUUKM BUXa BBHINPMENM NP OLEHMABAHETO Ha dajed ¢uMaHcos
MHCTRYMEHT. Te3u OLEHKKM MOTAT A3 Ce Pa3NndaBatT OT AERCTBUTENHUTE LeHn, KOMTO Buxa Guan onpesenenn
NPk CAPABEANNBAE NB3APHA CABNKA MEMAY MHPODMUPAKM 1 MENALWIM CTPAHW B KPAR Ha OTYETHUA nepuon, 3a
ONPEAENAKETO Ha C(NPaBegIMBaTa CTORHOCT HA QUHAHCOBUTE aKTWBY, OTYMTaHM NPE3 APYIMA BreoBXBaTew
AOXOA PBLKOBOALTBOTO € MANGA3BANG BBHWEH oueHuTen. NoApoBHOCTH GTHOCKO METOAUTE 32 ONPeAENAHE Ha
CnpasepuBaTa CTORHOCT Ha GUHAHCOBMTE AKTUBY B HACTONALLNR OTIET C3 NOCOYLHM B T. 8.1 1 8.2 no-gony.
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5. NoscHUTEAHN BENEMKM KBM OCHOBHM NO3ULMK Ha MERANHHKA GUHIHCOB oTYeT

fdwnrorpatinm marepuanuu anrusu f6enenwa 1/

Npes m. anpun, 2018 r. ApyecTBoTO € 33KYNUMN0 aBTOMOBUA Ha AWIMHE, 32 HEMUCARBAHE Ha aMopTU3aLMeTa e
M3NO3BEH NIMHENHUR METOA, 8 CPOKBT Ha NOALIEH MUBOT Ha ABTOMOBUAS & onpepeneH Ha 7 roannu, Nogpobua
MHGOPMALKA 32 338LMKEHHETO N0 NIHZKHIOBUR AOreBop € nocovers 8 benewka B no-pony.

30.06.2012 31.12.2018

BGN 00D BGN 000

Tponenopmuu cpedemen 77 77
AMODIMUITHUR (14} {8)
LonaHcose cmodnocm 63 69

PUHARCOBY RKTUBH, OTYMTAHHK NO CNPABEAAMBA CTOHHOCT Npes Apyruna sceobxeartex goxoa
[Genenma 2/

30.06.2019 31.12.2018
BGN ‘000 BGN 000
B nouanomo o 2odunama 6772 9198
Npudoburmo yecuorHO a3emane -
Howucneno nuxsa npes nepuoda 227 607
Maomeno nuxea npes nepucdo - {13}
Omyemna cmolnocm wa npodadenama wacm om yecuoHromao
83eMmoHe - {3022}
fipudobumo npes nepuodo UECUOHHD B3emaHe 3600
Yeeavsenua/(namanenus) om nocredsawy oyersu {2} 2
Yaenuuenus/{namanenus) om apexnacudrurayun {10597}
B kpan no zodunama, 6 m.u.: - 6772
~-HENAUIMEHU AUXBU - 651

Apez 2017 r. Opywecrsoro e CKMOUMAO ACFOBOP 33 LECHA, CBLINBCHO KOWTO e apuaobuno BsemaHusn ¢
HOMMHANHE CTOWHOCT 16,095 xun. ae. MNpeacTasexara, B 0T4eTa 33 GUHEHCOBOTO CLLTOAHME, CTORHOCT BRAKOUBA
ueHaTa Ha ApuaobuBaHe, KORTO APYMECTEOTO e NAaTuAe 3a npupobueate Ha B3emauunta, CTolHOCTTR Ha
B3EMAHNATA € 00E3NEUEHA C MIOTEKA Ha HEABVIKUMU HMOTH. fipes 2018 r. pysEeCTBOTO NNEXBLPAA BIBMEHE C
HOMWHANHA CTOMKOCT 5,012 xuA. 8. (CTORHOCT Ha BIEMAHETO No uewa na npuacburane 2 767 xua. nie.) BeQHO ¢
HATPYNah1Te, HENOAYMEHM, OTHECAWM (& 33 NPOAAAEHATA AABRWUE AMXBA 255 xun. ne. Mpesz 2019 r.
ApyRecTBOTO e npugobuno B3EMaKKA € HOMWHAMHE CTONHOCT 5445 xua. ne. fpywecrsoto e 3akynwnc
B3EMAHETO 2a 3,600 xv. N1B., KOUTO Ca LBAMUMK KbM A3TATA HA OTUET]. ApywecrsoTo e npegnprens aeitcTeus
no npopawba Ha NpUAOBUTMTE B3EMaHWA, NOPaaM KOETO npes TexYUIWR Nepuos BIEMAHUATE ¢a
npexBanbUUMpPaNm & aBKTHBY 33 Npofamba, OTYMTaHK No cApaseanvsa croitoct B newanbure u sarybure,
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BzemaHun u npeannarenu pasxogy [6enemka 3/

30.06.2019 31.12.2018
BGN ‘000 BGN ‘000

BaemaHusIma exmo48am:
BaemaHuR no npedocmaseny MupPoeCkY 30emu 809 -
- 8 MOBA YUCHO NUXBU 14 -
Bzemanun no PENO cdenku 991 -
- 8 MOBYU YUCAG AUXBU 21 -
flapuwHu cpedcmea npu unsecMuyUOHHY nocpedHuyu 1 26
Apyeu 1 P
06110 B3emaHus 1802 28
fipednnamenu pasxodu 2a 3acmpaxoeaqe 40 45
O6we npeannateHy pasxogm 40 45
Obuio B3eMaHMA U NPeANAATEHN pasxopnw 1842 73

Npes Tekyuwmsa nepuog Apy:KecTsoTo e NPeAoCTaBuAO 3a8MHH CpeacTsa Ha Hecsbp3aHo Anude. Kom 30.06.2019
r. NpeaocTaBenUTe CpeACTBa Ca B Pasmep Ha 795 xnn.ne. JOTOBOPEHUAT JIMXBEH NPOLEHT NO 3aema & 5.2%.
Mpes Tekywua nepuod ApywecTBoTo e cknounno PENO CAeNnKa ¢ pasmep Ha rMasHWUarTa B pazmep Ha 970 xua.
ne. ObesneyenneTo no PENO caenkata ca 970 xun. bp. akunm Topryemu Ha BOE-Codua ALl Kbm 30.06.2019 r.
nasapHaTta CTOMHOCT Ha oBe3neuenieTo e 2 018 xun. ne. CpokbT Ha PEMO caenkara e 19.08.2019 r.

DHHAHCOBY AKTHBH, OTYMTAHM MO CNPABEA/MBA CTORHOCT Npes neuanbure K sary6ure /6enemum 4/

30.06.2019 31.12.2018

BGN “000 BGN Q00

Kanumanosu uHcmpymeHmu 2084 575

Baemanus, obageny 30 npodoxba, 8 m.y.! 12126 -
-0M APEKNaCUGUKOYUR 10597

-0m nPecueHKa no cnpasednusa cmolinocm 1529 -

Avneosu uucmpymedmu - 3103

O6wo 14210 3678

Kem 30.06.2019 r. [pyRecTBoTo nputemara BOPCOBO THPIYEMM BKUMM, KOWTO Ca OUEHEHW No KOTHPEHHU
Na3apHu LeHu,

B kpas Ha otyetHus nepuos LpywectBoTo e 0BsBMNO 33 npofaxba CEOE LECHOHHO B3emaHe, KOETo e
APeCcUeHeHO Mo CNpasenivBa ueHa.
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Napnunu cpegicrea v exsuBanenT [Genewua 5/

30.06.2018 31.12.2018

BGN ‘000 BGN 000

Napuynu cpedemeo 6 6poil 6 neeso - -
Napuunu cpedemea Ao N8806Y GOHKOBU CMEImRY & 46
O6uo 8 46

Cobcreen Kanuran /Benewmun 6/

PervcTpupanuaT kanuran Ha [ipysecTsoTo ce cuerou ot 420 500 Ha 6poit oGUKHOBEHY GKUMK C HOMMHANHE
CTOMHOCT B pasMep Ha 1 /1B. 3a akuyua. Bouuxy SKUMKM Ca C NPABO Ha NOMYHBBAHE HA AUBUAEHT ¥ IMKBKAGUNOHEH
ARA U NPeACTaBARBaT eauH rnac o7 obuloTo cubpanue Ha akuMoHepuTe Ha Apywmecrsoro. Kem 30 104K 2019
FOAVHE PA3NPEASNEHNETO Ha OCHOBHUAT KaNUTaN Ha IPYIKECTBOTO & KAKTO cheppa:

Epoit Crouuoct Bpoi Crolinoer

aHUMHK B nesa % Ban AKLMHN 8 Aesa % fan
AxumoHepn 2018 2017
@N Kenuren OOA 336 499 336 4935 80,02 % 420G 499 420 499 100 %
~EBPOWHC Pymuuus Acurypape 84 000 84 000 19,98 % - - -
Peacurypape” CA
Muaun Crpaxunos Jumuipos 1 1 0 % 1 1 0%

420 500 420 500 100% 420 500 420 500 100%

OCHOBHUAT KANUTEA € NPEACTABEH 8 BanaHCa N0 HOMUHANKATA CTORHOCT. Kbm [ATaTa Ha CbCTABAHE HA OT4YeTa
HBNWUTA/ia & M3URN0 BHeceH. Ha nposegeno OBwo cobipanue Ha axkumoHepnte Ha 29.06.2018 r. e saero peweHue
¢ nevanBara o1 2017 r. na 6vAe ROKPWUTE HATPYNAHATE 3ary6a Ha [ipyecTeoTo, KaToO Pasnukara B pazmep Ha 2
xun. ne. Gvae oTHeceHa BoB GoHg, ,Pezepsn”. Ha nposeaeHo pellosHo O6WO cubpanue Ha akyMoHepuTe Ha
27.06.2019 1. e B3eTo pewenue nevanbara o1 2018 1. Ag OCTane HepasnpeaeneHa,

30.06.2019 31.12.2018

BGN 060 BGN ‘000

OCHOBEH GRYUOHEPEH RANUMON 421 421
Obwu pezepau 2 2
Pesepau om nocnedsouil OueHKY HE (PURGHLOBY QRMUGY - 2
Harmpynako newanbo/3ozy6a g2 -
Tenyw pesynamam 1920 92

O6wo coberaer KanuTan 2435 517
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Jagvamennn no obnanraymotnm 3aemu fGenemka 7/

Npes 2017 ApyMecTBOTO € emuTUpano oBurHOBEHY, Be3nanuunK, NOMMEHHH, RUXBOHOCHK, CPOYHM,
obesneuenn, HekoHsepTUpyemu, cenBoaHo NPexXBLPAsEMI, KOPNOPaTUBHK OBAKFaLIMY Ha CTONHOCT 5,000 xun.
eepo ($,779 xun. n8.} CpokeT Ha nagema e ner rogvinu {60 meceya), cuMTaHOo OT AaTaTa Ha CRMOYBAHE HA 2a6Mma.
Aumunmare nuxBa e 5% roAWLHO, KOATG ce vannatia Ha WeCcTMECEUYHK KYNOHHEK NNaU|aHWE, KOWTO Ce
HINKCIREaT Ha Ba3aTa Ha NPOCTa NWUXBA 33 OTAEAHIUTE WECTMECETHN NEPUOLY BBPXY HOMUHIAHATA CTORHOCT Ha

BCAKE 0Banraums. MafgexupandTe 3a0b/AKenna 33 IMXBY 10 OB/IMFELMOHHUA 338M C8 UBLUAND MSNNATERM Ha
22.07.2019 .

30.06.2019 31.12.2018

BGHN 000 BGN ‘D00

Emumupon 06/u204UOHER 30em g 778 9779

MNadexupany 308waMeNUnA 30 Auxey RO obauzauucHer 3gem 244 245

Kpomrocpouny 200 bAREHUA 30 AUXOU 10 0BALSELUUONEH 3aeM i 12

Obuo 10034 10036

Hauucaenu paaxodu sa nuxeu 1o obauzauuonen oem {242} (489}
3apnnKeHnA No NK3KHIOBK AOTCBOPU /Genenua 8/

30.06.2018 31.12.2018

BGN 000 BGN ‘0G0

3abvmmenun no nusurzosy doeosopu Had 12 meceyo 33 40

Jadvnmenun no nuzuHzcsu dozoeopy do 12 meceun 13 i3

Obwo a6 53

Ha 11.04.2018 r. fApyecTBOTO € CKAIMUND A0roBOp 33 PUHAHCOB AU3NHT Ha asTomobua ¢ ,Eapoaniiz AyTo”
EAL. CpokeT Ha poroBopa e 48 meceua. NbpBOHIYARATA BHOCKA NO AOICBOPS € B pazmep Ha 15 xun. ns.,
CTOMHOCTTa WA PUHAHCUPAHETD B pasmep Ha 61 xua. n8., pasxoaw no npuaobueane Ha akTHBa 1 xun. ne. Kbm

AaTata Ha 0T4eTa, 3afbAMEHMETO NO JMZUHIOBUA ACTOBOP Bb3NU3a Ha 40 xun. ns. JIuXBHTE Ce npK3Hagar
TEHRYILO.
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Hanbuhm, ThProBokK U 4pyry 3agbmKeHns [Benewxa 9/
30.06.2019 31.12.2018
BGN ‘000 BGHN 000
3advamenun 30 Sonsuy ebpxy hevanbomo - 31
3a0vmKeHun 30 NOKYNKD MO B3eMaHe 3 600 -
Jadvamenun kem doCMes Uy 6 2
3adwmiceHun kvm neproqony 1
OBuyo 3607 33

32ABMAKEHNA KbM NEPCOHAN W OCUTYPUTERHM OPraHn3aunu ce KAaCUUUMPAT 8 3aAb/MIKEHNA Ha JpyKecTsoTo
MO NOBOA H3 MWUHAN TPYA NONOKEH OT HAETUR NEPCOHAN M CbOTBETHUTE OCUTYDUTENHM BHOCKM, ROWTO ce
M3UCKBAT OT 3BKOHOAATENCTBOTO. CHINIACHD M3NCKBAHMATA Ha MCCI9 Ce BRAIOUBAT M HAYUCABHMTE KPaTHOCPOUYHM
AOXOAU Ha NEPLOHANA L NPOM3XOA HENOAIBAHN OTMYCKM HA NEPCOHANE M HAUMCAGHUTE Ha 5333 Ha AelcraamuTe

CTaBKM 33 OCUIYDRBAHE, OCKIYPUTEAHYM BHOCKM BHPXY TE3M 4OXOAM.

LApyHecTBoTo HAM2 NPUETE NOAUTUKE Aa HAYNCNRBA ALNTOCHOYHY JOXOAW Ha NEPCoHana.

MepeoHansT Ha ApYKECTBOTO € CPaBHUTENHO MAnaj, NpeaBuA BLIPACTTa HE Ce PUHAHCUPAT ALATOCPONHM

33OBMHEHNA KM CAyRUTENMTS.

Kbm 30.06.2019 r. DpywecTsoTo uma Jafb/uKeHue B paamep Ha 3,600 xun. n1B. 3a NOKYNKS Ha B3emaHe.

DuHaKcoBK npKxoAm 1 pasxoau /Benexxa 10/

01.01.2019-30.06.2019

01.01,2018-30.06.2018
BGN ‘000

324
(243)

{1}

BGN ‘000

flpuxcdu om nuxau 262
Paaxedu 30 suxeu, sxnovumentio no obnuzoULIOHIY 30emmu {245)
flpuxadu em onepayuu ¢ purarcosu GRMUGL, OMYUIMOHU No 4
cnpasedauso cmoiinocm 8 newanbume u 3aeybume

FPazx00u om onepayuu ¢ GuHHCOBY ARMUBY, OMUUMAaNY Ho (1)
cnpasednusa cenolinocm e nevonbume u azyBume

flpuxodu om nocrnedeowy ouenxy Ha huHaHCOBU aRmUsyY,

OMuUmMaKU no CRpasednues cModHocm 8 nexanbume u 2076
302ybume

Pozxodu om nocRedeniy oueHKY Ho RUHGHCOBY OXMUBY,

omuumaHy no CRPGGEGAUEE CMBLROCM 8 nevantume u {120}
3oeybume
Apyeu huvarcosu pasxodu (8)
Obuwo 1968
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Paaxoau 3a marepuanu [ Genemna 11/

01.01.2019-30.06.201¢ 01.01.2018-30.06.2018

BGN ‘000 BGN Q00
Pazxadu 30 2opusn u nodBpLIKa HO aemomobus {2} (1}
O6uo (2} {1}

Pasxofy 33 BeHIHY yoyre fGenemua 12/

01.01.2019-30.06.2019 01.01.2018-30.06.2018

BGN ‘000 BGN ‘000
Pa3xodu 30 8vHWRY yenyeu {26} {26}
GG e (26} {26}

Kem 30062019 r. pasxogute 33 BbHWHK YOAYrW 8WAIOUBAT PasXogM 23 OAWT, TVIGTEHW TaKCKU Ha DaHka-
AcBeperMk N0 m3pafeHata oOANraLMONHA emMuCHs, Takel Kem Bbarapcka dovposa bopra-Codua Af,
Uenrtpanen genozutap Afl, Komucus 33 dunarcos H3J30pP W RPUBHAT PA3X04 38 SACTPEXOBKM.

Paaxopau 3a abadarpamaenis /Genemns 13/

01.01.2019-30.06.2019 01.01.2018-30.06.2018

BGHN 000 BGN 00D
Pazxodu 36 3gnnamu {13} {13}
Pasxodu 30 coyuaanu OCuzyposKu {1} {1
O6uwo (14) {14)

6. Lpyru onoeecrapaHun

Auramument 1 YL/IOBHWK a0 bl/IHEeHH,

Kbm 30 1onu 2019 1. [IpyecTsoTo Hama yCROBHK 33ALJTHEHWA B BHTBMAMENTI 33 KENWUTANOBK MHBECTULMI.

{ipaBHu ucKoBe

KoM A3Tara Ha U3rOTBAHE Ha HACTORULUAT OTYeT cpeuly ,&;}VHECTBOYO HAMa 3aBEefeHN NPaBHK MCKoBe.

Cubutun crhep parara Ha GanaHca

~,

Chep patata Ha usroTeane Ha Ganauca, ApPYMECTBOTO € NPoaans B3eMaHunaTa, oBasenu 3a apopamba 3a 12,126
XWA. NB. BanaHcoBaTa CYOMHOCT Ha B3EMAaHETO Kbm 30.06.2019r. e & pasmep da 15126 xun. ns.

259.07.2019 r.

CocTaeuten; {/ _ e
‘-Chack g fvmnTpos
f



