PHOYBPC KEMKUTAN AR, TOAMIIEH PUHAHCOB OTHET KbM 31.12.2023

BEJEXKH H NOACHEHNA
1. Hudopmanus 32 Apy#ecTBOTO

PHOYBPC KETIMTA AJl e akunonepHo apyKecTBO, BAMCAHO B THProBeKHA PErincThp Opit ATeHIHN
o snucsannsta. Cuurano ot 07 despyapu 2017 rojmua npeaMeTsT Ha AelHOCT BK/IKOYBA, THPFOBHS,
IMCTpuOYUNs M peanusauus Ha codryep M NporpaMHo obopyasate, cofTyepHH ¥ NporpaMHl YCIyTH,
HOKYKO-IIpo/iax0a Ha HEABHKUMH HMOTH, CTPOHTENICTRO, NPOH3ROACTBO H THPTOBHA HA CTOKM M YCIYTH
B Crpamara M uyxOMHA, PEKIAMHA, NPEBONAYECKA, M3JATENCKa, KOHCYNTAHTCKA, TPAaHCHOPTHA M
CIEIHTOPCKA JEHHOCT, PECTOPaHThOPCTBO, XOTEAMEPCTBO, TYPONCPATOPCKa AEHHOCT, BBTPELIEH M
MEXIYHAPOACH TYPH3BM, NOKYIKA, CTPOek M 003aBexIane Ha HEOBMKMMH UMOTH ¢ Heit npojaxbara
HM, TBPTrOBCKO FIPCACTABMTENCTRC M IIOCPEIHMYECTRO, JIM3MHI, KAKTO M BCAKAKEA APYra THProsBeka
le#uoct, nesadpaHeHa oT 3akoxnTe Ha PenyOnmka Buarapus. Beska paeliHoCT, 33 KOSTO €& H3HCKBA
JIMUEH3, DPA3pelIMTeNHO WM DETHCTPAlHA Lle €€ M3BLpINRA CH¢Hl HAIEKHOTO MOAyYapaHe Ha
CHOTBETHUA JIHLICH3, PAIPEIIMTRIHO WIH PErHCTPALIMA.

C Bnucgane B Tuproeekusa pernctsp no aenoto na Jpyxkecrsoto moa momep 2017020709201, ca
OTpa3seHH NPHETHTE NPOMEHH B YCTaBa Ha KOMITAHMATA, BKTIOHHTETHO NPeIMETHT Ha Aelidoct. CunraHo
oT 15 asryer 2017 roamMna CERanMINETO M aXPechT HA YNPAaBNeHue Ca NPOMEHEHH, KAKTO CNE/BA: IP.
Cogus 1000, 6yn. , Kuaruas Mapus Jlyusa” Ne 19, er. 1, an. Odue 5.

AKIHHTE Ha JPYXECTBOTO Ca PErUCTPUPAHH 3a THProBus Ha , buirapeka gonnosa Gopea — Copua™ AJL,
IOpagH KOETO TO € Che CTATYT Ha nybnuuno apyxecto. Cre coe pewrenne KoMucuata ne guuatcos
Ha/130p Ha brirapys € Bnucana Apy:XecTBOTO B PErUCTLPa Ha Ty GIHUHHTE ApYKecTsa,

GIOYLPC KENHTAN AL € ¢ eanocTeneHHa CHCTEMA 3a YIPaBAcHHe.
o 29 vonu 2023 r. ynpasneHckara CTPYKTYpa Ha APYKECTBOTO, ¢ KAKTO C/IEdBa;
CLBeTHT HA IMPEKTOPUTE:

¢ Muxamn CrpaxunoB JHMUTpOR

¢ (Croiino Hukonaes Croiinor

s 3opunua Xapanamnuesa Bacuniena

MansasuTenen anpextop: Muxaun Crpaxunos JJuMuTpos

C pemenne Ba O6moro cubpanne o 29.06.2023 r. e npoMeHed cheransT Ha ChBETa Ha IMPEKTOPHTE M
KbpMm 31 gexemppu 2023 1. ynpaEneHCKaTa CIPYKTYpa Ha IpYKeCTBOTO, € KakTO ClelBa;

CuBeThbT Ha AMPEKTOpHTE;
¢  Muxaun Crpaxiwnos Jumurpor
e Huxonait Croitnor CroliHos
s 3opnuia Xapanamnuera Bacunera
Hanbannrenen mupexrop: Mixann Crpaxivios JTUMHTPOR
Hacrosauis dunancos oTueT € ogobpen 3a u3aaBane ¢ pemuenne Ha CLBera Ha nupexTopute o1 30 Mapr

2024 ropuna,

2. Ocnoga 3a H3roTBIHe HA GUHAHCOBHA OTYET

42




PHOYBPC KENKUTAN AL, TOAUILEH PUHAHCOB OTHET KbM 31.12.2023

QHHAHCOBUAT OTHMET € HM3roTBeH Ha Oaza HCTOPHYECKa HCHA, ¢ H3KMIOYCHHE Ha @MH&HCOBHT@
HHCTPYMCHTH, KOUTO CC OTHUTAT IO OPEOlCHTHA CTOMHOCT MK CHpaBEIMBa CTOHHOCT B Kpast Ha BCCKH
OTHECTCH HECPHOA, KakTo € OBHCHEHO B CHETOROKHATE HONHTHKA no-J0%Y,

DHHAHCOBHAT OTYET € NpejcTaren B ObAIAPCKY JHEBA M BCHYKM IIOKA3aTe/IM €A 3aKpbIIeHH A0 Haii-
GnuskuTe Xxunana OBATApCKy eBa (X, JIB.), OCBEH KO € YIOMEHATO APYro.

H3sneaenMe 3a CHOTBETCTRHE

PHHANCORHAT OTYET Ha JIPYKECTBOTO € M3FOTBEH B ChOTRETCTRHE ¢ MeXAyHapOAHHTE CTAHAAPTH 33
dMHAHCORO oTuMTaHe, npuety ot Erponeiickua cpioz ((,MCOO, npuetn ot EC”). OTueTHaTa paMka
-MCPRO, npuern o1 EC” 110 ¢HIHECTRO € ONpeNeneHaTa HalHOHaNHa cueToroana Oaza MCC, npueru ot
EC, pernaMenTHpasH cbe 32KOHE 3a CHETOBOJACTROTO U AchrHMpany B T.8 0T Herobute J{OILAHNUTEHN
paznopentn.

OTroBopHOCTH HA PLKOBOACTBOTO

HeﬁCTBHﬁTa Ha PBLKOBOJACTROTO ¥ CIEYKHUTENMTS €A B NOCOKA YTRBPHKIABAHC HA NPHHIHMIIHTE 34 H06p0
KOPIIOpaTHBHO YHPABJICHME, MOBHINABAHC Ha HOBEPHCTO Ha AKUMOHEPHTE, HHBECTHTOPHTC M JIMLATA
3AMHTEPECOBAHN OT YIIPABNCHHCTO K JefHOCTTA Ha pr)K@CTBOTO.

PhroBOACTBOTO IOTBBMKAARE, € 33 OTUCTHHMA NEepHOI € IIPHAaralo nOoCneAOoBATCIHO AZCKBATHH
CHCTOBOJAHM MNONMTHKY ITPH HITOTBAHETO Ha Topnmauat {i’)IrIHaHCOB OTHET K € HANpPaBWIo pPasyMHM H
NpeAnasiney NpeHEHKH, HPEIIIONOKEHNHA 1 HpﬂGHHSHTGHHH OHCHKM.

PBLKOBOACTBOTO CHUIO NOTRBPHKakd, HC CC € HPUABDKAND KBM NeHCTRALINTE CYETOROIHU CTaHZapTH,
karo lopdimHuaT (I)HHEHCOB OTYHET € M3rOTBCH HAa IIPHUHIIKIIE HAa AeHCTRAINOTO IIpeANpHATHC.

HpuHumm Ha JeficTBaltoTe npesnpuaTse

(DUHaHCOBHTE OTYETH 38 roJMHaTa, NPUKIToYBala Ha 31 Ackemepy 2023 r., ca H3roTBEHH Bb3 OCHOBA
Ha NPeAnoaeKenneTe, ye Jpy:xecTroTo € JeicTBAlLO IPeANpUATHE, KOSTO HPEINONara NpoIk/KaBaHe
Ha W3BLPINBAHE HA CTOMAHCKA AeMHOCT M peaiH3HpaRe Ha aKTHBUTIC M YPEXKAAHAC Ha TIACHRHTE B
HOPMaHYA X0 Ha Herosata jAcHHoct. M3rorsaHere Ha HHAHWBMIYAIHHS (GUHAHCOB OTYET CHIJIACHO
MexnynapoaHuTe CTaHAAPTH 33 GHUHAHCOBO OTHMTAHE M3HCKBA PBKOBOJICTROTO & HANpasy Hail-106pu
AprOIH3MTEIHE OLUSHKH, HAUHCIICHAA 1 pazyMHO 0BOCHOBAHY NPEANONGKEHAN, KOHTO OKa3BaT edexT
BRPXY OFUCTEHHTC CTOHHOCTH H3 aKTHMBMTE M NAaCHBHTE, HAa NpUXOJMTE M pa3xojure, ¥ Ha
OTIORECTABAHETO HA YCINOBHH B3EMAHUS M 3A0B/DKCHHS KBM Kpad Ha ordersms nepuoi Tesn
NpHOAH3ATENHY OHEHKH, HBYHCICHMS M NIPEHIOIMKEHHS 3 OCHOBRAHM Ha uHQOPMALMATA, KOATO €
HATHYHA KbM KDPAsd HA OTYETHHA NEPHOL, NOPajl KoeTo OpaelNTe QakTHUeCKH pe3yaTaTy Ouxa MOTIH
a 6baaT pasuH4YHK OT TAX. PBKOBOACTBOTO CUHTA, Ue HE ¢ HANKIE CHUIECTREHA HECUI'VPHOCT, KOXTO 61
MOr7ia fa [OPOAH 3HA4YWTEAHM CBMHEHMS OTHOCHO Cnoco0HOCTTa Ha JpyxecTBOTO Ja NpOABIKM Ja
¢bysExUHOHNpa KATO JSiCTRAlO NpPEINpHATHE, M CLOTBETHO, M€ € YMECTHO JIa W3rOTBH (MHAHCOBMA
oTueT Ha 0a3a Ha NPEANONOKEHHETO 33 JACHCTBAIO NPeANpPHATHE Crell B3eMaHe oA BHHMMaHME Ha
$UHAHCOBMTE TIPOTHOZH.

MaKpOHKOHOMH"ieﬁK& cpena

lIHf:C KOMITAHHHTE H HOTp€6ﬂTEHHT€ €A U3MPABCHM DPCA MHOXECTBO NPCAH3BHKATCICTRA, CRBP3AHH C
HacToAmara MakpOMKOHOMHWYECKA H ECONOHMTHHECKA Cpeha. HH(l)OpMaHHHTa 3a MpOABDKABAUIH
CMYLICHMA B CBCTOBHHTE BEPHUIY 3a AOCTABKH H HEAOCTHYNE Ha pa60’rﬂa PbKa Ca B JHCBHHAA PEI HA MHOTO
Q)HHEHCOBH PBEOBOIHTEIH.

Haxon o1 Dpenn3IBUKATENCTRATA 3AlI04HAXa HO Bpeme Ha nangemusta Covid-19, xosTo nmopoau HOBH
OIlepaT#BHH M (QHHAHCOBH TPYLHOCTH, HECTO CBC CEUHOMYHE NOCHEIULM 33 CYETOBOACTEOTO H
thunancosara OTYETHOCT. B pesynTar Ha 3HaUHMTEAHN CMYLIECHHS B [VI00AHATA BEPUra HA JOCTABKY ¥
HEJOCTHT Ha pa0oTHA pbKa, NPEeJHIBAKEHN OT NAHASMUATA, CC YBeAMYHXE PAKOMTE 33 MATEPHAIH H
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TpyA. CaeToRHHTE HEHTPAIHH OaHKM CBINO TMOBHINARAT AHXBCHUTE HPOHCHTH B OMMT Aa CMEKYAT
BB3JSHCTRHETO Ha HCTOPHUCCKH BHCOKHTC HHMBA Ha PEH(%)HaliPUE.

anpexﬂ He KOMITAHHUTE T]JHSBa Ad ce CIpaeAar ¢ Bb3AEHCTRHETO HA uﬂcbnauwﬁa H OCKBIHNTE nasapy
Ha Tpya, HADOCIICHBK CC Habmoparar [PH3HALINA Ha HOI{O6pEHHﬂ.

IIpez 2023 r., IKOHOMMYECKATA CPeAa B Buarapns octaHa YCIOXHEHa, OCHOBHO Nopain rnebanHure
ebexT oT BollHata B Ykpalina. Buropexkn npoabmxKaBamurTe [peMIBHKATENCTEA, TPEBOKHHTEC
TengeHuuy o1 2022 r. manoxa DBT Ha M3paseH HAUpPeXbK B OBNAJABaHETO Ha uudnaimsTa. Ilpu
nuduranus ot 9,2% B esposonara, 10,4% s Esponelickna crio3 1 14,3% B bearapua na rojnusa baza
kbM nexemspH 2022 r., npes aexeMipy 2023 r. Te3d NOKATATENN CHaHAxa CHOTBETHO A0 2,9%, 3,4% u
5%. O6GSCHECHO HAKPATKO, PEKOPAHO BUCOKHMAT M CKOPOCTEH TEMIl Ha HapacTBaHE Ha LEHUTE Npes
NPeAXOAHATA FOAMHA C¢ NIPeRLPHA B 3a0aBAHE Npes Tasy roayHa.

Baerire Mepky 3a crabiimidpane W IuBepcuHKanig Ha €HEPruHHHTE pECYpeH ClOMOrHaxa 3a
CTpaBsHe ¢ enepruiinara kpusa, odxsanana Espona.

Ilpes 2023 r., o Tekyliara cMeTKa Ha nnarexpwns Oatanc Biarapua NOCTUIHA HANDEABK CRAPAMO
npenxoauure ape roannd. Orveren e HINUIIBK 32 Aepuoia sAHyapu-asrycT. KoM oxromepu 2023r.,
GpyTHuaT seTpemeH e e 44,4% ot BBIT ~ 3,7% no-uuckk cnpamoe okromppr 2022 r. IMocneanoto
Tpumeceune na 2023 r. orbenazpa nojobpenue B MHANKATOPa Ha HKoHOMUMeckaTa akTrBHOCT (MHA) B
Bunrapua. UMA ce nyGnukysa ot MHcTHTYTA 33 aHAIH3H B NPOTHO3M Ha TpuMeceyHa 0a3za M Henu aa
npeacrasu o6obueHye Ha CHCTORHHETO Ha OBLArapeKaTa MKOHOMMKA B KOHTEKCTA HA MKOHOMUYECKATS
cpenda B eBpo3oHara upes ynorpefara HAa MOJAE], CBCTABEH OT pPefiMlia MaKpPOMKOHOMHYECKH
npoMernuEd, BhIpeku npoibluKaBaniara oTpriaTenta cToitHoct ot -0.44 (npeaxonno tpuMeceune: -
0.62), BcHMUKH BKIHOMEHY FOKA3aTeAM OT4HTAT Nofobpenne. Kato oTpHLATeNHO BAMAHME € NOCOYEHA
BHCOKATA CTEFIEH Ha MeXKAYHAPOIHA HEONPeACIeHOCT, NOPOAEHA OT TEKYIMTE MAKPOHKOHOMMYECKH H
FEONONUTHYECKH ¢h0uTHA. PiicKoBeTe PR THO0ATHWTE HKOHOMHMECKH HEPCHEKTHBY NIPOIBIKaBaT Aa
HApACTEAT, KATO BOCHHUAT koum(uUKT Mexyy Iipaen u Xamac yBenuuM JRONBITHATENIHO
TEOTIONHTHYECKOTO HAIIPEKEHHE.

PrkoBoACTRBOTO HA APYXECTBOTO NpOABIKAaBa TEKYUIO Ja Cleau 3a ROAB3a Ha pHCKOBE M PECH, Ha
nocneAMiE OT TAX H O04BPKa TOTOBHOCT 33 NPCAIIPpUEMAHE HAa IOAXOHAIUH MCEDKH cx;oﬁpasno
obCTOATENCTRATA HA CTOINAHCKATE, 3/pakHa ¥ 3aK0HOBa Cpeaa. HpaBﬂT C¢ TeKYLM aHanH3Y i OLCHKHK ©
pa3pa60TBaHe Ha BB3IMOXHH MEPKH 33 OBIAAABAHC HA NOTEHUMATHA PRCKOBE.

Boenen kot 58 Ykpaiina u bauskun HaTox

HabyxsaneTo Ha BoeHHUsT KOHGUINKT B Bnuskus usrok Ha doHa Ha NpoxbllxaBalliTe BOSHHN AeHCTENS
B Ykpaiina Beye [Be I'OAMHHE, BAuse BLPXY riobainara curyprocT. Tesn cubuTHa OKa3paT BIMAHME
BEPXY CBCTOBHATA MKOHOMHKA M (HHAHCOBUTE Ha3apH, KaTo e(JeKTHTE Ce YCEMIAT B HapacTBallaTta
padAALIS B HECUTYPHOCT HA eHepruiinuTe NocTaBKY, & 3aeiHo ¢ obaBeHuTe canxuun cpemy Pyckata
denepaunn 0CTaBAT 3HAYUM HeraTHBeH (GakTop 3a HKOHOMH4YeckaTa 0OCTaHOBKA B CTpaHaTa.

[Topajan HenpeackasyeMocT B AMHAMHKATA M Pa3BHTHETO Ha KOHQIMKTHTE Mexay Pycus u Ykpaiina,
KakTo ¥ To3% B [aza, o6xearsT ¥ eeKTHTE BEPXY JeiiHocTTa Ha JpyKecTBOTO, pECHIEKTHBHO 3a HEroBara
ObJella ASHHOCT, aBKTHBHMTS M IACHBHTE, € CROKHA M IIPAKTHHECKH HEBB3MOKHO A2 OBIAT OLEHEHH ¢
toydocT. Kam 31.12.2023 r. puckorere 3a jeflwocrra Ha JlpymxectBoTo 0T BOCHHHTE KOHQUIMKTIH B
Vkpaiina i Hpunara ['aza npouzTHHaT OT KOCBEHH GakTopH. . o
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pr}!(BCTBOT() HE € OCBIUCCTBABARO CICIIKM M HAMA B3CMaHKA WK 3aABIKEHNA KBM JIHLE, CHPAMO KOHTO
HMa HAJICKEHH OpaHuqHTCIHM MEPKH. PLKOBOACTBOTO Ha L{p}’)KﬁCTBOTO He € HHQHTHQJHHHP&HO
00IacTH BBB (bHHaHCOBH}i OTHET, BLPXY KOHTO BOCHHHTE KOH(%)JIH!(TM Ada UMart NpaKo H CBILECTBCHO
OTPpaAXMCHHC H edaexm, BEAMHUTCIHO IO OTHOIUCHHME Ha OLCHKATa Ha OTHCIHHTE aKTHBH A YIaCHBH.

B Tesn ycnorus phpKOBOACTROTO Ha JpyKeCTROTO HalpaRy aHaN3 B NpencHka Ha crnoco0HoCcTTa Ha
Hpy:xecTBoTO a NPOABMKH CBOATA ACHHOCT KaTo AcHCTBAIO mpeanpHsTHe Ha 0aza Ha HajMdHarta
HHQOPMALINA 38 NPeIBUINMOTO BBIeIe W PRKOBCOJCTBOTO 04aKBa, Ye JIpyXeCTBOTO HMA JOCTaThUYHO
HHAHCOBY PeCypCH, 3a Ja NPONEIKH ONepaTHBHaTa ek Jelinoct 8 Gnusko fuaeme u npoaLKaBa ja
NpHJara NPRHIKNA 3a JeHCTBALIo NPeNpHATHE NPH H3TOTBIHETO Ha GHHAHCOBHA OTHET.

Bl-npocu CBLP3EHH C KJHMaTa

33KOH0}121TE‘JICTBOTO, PECYAATCPHHUTE OPradl, KOHTParcHTHTE Ha HPYKCCTBOTO U ﬂDTpCGHTeﬂHTQ Ha
He(bHHaHCOBa HHQ)DPMRHI/L‘I OTACHAT FOJIMO BHUMAaHMC Ha W3IMCHCHHETO Ha KmMarta. EBpOﬂeﬁCKHHT
CBH3 NpHe EBponeﬁcxara 3CICHA CACIKA 3a ONpeXol KbM HO-yC’FOﬂ‘iHB& HKOHOMHYECKA H (biﬂiHaHCOB&
CHCTEMA, & BPC3 CeiBallinte roJJnhit HO}lpOﬁHHTE M3HCKBAHWA 3& OTHUTAHE Ha M3MCHCHHETO B KIHIMATa
L€ CTAHAT HPUNOXKHMH KAaTe HacT Ot esponei&cxme CTaHIapTH 3a OTHHUTAHC Ha yCTOﬁ‘IHBOCTTB. CBIJIACHO
NpeacToAliara ﬂHpeKTHB& OTHOCHO OTHHTAHETO Ha NIPENNIDHATHATA BBE BPhL3KA C YCTOEZHMBOCTE‘&.

B pombineHHe PHCKOBETE, NPEAUIBHKAHM OT KIMMATUYHHTE NPOMEHM, MOTaT Aa MMar Onieum
HebAaronpHITHY IocTenniy 3a Susnec feiinoctute Ha JApyxectsoTo. Tesu puckose BKIIOHBAT PUCKORE,
CBEP3&HH ¢ NPeX0ja (Hanp. perynaTopHi BPOMEHH M PUCKOBE, CBLP3aHM C penyTauusTa), 1 usHiecky
PHCKOBE.

JpyxecTeoTo BL3NpHEMA ONA3BaHETO HA OKCOIHATA Cpella H HaMaTIBAHETO Ha CKOPOCTTA Ha HACTEIIBAHE
Ha KIHMATHYHHTE FPOMEHH KAT0 HaCT OT CBOATA KOPHOPATHEHA FONUTHKA 33 COLMATHA OTTOROPHOCT H
pa3BHBa cBoATa NeHHocT, Chobpa3sBaiiky ce ¢ HINCKBAHMATA 33 OMa3BaHe Ha OKONHATa cpesa.
HpyxecTeoTo cneasa MONMHTHKA MO ONA3BaHe Ha OKOJHATA CPEla W IPENOTBPATABAHE ¥ KOHTPON Ha
3AMBPCABAHETO, KOATO CE CHCTOU B!
- Crpemex KpM edexTHBHO nortpefUieHVe Ha pecypcH HPOH3THYAUIC OT KOHCYMAlMATa Ha
€NeKTPHIECKA M TOTUIHHHA eHEPTHA, BOJAA, TOPUBA, MATEPHANH W Ap.;
- [lpr BeoOXOAMMOCT, OCBIUECTBABAHE HA MPEBAHTHBHE MEPOIIPHATHS 33 HEIONYCKaHe Ha
3EMBPCABAHE HA OKOJIHATA CPEAa;
- TTonarane na ycwIdg 3@ HAMANABAHE A0 MEHKHMYM OTNaAbLKTE;
-~ CrpeMex KBM AMFHTAIM3ALMS Ha TOKYMEHTOODOPOTA # CHIDKABAHE KONHYECTBOTO H3NON3RaHA
Xaprus,
- Qcmrypspage Ha J0CTATEYHO MHQOPMALMS M HHCTPYKTAX HA CAYKHTEINTE, CEBPIAHH C
ONa3BAHETO Ha OKOJIHATa CPela;
- Pasnenso cxGupane Ha OTIAXBIKTE;
- Crpemex 33 cIa3sRaHe Ha BCUYKM 33KOHH M MIPABHIIA, XAKTO M RETPCIUHATE pasnopeCH, NpHETH
ot JpyxecTBOTO, HACOUEHH KbM ONa3BaHe Ha OKOJIHATa cpela.

Hp}’HCQCTBOTO € B IIPOLCC Ha AHATM3 Ha PONATA HA Ouaneca u H3BBPIUBAHWUTC JICHHOCTH M CTENCHTZ HM

Ha BB3ACHCTBIE, BBIMONKHUTE PUCKOBE ¥ HA4YHHH 3d aKTHBHO YHaCTHC B PCHIABAHETO Ha BBIPOCH,
CBBP3AHN ¢ KIIUMaTHIHHTE NIPOMEHH. ’
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B cHOTBETCTBHE ¢ MPEIXOAHATA ToMNHa, KbM 31 nexemepu 2023 r. JlpyxecTsoTo He e HaeHTHGHIHpPANo
IHAYHTEHE DPUCKOBE, TNPEIN3IBUKAHM OT KIMMAaTHUHWTG IpPOMEHH, Xouro OWxa MOTH Ja OKakar
HEraTHBHO # CBILECTREHO BIMHME BRpXY (PHHAHCOBHTE OTHETH Ha J{pyXKecTBoTO.

TIpennonomenusta OMXa MOIVIH @ C€ NPOMEHAT B ObJelle B OTrOBOP Ha MNPEICTOSINA eKONOTHYHH
pasnopentH, HOCTH HOBM AHTAKHMEHTH N NPOMEHAIIO c& NOTpeDUTENCKo ThpeeHe. TesH NPOMEHH, aKo
e Obaar npeppuicny, OHMXa MOrAM 3 OKAMAT RIMAHHE BBPXY ObjelldTe NapHYHM TOTOLM,
huHancosuTe PEe3yITATH H GHHAHCOBOTO CHCTOAHME Ha JlpyKecTBOTO.

3. OboOmeHsie HA ChIESCTBEHHTE CHETORCANM NMOAHTHKHE
3.1 TipespumaMe B UyKAeCTPAHHA BaIyTa

DHHAHCOBUAT OTYET ¢ TIPLJICTaBeH B OhNIrapeky ieBa, KOsTo ¢ yHKUNOHANHATA BATyTa B BanyTaTa Ha
npencrapsae Ha Jpyxecrsoro. CoenkuTte B WyKACCTPAHHA RANYTa MBPROHAYANHO CE OTPAABAT BBE
(yHxumoHanHaTa Banyra no oOMeHHMA KypC Ha JaTaTa Ha cAenKata. MOHETapHUTE aKTHRH U HaCUBH,
JEHOMHHHPAHH B MY:XIECTPaHHM RaNyTH c¢ NPeH3HHCASRAT BLEB (DYHKIMOHANHATA BaNyTa, KbM AaTara
Ha OTYeTa 110 3aKIIoYHTeHUA 00MeHeH Kype Ha Brnrapeka Haponsa Banka 3a nocneanus paboten Jen
OT CHOTBETHHE Mecell, BCHUKM KYPCOBH pPA3NMKH ¢ IPH3HABAT B OTHETA 3a BCeoOXBaTHHA JIOXO,
HeMoHeTapHNMTE AKTHBH H NACHBH, KOHTO €€ OLEHSBAT N0 MCTOPHYECKa LeHa Ha npuaobGHBaBE B
UyKJCCTPEHHA BANYTA Ce NPEBPBINAT BbE (YHKLHOHANHATE BAYTa II0 0OMEHHMA KYPC KBM JlaTara Ha
IEpBROHAYANHATA CoeNika (npraoluBane).

3.2 Hpuinasane Ha NPHXOIH

QOcHoBHUTE (HHAHCOBH NPHXOAH Ha JIpyXeCTBOTO ¢a 0T [peousska Ha GUHANCOBH WHCTPYMEHTH, OT
peanu3upany neyandyl OT cHenky ¢ (HMHAHCOBH aKTHBH M OT JIHXBU OT GHHAHCOBH aKTHBH.

Tlpuxonan OF NHXRH

anXOI[PITC OT NHUXBY €€ OTYHTAT KATOo €€ M3NON3Ba MCTOLa Ha CQIEKTI/IBHH}? JIAXBEH HPOLICHT,
npeacrasnasalll IpoUeHTRT, KOMTO TOUYHO AHACKOHTHPZ OYAKBAHMTC 6BacuM DapHYHyY NNatlaHis 3a
QYaKBaHMA CPOK Ha Q)HHHHCOBMJI HHCTPYMEHT WIHM 3a NO-KParbK NEPpHOL, KOrarg € yMECTHO, a0
fanancoeara CTOHHOCT Ha @HHHHCOBM AKTHB. HPHXOHT»T OT NUXBU €€ BKAH4YBA BLB dmuaﬁcosua
IPUXO] B OTHETA 34 JOXOTUTE.

[puxonure o7 JINXBY C& H3UMC/LBAT Ypes npunarane Ha eeKTHRHUS THXBEH NPOLEHT BLPXY OpyTHaT]
GanapcoBa cToHHOCT Ha @HHAHCOBHTE AKTHEM, C H3WIIOMEeHHe Ha (HHAHCOBHTE aKTHBH, KOMTO
BIIOCIIEACTBHE ¢a 06e3LeHeHn. 3a TaX ce npunara edekTiBesH NHXBEH POLEHT BEPXY HeTHaTa ODanancoBa
cToiHOCT Ha (PHHAHCOBHS aXTHB (Ce] HpHCIIA/AHe Ha KOMAeHcaliaTa 3a 3aryba).

3.3 Jaswum
Texyuy Oanek ebpxy doxodume

TCK)’HIHTG JAHRYHHM GKTHBH M IN&CHBH 33 TEKYIMs M NPEIXOIHY INEPHOAH CC¢ NPH3HABAT I10 CYMaTa,
KOSTO ¢e 04aKBa Za 0BIe BBICTAHOBSHA OT MM IUIATCHA Ha JAAHBYHUTE BIACTH. Tlpu H3YHCIICHHE Ha
TEeKYHIHTS JaHEIM C¢ NpUnaraT JaHBMHHTE CTABKH H JaHBYHHTE 3aKOHH, KOWTO Ca B CHIa WIH €2 B
IHAYWTENHA CTCIICH NPHCTH KBM OTHETHATZ Jarta. PnxoBoacTeoTO aHanu3npa OTHENHHWTE MO3HIUN B
JanpyHaTa AcKiapaiya, 3a KOWTO NPWAKHMUTEC NaHb4HU p&BE‘EOp&IIﬁH €a npeiaMer Ha THAKYBaHE H
npH3Hasa NpoBH3HH, KOTaTo TOBa € YMECTHO.

Texyure JaHBIE ce IPHIHABAT NHPEKTHO B COOCTBEHMA KaNHTAl MM B IPYTHsS BCCOOXBATEH A0XO0J,
KOaTO AAHBKHT C& OTHACH O CTATHH, KOHTO Ca DINH DPU3HATH JHPEKTHO B COOCTBEHUA KalluTal W B
NpyTHA BCEOOXBATEH JOXOML.

Omcpoven 0anvi 8vPxy doxodume
OrcpoyeHuTe JaHBLY Ce IPU3HABAT [0 0anaHCORHA METOJ 32 RCHYKH BPEMEHHH PA3/IMKK KbM OTYETHATS

46




DIOYBPC KENUTAN AL, TOAWULIEH ®MHARCOB OTHET KbM 31.12.2023

JIaTa, KOWTO BRIHMKBAT MEXIY JAHBYHATA OCHOBA HA AKTHBUTE M MACHBHTE M TEXHHTE OalaHCOBH
CTORHOCTH.

O’TCpO‘iCHl/E HNanbyhl NacHBH CC NPH3HABAT 38 BCHYKH obnaraemmu BPEMCHHHA Pa3JIMKHL

®  QCBCH 0 CTENEHTA, N0 KOATO OTCROMEHUAT IHAHBYCH [acHBE BB3IHMKEZ OT IIBPBOHAYAlHO
HPH3HaBaHe Ha aKTHB WM NDacHB OT ZaCHa CACNKE, KOATO HE € Ouznec KOMGHH&HHH W HE BANAR
BHTO BbpPXY CHETOBOAHATR r;ella.nﬁa, HHTO BbPXY DaHbYHATA neyanta WiH 33.1‘}"63 KbM MOMEHTA
Ha H3BBPHIBAHE HA CHACNKATE; H

® 33 o0naracMy BPEMEHHH Pa3/IHKH, CBBP3aHH ¢ HHBSCTHIIHH B ObUISPHH APYIKECTBa, aCOLHMHPaHH
IPeANpHATHS M YHACTHA B CBBMECTHM HPSANPUSTHA, OCBeH O CTEHEHTa, 10 KOSTO
JDyXECTEOTO € B CbCTOZHHE Ja KOHTPONHPA BPEMETO Ha OOpaTHOTO NpPOSABICHHE Ha
BPEMEHHATE PA3NHKA H CHIIECTBYBa BEPOSTHOCT BPEMEHHATA PAIIHKA JIa He e IPosBl obpaTHO
B MPEABHANMO Obete.

AKXTHBH [IO OTCPOYMEHH JaHblUH Ce NPHIHABAT 32 BCHYKHN HaMaylACMH BPCMCHHU pa3snykKi, NpPCHCCCHH
HEH3NON3BaHH AaHbYHH KPEIKUTH i HEW3NON3BaHN JaHbBYHH 3&]“")’6H, 1O CTENEHTA, 10 KOATO € BEPOATHO
Ila € Hanuue obnaraema nelianﬁa, CPeILY KOATO J1a 6’1:,[13’[‘ H3NOJI3BaHY HaMaltaeMITe BPEMEHHMU Pa3NniKH,
HNPeHECEHUTE HeN3NION3BaHM JanbyHH KPEONTHE ¥ HEN3IION3BaHHTE JaHbYHN 331"“)1‘6}!:

¢ OCBEH 2KO OTCPOMEHUAT HAHBYeH AKTHBE BR3HUKEA OT IAPBOHAYAHO IPU3HABAHE Ha aKTHE WK
TIaCHB 0T JaJIeHa CAENKa, KOSTO He ¢ OM3Hec KOMOHHAINA ¥ HE BIIHSe HHTO BRPXY CHETOBOAHATA
neyanba, HHTO BBPXY AaHbyHATa neuanda MM 3aryba KbM MOMEHTZ HA M3BLPIIBAHE HAa
CACTKATA; H

® 33 HaM&JINEMH BPEMCHHH DPa3JIMK{, CBbDP3&HH C MHBECTHLMH B [JBIUEPHH JPYKECTEA,
ACOUMMPAHY ITPEJIIPHITAS ¥ YIACTHS B CBBMECTHH NPEANPUITHA, OTCPOUEH JAHBYUCH aKTHB C&
TH3HABA ENMHCTBEHO IO CTENEHTa, 0 KOSTO WMa BEPOSTHOCT BPEMEHHATa pasiHka Ja ce
nposeu oOpaTHO B 0003pHuMo Obaeie H 1a Ob1e peanmsupana obaraema nevanda, cpeiy KoaTo
Iia ce OTION30TBOPH BPEMEHHATA PAINKA,

Jpysmecrrore M3sbpIUBa Operne] Ha OanaHcoBaTda CTOHHOCT HA OTCPOUEHHTC AAHLYHM AKTUBH KbM
BCAKZ OTHETHA JaTa ¥ A HAMANABA A0 CTENeHTa, 10 KOATO Beye He ¢ BEpOATHO Aa Obae peanuzupaHa
nocrarsuna obnaraeMa nevanba, KOATO Ja NO3BOMSEA LIEANA MM YacT OT OTCPOUESHHS JAHbYEH aKTHE Ia
61be pr3cranoRed. Henpy3gaThTe OTCPOUCHH JAHLYHY aKTHEM CC JIPEPasINeKIaT KbM BCAKA 0TYCTHA
Jara W Cce OpU3HasaT 10 CTSNSHTA, O KOATO € CTaHano BeposTHO Aa Owie peanusupana Obiewna
obnaraema neyanba, KOATo KA NO3BOM OTCPOEHNS JaHBYSH aKTHB Ja ObJIe BLICTAHOBEH.

OTCpO‘{ﬁHﬂTQ AaHBYHH aKTHBH H NaCHBY CC OLIEHABAT 0 ZAaHBYHHTE CTABKH, KOHTO C& OYMaKBa lia Orpar
B CHINla 33 NepHoaa, B KOHTO aKTHBBT ¢ peaiH3Kpa WIHN NDACHBDBT ¢€ YPEOH, Bb3 OCHOBA Ha AaHBUBHTE
CTaBKM (H HAAHBYHH SaKOHPf), JAeHCTBaIIM UK BIC3AM B CHITa, B 3HAYHTEIIHA CTeNeH, KbM OTYETHATA J1aTa.

OTcpoquuTe INAaHBHH, CBbP3aHH CBC CTATHH, HIPH3HATH H3BBH neuanbara Win 33!'}’68’!‘3, C¢ NpH3HABAT
HM3BLH Nevanbara Win 331')/631'&. OTCPOHEHHTQ JAHBIM CC IIPH3HABAT B 3aBHCHMOCT OT CBBP3dHATA C THX
CHC/IKa HIH B APYEHA peeodXBatTeH A0XOL, W JHPEKTHO B CcODCTBEHHA KATTMTAL.

IIpYXeCTBOTO KOMIIEHCUPA OTCPOYEHH JIAHBYHY aKTHBH M [TACHBH CAMO TOFABA, KOTATO UMA 3aKOHOBO
HPaBo [a NPHCNAAA TEKYILH NAHBYHH aKTHBH CPENLY TCKYIIM JAHBYHH NACHBH H OTCPOYSHHTE NAHBYHH
AKTHBY M MACHBH CE OTHACAT A0 JAHDBIM BBPXY JL0X0Ad, HATOKEHM OT SIHH M CbIIL A2HBYESH OpraH 3a
€HO ¥ ChIIO HAHBYHO3AABIKEHO TIPEANpPHITHE, o

Hansx avpxy dobasenama cmotinocm (IHC)
Ipuxonmre, pasxoauTe ¥ akTHBUTE ce nprsHaratr HerHo o1 JJAC, ¢ H3kr0veHne Ha CyHanTe, KOTaro:

¢ JIJC, Bb3HMKBAL NPH IOKYIKA Ha aKTHBH MAH YCIYTH HE € BB3CTAHOBMM OT AaHBLYHHTE
Bhacty, 8 xoiro caydaii JJIC ce npH3Haga KaTo 9acT OT HeHaTa ka npuuobisaHe Ha aKTHBA
HJIM KaT0 YacT OT CHOTBETHATA PA3XO/iHa NOZHIM, KAKTO TOBA € YMECTHO; B
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¢ BICMaHHATA H 334bJDKCHHATA, KOMTO CC OTUMTAT C BKIIKIHEH IUZ[C

HetHata CyMa Ha ,[LHC, BBE3CTAHOBHMA OT MM JABAKHMA Ha AAHBUYHHTS BRACTH, C€ BKIKYBA B
CTOHHOCTTA HA BICMAHUATA WY 34 BIDKEHUATA B OTUYESTE 33 @HH&HCOBOTO ChCTORHNE,

3.4 Joxoau Ha nepconana

Kparxocpoqﬂm‘e AOXOOM HA IEPCOHANa BKJIIOUBAT 3an0AaTl, BB3HArpamICHId, BHOCKH 3a COLHATHO
OCHI'YPABAHEC B FOQRIIHM KOMIICHCHPYEMH OTIIYCKY Ha CIYAKHTENHTC, KOUTO CC O4aKsa Ja Owpat M3LAN0
YPCACHH B PDAMKMTC Ha 12 mecena cien Kpad Ha OTHCTHHA NCPHOA. Korato pr}!(ECTBOTO IOJEYHH
yCayrara, Te €€ IPH3HABAT KaTo pasxo] 3a nepcoHala B neyanbara MM BaryGaTa. KpaTKOCpO‘{HHTe
HOXO0AH Ha [epconana ¢¢ OLCHARAT M0 HENHCKOHTHPAHATA CYyMa Ha OYaKBaHMTC 32 YPCK/IaHe DA3XOIH.

Hzmnauraxoro BB3HArpOKICHHE CHOTRBECTCTRA HAa BHAA Ha ITPCROCTABAHHTE npod)ecuouamm YCIIYFH,
HHUBOTO Ha oﬁpaaoaaﬂue Ha CIYXHTENA, HHBOTCO B KOPHOpaTHBHaATa CTPYKTYPa, KOETO 3adMa;
npod)ecmﬂa.nﬁm QHHT, HATMKCHHUTE OIpadHYCHIS (3a6paHa 3& H3IBEPIIBAHE Ha OIIPCACIICHA JeRHOCT
HIH AeHCTEBME, HECHBMECTHMOCT 32 3a€MaHE Ha JUTRKHOCT 10 JOITBIHHTETHO IPABOOTHOILICHHE H ,Eﬁp)

BrianarpaxieHUeTo Ha wicHoBeTe Ha ChbBeTa HAa NUPEKTOPHTE, Ha KOHTO HAMa ja Obje Bb3JI0KEHO
ylpaBienuero, ce onpenens or (0woro cwrbpaHne Ha aKUHOHEDHTE Ha JPYKECTBOTO.
BranarpaxeHHeTO Ha uieHoseTe Ha ChBeTa Ha JUMPCKTOPUTE, HA KOUTO € BB3TIOKEHO YIIPABACHKETO,
ce onpenens o1 ChBeTa Ha JHPEKTOPUTE Ha APYXKECTROTO.

HpyxkecTBoro GOPMHEPA IMHCTBEHO NMOCTOAHHO BB3HATPAKICHHE, KOCTO C¢ ONpEeis B CKIFOYEHHTE
norosopu. He c¢e ¢opMupa W He H3MAlia NPOMEHNHBO BhiHarpaxaenne. B nocTosumoTo
BB3IHATPAKICHUE CE BIITIOYBE!
e ocHoBHa paboTHE saiiata, onpeleneHa CHITIACHO MAelCTBAlllaTa HopMaTHBHa ypeaba
NpHaraHaTa CHCTeMa Ha 32IU1allaHe Ha TPYAa;
¢ JIOILIHHTEAHM TPYAOBH BB3HATPAKIEHNS C HEMOCTOAHEH XapaKTep, B npeasuienute B Koaekea
Ha TpyZa, B Hapenbara Wid B APYF HOPMATHBEH aKT M3BLHPEARH CIyYad, KaTo HalpuMep 3a
H3BBHpPENIeH TPYA.
IPYTH TPYACBH BE3HATPAKACHNS, OMPE/IENeHN B HOPMaTHBEH aKT
Bb3HATPAKASHHS [0 JIOrOBOPM 33 YNpaBieHHe M APYrH HeTPYAOBM HOTCBOPHM — MUIAILAHE,
YCTAHOBEHO B MHANBUAYATHHA JOTOBOP, KOSTO HE & NOCTABEHO R IPAKA 3ABHCHMOCT OT OLEHKATa
33 H3TLIHCHUETO Ha AefiHocTTa.

Honbnnntensa nHOOPMAITA ¢ ApefcTaseHa B benexxu 6.11.2,
Hencuonnu u Opyzu 3a0BAXNCEHUR Kb M REPCOHANA
[pu npekparaBaye Ha TPYJAOBOTC HPABCOTHOMICHHE HA CITYKHTEIMTE C€ M3ILNAWAT o0e3MeTeHUs B

CIIydawuTe, TI0 pefia M B pasmepure, onpefencHy B Koaexca Ha Tpyaa.

pr}!{{:CTBO’I‘O HE¢ € paspaﬁoTBaﬂo H HE HIpIIara riaHoBe 3a BBIHArpaa/iCHis Ha CHYKWTENNTE Clel
HAMYCKAHe WM JPYTIH JLATOCPOUHN RE3HArPpAKACHHA U IUVIAHOBE 3a BLEIHAIPAKICHNA CIC/L HAILYCK3HC
W 004 tisopmafa Ha KOMICHCAllHMHK ¢ aKliyk, WK ¢ JAN0BE OT CcOOCTBCHUA KAUTAL

Kpa’rxocpoqﬁme HOXOIH HA CIYXKHUTCAUTE, BKOHYHTCNHO H NONAracMMTe CC OTIYCKH, C& BKIIHOYEHH B
TCKYIHH NCHCHOHHHA M ApYIrd 3aibIDKeHHs KBM NEPCOHANA O HCAHCKOHTHPaHA CTOHHOCT, KOXTO
ﬂpymeCTBOTO OYaKBa Jlgd H3TJIATH B PC3YIITAT Ha TAXHOTO HEH3NO0I3BaNHg.

3.5 PunanceBn WHCTPYMEHTH — HBPBOHAYAJAHO fIpH3IHaABAHE H ROCICABAIIO0 OCHSBAHE
ansonauaﬂuo HpU3IHAgAKE

HpyxecTBoTO WiackHUMpa NP IBPBOHAYAIHOTO NpH3HaBaHe Ha (UHANCOBHTE AKTHEM B €4HA OT
CTeAHUTE KATEIOpHH!

1. OueHABaHM N0 BMOPTHIMPAHA CTOHHOCT,
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2. QueHsBaHM N0 CHpaBeJIMBA CTOHHOCT Npe? ApyT BeeoOXBareH R0X0L U
3. OueHsRaHHM N0 CHPABEANMBA CTOHHOCT npes nevanbara wnn saryfara.

Knacudukanusra ce onpeneis Ha Oaza Ou3HeC MOJiena 34 yNpasneHHe Ha Jalenns Kiac QHHAHCOBH
aKTHEM W JOTOROPHWTE XapakTepHCTHKH Ha WapHYHWTe noTouw. MHBecTHLHM, XbpEKaBH oOT
JpyKecTBOTO ¢ LG MOMyyaBaHe Ha Tiewanda oT KParkocpodHH HpofaxOu Wi ofpaTHH NOKYRNKH, C&
knacHGuuEpar kaTo GUHAHCOBE aKTHBH, OLEHSBAHM IO CIPaBEIMBA CTOMHOCT npes nedanrdata WA
saryBara. MHBECTHLHK B JBITOBH HHCTPYMEHTH, KOMTO J[PYKECTBOTO HBPKH B PaMKHTe Ha Om3Hec
MoZen ¢ uen chfupane Ha JOTOBOPEHUTE NAPHYHH HOTOLM, ce Kiackpuimpar kato (JUHAHCOBH AKTHEH,
OTHHTAHH 110 aMopTi3upana croiinoct. MHBECTHHHK B OBATOBA HHCTPYMEHTH, KoHMTO JpyXRecTBoTo
JBPKH B paMENTE Ha OU3IHEC MOJeN ¢ el ¢hOUpane Ha AOPOBOPEHHTE NIAPHYHH MOTOLH M Nponaxba ce
Kracupuuupar Kato (pUHAHCOBH aKTHBW, OTHMTaHM O CIPABEMUTHBA CTOMHOCT B APYT BCCOOXRATCH
ZOXOA.

QDunancosu aKkmuay, OMYUMAann no aMopmusupana CHIOTIHOCHT

B razn KaTeropHa MOrar aa nonagnar CieHuTe ¢MH€1HCDBH AKTHBH Ha prX{CCTBOTO, B 32BHCHMOCT OT
naﬁpar«mﬂ 6u3Hec mMoOJen u XAPAKTCPUCTHKUTE HA NAPpUHHUTE MOTOUM OT TAX! ThProBCKHY B3CMAaHMHA,
KpeIHTH ¥ 3aeMHU, B3EMAaHUA O AH3HHINOBH AOFOBOPH, B3EMaHKa NO NIPEROCTABCHH ACTIO3HUTH, B3ICMaHHA
T1¢ IECHH, B3CMAHKI, lefm06HTH YpEe3 HECHH, KPCAHTH M 3aCM, l'ipId,E[OﬁI/ITH qpe3 HeCHH, HHBCCTHILMH,
ABPAKAHH 10 NaJeX.

Twpeoscku ezemanie

TopropcKUTe BIeMasUA ca CYMH, XBKHME OT KIHEHTH 3a NMPOJaJieHH CTOKHM MAH yCIYrH, M3BLPIICHH B
obuuaiiHaTa geiHoCT Ha ApyxKecTBOTO. OOHKHOBEHO ¢a ChC CPOK 3a YpexaaHe B pamMkuTe Ha 30 K 1
CHCLAOBATENTHO BCHYKH €A WIAaCHHIMPaHH KaTo TeKyliH. TBPTOBCKHTE R3EMaHMsi Ce NpPHIHaBaT
[I'BPEOHAYANHO B pasMepa Ha 0e3yc/IoBHATA CyMa 34 NoNyyaBaHe, OCBEH aKo HE ChAbDAKAT 3HAUHTE/IHH
QUHAHCOBH KOMMOHEHTH, TOTARA T Ca NPH3HABAT NO cmpaseimBa crofidoct. Kerato [JpyxkecTBOTo
IBPKK ThPrOBCKM B3¢MAHHA C Hell cbOMpaHe Ha JOFOBOPHMIC MAapH4HH MNOTOLM, RIIOCTEICTBHME TH
OlieHABa 0 AMOPTH3HPAHA CTOHHOCT, N3TOA3BAKK METOA Ha eeKTHBHUA JIMXBEH IPOLIEHT.

Apveu esemanis

Tesn CYMH OOHKHOBEHO TIPOH3THYAT OT CIACAKH H3BbLH obunuafiuara OHEPaTHBHA AeHHOCT Ha
APYHCCTBOTO, JIuxeM MOFAT ga ce Hayucanear na Gasa MA3APHHTE NHXBCHKH HHUBA, KOTATO CPOKBLT HA
TI0racABaHe HAABHAHIABA HICCT MeCela. ObuknoreHo 00€3MEYSHIETO HE Ce nonyyasa. HCTEKyﬂ},HTe ApYTH
B3CMaHHs ca Ab/KHMHA B PAMKHTE Ha TPH FOAWHH CAEI KPas Ha OTUCTHRA NCPHOA.

DUHAHCOGH GRINHGH, OMUUIRAHU HO cnpaeedfrzzea CHOTHOCH npes RENATOAMA Wi 308}’5@”’!(2

Tasu xareropus GUHAHCOBM AKTHEK, C& PA3ALNA Ha IBe nojaKaTeropii: GuHaHCOBY AKTHBY, IbLPKAHM 33
ThpryBade M (DHHAHCOBH axTHBH, KOMTO HE ca kiacuiHIUpann B ropHuTe Ase kareropud. Jageu
(GHHAHCOB aKTHB ce KIacHHIMpa B TA3H KaTEropHi, ako € NPHIOOHT ¢ Hen npojaxda B KpaThk CPok
WK JOTOBOPHHTE MY XapakTepPUCTHKN HE OTTOBapAT Ha YCAOBHETO /i IOPaXKIaT MUIaaHNA eJHRCTREHO
Ha [MaBHMIA B THXBA. JIepHBATHBHTE CHIIO C& KATErOPHIHPAT KATO ALPIKAHH 32 THPIyBaHe, OCBEH aKo
He ¢a OlPENeNeHH 38 XeUKHPAI HHCTPYMenTH. Tesn GHHAHCOBY aKTHBM MOTAT a OBJaT ALATOBH HIH
KAaMHTanoORH HHCTPYMEHTH. :

Hocaeoeaina oyeHKa Ha PUHAHCOBU QKIMUEH
DuHancosU QKMHEY, OMYUIMAHY RO AMOPMUSUPARA CIROUHOCT
Cres NbPBOHAYATHOTO NPU3HARAHE AKTHRHTE CE OTHUTAT 110 aMOPTH3HPaHa CTOHHOCT.

OTYHTARHETO 110 aMOPTH3HpaHA CTOMHOCT M3MCKBA IIPHIAraHeTo HAa METofAa Ha ¢heKTHBHHY JHXBEH
npoueHT. AMOPTH3HpAHATa CTOHHOCT Ha GHHAHCOB AKTHB € CTOHHOCTTA 110 KOATO (HHAHCOBUAT AKTHB
€ OTYeTEH ITbPBOHAYANHO, HAMAACHA ¢ NOTACHUATA 10 FRaBHULATE IIC WM MUHYC HATpyNaHara
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aMOPTH3aHE ¢ M3NOI3BAHC Ha METO/la Ha e(bﬁKTHBH!/Eﬂ NHAXBECH [POLCHT Ha BCAKa pa3IHKa MEXAY
ObpBCHAYARAHATA CTOMHOCT 1 CTOHHOCTTA Ha Najek 1 HaMajEHa ofesleHKaTa.

Dunancosu aRITHEY, OMYMIMARY RO CHPABEONTIEA CMOTHOCH Npe3 heyanbama uin 3azybama

Crnen MEPROHAYANHOTO NPHU3HaBaHE aKTUBBT CE OHCHABA 110 CHPABCIITHBA CTOHHOCT ¢ OTYMTAHE Ha
NPOMEHHTE B CHPABCUTMBAT crofisocr B nevanbara Wil 3ary6a"ra.

Obesyenka Ha Quiancoey akmugy

,upy}KECTBOTO HpHU3taBa obe3ueHKa 3a OYAKBAHM KpCAXTHH 3&1‘)’6!’1 34 BCHYKM AbLNFOBH MHCTPYMEHTH,
KOMTO HC €& OTHWTAT IO ClipaBeLInBa CTOHHOCT B newandaTra wiH 3ary6aTa. QuakpasuTe KpCIHTHH
33!‘)/6!’1 €€ OCHOBABAT HA pasiMKara MEXAY JOIOBOPHUTE ITapHYHH NOTOHH M BCHYKH apHyvHi nOTOLM,
KOHTO APYXECTROTO OYaKBA JIa HONyUH, JHCKOHTHPAHY Ha rotiinga Gasa ¢ IIbPBOHAYATHYA eti)exmseﬂ
JIAXBEH NPOLSHT,

Pasmepm Ha OQUaKBAHHUTC KpPCOAHTHH 33.]")’6H, NPH3HATH KaTo KODCKTHER 3a 0633116!‘!!(3, 34BHCH OT
KRPCAMTHHA DHCK Ha Q)ﬁHaHCOBHH AKTHE MPH OBPBOHAYATHOTCG MY NPH3HaBaHC I OT HOpOMIAHAaTa B
KpCIUTHHAA DHCK TIPE3 CRglBaliyl OTHCTHH HEPHOAN. BeBenenn ca TP €rana Ha RJIOlIaBaHC Ha
KPCAMTHUA PHCK, KATO 3a BCEKH €Tall Ca NPCABHACHH CH&HHQ)H‘-IHH OTHYETHH H3NCKBAaHNA,

¢ Eran | (peNoeHM eKCHOIHUMH) - KiacudHOUpaT ce (MHAHCOBH aKTHBH 03 MHIMKALHA 3a
YBEJHUCHHE HA KPEMTHAS PHCK CAPIMO TEPBOHAYANHATA OLICHKA. 32 (PHHAHCOBH HHCTPYMEHTH,
33 KOHTO HE ¢ HMalo 3IHAYHTEITHO YBEIHUYCHHAC KPE/MTHUA PUCK B CPAaBHEHHE C TBPBOHAYANHOTO
fIpy3HaBaHe, ce NPU3IHABA KOPEKTHB 3a OYAKBAHU KPEOHTHH 3aryOH, KOMTO MPOHITHYAT OT
BB3MOKHO HEH3ITRIHEHHE Npe3 cherpamtute 12 Mecena,

¢ Eran 2 (excrno3uliy ¢ HapyleHO OOCIyXKBaHe) - KIacHDHLUMPaT ce PUHAHCOBH AaKTHEH ChC
IHAYMMO YBEIIMUCHUE HA KPSAMTHIS PHCK, CIPAMO IBPBOHAYANHATA OUeHKA, HO Oe3 00eKTHRHH
IIOKA3aTeNICTRa 32 00e3LeHKa. 3a Te3M KPEAHTHH CKCROSHIMM, 38 KOHTO ¢ HMAIO 3HAYUTEHOTO
HAapacTBaHE HA KPEeWTHMA PUCK B CPaBHEHHE ¢ NBLPROHAYAJHOTO NPH3HARAHE, CC MINCKBA
npuspapane. JIMXBHTE ce HAUMCIABAT Ha Oaza OpyTHara OalancoBa CTOMHOCT HA HHCTPYMEHTR.

s FEran 3 (ekcnozuuuM ¢ KpeaurtHa ofesueska) - kmacuduuppar ce (UHAHCOBM aKTHBH ChC
3HAYKMO YBENHYEHHE Ha KPEIHTHHS PHCK, M 33 KOMTO ¢a HaTHue 00EKTHBHY OKA3aTeNCTBa 32
panuyre Ha obesuenka. 34 Te3H eXCIIO3ULHM, KOUTO ca HeoOCHyXBaHU, e U3HCKRA NPH3HARAHE
Ha KpeauTHa 00e3NeHKA 3a OCTAThYHHA XKMEOT Ha eKCTO3MUKATA, HE3aBUCHMO OT BPEMETO Ha
Heu3mbAHeHHeTo. JIuxBUTe ce M3UHCIIBaT Ha 6a3a aMOpTH3INPAaRaTa CTOHHOCT Ha aKTHBA,

Twpeoscku 63eMaHIA # OOOBOPHU GKINUBY

JpyxecTroTo IpHRara onpocteHud noaxod Ha MCOO 9 3a naMepsaHe Ha ouakBaHHMTE KPEIUTHH
3ary0H, NpH KOMTe ce HAayHchsea o0C3UEHKA 32 OUAKRIHH 3aryOM rpe: LeNHs SKHBOT 32 BCHYKH
TBPFOBCKH B3EMaHHS H IOTOBOPHH aKTHBH.

3a H3MECDBaHE Ha OYAKBAHUTC KPCIAHTHH 33.1‘}"6[/1, TBPrOBCKUTE B3CeMAaHMA M LOTOBOPHHTE axTHBH Ca
TPYTIMpPaHd Bb3 OCHOBA Ha CIIOACHEHHTE XapaKTePHCTHKH Ha KPCAHTHI PHCK # JHHTC © HpOCPOYHE,
HOFOBOPHHTE 3KTHBH €€ OTHACAT 10 HCHIBBDIUCHATA pa60”fa H HMMaT CBHINTE PUCKOBH XapaKTePUCTHKH
K4TO TRPrOBCKHTE B3€MaHNA 3a ChHIUTE BHOOBE AOTOBOPH.

HpyxecTBoTO NpU3HaBa B neyanbara uns 3arydara — xaro nevanfa win saryba or obestienka, pasmepa
HA OMAKBAHHTE KPEHHTHHE 32ry6u (1K oOpaTHO MM BB3CTaHOBSIBaAHE).

PrxoBoacreoro € H3BLPUIANC APErE] Ha METOROMOFHATA H IPCATIONOXKEHHATA, Ha KOHTO Ca 633“13331&
HIHHCIICHHAATA Ha O4aKBaHHTE KPCIAHWTHH 3ary6n. 3a olleHKaTa Ha OYaKBAHHTE KPEAUTHH 33I‘y6H KBM
HJarara Ha ordera PLKOBOICTROTO € HIBBPHIIC aKTyanM3alliid Ha MOJAC/Ha 34 OLEHKAa Ha pHCKa Karo
AOCHBJHHTEIHO € B3CJIO [IPEABMI MPCACIOBAPAHETO Ha CPOKa IO RBPENOCTABCHHTC THPrOBCKH 3aCMH H
PEHOBHOCTTa Ha oﬁcnyﬁcaaﬂero 0 rAaBHHUM H JIHXBH, HHIHBHAYAIHO 34 BCCKH OT KOHTPArcHTHIC CH,
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Omnuceane Ha ¢MHHHCUBH aKmuen

DuBaNCOR aKTHB C& OTNHICBA OT JIpyKecTBOTO, KOTATO HOTOBCPHHTE NPARA BRPXY NAPHUHUTE NOTOUHU OT
TO3H aKTHB INAAEKHPAT WM KoraTto JpyKecTROTO ¢ NPEXBRPINI0 TE3H JIPaBa YPe3 LKA, NPH KOATO
BCHYKH ChILUECTBEHH PHCKOBE M M3r0AH, OPOH3ITHHAILE OT cOOCTBEHOCTTA Ha AKTHBA C€ NPEXBBPIAT HA
Kynygaya. Beako yuacTue BbE Beue npexybpiier (HHAHCOB aKTHB, KOeTO HPYHECTBOTO 3ana3sa unu
Cb3/1aBa, CC OTHUTA CAMOCTOATEIHO KaTO OTASNSH aKTHB WM IACHB.

B cnyuante koraro JIpy#ecTBOTO € 3anaziuio BCHYKM HIM RO-FOJIAMa YacT OT PHCKOBETE M M3TOIHTE
CBBP3aHH ¢ aKTHBHUTE, NOCHERHHTE HE Ce OTTHCBAT OT OTYeTa 33 PHHAHCOBOTO CHCTOSHHE (TIpUMED 34
TaKMBa CETIKH ¢a Pene CAeNKHTe — Npoiakia ¢ yroBopKa 3a obpaTHe M3KyIyBaHe).

[lpu coenk, MpH xonTo JpyKecTBOTO HHTO 3aMa3Ba, HUTO NPEXBBPIA PUCKOBETE M M3FOANTE, CBBP3aHH
¢ HHAHCOB aKTHB, TTOCICIHIAT CE OTIHCEa OT OTYETa 33 PHHAHCOBOTO CHCTOMHHE TOTABA ¥ CAMO TOTaBa,
xoraro [pyxectBoTo e 3arybHIo KOHTpoI BBpXY Hero. [IpaBara U zanb/mKeHusta, KOHTO [pyxectBoTo
3araska B TE3M ChOYHaM ce OTHMTAT OTASAHO KaTo axTHB uaM macus. Ilpu cpenkw, mpu KouTo
Jpy#ecTBOTO 3a1a3Ba KOHTPOJ BhPXY aKTHBE, HEFOBOTO OTHUTAHE B OTHETA 38 (PMHAHCOBOTO CHCTOAHHE
TIPOIBIDKARE, HO IO PA3Mepa ONPEeeH 0T CTENEHTA, O KORTO JPY:KeCTBOTO € 3aMasiiie YYacTHEeTO CH
B aKTHBa H HOCH PHCKa OT HPOMAHA B HEr0BaTa CTOHHOCT.

Hocnedeawn onenka Ha unancosu nacusu

Tlocnenpainara OLESHKA Ha (;)HHaHCOB}iTC HaCHBH, 3a2BHCH OT TOBA KaK T¢ Ca Ounn }macm’puuupaﬁu IpH
NBPBOHAYATHC NIPU3HABAHE, Hp}’}I\‘CCTB{)TO KHaCHLIQHL{Hpa éHHaHCOBHTE CH ITaCHBY B €AHA OT CIACIHHTE
KaT¢ropuu:

Tlacusy, omyumarny HO CAPAREOIHBA CHIOUHOCH APEs HeuarOama wil 3azyoama

Flacusure ce xnacuuuMpaT B TA3W KATCFOPHS, KOTATO TC NPMHLMIHO C& JLPHAHK ¢ Oei nponawkba B
6au3x0 Obelle (THProBeKH 3aNLIDKEHMA) WIH Ca AePUBATUEH (C M3KIIOUEHNE Ha JEPUBATHB, KOHTO €
fIpeAHazHaYeH 3a i € eeKTHBEH XeAXKUPAaL] HHCTPYMEHT) HIH OTIOBaps Ha YCIOBMATA 34 NONAJaHe B
Ta3y KaTeropHs, olpeleneHi Ipy IbPBOHAYAIHOTO HpH3HaBaHe. BCHUKK NPOMEHH B CHPaBeLIMBaTa
CTOHHOCT, OTHACHIIM CE& 10 NMACHBH, OTYHTAHY 110 CIIPABE/IHBa CTOHHOCT Hpe3 nevandara uiu 3arydara
ce OTYHTAT B OTHETa 3a Nedanbata Wik 3arydaTta U Apyrus BceoOXBaTeH J0X0M KBM JIATATA, HA KOATO
Bh3HHKBAT.

Hacusu, omuumanu no AMOPIMUIUPAHa CHIGHNOCH

Benuxy 33OPJDKCHMA, KOHTO HE <a xnacmbnunpaﬂu B MNPCARILHATA KaTeropwiaTa MNOHAZAT B TasH
KaTCropHi. Te3u 3agpKeHHA C¢ OTHUTAT IO aMOpPTH3INpAHA CTOHHOCT IHOCPEACTBOM METOHA Ha
eé;exmmm; JIMXBCH IIPOLICHT.

Enemenrtute, KiacuyUHpaHN KaTo THPIOBCKHM M JpYTH 3anbiKeHHs OCHKHOBEHO HE ce OueHABaT
OTHOBO, Thif Karo 3aJb/IKEHMATA €2 M3BECTEHH C BHCOKA CTEMEH HA CHIYPHOCT H YPOKIAHETO €
KPaTKOCPOYHO,

B Tasn Kareropus OBHKHOBEHO FONAIHAT CIeAHNTE {}}HH&HCOBH NMACHBH Ha HPY)KECTBOTO: ThPTOBCKH
SAOBAKCHNAA, KPCAHTH M 3aCMH, 3aXBbJUKCHHA D0 JIM3HHIOBH HOTUOBODH, 3aABLIDKCHHA MO [ONYYEHH
JCTIO3INTH, 330 bI/IKCHMA 110 LIECHN.

Omnucsane va (hunancoeu nacuen

)Ipy;xecmom OTHHCBa ¢HH&HCDB HaCcKEB, KOFaTe JOrOBOPHHTC 3a0b/DKCHHR 110 HCTQ €€ TIOracsT, H3TCKAT
HIH OBaAT OTMEHEHH.

Paznnkara Mexay 6anancopara CTOHHOCT Ha OTIMCanuA QUHAHCOR NACHB M M3IUIATEHATA [IPECTALA Ce
mpy3Hasa B neganbara nak sarybara. o '

KO.MH(?HCMPHHE Ha qbuuah'coe AKHNIG U ¢uHaMC()8 nacue
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OUHAHCOBHTE aKTHBH H (bPiH&HCOBH’Fe NMacHBY Ce KOMAOCHCHPAT ¥ B OTHCTA 38 (i)HHaHCOBOTO ChCTOAHNE
Ce IIPeaCTaRs HETHATA CyMa KOTaTo!

& IIMa OPHIMYCCKH YOPAKHASMO NPaB0o 1a KOMIICHCHPA NIPH3HATUTC CYMH, H

L HMa HaMEpeHHE HIH 1A YPCAH Ha HETHa 633&, HAN 14 peaiiizipa akTHR B CAROBPEMCHHO € TOBA
A4 ypeay TacHs.

KoMIeHcHpaneTo Ha pi3Hat GUHAHCOB AKTHE H APH3HAT HHHAHCOB [ACKHE H IPEACTABAHETO Ha HETHATA
CTOMHOCT Ce pa3nu4aBaT OT OTHHCBAHETO HA BHUHAHCOR aKTUR UNM (MHAHCOB T1acHB,

Hpasoro HZ KOMICHCHPAHE € IOPHANYCCKO NPago Ha JUNBAKHUK IO 0r0B0D Ja YPEAH Wik 10 ApYr Haiki
Ja CJIMMHHEDPA Hanata Wiy 4acT 0T cyMaTa, Ab/IKKHMa Ha KPeJHTOD, 4Pe3 NIPHCIaJaHeTo OT Ta3ud CyMa Ha
CYMa, IH/EKUMA OT KPERUTOPA.

3.6 Ocuogen xanuran

OCHOBHUST KanuTal € HPeACTaBeH NO HOMWMANHATA CTOMHOCT Ha W3AAJICHHTE H IUIATEHH aKUMH.
[octpimennaTa 0T N3HANCHY aKUWH HAJl THXHATA HOMMHATHA CTOHHOCT €& OTYUTAT KaTo ApeMHiiny
pE3epBH.

AKUHOHEPHEHAT KaNNTaJ Ha J[pyXecTBOTO 0Tpaissa HOMHHANHATA CTOHHOCT HA EMUTHPARKTE AKLMH
B JICHS H2 PErUCTpUPaHeTo.

Hepaznpeaeaenara mewanta / Harpynanata saryfa Brlousa TeKyl(uad (QHHAHCOB Pesynrar u
HepasnpeneneHara rreyanda/HenokpuTaTe 3aryOy 01T MUHANH FOAHHU.

Joxeas HA aKuHA

OcHoBHNTE JOXOIH Ha aKLHA Ce M3UHCIIIBAT KaTo Ce Pa3c/ii HCTHaTa neganda winy 3&TY63 3a pepuoia,
OAACKAINE Ha PASHPEHSIICHHC MEXKAY aKIIHOHEPHTES, IIPHTEKATCIH Ha OOHKHOBRECHH aKLHH, HA Cpeino-
THETEITICHMA 6})Oﬁ Ha IbpPHaHUTe OOMKHORERH aKiyH 3a NCPHOAA.

CpensornperernenuaT Opoil aximy npecTapigsa OposT Ha IbpKaHUTe O0MKHOBEHN aKLEH B HAYAN0TO
Ha HepHoia, xopHrHpan ¢ Opos Ha oOpaTHO HM3KyHeHMTE OOMKHOBEHHM aKLMH H Ha HOBOW3AAJEHHTE
TAKHBA NPE3 NEPHOsR, YMHOMEH 1o cpennoBpeMenus axrop. Tosn daxrop uspaiapa Gpod Ha jHute,
MPe3 KOMTO KOHKPETHHTE akiiul ca Ounn appxany, cripamo obuina Opoil Ha AxuTe npes nepnoaa.

Hpﬁ Kanuranuzauud, J0ITBITHATCHE CMUCHA WIH pasieisine, ﬁp()ﬂ'r Ha 0OHUKHOBEHHUTE aKiluH, KOHTO Ca
B oﬁp‘smeame J0 JaraTta Ha TOBa caﬁm‘ﬁe, C¢ KOPUFHp4, 32 /18 ¢€ OTPasH IponoplyoHaliHaTa npoMaHa B
GPOFE Ha ODMKHOBCHUTE ZKUHM B 06{)1:1]1,88“& TaKa, CAKaL ceburtnero ce e CNIYYHWIO B HA4YaNoTO Ha
IIpeACTaBCHUA H&ﬁ"paﬂeﬂ [EPUOT.

3.7 Hapn*ﬂm AHBHACHTH H HEMTADHYHH PA3IPEOACHCHHA KM cobcTBeHHIHTE

3aAnmKeHNE 33 NAPHYHH WIM HENApHYHKA PasNpelenenus KM CODCTBEHMUMTE CC NpPH3IHaBa, KOTdTo
pasnpezeneHneTo ¢ ono0peHo OT THX M He 3aBMCH oT [pyxecTeoro. Kopecnonaupainara cyma ce
nednTHpa ZMPeKTHO B COOCTBEHHS KalHTAl.

3a/bIGREHHETO 33 HEMAPHYHY Pasnpeesic s ¢¢ OUSHABA 0 CiipaseiiBata CTORHOCT HA aKTHBHTE,
KOMTO MOAIEKAT Ha paznpejeNieHye, KaTo IOCNeIBALNTE MNPECUEHKH CC BPH3HABA AMPEKTHO B
CcOOCTBEHHA KanuTal.

HpH (baKTH‘{eCKOTO PA3iipeACICHIC HA HEMAPHYHH AKTHBH, PazilKaTa MExXLY 0anaHcoBaTa CTOHHOCT Ha
TIPH3HATOTO 3a4B/DKEHKC H Task Ha pasnpllitjICHUTE aKTHBH CC TIPM3HABa B mevanbata HiIH 3ary6ar_a 3a
nepuoaa.
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3.8 TpancmopTHu CpeaCcTBA

T’rpchnop"rHH"re CpeAcCTBa €€ OTYMTAT 0o 1¢HA Ha ﬂpi’EI.EO6MBaH€, HaMantHa ¢ HaTpYDAaHHUTE
aMOpTU3aLMKH K HATPYaHHTE 331’”)/61*1 oT 0683H€HK3, 4K0 MM4 TakKBa. led H3IBLPUIBAHE HA PAIXOIAN 38
OCHOBEH INMPErnea Ha TPaHCHOPTHHTC CPElICTRE, TC CC BKIKOYBAT B Ganancoearta CTOHOCT Ha CbOTRETHUA
AKTHB KaT0o pa3xoiH 3a noaMaAHa, IpH YCIOBME He OTroBapAT Ha KPHICPHHUTE 38 NPpH3IHABAHE HAa AKTHB.
Bonukn APYFH PAa3XoRy 3a peMOHT K NOAAPEAKA CC NPpH3IHABAT B 0THEeTa 34 A0XORNUTE B BCPHOIA, B KO#HTO
Ca B3BBbPIHCHH.

H3Opanmar npar Ha CHHIECTBEHOCT 32 MATEPHAITHHTE JbITOTPaiiHN akTHBH Ha JIpyKecTBOTO € B pasMep
na 700 nB.

Amop'msaum?e ce H3YuCngBaT Ha 0ala Ha NUHEeHHMA MeTol 32 CPOKA Ha HOJNE3HAA KUBOT Ha aKTHBHIC,
KOHTO Ca OIPCACNCHH KAaKTOo ClIC/IBa:

Tpascropran cpeacTea 7 roauan

Tpancnop‘mo CpeICTBO C& OTIIHCRA NPH npomaxcﬁa"fa MY HJIH KOTIaTo HE ¢¢ 0HAKBAT HHKAKBH Obrey
HKOHOMWYECKH HM3ro[AH OT HeroBOTO HIHOI3ZBAHC WiH NpPH ocroboxAABAHE OT HETO. ITeuanbute wiu
3&?}/6!41‘6, BBE3HUKRAIKE HPH OTHHCBAHCTO Ha aKTHBRA (npencmsn%amm pasnuKaTa MEXIy HCTHHTC
TIOCTHRINCHKAA OT npogla:&{6ara, aK0 ¥Ma TaKHBa, H BanancosaTa CTOHHOCT Ha arcrmsa) C¢ BKIIHOYBAT B
OTYETa 32 JOXOAHTE, KOTATO aKTHEBRT Onae oTnucaH.

B Kpasd Ha BCAKa QJHHBHCOBa FOJAHHE C€ W3BBPIUIBA NIPErNE] Ha OCTATEIHUTC CTOHHOCTH, [HONE3HIS KHUBOT
H NPHNEraHiiTe METOLH HA AMOPTHIALMA Ha aKTHBATC U aK0 O4aKBaHWATE C¢ pa3IuHaBar oT NPpCAX0AHHTE
l"ipHﬁRH3H’F€HHﬂ OUEHKH, NOCIHCHAHWTE CC IIPOMEHAT B I Faalite] NCpHoAH.

3.9 OGeszenka Ha ReHHAHCOBH AKTHEH

KnM Beska oTyerna garta, JpyXKecTROTO OLEHABa AN CBIMECTBYRAT WHIMKALMY, Y€ JaIeH aKTHB €
obesneHeH. B cnyuail Ha TakMBa WHIMKALHH WM KOTATO €& M3MCKBA €XErONeH TecT 3a ofesuenka Ha
najed akTuB, JpyXKecTBOTO ONpElENs BH3CTAHOBHMATA CTOHHOCT Ha TO3W akTHB. BhicranoBMMaTa
CTOMHOCT Ha aKTHBa ¢ 110-BHCOKATA OT CTIPABE/IHBATA CTORHOCT, HAMAIEHA C PasxouTe 3a pofaxsa
Ha aKTMBa WM Ha obekTa, remepupam napuudu morouu (OUTHT) u croliHocrra My B ynorpeba.
Bn3cTaHOBHMATA CTOMHOCT C¢ OTIPE/ENa 33 OTJENEH AKTHB, OCBEH B C/Iy4aM, He pH UNON3BAHETO HA
AKTHBa HE C¢ I'CHEPUPAT TAPHYHH TOTOLH, KOHTO A4 Ca B 3HAYHTE/IHA CTEMNEH He3aBHCHUMHE OT apHYHHTE
NOTOLY, FTEHEPHPAHH OT APYIH aKTHEH IIH TPYMH oT akTBK. KoraTo GanaHcoBata CTOHHOCT Ha JIaJieH
akTie win OITITT e mo-BHCOKa OT HeroBaTa BH3CTAHOBHMA CTOHHOCT, TOH ce c4YWTa 32 00E3LUCHEH M
fanancoBara My CTOMHOCT ¢€ HAMIABA J10 HErORaTa Bh3CTAHOBHMA CTOHHOCT.

IIpy onpedensHeTo Ha CTOMHOCTTA B ynotpeba Ha akTHB, OYAKBAHHTE OBICIIH MAPHUYHU NOTOLM CE
AMCKOHTHPAT JI0 TAXHATA CeralHa CTOHHOCT KATO ¢E H3110713Ba HOPMA Ha JHCKOHTHPAHE NPElH JaHBUM,
KOATO OTpa3fABa TEeKYWATA Na3zapHa OLleHKa Ha CTOHBOCTTA Ha NMapHTe BbB BPEMETO M CreundpuuHiTe 33
akTHBa puckose. CIipaBe/IHBaTa CTOHHOCT, HAMATEHA ¢ PasXOIMTE 33 NpogwkdaTa ce ONpeesIHeTe Ha
Gaza Ha CKOpOWIHM TA3apHH COeIKM, aKO HMa TaKHBa., AKO TakMBa CHENKM HE MOrar aa Omaar
HAeHTHQHLUMpPaHH, ce [pUiara MOAXOAAN, MOACN 3a oueHKa. HampaBeHHTe M3UMCIEHHA CE
MOTBBLPKIABAT YPE3 M3NOI3BAHETO HA JAPYI'N MOJENH 32 OLEHKA WM APYI'H HAIUYHH H3TOYHHLM Ha
HHopMalHg 38 CHPABEUIMBATA CTOHHOCT HA AKTHB WK 00EKT, TEHEPHPALll NapHuHK IOTOLH.

Wzuncnenusrta 3a obesnenka ce GasupaT Ha moApobHy OOKeTH W NPOrHO3HM KANKyNalllH, KOHTO ca
H3rOTBeHH nooTaenHo 3a seekn OFTITL, KBM KoiiTO ca pasnpesieNeHH MHAMBMAYaNHK axrush. Tesn
Gro/pKeTH ¥ TIPOTHO3HY KalKyHauuH oGMKHOBEHO NOKPHBAT nepuoi oT neT rogusd. Ilpu no-geiry
NEPHOAN C¢ M3YMCIIARA MHIEKC 3a JBJITOCPOUYESH PAcTex W TOH Ce MPHIAra cejl Nerara rouHa KbM
OpAcHIMTE HAPHYHE MOTOLH,

3arybuTe o1 ofellleHKka ce IPH3HABAT KATO Pa3XOAM B OTHETA 3a JIOXOJUTE KaTo ce KilacHpuuupar no
THXHaTa GyHKOHA ¢Ho0pazHO H3NOM3BAHETO (IIpeHasHACHHETO) Ha O0E3LEHEHII aKTHE. R

53




@SHOUDBPC KENUTAN AL, FOAWMLIEH GMHAHCOB OTYET KbM 31.12.2023

KoM Beaka ordeTHa fAarta, JpymecTBOTO HPELEHARA Jany CBIUECTBYBAT MHIMKAUHH, 4Ye 3arydata oT
obe3lleHKa Ha AKTHE, KOATO € MPHIHATA B TPEIXOIHH MTePHOLN, MOKE Bede Na He ChUISCTBYRA HIIH IBK
Ia ¢ HaMalwa. AKO CBINECTBYBAT ITOZOOHH HHAMKAauHHM, /pyXecTBOTO OIpefens Bh3CTAaHOBHMATa
CTOHHOCT HA aKkTHBA WIH Ha o0eKTa, reHepupaml mapH4HH norouwd. 3ary0ata or ofe3leHKa ce
BBL3CTAHOBABA OOPATHO CAMO TOFdBA, KOTATO € HACTHIIWIA HPOMAHA B NpuIHIMTENTHWTEe OLEHKH,
M3TOJI3BAHM TpH ONpeielisiHe Ha Bb3CTAaHOBAMAara CTOMHOCT Ha aKTHBaA, CjIel TPH3HABAHETO Ha
nocnenHara 3aryba or ofesuenka. BracranosspaHero Ha 3aryBa oT ofeslieHKa e OTPaHMYEeHO, Taka Ye
OanaxcoBarta cTOMHOCT Ha aKTHES J1a He HAJIBHIIABA HUTO HErOBaTa Bh3CTaHOBHMA CTOMHOCT, HUTO 12 He
HanBHIlIaBa OanaHcoBaTa CTOMHOCT (cied NpHCNajaHe HAa aMOPTH3AlLMA), KOATO uHelie Xa ObAe
onpejenena, ako He e Ouna npuskara 3aryGa 0T o6e3LeHKA 33 AKTUBA B TIPE/IXOAHHTE FOLMHM.
BuacraHoesBaneTo Ha 3aryba oT ofe3lienKa ce NpH3HaBa B 0TYETA 3a JOXOLUTe.

3.10  Hapuuun cpescTBa H HAPHYHM eKBUBAINCHTH

HapuuriTe CPeAcTBa B KPATKOCPOUHHTE AEN03UTH B HanaHca BIITKOYBAT HAPHYHK Cpe/ICTBa Ho GaskoBy
CMETKH, B OpOii ¥ XPATKOCPOUHH AETI03HTH ¢ TBPBOHAYANEH MAlexX OT TPH WK IO-MaKo MeceLa.

3a uenuTe Ha OTYETA 32 IAPHYHHTE NIOTOLH, TAPHYHUTE CPEACTBA 1 NIAPUYHHTE eKBUBATICHTH BIIIIOYBAT
HAPHHHHTE CPE/ICTBA M NaPHUHK eKBHBAIECHTH, KAKTO T€ ¢a Ae(HHUPAHH NO-TOpe.

4, HPOMEHH B CHETOBOAHHTE HOJAHTHKH H ONOBECTABAHNAH
4.1 HoeH u naMeHeHH CTAHAAPTH B pa3siCHEHHA

CueToBOIRHTE NONHTHKN HA JIpYXeCTROTO Ca NOC/ASA0BATENHM € TE3H, IPHAATAHH NPE3 NpeXonHus
OTYETEH FEPROL, ¢ HIKIIIOYeHHe Ba crefHnTe uimenenn MC®O, pranpuern or | suyapu 2023 r.:

3a mwepeH IHT 11pe3 2023 roaMHa ce APHIATAT HAKOM H3MEHEHMA U pa3ACHEHHs, HO T€ HAMAT BIHAHUE
BBpXY ¢uHaHcoBuA oT4eT Ha JpyxecTBoTo. JpYXKECTBOTO HE € NPUENo CTAaHIEPTH, passiCHeHHa WK
M3MEHERUS, KONTC ¢a MyONIKYBaHY, HO BCE OLLE HE €a BE3IH B CHIA.

MC®O0 17 3acrpaxoBarellHs J0IOBOPH

Ilpes mait 2017 r. CMCC nybnuxkysa MCOQ 17 3acrpaxosarennu pgorosopu (MCPRO 17},
H3YepraTesieH HOB CYETOBOJSH CTAHAAPT 3a 3acCTPAaXOBATEAHU JOTOBOPH, 0OXBAIIAl] NPH3HABAHETO N
OLEHABAHETO, NPEACTABAHETO M ONOBecTABaHero. Cnen Bnusanero My B cuna, MCOO 17 we 3amenn
MCDO 4 3acrpaxoparennu gerosopn (MC®O 4), xofito Geine nybnuxysan ripes 2005 r. MCOO 17 ce
Npuiara KeM BCHUYKH BHZOBE 3aCTPaxoBaTeNHH HOTOBOpH (T.€. JKMBOTO3AacTpaxosade, oOmo
IACTpaxoBaHe, NPAKO 3aCTPAXOBAHE 1 Npe3acTpaxoBaHe), He3aBUCHMO OT BUJA HA JAPYIKEeCcTBaTa, KOHTO
I'M M3J@Bar, KaKTO M 110 OTHOWIEHME Ha OUpelereHd rapadigiy # (UHAHCOBU WHCTPYMEHTH ¢
LOIIbJHUTEINSH, HErapaHTHpaH J0X0x (yYacTHe no IpeleHKa).

Tlpunarar ce Manko Ha Opoil w3xkmodeHns ot obxeara. Obmara nen na MCOO 17 e na ocurypu
CYCTOBOJICH MOJEH 3a 3acTpaxOBarelHMTe ZOrOBOPH, KOHTO € no-noneseH M mocnefoBaTeneH 3a
3acTpaxoBatennTe. 32 pazapka oT n3ucksannaTa 8 MCDO 4, xouTto fo romsma creneH ce 0asHpar Ha
3aBApEHUTE, NPEAHIHHHE, MECTHH cueToRoaHH HomnTHky, MCOO 17 ocurypapa H3uepnarenen Mojen 3a
33CTPAXOBATEHHNHTE HOFOROPH, KOHTO 0DXBalla BCHUKH CHOTBETHH CHETOBOJHM acnekTH. B axporo Ha
MC®O 17 cTon oOILHAT MOAEN, AONBIHEH OT;

L4 KOHKpG’E‘HO ANANTHPAaHe 34 JIOTOBOPH € XApakTepPHCTHKHE 32 MNPAKOe y4acTue (HORXO,E{ Ha
NpOMEHAHBOTO BBSHana}KﬂeHi/EE)

. OHPOCTEH NOAXON (IIO,H,XO,H 3a pasipelecHie Ha npean“a) OCHOBHO 3@ KparkKoCpOYHH
LOTOBODH.

MC@O 17 BaM3za B CHJIa 33 OTYETHY NEPHOAH, 3aMI0YBaLIM Ha Uik cnel 1 sayapn 2023 r., xaro ce M3HCKBa
cpasruTenHa unbopmauua. INo-paHHoTo npuiarase e AOIYCTHMO, IPU YCIOBME Y€ MPeANpHATHETO
npuiara ¢eio MCOO 9 1 MCOO 15 va uny apenw JaraTa, B KOATO 3anmoyga jga npunara MCPO 17 3a
nepey 1bT. CTAHJAPTHT He € NpHWIoKHM 23 JpyKecTBOTO.
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MC®O 17: 3acrpaxosarentn goropopH (F2menenun), MCOO 4: 3acTpaxopaTeTHH JOrOBOPH
(Uzmenenun)

Hsmenennsra s MCPO 17 pnnzar B CHIR CBC 33/1HA 12TA 33 TOARILHA NEPHORK, 3aN0YBALIH HA MITH Crej
1 anyapu 2023, ¢ paspelieHO NO-paHHO fNpunarade. MameneHusTa MMar 3a Uen Ja TIOMOTHAT Ha
HpyxecTBarta jga npwiarat cranjapra. [lo-KOHKpeTHO, H3MEHEHHATA Ca [PEAHAZHANEHH 32 HAMAIABaHE
Ha Pa3XOZMTE Hpe3 ONPOCTABAHE Ha HAKOM M3NCKBaHHA B CTAHAAPTa, Y/leCcHABaHE OOACHEHHETO Ha
GHHAHCOBOTO CHCTOAHHIE B pEIYNTATHTE OT AcHHOCTTa Ha JIpyReCcTROTO M yIeCHARaHE Ha MPexXosa upes
OTNarade Ha jartara Ha Bau3aHe Ha cuna Ha Cravpapra no 2023 r. » ypes npenocTaBigHe Ha
JOMNBRHATENHO YIECHEHHE 38 HAMAIABAHE HA YCHIMATA, HeoOXoNUMH NpH npuiaraHero va MCOO 17
3a mpper neT. MameHenusta B MCOO 4 npomensaT QuKCHpanarTa 1aTa Ha H3THYaHE Ha BPEMEHHOTO
ocgoboxasane 8 MCDO 4 3acrpaxosarennn Jlororopr or npunaradero Ha MCOO 9 GunaHcoBU
Hncrpymentu, Taka ye [pyxecTsata lue Tpadsa ma npunarar MCPO 9 3a roauwiuan nepHopu,
sanousas Ha uny ciey T anyapu 2023 r. BeanpueMaHeTo HA H3MEHEHMATA HE € OKA3a70 BIMAHHE BRPXY
¢HHAHCOBOTO CHCTOAHNE WIH PE3YNTATH OT AelinocTTa Ha JlpyxecTroTo,

Hamenenns 8 MCC 1 IIpencrapsive #a puuancoryn oryerH B Hanokenue 3a apakTaka mo MCOO
2: OnopecraBaHe Ha ¢METOBOARN NOJMTHKH

Ilpes derpyapu 2021 r. CoeersT mybnaukysa uaMeneHus B MCC | u Manoxenue 2a npaxtuka no MCOO
2 HMspuplupaHe Ha npelieHKH OTHOCHO HHBOTO Ha chiecTeeHocT (MIT), B xoeTo npefocTaRs HACOKK M
HPHMEPH B TOMOI Ha NPEARPHATHATA NPH IPUIAraHeTo Ha NPeLeHKH OTHOCHO HHBOTO HAa CBHIECTBEHO
NPy OIIOBECTABAHETO HA CHCTOBOAHM NonuTrKU. Mimenennara uensar Ja MOANOMOrHaT NpeanpuATHAT
Npu OpeNoCTABAHETO Ha ONOBECTARAHMA HA CHETORO/IHH NOIHTHKY, KOHTO Ca IO-NOJIE3HNA 9pes:

s 3amfAHa HAa W3HCKBAHETO KbM NpeAnpHATHATa a COIIOBECTABAT CBOHTE LCBHIECTBEHH
CHETOBOLHH INONIHTHKE ¢ H3UCKBAHE J1a OIIOBECTABAT CBOUTC ,,BHa‘{HMH“ CUCTOBOAMH ITOJTHTHKH,
H

L ﬂoﬁasme Ha HACOKH OTHOCHO TOBa KaK [PCANPDHATHATA Ha HNPHAAraT KoHuengdara 3a
ChUISCTBCHOCTTE, KOraTo B3€MaT pPCIUSHMA OTHOCHO OIIOBECTABAHHATE HA CUCTOBOAHHTC
MOARTHKH

HM3aMenennsta ca B cilla 3a FOJMIUHH OTYETHH MEPHOMY, 3AM0YBAINN Ha WM cnien | sayapn 2023 r. [To-
PaHHOTO NpHImKense Ha wimenensra 8 MCC 1 e nozsoneHo, JOTONKOBA JOKONKOTO Te3M (akT €
onosecten. Te3w K3MeHEHNA HE OKa3BaT BIHAHHE BRPXY (UHAHCOBUA 0T4eT Ha JpyxecTBoTo.

Hiamenennn B MCC 8 CueToBoIHa MONNTHKA, NPOMEHH B CHETOBOAHHTe NPpHGIHNINTEIHN ONEHKH
o rpemk: deduHnins 33 CYTOBOAHN NPHOIHIHTEHH OUEHKH

Tlpez derpyapn 2021 r. Cueersr nybnuxyea msmenenus B MCC 8, upes xouro BBBEXKIa HOBRa
IeMHULAA 3a ,,CHETOBOAHN HpHOIMIHTEIH oneHkH", M3MeHeHNATa passcHABAT pasIHKaTa MEKTY
NpPOMEHH B CYETOBOAHMTE NPUONI3HTEAHU OLEHKH U IPOMEHHM B CHETOBOAHUTE IOJIMTHKYH M KOpPEKUMNATa
nBa rpewxd. Te ¢blo Taka passcHABAT N0 KaKbB Ha4yMH IIPEANPHATUATA M3NON3BAT TEXHHKHMTC 3a
OLICHABAHE ¥ BXOJISIMTE JAHHN 33 pa3padoTBaHETO HA CYETOBOAHH NPHOAN3HTENHH OLIEHKH.

Hamenenusr CTAHZAPT NHOACHARA, He C(I)CKTHTC BBpXY OallCHa CHETOROIHA HpﬂﬁHHSHTCRHa OLEHKa B
pe3yaTar Ha NPOMAHA BLE BXOAALM KaHHM WY NpOMAHA B TEXHHKATA 34 OLEHABAHE, NPEXCTaBNgBaT
HHPOMEHH B CUETOBORHUTC Hpﬂ6ﬂH3MTe.HHPE OLEHKH, akK0 He Ca B Pe3yJiTaT Ha KOPexKiiis Ha Fpeiiku OT
HPEeaXObeH MEpHOL. CbreThT 32Ma3Ba aCHeKTa OT ne@unuum&ra 34 CHCTOBOOHHU HpHﬁHHBHTeJIHH OLICHKH,
Y¢ IIPOMEHUTE B CHETOBOIHNTE Hpi’iﬁﬂﬂﬁffl‘eﬂﬂﬁ OLICHKH MOT'AT J1a Ca PEIYITAT 0T HOBa HHQ)OI}M&HH}! 581351
HOBH Pa3BHTHA.

HMsmenenusTa BIR3AT B CUAa 32 FOOHUIEN OTYSTHH NEPHOAN, 3an04YBalll Ha MNH ClIe] I sHyapH 2023 1.
Ho—paﬁaoro HPHIIOKCHUEC € II03BOACHO. Te3n v3MeHeHKa He OKXa3BaT BNUAHHE BbPXY CI)[/lHaHCOBHSE OTYeT

Ha Jlpyxecreoro.
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Hsmenenns 8 MCC 12 Jaunun BEpXy Aoxoaa; OTcpoueH I3HBLK, CBBP3AH C AKTHBH ¥ NACHBH,
BB3HHKBALH B pe3yITaT Ha eHa cIelKa

TIpes mait 2021 r. CreersT nyGaukyea uamenedus B MCC 12, kourto cTecHsaBaT 00XBaTa Ha NI03BONIEHHTE
H3KMIOYEHHS OT ITLPBOHAYANHOTO npusHasaHe cernacuo MCC 12, taxa ue Te Beye He ca NPHI0KHMHA 32
CRENKH, KOUTO NMOPAKAAT paBHW oOnaraeMi M NPU3IHABAINY €€ 33 JAHBYHH LENY¥ BPEMCHHY P3Nk,
Ji3MeHeHHATA MOACHABAT, M€ KOTaro MIAAHHATA, KOHTO YPeXKAaT Ja/cHO 3aab/LKeHUE, Ce [IpH3HaBar
33 JaHBbUHW UM, € BBIPOC HA NPEeleHKa Jany Te3d NPUCHalaHus 32 JaHbuHi 1eny Morat Aa 6saar
OTHECEHH KbM IIPH3HATOTO BbB GIHAHCOBUA OTHET 3aAb/DKEHHE WM KbM CBBP3aHIA C Hero akTus. Tasu
npellcHKa € BAaKHA NpM ONpe/eNiHeTO LAl IpHM NEPBOHAYANHOTO NPH3HABAHE Ha AKTUBA M NAcHsa
CBUICCTRYRA BPEMEHHa PaziiKa.

CHrioacHo MIMEHEHMATA M3KIIOYEHNSITa B ITBPBOHAYMAIHOTO TIPH3HABARE HE CA NPHITOKHMY 3a CHC/AKH,
KOUTC NpH ObpBOHAYANIHOTO TNPH3HABAHC, I0paX1aT paBHH ofnaraemu U HpH3HaBailly ¢¢ 33 NJaHbBYHH
LiCAM BPpCMCHHH PAasAdKH. To e APHRICKNIMO, CAMHCTBCHO aKO HPH3HABAHETO Ha JIM3HWHFOB AKTHE H
3a0BKEHNAS 0O JU3HHE (HHH 3AABEKCHHE 33 M3IBOKAZHE OT eKCHAcaTallld B KOMHOOHCHT OT aKTHB,
TIOANEKAN] HA H3BCKIAHE OT EKCTUEOET&U.PIS) nopaxxaar of:sraraeMy M FIPH3HAaBALIY CC 33 JaubyHH SN
BPEMEHHM pasiHKH, KOUTO HE Cd PABHY.

HaMeHeHHATa BIH3AT B CHIIA 38 FOAMIIHY OTUYETHI NEPHONH, 3al10YBallii Ha WK caex | suyapu 2023 1,
Ipeanpustuata TPsOBa Na NPUNATAT H3MEHEHHATA IIO OTHOMICHHUE Ha CACIKY, KOMTO Bb3HNKEAT Ha MIIH
CIIEJ| HEYanoTe Ha Hal-paHHUs NpeACTaBeH CPAaBHUTENEH nepuold. B noneaHeHMe, B HAYanoTe Ha Hali-
PaHHES NPENCTABCH CPABHUTCICH NEPUOJL, NPEANPHATHETO TPHOBA ChIIO A8 HPH3HAE OTCPOUeH NaHbYeH
aKTHE {1p# YCIOBHE, Ye € Ha pasnoioKeHne RocTareuHa obnaracma neuana) M OTCPOMEH JaHbYEH
MAcHB 33 BCHYKH MPHUCTIATALIIM ¢e M oblaraeMy BpeMeHH! Pa3iiKH, CELPI&HH © TH3HHTY M 3a/IBIDKCH I
33 WIBEMIAHE OT eKCIUloaTanus. Tesw W3MeHeHMs He OKA3BaT BIMSHHE BLpXYy OMHAHCOBHS OTMET Ha
HpyxecTBoTo.

Hamenenna B MCC 12 Janbun Bupxy acxoga: MemxayHapeana aansuna pedopma — Mogen ma
NpaBHAA o BTOPH CTHAD

Hamenennsra na MCC 12 ca npuern Ha 23 maif 2023 r. B otrosop ha npasiiara sa OWCP no sTopus
crbn0 Ha HamanspaHe Ha JaHb4HaTa OCHORA H OPEXBLPALHE Ha Ne4anbH M BIUTOYBAT:

& 3afLIKWTEIIHO BPEMEHHO HM3KIIOUEHHE OT NPH3IHABAHETO M ONOBECTABAHETO HA& OTCPOHMEHM
JAHBIH, NPOFITHYAINH OT NPHIAIEHETO OT PHCAHKUNATA Ha IIPUMEPHUTE [IPARIa 10 BTOPH
¢1H00; H

¢  Mpckpanng 3a ONOBECTARAHE Ha 3aCErHATUTE NPSANPUATHS, 32 Ja € IOMOrHE Ha [ON3BaTCAMTE
Ha (rHaHCOBMTE OTHETH 1a paslepar no-J0e0pe exclo3MINATa Ha IPeANPHATHETO KbM AaHBLHTE
BLPXY JOX0Za [0 BTOPHA CTHAO, NMPOM3THHAHIM OT TOB& 3aKCHOAATEACTEO, OCODEHO Npeu
JIATATa HA BITH3aHETO MY B ClUla.

3aaL/DKHTENHOTe BPEMEHHO M3KIUEHHe, MASTO U3MOMIBAHE ce M3UCKBa 1a Onje ONOBECTEHO, C&
npunara Hezabapuo. OcTaHanuTe H3HCKBAHMSA 338 ONOBECTARAHE CE NIPMIATAT 33 TOJMIIHMTE OTHETHH
OEpHOAK, 3ANO4BAI Ha WIH cned | adyapu 2023 1., HO He H 33 MEKAMHHNTES NEPHOIH, NPHIIIOUBALLKR
Ha mtn npeny 31 gexemepn 2023 1. Tesn u3MeHeHNs HE OKa3BaT BIHAHKE BLPXY (PHHAHCOBUA OTYET HA
JpyxecrroToO.

4.2 IIyGaukysany CTAHAaPTH, KOHTO BCE OLUE HE €A B CH/IA H He €2 BEINPHCTH N0-PaHo

Ktm natata Ha onobpenue Ha T03H (PMHAHCOB OTYET ca NyONUKYBaHM HOBH CTARNAPTH, H3MEHEHMA M
PasACHEHMA KbM CHLUECTBYBALLH BEYe CTAHAAPTH, HO HE Ca BIE3NN B CWia MM He ca npuetn ot EC 3a
(HHAHCOBMA nepHOy, 3anousam Ha 1 apyapn 2023 r., # He ca OMIH DPHICKEHH OT NO-PaHHA JaTa OT
Jlpyxkecreore. He ce ouaxBa Te Ja MMaT CBILECTBEH e(eKT BBPXY (HHAHCOBMTE OTUYCTH HA
Jpyxkecteoro. PLKOBOACTBOTO OYaKBa BCHYKH CTAaHAARPTM M H3MEHEHMA 2 OBJaT NPHETH B
CUETOBO/IHATA NOMTHKZ Ha JIPYHKECTBOTO NIPE3 NBPEHA HEPHOA, 3aII04Ball, CEA NATATa HA BIM3AHETO
MM B CHIIA,

56




DIOYBPC KENWUTAN AR, TOAUILEH PUHAHCOB OTHET KbM 31.12.2023

HPOMGHHTQ Ca CBBP3aHH CbC CIACAHHTC CTaHAAPTH!

Hamenenns p MCC 1: Kinacndukanng Ha macUBHTE KAaTO TEKYLUH WM HETEKYILH

Hsmenenns na MCOO 16: [Tacus no smasuar npi npoaaxba ¢ obparen nusuar

Hsmenenus va MCC 7 u MCOO 7: CnopazyMeHES 3a (PHHAHCHPAHE ¢ ROCTABYHILHA
Hameneniza 8 MCOO 10 n MCC 28 — TTponax6a inu BHOCKA Ha aKTHBH MEXKAY HHBECTUTOP #
HErOBG ACOLMHPAHO WK CLBMECTHO NpeAnpuatie Te3sd H3MEHEHHA BCE OMIE HE C& NPHETH OT
EC.

* & & @

4.3 HpoMeHH B CHETOBOEHATA NOJKTHRA

B*mene"ra'ra CYETOBOJHA FONMTHKA € NeCHeoBaTeN a ¢ NPHIIaraHara mpes npeaxojdara rofaiHa.

5. ChinecTBenH CYETOROIHH NPEUEHKH, TPHGIN3HTEIHH OLEHKH H NPEANOI0KEHAN

Usroreanero Ha @HH&HCOBHH OTHET Halara pbLKOBOACTBOTO Jia HAIpaBH NPCUCHKH, HpH6RH3I/ITeﬂHH
QIEHKN H HPEATNONIOKCHHA, KOWTO BIHAAT BLPXY CTOMHOCTTa Ha OTYETEHHTC aKTHBH M ITACHBH, H
OAQBECTABAHETO HA YCAOBHH NaCHBH KbM OTUYCTHATA aTa, KaKTe H BbPXRY OTHCTCHHTC FIPUXOAM 1
Pasxoay 3a nepuoaa. HECHFYPHOCTPETG, CEBP3aHH ¢ HANpPaBCHUTE NPEANOIMKCHHA 1 ﬁpﬂﬁﬂl’BHTEHHH
OLCHKH Omxa Mornu ga AoBeAAaT 10 t})axmqecm Pe3YATATH, KOWTO A2 H3UCKBAT CHLIMECTBCHHM KOPCKIHH
R DanancosyTe CTOHHOCTH HA CHOTBETHUTE AKTHRH KIH BACHBHU B CNEABAMY OTYCTHH NEPHOLH.

HpH RpHIAraHeTO Ha BBLINPHETHUTE CHETOBOILHHM NOJHTHKH, PLKOBOICTBOTO Ha ,pr}KeCTBOTO [+
HanpaBwio ClefHUTEC NPEUEHKH, KOHTO HMaTr Hail-ChINECTREH GQ)QKT BLPXY CYMHTE, [IPH3HATH BBB
l'l)!/iHaHCOBlflﬁ OTYHYCT.

5.1 MoaeszeH MHBOT HA WMOTH, MANTKHH, CBOPEXEHHS H TPAHCNOPTHH ¢PpeACTBA

OUHAHCOBOTO OTYMTRHE HAa MMOTH, MalldHM, CHOPBKEHMS M TPAHCHOPTHU CPeicTBa BKIAKOYBA
H3MOM3BAHETO Ha NPHONMZMTENHH OHCHKM 33 TCXHUTE OYaKBAaHH TIONE3HM XKHBOTH M OCTATBYHM
CTOHHOCTH, KOMTO ce 0asupaT Ha MpeleHKd OT CTpaHa Ha PBKOBOACTBOTO Ha J{pyXKeCTBOTO.
Hudopmanys 3a NOJNE3HHA JKMBOT Ha MMOTH, MaUIHMKH, CHODDBKEHHA M TPAHCIIOPTHATE CPEAcTBa e
npencraseHa B benexka 3.8.

5.2 M3umciesse HAa 0YAKBAHH KPeIHTHE 3ary0m 3a BpPeIoCTaBEHH 33€MM THPIroBCKH H APYTH
B3eMaHu#

34 MIYMC/SBAHE HA OMaKsBaHuTe KpemuTHn 3aryby cwrnacHo MO0 6 Hpyxecrsore H3nOniBa
HEpOpMaIDIA, OpHeHTHpaHa KbM Opuemero. IlpusHasasero Ha KpeAuTHH 3arybu He 3aBHCH OT
HACTBITBAHETO Ha cLOMTHE ¢ KpexurTHa 3aryGa. Mzuucisieanero Ha OUaKBAHWTE KpeIWTHH 3arybu ce
onpesiens Ha 6azaTa Ha BEPOATHOCTHO NpETErneHaTa NpuOIMIHTENHA OLEHKA Ha KpeJMTHHTe 3arybu
Tnpe3 OYaKEaHMs CPOK Ha (PMHAHCOBHTE aKTHBRH. QUAaKBAHWTE KPEAMTHH 3ary0H ce Onpeienir Karo
pasiHKaTa MEKLY BCHYKA A0FOBOPHH NAPHIHH NOTOLH, KOHTO €& ABBKAT Ha J{pYXKeCTBOTO H HapHUHHMTE
[OTOUM, KOHTO TO OYAKBA Ja Noay4u B pelicreurennoct. Kem 31 nexemepu 2023 r. pepxy OpyTHara
Hanancopa cToilHocT Ha (QMHAHCOBHTE aKTHBH, OTHHTaHH 10 AMOPTH3HPAHA CTOAHOCT €3 HAYWCIIEHH
OYAKBAHK KpeAWTHM 3arybu npu cnaspane Ha paspaboTenure oT PHKOBOICTBOTC MOJEIM 3a OLCHKA,
JonpnauuTtenua nadopMais e npegoctasera s benexka 6.5,

5.3 Cnpapeainea croifHoct Ha GHAAHCOBH KHCTPYMEHTH

Ipn npunarade Ha TEXHHKH 38 OLCHABAHE PBKOBOJACTBOTO M3NO/3BA B MaKCHMANHA CTelleH MasapHH
JIaHHH ¥ NPEANONOKEeHHs, KOUTO TIa3apHUTE YYacTHHUM OHXa BB3NPHENK NPH OLEHABAHETO HA NAjICH
JyHaHCOB MHCTPYMeHT. Te3H OLEHKM MOFaT [a Ce Pasiuyasar oT ACHCTBUTENIHMTE LIEHH, KOUTO Onxa
OuIN OOpeNeNeHH MpH CHPABEINBA 1a3apHa CAENKa MEXKAY HHGOPMUPaHU H XKelaelll CTPaHH B Kpas
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Ha oT4eTHHA nepro. [ToapobHoCTH OTHOCHO METOIHTE 38 OIIpefieNiiHe Ha CIpaseiHBaTa CToMHOCT Ha
(UHAHCOBNTE aKTHEH B HACTOALINA 0TYeT ¢a nocoyenn B 1. 8.1 u 8.2 no-pony.

6. Hosicnurearn Gejemkn

6.1 Iwarorpaiinig MaTepHa s AKTHRH

31.12.2023 31.12.2022
BGN 000 BGN ‘000
Komronspra mexnuxa 2 2
Tpanchopmnu cpedcmea S0 90
Hampynana avMopmusaiiol (76} (62)
Baiaucosa cmoitnocm 16 30

Kem 31.12.2023 r. Jlpy»*eCTBOTO NPUTEKARA KOMITIOTEPHA TEXHUKA ¥ 1R ABTOMOOMNIA. 32 HAYHCAARAHE
HA AMOPTH3ALEATA ¢ H3MON3BAH JIMHEHNN METOX, & CPOKBT Ha NOJIE3EH XKMBOT HA aBTOMOOUAHTE €
ONpelIeneH Ha 7 IoJLIHA.

6.2 Orcpovenn AaHbYHHA AKTHEH/IACHBH

OrcpoveHnte JaHBLUA BLPXY nevandara KeM 31 IeKeMBPH ca CEBLP3aHH CBC CHEHHTe 0DEKTH B
oT4eTa 33 PHHAHCOBOTO ChCTOSHUE!

Omcpoyenu danvynit nacugl/{akmusii) 31.12.2023 31.12.2022

BGN '000 BGN '00¢
Abnzompatiny Mamepuaniii aKmusy 2 3
Kpamxocpounu unancosu axmuen 3 -
O0110 AACHBH 10 OTCPOUCHH JaHbLH 5 3
Bsemanus an (72)
Kpamxocpounu punancosu axmneu (33) (39)
O6110 aKTHBH N0 OTCPOYEHN AARBUH (112} (111)
HetHl aKTHBH A0 OTCPOYEHH AAHBLIE BLPXY (107 (108)
Heuyandara S
HeTHH HACHBH 10 OTCPOMEHRM JaHBUH BbPXY ) )
ne4ajbara

6.3 BiemaHus i HpeAIIaTeHH Pa3XoaH

31.12.2023 31.12.2022
BGN <000 BGN ‘006
Biemanuamu exiniousan: o o
Bzemanus no npedocmageny yeayeu, 293 293
Gpymua cyma npedu obesifenxa
Havucnenu ouaxeany kpedumnli 302y6u eppxy (10) @)
83EMANHIUA RO NPEOOCTHABEHY YCAYEU
Biemanua no npedocmaeery ycayzu 283 . 291
Bsemanusa om npodaxcba Ha unaHcosu akmuen, 1152 S 2;77

BpYmRa cyMa Hpeou obesljeHKa
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Hauucaenu ovaxeanu kpedumni 3a2y6u 6opxy (25) 3)
§3eMarsl oM NPOCaXcHa HA GuHaNcosYy QRSN

Biemanun om npodaxcba na lunancoen aKmusi 1127 274
Bzemanua 3q mixeu o ObN208U UHCHIPYMEHM, 20 20
Gpymia cyma npedu obesyenxa

Havucnenu ovareanu kpedumuy 3az2you eppxy (16) (10)
B3EMANUS 30 AUXEU NO OBAZOEH UHCIMPYMERMN

Biemanun 3a 1uxeu no 012084 HHCHPYMEHMU 4 16
Hapuvnu cpedcmsa no KIHEHMCKA CMENIKA RpU i )
HHEECMUNHONHIE ROCPEOHUNK

Odugo B3emannna 1415 575
Ipednaameri pazxedu 3a 3aCMpaxoeane 28 25
O6aro npeanaaTeHy pasxoan 28 25
000 B3eMadH 1 NPEANIATEHN PazxoiH 1443 660

Ha 01.11.2021 r. JIpyxecrBoTo & IIPoaano CBOM B3EMaHHs Ypes NOAMHCAH J0rOBOp 32 Hecus 3a CyMa B
pasmep Ha 1 114 xun. espo (2 179 xun. 11B.) ¥ ¢be cpok Ka mnamane 02.07.2022 r. Kewm 31.12.2023 1.

pasMephT Ha BieMaHeto € 174 xun. 5B, , a CpOKBT 32 nhallade e ynsmken 1o 02.07.2024 1.

Tpes 2022 r. IpyKecTBOTO € NPOJANO ABITOBH (PHHAHCOBH HHCTPYMEHTH Ha cToiiHocT 50 xun. epo (98

xmr, 18.). TTpes 2023 r. cpoksT 3a Ialaune ¢ yasmxen 23.06.2024 r.

Ha 31.03.2023 r. Jlpy:XeCTBOTO € NPOIAI0 YaCT OT HEKOTHPAHHUTE CH KANHTATOBH HHCTPYMEHTH 32 880

xun. nB. CpoksT 3a muaittake ¢ 23.12.2024 r.

BripacToBa CTPYKTYPa HA B3IeMARKATA

Kom 31 JEKEMEPH, Bb3PACTOBHAT aHAIIN3 Ha B3EMaHNATa, KOMTO HE Ca olbezneHeHH, e TIPEeACcTaBCH B

TabnuuaTa no-Aomy:
baJjancora croifinocer

Huro npocpoueny,

Q6o
Ha oDesnexennre HNTO 06e3nEHENH
BGN 060 BGN ‘000 BGN <000
2023 1415 1414 1
2022 575 575 -

6.4 PHHAHCOBH AKTHBH, OTYHTAHH N0 CHpPaBeuBa CTOHHOCT Npe3 neyaaduTe H 3aryéure

31.12.2023

BGN 060

KanuTa/JloEM HHCTPYMCHTH 1492
Bopcoeu kanumarosu uHcmpysenmu 1353
Herxomupany Kanumaiosy URCHPYMeHmu 139

31.12.2022
BGN “000

3280
2 885
395

Kam 31.12.2023 r. IpyXecTBOTO NpHFekaBa OOPCOBO ThPryeMH aKilHu, KOUTO Ca OLIeHEHH N0 KOTHPaHY
nazaphu ueHd. Kum 31.12.2023 r. JlpyxecTsoTo NpHTEXaBa H HEKOTHPAHK Ha Oopcata AKLHM, 38 KOHTO

€ U3rOoTBEHA Na3apHa OLeHKa. (BIXK Chio T. 8.2).

53




GO DBPC KENWTAN AL, TOAMLLEH GUHAHCOB OTHET Kb 31.12.2023

Kem 31.12.2022 r. Ipy*ecTROTO NPHTEKAEA OOPCOBO THPIYEMH aKLIHH, KOHTO Ca OLEHEHH 110 KOTHPaHH
nazapuu nenn. Koem 31.12.2022 r, IIpyxecTBOTO NIpHTEKaBa 1 HEKOTHPaHN Ha O0pCaTa aKiuH, 3a KOHTO

€ H3TOTREHA Ha3apHa oUeHKa, (BHXK ¢hllo T. 8.2).

Cymu, npu3HaTH B newyandara WK 3aryéaTa

Ipes roguHara caenunte nevandn/(zarydn) Gsxa npusHary e nedanbara win sarydara:

01.01.2023- 01.01.2022-
31.12.2623 31.12.2022
BGN 000 BGN 000
Heren pesyirar or onepaduy ¢ GUHAHCOBH aKTHRY 404 364
HCT;CH pe3Y/ITaT OT [IPOMEHH B CIIpaBeR/IHBaTa 114 (1 296)
CTOHHOCT
518 (932)
6.5 OuHaHCOBY AKTHEH, OLEHIBAHU NG AMOPTH3HPAHA CTOHHOCT

31.12.2023 31.12.2022
BGN 000 BGN 000

Hpedocmasenu kKpamxocpoHu 3gemu
- anasHuya 6 798 8761
- E3EMANUA OM HAHUCTEHA THUXE, & MY, 1290 110t
HavUCIeHa npes nepucoa 457 374
- OYAKEAHN KPeOUmHiL 302y0u {(714) (700}
Obme 7374 S 162

KoM 31.12.2023 r. ycnoBrusTa No nNpeiocTaBeHUTE 3a6MH, Ca KaKTO chienba:

Floracstia Cucrosnre | CueTosHuE
Saenonomaren | AETE E2 Bary | ~ o Jlyxna e A Ofesneveny FNEBHEIE TMXBaTd
R AOTOBOp a P Pae | (duxe) | 208 | e 31.12.23 31.12.23
AARLRIA 000 000
fTre—e 2122009 | BGN | M0 210224 | 6.20% | HaTarex | neotesmenen 760 135
dasmumk 3 1172012 | EUR Meceig 11.07.24 6.20% | HafTapex | neoBeaneyeH 2088 384
JLrsmpnk 4 2572019 | BGN Mecefuﬁi 25.07.24 6.30% | Ha Flanex | neolesneqen EES §08
TLytskHEK § £.8.2019 | BGN Meceiz [.08.24 6.20% | HaFlanesk | neobesnenen 2049 530
2
Davwnak & 3192019 | BON MCCEII.I; 3.09.24 6.20% | HaTllanex | ueobeszneuen 22 £2
Jbsnuk 7 10.10.2019 | BGN Mecez 10.10.24 $70% | HaTlanex | neobesneven 233 76
Jlrbwsnk 9 20.12.2019 | BGN Meceiﬁ 201224 5.70% § HaTlagew | neoBesneven 60 ]
Aopacemr 11 08.6.2022 | BGN Mece][_lza 22.06.24 5.30% | HaTlagew | neobesneucn 218 20
Jmuamuk 13 29092023 § BGN Mece]ﬁ 29.09.24 5.00% | HaTlanesx | neobesncyen 833 12

KoM 31.12.2022 r. yCNOBUATA IO NPELOCTABEHMTE 30EMH, ca KaKTO Clensa:
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Floracssa Crerosune | CheTedHue
ET— Hara va Baayr Crox Jlnxea He Ha Obesneuckn FAABHHIA JAUXBATA
R A0roBop a po Tanex {rxc.) rnasa | E 3112.22 311222
H 000 000
Amewnnx 1 2122019 } BGN N 10 21.12.23 5.20% | HaTlanex | Heobesneuen T60 108
MECCLA
Aremnmx 3 1172009 | EUR 361 119723 | 520% | HaTlanew | neoBeaneuer 2024 263
Mmecels
JiT e — 2572005 | Bon | | 31 250723 | 530% | HaTlasex | weobesnencn 970 180
Jlneanuk 5 1.8.2019 BGN Mece?[: 1.08.23 5.20% | Hallapewx | neobeineuer 2049 409
JLremeni 6 382019 | BGN Mecel{i 3.09.23 5.20% | Hallanex | reobesneven 442 28
Javaang 7 10.10.2019 BGN Mece}j\ 10.10.23 5209% | HaTlagex | weobeaneden 233 64
HornsusK 9 20122619 | BGN 12 20.12.23 5.20% | HaTlagex | neobeineden 60 G
MECeLia
Morwcmx 1 0862022 | BGN 121 080623 | 5.30% | HalTtanex | meoSesnewen 258 7
MeCcena
Toreknnk 12 1102022 | BGN Mecellli 3.10.23 | 7.00% | HaTlagex | neosesnenen 1965 33

6.6 Coberpen KanuTad

Perncrpnpannar kanuran pa Jpyxecrsoto ce c¢beton oT 420 500 na 6poil obuKHOBEHH akUMM ©
HOMMHAJHA CTOHHOCT B pasMep Ha | 7B, 3a akuus. BCHYKH aKIMH Ca ¢ TPAB0 HA HOJTYMaBaHe Ha TUBHICHT
W JUKBMAAUMOHEH AAN M HpeiCTaBnaBar eipH rinac or obmoTo chOpasHue Ha aKLUOHEPUTe Ha
Hpyxecrroro. Kum 31 nekemepu 2023 akumure ¢ NpaBo Ha riiac Ha [lpy)ecTBOTO ca pasipeeneHH,

KaKto chejiBa:

AKUHOHEDH

O Kennren OO/

J Iporpec

Yi1d Braewe, 11D bracuie
HEfh Acer MenumxverT AJ]

{0610 JonnoBe}

"Haeecr Pona Meswirmert” All

(0Bi0 donaoRe)

Jpyru, noa 5.00%

Bpofi CrofisocT B % Jlan Bpoit CrofHocT 8 % Jian
AKLiHH sesa AKLMH neRa
31.12.2023 31.12.2622

216699 210699 50.11% 210 699 210 699 50.11%
39 980 39980 9.51% 39 98¢ 39980 9.51%
44 470 40470 9.63% 29220 29 220 6.95%
63 130 63130 15.01% 63130 63130 15.01%
32000 32000 7.60% 32 000 32 000 7.60%
34 221 34221 8.14% 45471 45471 10.81%
420 500 420 500 100% 420 500 420 500 100%

OCHOBHUAT KalTal € NPEJACTaBeH B Gananca IO HOMMHanHA croiiHocT. KbM Jarara Ha cheTaBiHe Ha
OTYeTa, KAlIHTaN:T € U3LANO BHECCH.

OcHOBeH AXYUOHEDEH KRANUMA

Obuu pesepsu

Hampynaua nenarba/(zazyoa)

Texyuy pesymman
Q010 coberBen Kanura

31.12.2023 31.12.2022
BGN ‘000 BGN *000
421 421

2 2

269 1282

321 (1 013)

1013 692
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6.7 3aabpamennd no 00AHraHHOHHH 33¢MM

IMpes 2017 npyxecTBOTO e eMHTHPaIO oOMKHOBEHM, OE3HANNYHN, TOMMEHHH, JTMXBOHOCHH, CPOYHH,
o0e3merenH, HEKOHBEPTUPYEMH, cBODOHO NPEeXBbLPAACMY, KOPNOpAaTHBHU oOIMIalliH Ha CTOHHOCT
5,000 xun. espo {9,779 xun. 18.). [ThpBOHAUANHUAT CPOK HA eMUTHparyuTe OOMralHY € TieT FOAHHK (60
Mecela), CYUTaHo OT AATaTa Ha CKIOYBAHE HA 33aeMa, IJIABHHIIATA € YFOBODEHO /Ia ce M3miaula wa 4
(YeTHPH) PABHM BHOCKM HA Jlarvre Ha nocnepnute 4 (YeTHpH) NMXBEHM (KYTOHHM) IUIALNGHHA —
22.12.2020r.,22.06.2021 1., 22.12.2021 r. 1 22.06.2022 r.; ppioxuMara nuxsa € 5% roaunino, KOETo ce
M3MTAINA HA HICCTMECEUHH KYITOHHHM TLIAllaHus, KOHTO ce M3YMCiABaT ka Ga3aTa Ha 1pocTa /IMXBA 3a
OTAENHATE HECTMECEYHH NIEPHO/IM BEPXY HOMHHLIHATA CTOMHOCT Ha Beaxa odnuranus. Ha npoeeaeno
O0mo cuOpanne Ha obauranuonepute Ha 17.12.2020 r. ¢ BieTO peiicHUE 32 MPOMIHA Ha NApaMETPHTE
Ha eMHCHATA, KaKTO CleBa; CPOKET Ha eMUTHPAHNTe o6NMraly € YALIDKEH ¢ HOB 5 rofIMIIeR NEpHOL,
KaTo 3a& jara ua najgex e onpeneneHa 22.06.2027 r.; nbpRoHavalHWTE TNABHMYHK DNALIAHMA Ha
22.12.2020r.,22.06.2021 1., 22.12.2021 r. 1 22.06.2022 r. ca onpepeneny KaTo HeIDKAMY; 38 IEPHOA
Ha YABIKEHHA CPOK € NPHeT HOB IUIH 3a FAaBHUYHY NJIailaHys, KakTo cioeasa: Ha garure 22.12,.2022
r., 22.00.2023 r. k na 22.12.2023 r. ce gnioKaT FIABHMYHY IDAlAHKA B pasMep Ha 150 X1, eBpo BCAKO;
Ha matute 22.06.2024 r, 22.12.2024 ., 22.06.2025 r.,, 22.12.2025 1, 22.06.2026 r. 1 5a 22.12.2026 1.
C& IBIDKAT MIABHITIHE MIAaHus 8 pasMep Ha 200 Xt eBpo BOSKO; HA Najlexa Ha eMucuara -22.06.2027
[. ALDKHMATa raaBumua ¢ 350 xut espo; cunrano ot 22.12.2020 r. 1o aatata Ha YABLKEHIA HAASK
GUKCUPaHKMAT THXBEH NPOLEHT ce npoMens Ha 3.85%. Kem 31.12.2023 r. n garata Ha M3rOTBRHE Ha
HACTOSIHA oTYeT OBNHTalIUOHHATA eMHCHATA HE € ZOITYCHaTa 10 ThPTORHA Ha PETYNHPAH Nazap.
ObesneycHis ~ 33CTpaxoBka (GUHAHCOB PHCK/QHHAHCOBH 3ary0H mpy 3acTpaxoBaTenHO IPYXKeCTBO
.Espounc” AJl, ckmrodena B nonza Ha JloBepenuka na ofnuranionepure.

31.12.2023 31.12.2022

BGN 000 BGN <000

Esumupan obaucayuonen 3aeM, 6 nLy. : 9192 9779
- nemexkyuy, ¢ nacdexc nad 12 meceya 8117 8 899

- mexvigu, ¢ nadedic 0o 12 meceya 782 587

- Radexncupala cnasHuya 293 293
Haoexcupanu 3a0vaxcenus 3a nixeu 178 189
Kpamrocpouny 3a0eanicenus 3q 1uxeu 8 9
Obmo 9378 9977
Hsnaamena nadescupana zraanmya (587) -
Hauucnenu pasxodu 3a auxey no 061u2a UOHeH 30eM (359} 37

Flpes 2023 r. pyxecTBoTo € H3naaTano nagexupana riaBHuLa B pasMep Ha 587 xun. 8. Ha 22.12.2023
I. € HaCTBIM NAJEXK Ha TPETO ITABHHYHO H TPUHAACCETO NMXBEHO IUTALEHe BLB BPh3Ka ¢ EMHTHPaHHUA
obauraunoHen saem. JpyxecTBOTO € H3IUIATIWIO NaAeKHPANNTE IIIaBHHLE ¥ JIMXBH 1Ipes aHyapu 2024r,
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6.8 Jausunu, TEProBCKH H APYIE 3a0BJEKCHUS

31.12.2023 31.12.2622
BGN 000 BGN ‘000
Texyuiu saovadcenus
Hanvyny 300wa%0enUA, 6 MY, 35 17
- OauvK 8bpXY Hevarbama 35 15
- Opvau - 2
Sadwvnxcenus no PEHO cdeaxu, e mu. - 2 005
- HAWUCHEHU AHXEU - 7
3aownacenus no Goeosop 3a 3aemM na unarcoeu N 432
UHCIPVMEHIY, € ILY. ©
- HAYHCAEHU TUXEU - 1
3advadcenun KoM O0CHAgN U 5 2
3a0vnoceHUR KbAM REPCONANA U OCULYPUMENTH, 8 HLY.. 1 5
- 20 3A0BANCUMETHY OCUSYPUTHETHN 8HOCKH 1 2
Obmo 41 2511

Ha 06.12.2022 v. lpyxkectroro e ckrrouuno gorosop 3a PEINO cienxa ¢ GuHAHCOBH UHCTPYMEHTH Ha
crofinoct | 682 xun. a8, JoreropsT € ¢ nagex 06.06.2023 r. B msnenuenye Ha ycnoeuara Ha PEITO
caenkara Jjpyxectsoro e npeaocTarmio karo obesnedenue 1 335 xun. Opos perucTpHpali 3a ThproBus
na briarapcka gongora Sopca aKiyM, YKATO clIpaBeinBa crolisoct keM 31.12.2022 r. Buannza Ha 2 403
X/ nB. Jpy:KecTBOTO € NOracio 33 b/LKERUATA CH 10 A0TCBOPE HA JIaTATa Ha NaAeKa,

Ha 06.12.2022 r. Jlpyxecrsoro e ckmounto norosop 3a PENO caenmka ¢ dunancoBs MHCTPYMEHRTH Ha
croifhoct 316 xun. nB. JorosopsT € ¢ nagex 06.06.2023 r. B usnennenne Ha yeroBusta Ha PEITO
caenkaTa JIpyKecTROTO € NpeJoCTaBII0 Kato obe3neueHre 13 xun. Opos perHcTpupaHH 3a ThproBHS Ha
Brirapeka ongosa Gopea akiuy, YusTo cnpaseiiiea crofnoct xuM 31.12.2022 r. ghanuza na 481 xun.
ae. Kem 31.12.2022 r. HayucnenuTe MUXBH ca B pasMep Ha | xmn. ne. [pyxecrsore B noracuio
3AXRIDKEHMATA CY 1O HOFOBOPA Ha ATATA Ha najexa.

Ha 06.12.2022 r. JlpyxectBoTo € CRIIOHIIO JOTOBOP 3a 3aeM Ha 13 xun. 6pos perucrpupadu 3a
Teproeus Ha Buirapcka gongora 6opca akuiM Cbe CPOK 3a Bpeuabe 29.12.2023 r. Cnpaseanusara
cToHHOCT Ha akumuTe KoM 31.12.2022 r. pruannza #a 481 xmn. a8, KeM 31.12.2022 r. anokuMara THXBA
no zoropopa e B pasmep Ha 1 xun. B, KeM 31.12.2023 r. Jipy#ecTrOTO B Orackio 3aib/LKeRHATa CH
Nno Zorosopa.

3aBpKEHHA KM IEPCOHAT M OCHIYPHTENHU OpraHMzaluu ce Kracuduimpar B 3aJbiKeHHHS Ha
JIpyXeCTROTO N0 DOBOJA HA MUHAI TPYZ IOJIOKEH OT HACTHH NEPCOHAT M CROTBETHHTE QCHTIYDHTEIHE
BHOCKH, KOHTO € H3MCKBAT OT 3aK0oH0AaTencTeoTo. Chrnacko uanckBanuara Ha MCC19 ce BKIIOYRAT K
Ha4YHCIeHHTE KPAaTKOCPOUYHH JOXOIM Ha [epcoHana ¢ MPoH3Xo/ HEMON3BaHH OTIIYCKH Ha MEPCoHANa
HauucaenuTe Ha Oaza Ha JeficTRAIMTE CTABKM 38 OCHTYpABAHE, OCHI'YPHTEIHHM BHOCKH BLPXY Te3H
JIOXOH,

I[py)KeCT BOTO HAME NPpHETA NOANTHRA 3 HaHMHCIABA ABATOCROMHY HOXO0H Ha nepconana._l'lepcoﬁanm
Ha APY>ECTBOTO € CPABHUTEIHO MIIaJ, IIPeABKA BE3PAcTTa He Ce (PHHaHCHPaT AITOCPOYHH 3a0bKEHNA
KBM CHYXKUTEAHTE. DU
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6.9 dunaHcoOBH NPUXOAH

IIpuno-

KCHHC

Hpuxoou om nuxeu

Pezyimam om onepayuu ¢ gunancosu axmusu,

OHYUMARY N0 CHPAEEOTHEA CIMOUROCTH @

nevanbume i 3azyGume, HEMHO 6.9.1
Pezvimam om nocaedsaugu oyenru Ha unancoeu

GKIMUGH, OIMYUMAHN N0 CRPABEORUEA CHIOUHOCHT €
neuanbume Y 3azyoume, HeMHO

01.01.2023- 01.61.2022-
31.12.2623 31.12.2022
BGN 000 BGN <000
457 381

404 364

114 -

975 745

6.9.1 PezyxraT oF oHepauuy ¢ GHHAHCOBH AKTHBN, OTYHTAHH N0 CHPABELIHBA CTORHOCT B

neqyaabuTe u 3aryoure

Hpuxodu om onepayuu ¢ uHaHCO8Y AKIMUBY, OMYUMANU
HO cHpagediugd CROTIHOCH & nevanbume u 2azybume
Pazxo0u om onepayun ¢ QUAAHCOBU AKINUBY, OMYUMAHY
HO CHpasedIusd CMOUHOCH 6 nevanbume u 3azybume

6.10  PuuaHcoBH pa3xoaM

Hpusno
Henue
Pasxodu za ruxey 6.10.1
Pasxodu 3a ovaxeanu kpedumnu 3a2y0u, HEWMHO 6.10.2

Pesynmant om nocreosauiii OyenKu Ha Guiancosy
aRMUEH, OMYUMAHY HO CRPABEOTUEA CIIOUHOCI 8
nevanbume u 3a2y6ume, HeMHO

Hpyeu gunaricosu pasxodu

6.10.1 Pa3zxoau 3a JHXBH

Obnueayuonny saemu

Jhusunzosu dozosopi
PEITO cOenxcu 1 3aeM HA GUHIHCOBH UHCIMPYMERNTY

01.01.2023- 01.01.2022-
31.12.2023 31.12.2022
BGN “000 BGN “000
1825 5272
(1421) (4 908)

404 364
01.01.2023- 01.01.2022-
31.12.2023 31.12.2022
BGN “000 BGN ‘000
(427) (522

(49) (147)

- (1296)

(8 (59

(484) (2 024)
01.02.2023- 01.01.2022-
31.12.2023 31.12.2022
BGN “000 BGN ‘000
(359) (377)

- (2)

(68) (143)

(427) (522)
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6.10.2 Pasxoau 3a 04AKBAHH KPeHTHH 3aryOu

01.01.2023- 01.01.2022-
31.12.2023 31.12.2022
BGN ‘000 BGN 000
Pazxoou 3a ouaxsanu kpedumnit 3a2y6u 30 ) (119) (236)
QI)HHGHCOSH aKmug, no AMOpmuUINpana CHIOHHOCHT
Beacmanogenu pasxodu 3a ouareary Kpeoummu
3q2VEH 30 PUHAHCOBH GKIMUGH, HO AMOPMUSHPARA 106 75
CIOUHOCTH
é’gcgnjzgzﬂ 3;: ;qaxeaﬂu Kpedunmny 3azyou Ha (36) 6)
Buwscmarnoeenu pasxodu 3a ouaKeanit Kpeoummu ) 20
saevbu na esesanuama
{49) (147)
6.11 Pesyarar oT omepaTHBHA AeiliHOCT
I 01.01.2023- 01.01.2022-
pHro 31.12.2023 31.12.2022
emme BGN *000 BGN ‘000
IIpuxodu om KORCYIMAHMCKY YCTyeY - 293
Pazxoou sa mamepua (%) (i
Pasxecu sa evrun yeayeu 6.11.1 (53) (54)
Pasxoou za nepconana 6.11.2 (537) 57
Pasxoou 3a avopmusayiu (14) (13)
Hpyau pasxoou (1) {22)
(134) 136
6.11.1 Pasxoan 3a BLHIIHH YCIYTH
01.01.2023- 01.01.2022-
31.12.2023 31.12.2022
BGN 000 BGN 000
Pezynamopru u opyau maxcu &) h
Busnazpaxcdenia 3¢ KOWCYTMAHIMCKY YCIYEU, GOum u ap. (25) (25)
Pasxodu 3a noddpvicka na agmomobua 3 3
3acmpaxosiu (15) (16)
Hpyeu yeayeu {2) {3)
Odmo (53) (54)
6.11.2 Pazxoau 3a nepconana
01.01.2023- 01.01.2022-
31.12.2023 31.12,2022
BGN 000 BGN ‘000
Pazxoou 3a saniamiu (31) (51}
Pazxodu 3a coyuaniy ocuzyposku (6) (6)
O6mo {57) (57)
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6.1} Pazxoan za jansu BLPXY neuaabara

OuakBanuTe PazXogH 3a JAaHbLH, Oa3HpaHy Ha FPHIKWMAaTa JANEYHA CTapka 3a Brirapus B pasMep Ha
10 % (2022 r.: 10 %), ¥ AclcTBATEIHO NPH3HATHTE ZAHEYHM pasxoaH B nevanbara unu 3arybata Morar

Aa Obaar PaBHCHH, KaKTO CieaBa:

Oruer 3a BeeoOxBaTHUS Aox0A {nevanba win saryba 3a 01.01.2023- 01.91.2022-

TOAMHATA) 31.12.2623 31.12.2022
BGN 000 BGN 000

Hanwuna nevanta/ (saryfa) 3a ronquHaTta 346 147

Texynr paaxo 3a JaHbK BRPXY Heqandara 3a roguHata {35) (15)

OTcpoYyeHn JaHBON BRPXY Meuaniara OT BLIHHKBAHE N o) 145

o6paTHO OpOSBIEHUE Ha BPEMEHHH PazZTHKH

0610 pasxon 3a na”HbLK OT nevyandarta, OTHETEH B

oTHeTa 32 BeeofXBaTHNA Aoxol (B nedanbara nan (36) 130

3aryfara 3a rogsHarta)

Pagnenne na Pa3xoia 3a JaHbBUH BhDXY neuandara OnpegeaeH ClpHMO CHETOBOAHHA pesyraT

01.01.2023- 01.01.2022-

31.12.2023 31.12.2022

BGN 000 BGN 000

CueroronHa nevanda (3aryba) 3a roMHaTa 357 (1143)

Jannuna cTaBka 10% 10%

Jansk Bepxy neuandara 35 32

Ipucnanane na ganbyuay 3arybu - (18)

Janpuen edexr OF NOCTOSHHH PAIHKN - 1
Ofuo pazxon 3a AaWkK BLPXY neuandara, OTUETEH B

OTYETA 3a BCeoOXBaTHHS 10X0X (B MewandaTa Wi 35 15

3arybara 3a roaHHaTa)

6.13 Hoxox na aknus ¥ JHBHICHTH

CCHOBHMAT J0X0I HA AKLMA C& M3IYHCILBA KATO ce pa3leNny HeTHaTa nevanta/(3aryda) 3a nepuosa Ha

CpelHO- npeTernenus 6poll akynn 3a roMHaTa.

31.12.2023 31.12.2022
Ileuanba (3azyba) 3a nepucoa (e 18.) 320 834 (1012 876)
Cpeduonpemeznen Opoil akyui 420 500 420 500
OcHOBEH Z0X0A HA AKHNA (B JIB, 33 AKIHA) 0.76 (2.41)

M nipe3 nBara cpnocrapuMy nepruoaa JpyKecTBOTO He € Pa3lpeAesiaie AHBHISHT.

6.14 CB'bp3aHH JIHLA, PA34eTH B CAe/IKH CbC CBBHP3AHH JIHUA

OIOYBPC KETIMTAJ AJ] e cebpzaso nule cbhe JopHuua Xapanamnuesa Bacunesa, KOATO KbM
31.12.2023 r. e coberBenuk Ha 100% or xanurana wa ©J1 KEITHUTBI OOA4. Kem 31.12.2023 r. @JI

66 L




GHOYBPC KENUTAN AL, TOGULLEH ®UHAHCOB OTHET KbM 31.12.2023

KETTHTDBJI OOH e coborrenuk Ha 32.27% ot akupnre #a @IOYBPC KETTATAT AL, Ho npurexasa
npaeo Ha riac g O0n1oTo cLOpanue Ha aknHoHepuTe B pasMep Ha 50.11% or kanarana [pyxectgoTo.

CE'praHHTfS JIMILEA Ha pr}KGCTBOTD, C KOHTO TO € HIBLPIIBANO CHCIAKH M HMa HEYPELRCHM Pa3dCTH I1pe3
NPEACTABCHHUTE OTUYCTHH NEPHOAN BKIIOYBAT €AMHCTRCHO KIHGYHOBNA YIIPABISHCKH NIEPCOHAT 10 HOBO]
Ha HAYUCHABAHHTE NPE3 HCPHOAL PasXO/ii 34 Bb3HarPaaICHNA.

AKO He & M3PUYHO YIOMEHATO, TPAHIAKLHHATE ChC CBBP3AHM NHUA HE ca M3BBPLIBAHN NPH CHELHUATHY
YCOOBMA M HE C& NPENOCTABAHM WIH MOMYYaBaHy HHKAKBY rapanipy. PazderHure cymu oOMKHOBEHO ce
H3TLIAMAT 110 DAHKOB FbT.

KnmouorusgT ynpasneHcky nepcosan Ha JpyKecTBoTo BKIOHBA H3NBIHHTEHNAA IHPEKTOP K WIEHOBETE
Ha Cneera Ha gupekropure. pes 2023 roprna pasMepa Ha HaYHCAEHHTE MM BE3HATPAKICHHA Bh3NIN3a
Ha 44 xun. 8. (2022 r.: 44 xun. ae.). Kem 31.12.2023 1. HaMa HOM3IIATSHATE BB3HATPAMIEHHS.

7. ¥npagiaenne Ha (pHHAHCOBHTE PHCKOBE

DaxTopH Ha GUHAHCOBUTE PHCKOBE

B xona wa ofuvaiinara cH JeHHOCT IPYKECTBOTO MOKe M2 OBe MIMOKEHO Ha PA3IHIHH QHHARCOBH
puckoBe. TIazapHHAT PUCK € PHCKET, %e CHPaReIIHRATa CTORHOCT Wi GhAemyTe NapuyHi ITOTOHM Ha
GHUHAHCOBMA MHCTPYMEHT LI€ BAPUPAT NOPALH TPOMEHHTE B IA3apHuTe Leny. ITasapHusT pucK BRIIONBa
BANYTCH PHCK, AMXBEH PHCK WM APYT LEHOBH pHCK. KPeIMTHHAT PHCK € PHCKET, 4e €AHATA CTPana 1o
¢duHaHCOBHA HHCTPYMEHT Hi¢ IPHYHHM (PHHAHCOBA 3aryda Ha ApYraTa, B Ciydaii de He H3IThIHH
NOTOBOPEHOTO 3aXbikeHue. JIHKBHAHMAT PHCK € PHCKBLT, 4Ye OpYXKecTBoTO OHM MOTno Aa uma
3ATPYAHEHUS IPH NOCPENIAHE HA 3aJBIDKEHUNTA CH 110 GUHAHCOBHTE NACHBH.

PLXOBOACTROTO Ha APYKECTBOTO TEKYHIO MASHTH(hUIMDPE, H3MePBa 1 Habmonapa GHHAHCOBHTE PHCKOBE
¢ IOMOLUTA HA PA3MMHM KOHTPONHH MEXaHHIMM, 32 A2 ONpejeNy ajeKBATHH LEHH Ha YCIyrure,
MPEIOCTABAHH OT IPYXKECTBOTO, IEHATA HA MPHBJICHEHHTE 3a6MH U fa OLEHH ajexBatno GopMHTe Ha
NOIBPKAHE HA CBODOIHMTE JIMKBUITHH CPesICTRa, 6e3 Ia oIy cKa HeoNpaBAana KOHLUEHTpallHs Ha JajleH
DHCK.

7.1 Baayren pHck

Tlo-romsMata 4acT OT CHENKMTE Ha J{pYXecTBOTO ¢¢ OCBINECTBABAT B OBJIrapcxi JEB WM €BpO.
JIpyecTBOTO He € HNOKEHO HA BATYTeH PUCK IIPH H3BBPIUBAHE Ha CHENKH ¢ (PHHAHCOBH HHCTPYMEHTH,
AEHOMMHMPAHH B YYXICCTPaHHAa BanyTa, pasiimaa or espo. Ilpe W3ebpluRane Ha CIOENKH B
YyAACCTPAHHA BATYTa BL3HMKBAT NPHXOAA M Pa3sXoQH OT BaAyTHH OHCPAlHM, KOMTO ¢ OTHHTAT B
rieqanbuTe unM 3arybure 3a nepuona.

Hpez RPEeACTaBCHHTE OTHETHH IIEPHOLH llpymecmoro HC € M35arani Ha TakkB PHCK, HOPaJH INTicaTa Ha
CKCIO3MLMY BBE BATYTA DA3fiHYHa OT JEB W €BpPO.

7.2 JlsxseH puck

TIpomsHara B nuxeernTe HABa B bearapusd, s Esposonara, B CAILL 4 B ¢BETOBCH IIAH € HIKIIOYHTENHO
BaAEH MOKA3ATEN, KoitTo Tpsbsa o1dnm30 Aa ce CITEAM 0T OTHENA 32 aHaliu3 | yIpaslieHHe Ha PHCKa, 32
Ita ce pearupa He3abaBHO (4Pez M3TION3BAHE HA XEIUKMPAIM TEXHHKH ¥ NPEAOTOBAPIHE Ha KPEIHTHHTE
CKCHO3HUNY). 3aEIDKEHUATA 110 3a6MH ¢ IPOMEHIHBH JIMXBEHH NPOLUSHTH ¢4 OCHOBHHAT HITOYHHK Hi
nuxeen puck. Ipes orvuernis nepuon [pyXecTBoTo HE € H3NOIIBAM0 33€MH C TIPOMEHIHMBH JHXBEHH
HMBa, ITOpay KOETO He € HIIOKEHO Ha NMXBEH PHCK. T s

7.3 llazapen pucKk, CBBP3aH ¢ GHHAHCOBH HHCEFPYMEHTH

I[py}icecrsoro € H3MOMKEHO Ha IIA34pCH PHCK, HPOHITHMAIL OT INPOMCHUTC B HA3aPHHTE HCHM Ha
Q)HH&HCOBP{TC HHCTPYMEHTH, € KOMTO ThpryBa. Br . 64ca IIPEACTABCHH EKCIIO3MIIMHTE Ha APYXKECTBOTO
KBbM TO3M PHUCK.
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7.4 Kpeauren puck

KpCHHTHHﬁT PHCK 03Ha4aBsa PHUCK OT HCHINbAHEHHE HA 3a1bL/KCHIC HA HacpellHaTa CTPaHa Ho JOFOBOD,
CKJIKOMEH C IIPY}KECTBOTO, B PEIYIITAT Ha KOHTO 32 CbIHA € Bb3HUKHANA KpEeauTHa CKCITO3HLINA.

pr}KGCTBOTO peROBHO CJICHR 38 HCHINBIHCHHCTO Ha 3aAB/DKCHUATA HA CBOH KIMCHTH M JAPYTH
KOHTPAreHTH, YCTAHOBCHY HHAMBHAYAMHO WIK Ha FpYHH, U H3110/13B4a TasH HH(})OPM&B}H& 38 KOHTpPOJI Ha
KpEeONTHHA PHUCK.

KtmM parara Ha Q)HHaHCOBPEH OTYET JIPY)KCCTBOTO HAMa OpeRoCTaBCHH coDcTReHH QH/EHEIHCOBI’I AKTHER
Kato obesneycHue no APYTH CALIIKH.

Ilo ornomenne na THPIOBCKHTE ¥ ZPYrU BICMaHIA ,Hp)DKECTBOTO HE € H3IOKEHO Ha 3Ha4YHMTCICH
KpEIUTCH pHCK KBM HHMTO ¢HH OTACNCH KOHTPAareHT WAW KbM I'PYIa OT KOHTParéHTH, KOMFO HMaT
CXOJHH XapaKTCPHCTHKH. Ha 6asara na KCTOPHYECKH [IOKA3aTENH, PRKOBOACTROTO CHHTE, 1€ KpeAUTHATR
OLICHKE HA THPTOBCKH B3CMaHHA, KOUTO HE Ca € U3TEKDLI NalleK, € 1106533.

Kpﬁl}HTHHHT PHCK OTHOCHO Hap ¥ NapHYHY CKBYBAICHTH, CPEACTBA Ha NapHYHNIA 1a3ap, Heobe3reyeH
obnurauuy M JCPHBATHRHH [})HH&HCOBH HHCTPDYMCHTH <€ CHHTA 33 HECBIECTBEH, T Kato
KOHTPAFEHTHUTE Ca Banky ¢ noﬁpa penyTaiia B BUCOKa BBHILIHA OLICHKE Ha KPEAHTHHA peﬁﬂmr.

yﬂpBBJIeHHETO Ha PHCKA BKITHUYEA U3NOI3BAHCTO Ha MEXaHHIMH 33 MOHHTOPHMHT Ha NAPHYHHTE BOTOHH
B APYXKECTBOTO M OTPAHNYARAHE HA BE3MOKHOCTHTE 38 Bh3HMKBAHE Ha HOBH B3EMaHUA.

Hznaranero Ha ,}I]J}J)KECTBOTO Ha KPEAMTCH PHCK © OFPARIMEHD 10 PpasMepad Ha NpenocHara CTORHOCT Ha
@HHEHCOBE’!TC AKTHBH, NIDH3HATH B Kpaji Ha OTUYCTHHA NEPHONL, KAKTO € I10COYCHO 10-00J1Y !

7.5 JInkBnjien puck

2023 2022

BGN 000 BGN 000

Dunancosu akmug, ) 7374 9162
OUEHABAHN O AMOPIMUIUPAHA CHIOTIHOCH

(DuH?Hcosu AKINUEH, OMYHIRANY HO CHPAGediligd 1 492 3280

CIOTHOCTH 8 Heyaibume u 3azybume
Fopeoscku u Opyzu esemManua 1415 575
10 281 13017

JIuxkeuaHusT PHCK BB3HUKBA BLE BPBL3Kd C OCHIYDPHBAHETO Ha CPEICTBa 38 IeHHOCTHTE HA pr)KGCTBOTO
H YIPABICHHETO Ha HECrOBHTC IIO3HLHM. Toill uma zee H3MEPCHHUA -~ pUCK I{py}KBCTBOTO 13 HC Obae B
ChCTORHNC A3 HOCPEHIHE 33UbIPKCHUATE CH, KOTATO TC CTaHaT HM3HCKYEMH 1 DHCK OT HEBB3IMOKHOCT
IIpyxcec*rno*ro Ha peaiizpa CBOM akKTHUBH IIPH NOAXOAAI: HEHa H B IIPHEMITHBH CPOKOBE.

JIMKBUAHOCTTE 348HCH IMIABHO 0T HAJIMYHETO B OPYXKCCTBOTO HA NNAPHYHM CPeACTBA WM Ha CHLOTBCTHHTEC
HM aNTepHATHEBH, prrwﬂ‘ OCHOBCH {baKTOp, KOHTO BNHAS CUAHO € CBLP3aH ¢ [PHBICHCHHA KanuTall.
Toii TpﬂﬁBa I Ce NOASbpIKa B ONTUMANIHO PaBHMILS, KATO CE KOHTPOMUDA, KAKTO HUBOTO Ha 3aEMHUTE
CpecTaa, Taka u CT OHHOCTHTE Ha 3aAb/DKCHUATA KbM AOCTaBUMIMTEC B KIHEHTHTC Ha NpEANPHATHETO.

JIMKBHIRAAT PHCK € (b}’HKLH’Hl Ha CNCIHHTE XBC ABJICHHMA

® HCAOCTHI Ha NHKBHIAHHW CPEACTBA,

¢ HAHKBHICH PHCK, CBBP3aH C Mazapa Ha Q)HH&HCOBH HHCTPYMEHTH.
VMeHHO CcBhUeTaHHETO OT ABaTa PHCKaZ, BOCOYCHH MO-rope, BOIH A0 peanMialididia Ha CbliHHCKHA
JHKBHIEH DPHCK. Tora HACTBRIIBA, KOFATO JHKBHAHHTE 3aJBIRCHHA W HCIUKBHAHWTC aKTHBM HC Ca
Ga.TEaHCi’ipaHH TIPABHJIHO. C'rpa"remwra 3a CIPaRAHE C NMHKBHAHNA PHCK € NPABITHOTO YIPABIACHHC Ha
NApHYHHATE TOTOLH. ,J.Ipy)!(CCTBOTO CC NpHABpXKa KbM 6arzancupat~£a KOHCEPEATHRHA CTpaTerHa Ha
RHBECTHUMHTE C 11 CHEYPHOCT Ha HHBCCTHLHHATE, KOATO CE HIMEPRA € PHCKa 0T Hel'U'I&lllaH& 3&6aBHHE
B nAallaHeTo H He6ﬁaFOHpHﬂTHa IIpoMAHA Ha NasapHata LeHa.
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C uen YHPaBNCHHE Ha JMKBHIAHOCTTaZ CC H3BBPHIBA CXCIHCRHO Habmopenne. HpH KOHCTATHPAHE Ha
JINKEHUIIHH HpOﬁﬂ&MM € H3rpajeHa npoueiypa o yBCAOMABAHE Ha 32MHTCPOCOBAHHTEC JIHLA — JIHLETO
OTIrOBOPHO 32 YIIPABRICHHACTO HA pPUCKA, CLBETA HA AUPSKTOPHTE.

Kbm 31 nexemspn 2023 r.:

Ha 3-12 1-5
Obmo

FOMCKBAHE Mecena FOIHHH
BGN ‘000  BGN ‘000 BGN ‘000 BGN 000
Saovrncenus no ebrucanuonen 3aem 471 790 8117 9378
Hanvuny sadvaxcenus - 35 - 35
3advitoceHs KbM HEPCORAN U OCUSYPOEKH 1 - - 1
Tepzoscku u Opyau 3a0widCEHUA 5 - ~ 3

417 825 8117 3419

8. CnpaserinBy cTOHHOCTH Ha PHHANCOBHTE HHCTPYMEHTH

8.1 OuecHnaBane No cNpaBeNTHBA CTOHHOCT

[onnrukara Ha APYKECTBOTO € [ ONOBECTABA BHE (JMHAHCOBUTE CH OTHETH CHPABCAJIMBATA CTOHHOCT
Ha QHHAKCOBHTE aKTHBH H NaciBl. KoHUeNMATa 32 COpaBeUIHBATA CTORHOCT NPEANONara peaininpade
Ha (MHAHCOBH MHCTPYMEHTH upes npogaxba. B noseuero ciyuyan obaue, 0cobeHo [0 OTHOHIEHHE Ha
TLPTOBCKHTE B3EMaHHS M 3a0BJDKCHHMS, KaKTo W HOAYMCHHTE KPEeOHTH, BPY)KECTBOTC OYaksa na
peannsypa Te3H (HDHHAHCOBH aKTHBY 4pe3 TAXHOTO WHIOCTHO 0OPATHO H3MNAIIAHE WK NOTACABAHE BhE
BpeMeTo. 3aToBa Te ¢ HPEACTABAT O TAXHATA HOMMHANHA WM aMOpTH3NpyeMa cToinrocT. Nonamara
4acT 0T GMHAHCOBHTE AKTHBH H IIACHBH CA KPATKOCPOUHM IO CBOSTA CHIUHOCT, N10Pajd TOBA TAXHATA
CIpaBe/AHBa CTOHHOCT € NPHOIMIUTENHO PABHA HA OPEHOCHATA HM CTORROCT,

PbroBOACTBOTO Ha APY/KECTBOTO CHUTA, Y€ TIPH CHHIECTBYBAUIMTE OOGCTOATEACTBA NPEICTABEHHTE B
oTyeTa 3a (HHAHCOBOTO CHCTOAHHE OLEHKH Ha (QHHAHCOBHTE aKTHBH H NACUBY C2 BLIMOXKHO Haii-
HaJaeKIHK, ANCKBATHN H JOCTOBEPHH 3a Lle/Te Ha (JHHAHCOBATA OTYETHOCT.

Tvpzoscku U Opy2u 63eMaHUA

OEI{)@,H,EJ"EHH&TO Ha ClipaBeiivBaTa CTORHOCT Ha TBPIroBCKH K APYTH B3ICMaHKUA BKIIQYEA CIIEOHOTO!
¢  AHAIN3 HA QHAAHTHYHWUTE BCIOMOCTH H OTUHTAHE HA BLTPEUIHH Tpaﬁcé)opmaunn;
¢ pasdrpaHdvaBaHE Ha B3EMaHHA OT 3a1B/DKCHEA, M3KTOYBaiKH NPEIVMIILNATE 34 6’bﬂ€m0
NPHXBALIGHE NPH B3CMAHNS C PasHYCH agpecar,;
® OLCEHKa Ha B3¢MaHWATa ¢ OITICA Ha TAXHaTa cxﬁnpaeMoc*r;
npeocmﬁﬂocmaaﬂe Ha BaIYTHHUTC B3CMaHHA 10 BANYTEH KYPC Ha CHOTBETHATA BRIVTA KBM
paTtarta Ha oTHeTa.

Tvpzoscku u Opyzit 300014CCRUA
Onpenenanero Ha ClipaBelUIMBaTa CTOIHOCT H TEPTOECKH M APYTH 33ABKEHHA BKIIOUB2 CISAHOTO!

I'bJIHE HHBCHTAPH3a1lMA Ha 3a0b/IKECHHATE KBM 1aTaTa Ha OHCHKA,

OTKPOABAHE HE NPOCPOUCHUTE 38AbIKECHHA H ONIPEACIAHC HA IB/DKMMHTE JTHXBH K Heycmﬁxn;
HpEOCTOEHOCTHBaHe Ha BUIYTHNTE 3adb/KEHHSA O BANYTCH KYPC Ha ChOTBETHATA BAYTA KbM
AataTra Ha 0TueTa.

8.2 OnpejensiHe HA CEPABEUIMBATA CTORBROCT

Haxon o7 CHETOROAHWIE MONUTHKH M ONOBECTABAHMA HA JPY/XECTBOTO HIMCKBAT OlEHKa Ha
CNPABEUIHEH CTORHOCTY 32 (GHHAHCOBH H 32 He()HHAHCOBY AKTHEN H HACUBH.

Koraro ouenspea cripageiinBata cTOHHOCT Ha aKTHB WM NACHB, APYKECTBOTC M3N0M3Ba HAGNOAaeMH
TlaHHH, JOKCIIKOTO TOBA € Bh3MOKHC. CrpaBeaitBHTe CTORHOCTH C¢ KATErOPH3UPAT B PasTHIHI HITBa B
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fiepapxusTa Ha COpABRSINMBHTE CTOMHOCTH Ha (a3aTa Ha BXOAAIUMTE LAHHM B TEXHHKHTE 34 OLICHKAE,
KaKTo chesa:
* Hupo l: KoTHpaHM LEHH (HEKOPUIHpaHU) Ha aKTHBHM 1a3aPH 32 CXONHH AKTHBH WIH MacHBH,
s HuroZ: BXOIOSHIM JAHHH DAsMHYHK 0T KOTHPEHM HEHH, Bimodedn 8 Hubo 1, kowro, npakoe (T.e.
KaTO LIEHH) WM KOCBEHO (T.e. NOAYHEHHM OT HEeHH), ca JOCTHIHA 32 Habnrmarade 3a
AKTHBA WIH NAacHBa,
+ Huso3: BXOJRHIM J2HHH 33 AKTHBa HIIH NACHBA, KOMTO HE ca Dazupanu Ha HabIroaeMH MasapHu
nanHH (HeHaOo aeMK BXOOSIIH NaHH#H).
AKO BXOOMILMTE JaHHH, H3TIOA3RAHN 33 OLCHKZ Ha COPABLJUIMBATA CTORHOCT HAa aKTHBA WIH [ACHBA,
MOrar JIa ¢e KaTeropH3Mpar B pasfiMuHH HMBa OT HepapXUATA Ha CIpPaBeAINBHTE CTOHHOCTH, TOTABZ
OLIEHKATA Ha CHPABEIUIMRATA CTOHHOCT c& KaTeropHsypa B HeliHata LAI0CT B TOBA HHMBO OT HepapXuira
Ha CITPaBEVIHBHTE CTOMHOCTY, YMATO BXOAALLA MAQOPMALINA € OT 3HAUEHHE 3a HANOCTHATA OUEHKA.
Hanen duBaHcoR aKTHB HAM IACHB ce KAacH(OHIMpa Ha Hall-HHCKOTO HMBO Ha 3HAYHMA BXOAAILG
pHOOPMALHS, U3N0N3BAHA 38 OTIPECIAHETO Ha CIIPARSITHBATA MY CTOHHOCT,
JIpyxeCcTBOTO NpH3HaBa TpaHcdepy MEXAY HUBATA Ha HepapXuaTa Ha CIpaBefIMBUTE CTOHHOCTH KBM
Kpas Ha OTYeTHS IepHo, Hpes KoliTo e cTaxana [IpoMAHaTa.

QUHAHCOBHTE aKTHBM M HACHBM, OLEHABAHM MO COpaBeliliBa CTOMHOCT B OTHETA 33 (QUHAHCOBOTO
CBCTOSHUE, Ca IPYNUPaHN B CREHHTE KaTerepuy cxo0pasHo HepapXuaTa Ha CIPABELINBATA CTORHOCT.
He € prmoueda undopMaliig 3a COPaBeaMBUTS CFORHOCTH Ha OHe3l (GMHAHCOBH aKTMBY M TACHEBH, 32
KOHTO PBKOBOJACTEOTO CMATZ, 4 HOCOUEHHTe B CROTBETHUTE TIPHIIOKCHHSA TPEHOCHH cToHHOCTH €
pasyMHO nprOIMKEHNE Ha ClipaBejiineaTa HM CTOHHOCT.

31 nexemepu 2023 r. Huso 1 Hupo 2 Hugo 3 Oo6mo
BGN ‘000 BGN 000  BGN ‘000 BGN 000

AKTHBH

Kanumanosu uncmpymenmu,

no capagedausa CMOHOCH npes 1353 - 139 1492

nevanbume u sazybume

HerHa enpaBeiiinga cToitHocT 1353 - 139 1492

Kanuranosure HHCTPYMEHTH B HHBO | Ca OLEHEHH N0 KOTHPaHH NA3apHH LICHHK.

3a KarHTanOBUTE HHCTPYMEHTH B HUBO 3 € M3TO0TBCHa NTa3apHa OLEHKA OT IHLUEH3INPaH OLEHUTEN.
JIpy:XecTBOTO & BEIIOKUIIO H3rOTBAHETO Ha 1a3apHa OLEeHKa 3a NPUTeXaraHuTe OOPCOBO HEKOTHPAHH
aKILH Ha JTUHeH3HpaHa onenurencka pupma Jlafirxaye Busnec Bamoefimene OO, EMK 204825532,
Edexrupna gata va ouenkara ¢ 31.12.2023 r. 3a oueHkarta ca n3nompadd Metod ka AHCKOBTUPAHUTE
CBOOOAHM TAPMYHM MOTOUM ¥ METON Ha ocrarbdHus goxol or [Ipuxommpa nmoaxoa M METOOM OT
cpapHutensua (masapen) rnoaxoa: Meron Ha TnasapHMTE CpaBHeHMA (HapuuaH owe Merton Ha
cpagHuMuTe cienku) ¥ Meron Ha nasapHuTe MHOXKWTenH (Hapudan owle Meron na nyGamusno
Thpryeanute cpasHuMy akTuen). Kom 31.12,2023 r, cnpasesnmpeara CTORHOCT HA aKiMHTe € M3YHCASHA
Ha 139 xun. ns.

31 pexemppu 2022 1. Hugo 1 Huso 2 Hugo 3 Oodmo
(‘000) BGN (*000) BGN (‘600) BGN (‘000) BGN

AKTHBH '

Kamumanosu uncmpysenmu,

OYeHARAHU RO CHPAREOIUEA CHOUHOCH 2 885 - 395 3280

npes nevanbume u 3azybume

Herna cnpagesinsa crofHoOCT 2 885 - 395 3 280

Kanurastosure HHCTPYMEHTH B HHBOG 1 ca olleHeHH O KOTHPaHH fIa3apHHK HEHi.
3a KanuTwoBNTe HHCTPYMCHTH B HHBO 3 e N3roTBEHA Ha3apHa OUCHKA OT NMUCHINPaN OLCHHTCIL.
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Jpy®ecTBOTO € BR3I0XKMITIO HIFOTRAHETO HA I1a3apHa OLCHKA 33 NPUTeXARAHHTE BOPCOBO HEXOTHPAHK
AKUMA Ha NTHHEeH3MpaHa oleHutencka gupma Jaitrxaye buznec Bamweitisne OO, EHK 204825532,
Edexrurna nata na onenxata ¢ 31.12.2022 r. 3a oneHkara ca H3nom3BaHu MeToJl Ha IMCKOHTHPAHUTC
YHCTH napu4Hy notoun of [lpuxoaHus Hoaxox M METOAH OT CPARBHMTENIHMA (nazapeH) noaxoa: Meroa
Ha nazapHuTe cpagHenus (Hapuvap omie MeTon Ha cpaBHUMMTE cnenkH) M Meroj Ha nasapHHTe
MHOKWTERH (Hapuyax owe Mertox na nybnuyHO THPTyBaHHTE cpaBHHME akTHBH) KoM 31.12.2022 r.
CIpaBe/iNBaTa CTOMHOCT Ha aKUMHTE € H34YHCneHa Ha 395 xun. 1B,

Tlpes 2023 r. ABMKCHHETO HA AKTHBMTE, OTHHTAHH HA HUBO 3, e KaKTFo cielBa:

3akynena/ Pernacu- Tl
DUHAHCOBH AKTHBH 01.01.2023 Ocpobomena - ook~ LIPCOUCHKR 4, 152023
Puraus +/-
HMHEECTHIRMH

Kanumanoeu uncmpysmenmu,
HO CHPAged e COHOCH 395 (263) - 7 139
Hpes nevarbume u sazyoume

393 (263) - 7 139

9. ¥Ynpapaesue HA KaNMTaJIa

KanuransT Ha BOIKO APYKECTBO & pasMepa Ha coOCTBEHNTE cpencTBa, KoHTo € HeoOXOoIM 3a IToKpUBaHe
HA PHCKOBE, BE3HHKHANH BbB Bph3ka ¢ obuyaitnara My neiiHoct. Toif ce aBapa Heodxomumusr Oydep,
KOHTO rapaHTipa W3IbIHEHUETO Ha NOETHTE AHTAKHUMEHTH IIPEA KOHTPareHTHTe Ha JIpyXecTBOTO H €
H3pa3 HA aHTAKUPAHOCTTA Ha CODCTREHHIMTE B CTONAHCKHTE NPOHECH.

I_IGJ"II/ETE Ha ,Ilpy}!(ﬁC'FBOTU BbE BPb3Ka € YIIPABNCHHE Ha KanTaia ca:

& ja ocurypu criccoBHocTTa Ha Jpy:KecTBOTO [Ja NPOABLILKH I ChIUECTBYBA Karo AeHCTBallo
NpeaAnpHATHE;
Ia clla3Ba PerynaTOpHUTE HBHCKBAHNA,

® K OCHIYDH 4¢KBaTHA peHTabriHocT 3a coDCTBEHMIMTE, KATO OIPELEns UEHAT Ha NPORYKTMTe
W YCJIYTUTE CH B CHOTBETCTRHE C HHBOTO Ha PHCKA.

HpyxecTBOTO YIIpaBiABa CTPYKTYpaTa Ha KalyuTana B Npasd HeoOXOAMMHATE NONPaBKY B CHOTBETCTBHE
¢ IPOMEHWTE B HKOHOMUYECKATa 00CTAHOBKA M PHCKOBHTE XapaKTePHCTHKH Ha CBOTBETHHTE aKTHBH. 34
A2 TIOJUIEPKA W KOPUTMpa KANUTANOBATa CTPYKTYPa, JpyxkecTBOTO MoXe Ja IPOMEHH CYMATa Ha
IHBHASHTHTE, H3FTAlalN Ha aKITHOHEPUTE, 12 BEPHE KAMUTAN Ha aKIHOMCPHTE, 112 eMHTHPS HOBH aKLMH
HUIHM 12 TIPOfaJie aKTHBY, 3a 1a HAMAIH 3aXbLIKCHHATa CH.

pr}KECTBOTO HENPEKHCHATO CNEIH 33 ICKBATHOCTTE Ha Kaldraia CUu M Ha TadH faza ce IPaBsT
HPCLICHKH B KAKBa HACoKa LIC € 6'b}1€1ﬂ0’1‘0 Pa3BUTHE, KaKbsB € NOTCHIMATR [ja CC ITOEMAaT pHCKOBE, CPCHTY
CROTBCTHATA Bb3BPBIACMOCT.

B cnyuali, ue kanuranosara 06azs coanHe A0 KPHUTHYHWTE CTOMHOCTH, VIPABUTENHHA OpraH Ha
HpyxecTroTo He3a0aBHO YBEAOMABA aKUHMOHEPHTE CH 33 Ch3/IaNaTa Ce CHTYAIHA M 33 MEPKHTE, KOHTO
cilenpa ja GbIaT NpeqnpueTy B Ta3 BPb3Ka — YBEIHYaBaHe Ha KanuTana, orpaHiMaBaHe Ha PHCKOBETe
OT AefiHOCTTa, Ha KOHTO ¢ M3I0KEHO [pyxecTBoTO M Ap.

HERHTE MO YHPaBICHHE HA Kanurana Ha APYXECTBROTO, NPEXCTABEH B pa3ien ,,COGCTB&H kanuran” B
oTyCTa 38 @HHBHCOBOTO CRCTOAHME €a4 HACOHMCHH KbBM INOJUBKAHE Ha NOIOKHTCAHA BCIWMYHHA Ha
Kamrana B H3HCKYCMHA pasMep H OCHI'YPABAHE Ha €XKErolicH pPhLCT Ha neyanbdara 4pe3 IOCTOAHHO
YCBRBPIICHCTBAHE K PAsBHTHE Ha OCHIISCTRABAHATA CTOHAHCKA AeHHOCT. C
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10. CrbutHa c1e] Kpas Ha OTHETHHA NepHoa
He ca gb3HUKHATH KOPUrApaily cEOUTHA MEXY AaTara Ha (hMHAHCOBHA OTHET M JaTaTa Ha oao0peHueTo

MY 3a Ny GIHMKyBaHe.

11. OaobGpenne Ha HHHAHCOBHS 0THET

GunaHcoBUAT oTyeT KpM 31 mexemepn 2023 r. (BRIOMMTENHO CpaBHUTENHATA HBOpMaLEn) € onobpeH
u npuet ot CrBera Ha AupexTopuTe Ha 30.03.2024 r.

Digitally signed by
H3npnuuTeneH AUpexTop: MIHAIL F MIHAIL

STRAHILOV 3urtrov.
DIMITRQV  Date: 2024.03.30

20:11:14 +02'00°

Muxaun JIHMATpOB

72




