YCTAB STATUTE
HA OF
»PHOMBPC KENUTAN” AL FUTURES CAPITAL JSC
Pa3gen | Chapter |

06U nonoxkeHus
Mpases# craryr. Cpok.

Yn.1. /I ,PHOMBPC KENMUTAN” Afl e TbproBeKo
APYKECTBO NO CMUCHAZ Ha ThPrOBCKMA 33KOH 1
MM CTaTyTa Ha IOPUAUYECKO ANLE OTAGAHO OT
aKkumoHepuTe.  [lpyKecTBOTO  OTroBapa  3a
CBOMTE 3aAb/DKEHUS KbM KPeauTOpuTe CW C
MMYLLeCTBOTO CK,

/2 DNpywectBoto ce obpasysa u M3BbLPWSBaA
CBOATAa AEMHOCT Bb3 OCHOBA Ha OBAFAPCKOTO
TLPrOBCKO U IPRXKAAHCKO 33KOHOAATE/ICTBO.

A/ POYBLPC KENUTAN" AL e nyGauyHo
APYECTBO RO CMUCbAZ Ha 3aKkoHa 3a
NYBAMYHO nNpepnaraHe Ha LEeHHW Kuuwa /8
Cuna om peaucmpayuama Ha Apyxecmsomo
Kkamo nybaudHo 8 Komucusma 30 (uHaHCos
Hadzop/.

A LpyxecTsoto e cb3ganeHo 3a HeonpeaeneH
CPOK OT Bpeme.

Pupma u ceganuwie

Yn2. /i [pyxectBoto we  usBbpBa
AerWHocTTa  cv  nos  pupma |, OIOYBPC
KENUTAN” A[, kosato ce W3NWCBA M Ha

natuHuua no cheaHus  Hadue — FUTURES
CAPITAL JSC. ®upmata we 6bje NOCOYBaHa B
£fenoBata My KOPECNOHAEHUMA, [EYATHM,
PEKMAMHY 1 APYFIA MaTepuany.

/2/ {(vam. OCA ot 30.01.2017 r., usm. OCA oT
08.08.2017 r.) Ceganniyeto Ha [ipymecreoro e
B rp. Codua 1000, palioH Brapaxkaane.

General conditions
Legal statute. Term

Art.1. /3/ FUTURES CAPITAL JSC is a commercial
company according to the Commercial Law and
it has a statute of a legal entity independent
from his shareholders. The Company is liable
for its obligations with its property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3 FUTURES CAPITAL JSC is public according to
the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4 The Company has no limitation in term.

Name and Headquarter

Art.2. /1 The Company will perform its activity
under the name ,®PHOYDBPC KENWUTAN” AL
which will be written in Latin as — FUTURES
CAPITAL ISC. The Company will be performed
in its business correspondence, printed,
advertising and other materials.

f2/ (amend. GMS from 30.01.2017, amend.
GMS from 08.08.2017) The headquarters of the
Company is: Sofia, 1000 Vazrazhdane District.




/¥ {u3m. OCA or 30.01.2017 r., uam. OCA ot
08.08.2017 r.} AppecbT Ha ynpaBneHuve Ha
Opywecrsoto e: Byn. ,Kuarukua Mapus Nynza”
Ne 19, et. 1, oduc 5.

fipeamer Ha AeHHOCT
4n.3. (am. OCA ot 30.01.2017 r.) ApyxecTBOTO

W3BbpLIBE OEMHOCT ¢ npeamer: Tobproeus,
AncTpubyumuaTta n peanusauusta Ha codryep u

nporpamHo  obopyasave, codTyepHu u
nporpamHy  ycayru, nNoKynko-npopamba Ha
HEABMMMMM WMOTH, CTPOMTENCTBO,
MPOU3BOACTBO M THProBMA HA CTOKM W YCAYIU B
Ctpasarta u uybuna, peKknamHa,
npesoJayecka, W3JaTencka, KOHCYNTAHTCKa,
TPAHCNOPTHZ M CNejuTopCKka  AefiHocT,
PecTopanTLOPCTBO, XOTe/NNEepCTBO,
TYPONEpaTopcka  JeWHOCT,  BbIpewer ¢

MEXAYHapoaeH TYPU3bM, MOKYFKA, CTPOEX W
oB2agemaaHe Ha HEBWMMMU MMOTH € Len
npofaxbaTa UM, TbPrOBCKO NPEACTABUTENCTBO
¥ NOCPeAHUYECTBO, NU3UHT, KAKTO M BCAKAKBA
fApyra TbprosBcka peiHoct, Heszabpanena ot
3akoHure Ha Penybauka bBbarapusa. Beska
AENHOCT, 33 KOATO €@ M3UCKBA AMLEHS,
PaspeLlINTeNnHO  MAKM  perucTpauua  ue ce
M3BLPLUBA C/ief] HAANEKHOTG NONYyYaBaHe Ha
CbOTBETHUA  AMLUEH3, PaspeliuTendHo UK
perucrpauyma.

Perncrpaumn

Yn.4. [pywectsoto e  peructpupaHo B
TeproBckus  perucTbp  KbM  AreHUMATa no
BItMCBaHMATA Ha Penybanka Bbarapua.

Yn.5. HeobxoaumuTe ACACTEMA 33
perucTpaumaTa Ha [pyecTsoto M BNMCBaMe Ha
NpoMeHuTe ce Bb3narar Ha CbBeTa Ha
OUPEKTOPUTE, KaTO PasxoauTe ca 33 CMEeTKa Ha
LpymecTBoTo.

/3 (amend. GMS from 30.01.2017, amend.
GMS from 08.08.2017) The address of the
Company is: 19 “Knyaginya Maria Luiza” Blvd.,
fl. 1, office 5.

Subject of the business activity

Art3. (amend. GMS from 30.01.2017) The
Company shall perform the following business
activity: Trade, distribution and realization of
software and program equipment, software
and program services, purchase and sale of real
estates, construction, manufacturing and trade
with goods and services in the country and
abroad, advertising, translations, editorial and
publishing, consultancy and transport activities,
hotel and restaurant business, tour operator’s
activity, internal and international tourism,
purchase, construction and internal decoration
of real estate for the purpose of resale,
commercial representation and brokerage
services, leasing as well as any other
commercial activity not prohibited by the laws
of the Republic of Bulgaria. Any activity subject
to licensing, permission or registration shali be
performed after duly obtaining of the
respective license, permit or registration.

Registration

Art.4. The Company is registered at the
Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company,

Pazpen il
Kanuran v Akuun

Kanuran. Akumu
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Yn.6. /I/ Kanutanst 8a [pysectsoTto e 420 500
n8. (YETUPUCTOTMH W  ABAjeCeT XUAAgM W
NeTCTOTHH nesa).

/% Kanutaset Ha [lpy»ecTsoTo e pasnpegenes
8 420 500 (4eTpUCTOTHH 1 ABageceT XUARAK U
NercroTMH) 6pos aKumK, BCAKE OT KOUTO C
HOMWHaHa CTORHOCT OT 1 {efuu) nes. AKLnuUTe
Ca HeAeIuMMK.

A Axkuunte Ha [lpyectsoTo ca o6UKHOBEHHM,
Be3HatUuHK, C NPABO Ha e4MH 11aC BCAKa.

BHOCKM Ha akyuoHepure

Yn. 7. Kanutanet Ha OpymecTBOTO e BHeceH
Mauano,

Ysenuuenue Ha kanutana. Ocobenu npasuna.
U3paBane Ha o6aurauum u BapaHTy

Yn. 8. /1/ Kanutanut Ha [lpymecTBOTO MOMe Ji¥
6vae yBenuuen ypes n3aaBaHe Ha HOBM aKLMK.

%/ (n3am. OCA or 30.01.2017 r.) C Toam Ycrae
Obworo cvbpanme osnactaBa CoBeTa Ha
AMPEKTOpUTE B npoAbMKeHue Ha 5 (net)
rOAUHU, CHMTAHO OT AaTaTa Ha NPOBEMAAHE HA
O6uwoTo cvbpanue, Aa yBennuaBa KanuTana Ha
Apywecteoto  no  cBOE  pewewHue, uypes
U3naBaHe Ha HOBM akuuKM A0 AOCTUFAHE Ha
marCumanex pasmep or 50 000 000 ns.
(netaecer muavona neea), HesaBMCMMO OT
Opos Ha emucuute. 3a BCAKO peleHue 3a
yBenuuasaHe Ha Kanutana CouBeTuT Ha
AVDEKTOpUTE  NPeACTaBA  Ha  C/eaBalloTo
peaoBHo O6wo cbbpaHue Ha axkumoHepuTe
AoKnaa, B KOWTO 0BOCHOBABA Kiaca aKuuu #
obema Ha M3ageHaTa eMUcHs.

/3 KanuTansT Ha ApymecTsOTO He MOoWe aa ce
YBE/WYABA Ype3 YBENUYABAHE HA HOMMHAIHATa
CTOMHOCT Ha BEYe U3LALEHW aKUWUM, KAKTO M
4pes npeBpblUlaHe B axuuu Ha obaWraumu,
KOUTO He Ca M3JafeHU KaTo KOHBEPTUPYeMM.
Kanutansr He mowme pa Bbae yeeauuen c
Henapu4HU BHOCKM, NOJ YCAOBUE ¥ N0 peaa Ha

Art.6. // The capital of the Company is BGN
420 500 {four hundred and twenty thousand
and five hundred leva).

/2/ The capital of the Company is distributed in
420 500 {four hundred and twenty thousand
and five hundred) shares, each one with
nominal value of BGN 1 fone/. The shares are
indivisible.

/A The shares of the Company are ordinary,
non — registered, with incorporated one voting
right.

Instaliments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Capital increase. Special rules. issuing of bonds
and warrants

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

/2 (amend. GMS from 30.01.2017) By this
Statute the General Meeting empowers the
Board of Directors for a 5 (five)-year term as of
the date of conducting the General Meeting to
increase the Company’s capital with its decision
by issuing of new shares up to a maximum
amount of BGN 50,000,000 ({fifty miilion),
regardless of the number of the emissions. For
each decision for capital increase the Board of
Directors presents at the next regular General
Meeting of the Shareholders a report, wherein
the share class and the volume of the issued
emission are grounded.

/¥ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased
with in kind contributions according to the
provisions of art.196, para.3 of the Commercial




4/1.186, an.3 o1 TbProBCKMs 3aKOH,

/4 Tpn yBenuuaBaHe Ha kanuTana Ha Ny6AUYHO
APYECTBO YPEe3 U3JaBaHe Ha HOBKW akuMK ce
usgasart npasa no § 1, . 3 ot N3P ua 3MNNLUK.
Cpeuly BCAKa CobluecTByBawa akuus ce M3AaBa
efiHO Npaso.

/5 (vam. OCA ot 30.01.2017 r.) Mp#
YBE/IMHABAHETO HA KanuTana BCEKM aKUMOHep
Wma npaso A2 npuaobue 4vacT O HOBUTE
SKUWK, KOATO CHbOTBETCTBYBa Ha HEFOBMA AfA B
Kanutana npegu yBeawiesneto. Ya. 194, an.d u
4n. 196, an.3 or TLproeBCKWA 3aKOH He ce
fipuMnarar.

&/ Npu yBenuuasawe Ha Kanutana Ha
NybAUUYHO APYIKECTBO EMUCMOHHAETa CTORHOCT
Ha HOoBWUTE akuuu Tpabea ga Gbae UsnnaTeHa
HaMb/IHO, OCBEH NPH yBENUYABAME HA KanuTana
CBIAACHO 4. 197 0T ThProBCKUA 3aKOH, KAKTO U
4pes npeepbllaHe Ha obnAMraLMn B aKuwuu.
Ynew 188, an. 1, wuspedyenue BTOpO OT
TbProBCKWSA 3aKOH He Ce npunara.

i/ (#oea OCA o1 30.01.2017 r.) C 1031 YcTas
Obuworo cwvbpaHue osnactaea CueeTa Ha
AMpEKTOpWUTE B TNpoAbMKeHue Ha 5 (neT)
FOOMHM, CYMTAHO OT AaTaTa Ha NpPoBewaHe Ha
ObuoTo cubpanue, 4a emuTupa o06auraumn o
makcvmaned pasmep or 50 000 000 ne.
(netgecer mMuAKMOHa nesa), HE3aBUCUMO OT
bpos Ha emuchuTe. CHBETHT Ha AUPEKTOPUTE @
cBOGO/EH B NpeLeHKaTa ApMU ONPeAENAHETO Ha
BMAa Ha obnuraumure, obBesnevyeHoCTTa Ha
0B/MraUMOHHKMTE  33emu,  pasmepa  Ha
IMXBEHUTE NABLAHWA M HANMHE 33 NOracaBaHe
Ha TNaBHULATA, KaTo ce chobpasaBa C HyKauTe
Ha [py»ecTBOTO M ycnoBMATa Ha nasapa 3a
NPUBAMYAHE HA BBLHIWHO (UHAHCMpaHe. 3a
BCAKO pelleHue 3a emuTHpaHe Ha obauraumu
CoBeTbT Ha JUpEKTOpUTe npeacTass Ha
cheaBawioTo penosHo 06wo cubpavue Ha
IKUMOHEpUTE AOKAaR, B KOWTO obBoCHOBaBa
obema Ha n3ifageHara emmucua “
npegocraseHute obesnevyerus.

/8 (noea OCA or 30.01.2017 r.) C To3u Ycras
Obwpoto  cvbpanune osnacraBa CbBeTa Ha

Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA
shall be issued. One right shall be issued for
each existing share.

/Y (amend. GMS from 30.01.2017) On each
capital increase every shareholder has the right
to obtain a part of the new shares which part
must corresponds to his/her share in the capital
before the increase. Art.194, para.4 and
art.196, para.3 of the Commercial register are
not applicable.

&/ Upon increase of the capital of a public
company, the issue price of the new shares
must be fully paid up, except upon increase of
capital according to art.197 of the Commerce
Act, as weil as through conversion of bonds into
shares. Art.188 {1), second sentence of the
Commerce Act shall not apply.

/7 {new GMS from 30.01.2017) By this Statute
the General Meeting empowers the Board of
Directors for a 5 (five)-year term as of the date
of conducting the General Meeting to issue
bonds up to a maximum amount of BGN
50,000,000 (fifty million), regardiess of the
number of the emissions. The Board of
Directors is free in its discretion at determining
the type of the bonds, the security of the bond
loans, the amount of the interest payments and
the way of repayment the principal taking in
account the Company’s needs and the
conditions of the market for attracting external
financing. For each decision for bonds issue the
Board of Directors presents at the next regular
General Meeting of the Shareholders a report,
wherein are grounded the volume of the issued
ermission and provided collaterals.

/& {new GMS from 30.01.2017) By this Statute
the General Meeting empowers the Board of




AVIDEKTOPKUTE B CPOK B0 5 rOoOMHM, CHUTAHO OT
AaTara Ha npoeegaHe Ha O6woTo cuvbpanue,
N0 CBOA NMPEUEHKa W KaTto ONPeaeNid BCUYKK
NapameTpu Ha CLOTBETHATA eMUCHUA Aa U3AaBa
eMUCUA  BapaHTW  u/uanm  KoHBepTUpyemu
0bAUraLMK, Bb3 OCHOBA Ha KOMTO KanuTanbT Ha
ARYHKeCTsoTo MOXe a3 AOCTUFHE MaKCUManeH
pasmep ot 50 000 000 nB. (nevaecer MuauoHa
nesa). fpu wuspgasame Ha KOHBEDTUDYEMU
obnuraymu  CuBeTLT Ha AVpeKTopuTe e
oBhacTed fa  ONpesenu napamerpute  Ha
KOHBEPTUPaHe Ha obnauraumure B aKUMU AOpPU
W cnep CPoKa No NPesxoAHOTO M3PEUYEHUE, KO
EMUCHATA € M3Aa/IeHA B TO3M CPOK,

/3/ (HoBa OCA ot 30.01.2017 r.) Pewenusta na
ChBeTta Ha AupexTopuTe No anunen 2, 7 u 8 ce
B3eMaT C eAUHOAYLIUE OT BCUYKMA YAEHOBE Ma
Coera.

Veenuuasane Ha KanKTama CbC CPEACTBa Ha
ApymecrsoTo

Y. 9. /1 OBwoto cobpanue Ha akuMOHepuTe
MOME A3 yBeAMMM  KanuTana  ypes
NPeBpbLIWAHeTO Ha YacT oFf nevanbata B
KanuTasn. PeleHWeTo ce B3ema B CPoK A0 3
Meceua cnen NpUeMaHeTd Ha  roAMILHUSA
$UHAHCOB OT4ET 3a u3TeKknaTa rofuHa ¢
MHO3WHCTBO 34 (TpM 4eTBbPTH) OT aKuwuTe,
npeacrapexu Ha O6WoTo cobpauue,

2/  TNpu enucsaHe Ha peleHneTo  3a
yBeauuyasaHe ce npeacrtasa bBanaHcwyT M ce
NOCoYBa, Y€ YBENMYaBaHeTo e 0T coBCTBeHu
cpeacTea Ha L pyecTroTo.

/3 HoBute akuuu ce pasnpeaenar MEWAY
AKLMOHEPUTE, BRAKOUUTRIHO W APYMHECTBOTO,
KOraTo 70 nputexaBa cobCTBeHM  akuum,
CbpasMepHo Ha yyacTMeTO WM B KanwuTana Ao
yBenYeHUeTo.

HamasnsBaHe Ha Kanurana
Yn. 10. He ce ponycka HWamansBaHe Ha

KanuTana ypes npuuyauTento obescunsaHe Ha
KLU,

Directors for a 5 {five)-year term as of the date
of conducting the General Meeting on its
discretion and after determining all parameters
of the respective emission to issue emissions of
warrants and/or convertible bonds based on
which the Company’s capital may reach a
maximum amount of BGN 50,000,000 (fifty
million). At issue of convertible bonds the
Board of Directors is empowered to determine
the parameters of conversion of the bonds in
shares even and after the term under the
previous sentence, if the emission is issued
within this term.

f9/ (new GMS from 30.01.2017) The decisions
of the Board of Directors under paragraphs 2, 7
and 8 are accepted unanimously by ali
members of the Board of Directors.

Capital increase with resources of the

Company
Art.9 /I/ The General Meeting of the
Shareholders can increase the capital by

transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report
for the previous year with a majority of 34 of all
shares represented at the General Meeting.

2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase
came from the resources of the Company.

/3 The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may
not be reduced by compulsory annulled shares.




Pazaen LU
AKumK 1 cbnuranmmy
HomuHanHa cTOMHOCT, M3gaBaHe Ha akuuM

Yn. 11. /I HomMHanHata CTOMHOCT Ha epHa
akums e 1 fepun/ nes.

f2/ AxupmTte ce wu3paBaT no pesa M npw
YC/IOBUATA, NpeABUAEHW B AEACTBALLOTO
3aKOHOJATENCTBO 33 CARNKM ¢ BesHanuuHm
UEHHH KHUXKaE,

/¥ Wsgasaneto wm  pasnopempanero ¢
BesnanuyHn  akuum  uma  pelicteuwe  oT
perucTpauuata um B "lLieHTpanen penosutap”

AL,

/A Ha nputexartenute Ha 6e3HANMUHKA aKLMU
Ce M3AaBaT  JernosuTapH4  PasnMCcKu  OT
LleHTpanuna aenoaunrap.

EmucuonHa cToiHoCT

Yn. 12. /1/ EMUCMOHHA e CTORHOCTTA, NO KOATO
3KLMUTE Ce 3aNUCBAT OT aKLUOHEepHTe.

2/ EMMCHOHHATa CTORHOCT He MOXe na bbae
MO-Ma/IKa OT HOMMHANHATA.

/A MuHumanHata emucuoHHa CTOMHOCT npw
BCAKE HOBA EMWCMA aKuMKM Ce onpegens c
PELIEHWE Ha  OpraHa, KOMNETeWTeH Aa
YBENWYEBA KanuTana Ha [lpyMecrtsoto B
O3aAEHUA MOMEHT.

Hepenumoct
Ya. 13, /i Axuuwute ca Hepenumu.
[/ Korato akumara npuHagnemu Ha HAKGAKO
NUua, Te MOTaT Aa YNPaXHABAT NpaBaTa No Hen
€aMQ 33€4HO, KAaTO QNPEAESAT MbAHOMOLLHUK.
/3 TbAHOMOWMOTO Mo npeaxoaHaTta anuHes

Tpabsa pa 6bae B nucmena dopma ¢
HOTapranHa 3aBepKa Ha noanucuTe.

Chapter Il
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
BGN 1 fone/.

/Y The shares are issued according to the
conditions of the effective legislation
concerning transactions with securities.

/A The issuing and transferring of non-
registered shares shall become effective as of
the registration in the “Central Depository” AD.

/4 To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/¥ The minimum issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility

Art.13. /1/ The shares are indivisible.

/2/ When a share belongs to few people they
can use their rights only together by specifying
a representative,

/¥ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.




Bugoee akymm

Un. 14. f1/ BeuuKM  M3B3AEHM  aKUMKM  Ha
Lpy*ecTsoro ce oBuKHOBEHM, BesHaNnuHK.

/2/ Bcaka akuus fasa npaBO Ha eguM [ac e
O6uoTo cbbpaHue Ha aKUMOHepUTe, KAKTO W
Npaso Ha AWBMAEGHT M H3 AMKBUAIUMOHEH AAN,
CbpasmMepHo € HOMMUHaNHATA CTOWHOCT Ha
aKUMATA, K3KTO M MNPaBo Ha MNpeaBapuTenHo
3ano3HaBaHe C  NWCMEHUTe  marepuany,
CBbP3aHM C AHEBHKMA pes Ha 06woTo cubpanue
W Ha 6e3nAaTHOTO WM  nojydasaHe npu
NOUCKBaHe,

/A Npasoto Ha rnac 8 O6woTto CcoBpaHue
Bb3HMKBA C M3NA3WAHETO Ha eMMWCHOHHaTa
CTOWHOCT Ha aKUMATE M CAef, BMIMCBaHE Ha
APYKECTBOTO, ChbOTBETHO Ha YBEAWYEHMETO Ha
HEroBUsA KanuTas B ThProBCKUA PErncTHLP.

/A TNo pewenne Ha O6wWoTo CbBpaxue Ha
aKuMoHepuTe, [ipyHecTBOTO MOME 13 M3AaBa U
NPUBUNEIMPOBAHM KUWK C rapaHTMpaH u/ nuam
BOMbAHUTENEH AMBMAEHT, C NPMBUAETMA 33
0BPaTHO WU3KYNYBaHe, KAKTO M C BCMYKM APYTU
NPUBMAETMM - [OONYCTUMKM OT AERCTBALLOTO
3aKOHOAATeNCTBO. [pPYyMeCcTBOTO He mome Aa
W3AaBa NPUBUAETMPOBAHW  aKUMKM, [ABALWM
fipaBc Ha rnosede OT ©AMH MacC WAM Ha
AONMBAHWUTENEH NUKBUABUMOHEH AAN.

MpusKaeruposanu akumumu

YUn. 15. /I [pyxecrsoto mome ga usgaea
ADUBWIIRIMPOBAHK  BKUMKM  C  NPUBKAETHAK,
onpepeneHn or obuwoTo cubpaune cbraacHo
4n.14, an.4, ¢ MHO3MHCTBO nosevye ot 23 or
KLKUNUTE, NpesicTaBel Ha Cbpanuero.

/2/ NpUBMAErUPOBaHUTE aKLUMK Ce BKAIOYBAT B
HOMWHANHATA CTOMHOCT Ha KanuTana.

/3 CouiecTByBalmTe OBMKHOBEHM aKLUK MOraT
£ia NOAYYaT onpeaeneHa NPUBMALTHUA U NO TO3M

Ha4uH Aa Ce KOHBEPTHPAT B NPUBUACTUPOBAHN,

/4 NpusuaernpoBanuTe akyMM MoraT Aa Hbpar

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the
Sharehoiders and the right to receive a
dividend and liquidation share, as well as a
right of preliminary acknowledging with the
written materials related to the Agenda of the
General meeting and its free receiving,

/¥ The voting right in the General meeting shall
be exercise after payment of the issuing price
of the share and after entering the Company,
respectively the capital increase in the
commercial register.

A/ The Company can issue preferred shares
with a guaranteed andfor with additional
dividend with the privilege for reverse buying-
up and with all other privileges allowed by the
valid legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art.15 /i/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a
majority of 2/3 of the shares represented at the
meseting.

/% The preferred shares are included in the
nominal value of the capital.

/3 The existing ordinary shares can obtain
some privilege and by this to be transformed

into privilege shares.

/4 The privilege shares can be without right to




6es npaBo Ha rnac.

/5 Korato auBuAaeHTST No npueuiernposaHaTa
akuun 6e3 npaso Ha rnac He Bbge uannateH A0
€4Ha rofiMHa U 3aKbCHANOTO AAaLaHe He Gbae
U3NNATEHO Npes CnefBallaTa rofnHa 3aeHo ¢
AVBUAEHTE 38 HEeR, NPUBMAGIMPOBAHATA aKLMA
npuacoKBa NpaBo Ha rAac A0 M3NAALIAHETO Ha
3abapenute AusuMaeHTH. B To3M cnyuait
MPVBKAETUPOBAHUTE aKUWMK CE NPECMSATaT Npu
onpefenaHe Ha HeobBXOAMMMTE KEODYM M
MHO3MHCTBO.

A/ 3a B3emaHe Ha pelWeHWs, ¢ KOWTO ce
OrpaHu4aBsaT NPeAMMCTBATa, NMPOMITUYAWM OT
npusunerposaHnTe akummu 6e3 npaso Ha raac,
e Heobxoaumo CLINBCHETO Ha
NPUBMIETMPOBAHUTE AKUMOHEPH, KOMTO ce
CBMKBAT Ha OT/ie/IHO ChbpaHne.

B/ 3a cauxkBaHve Ha OB6Wo cuvbpanve Ha
NPUBMNETUPOBAHUTE aKLMOHEPU ce npuaarar
CbOTBETHO NpaswuaaTa nNo To3W YcTas 33
cBuKBaHe Ha  Obwo  cubpauue  Ha
OBUKHOBEHUTE aKLMOHEPHU.

B/ O6woto cubpanne Ha NPUBMAEIUPOBAHUTE
AKUMOHEPU e PejloBHO, aKO Ca npeacTaBeHm
HaN-Manko 1/2 0T MPUBUAGTMPOBAHUTE AKLIMK.

f/ PeweHWeTo ce B3ema C MHO3WHCTBO Hali-
Masiko 34 oT npeacTaBeHUTE aKLUM,

A C otnagaweto  Ha  npuBuierumte
npueuaerposaHnTe akumm 6es npaso Ha rnac
npuaobusar npaso Ha rnac.

Knura Ha akumuoHepure
Yn. 16, Kuurata Ha aKumoHepuTe Ha
Apyxectsoto ce  Bogu ot  UewTpaneu
agenosutap” Al no peAa u npu yChOBWATE,
npeasuaenn B lNpaswnuuka Ha UeHTpandua
Aenosutap.

MNpexsbpantHe Ha akykute

Yn. 17. /i/ Arumute Ha [lpyecTRoTo ce

vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.

A/ For taking of decisions with which the
advantages of the privileged shares without
right to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a
different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of
the present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 12 of the
privileged shares are represented.

D/ The decision have to be taken with a
majority of at least 34 of the represented
shares.

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fali away.

Book of the Shareholders
Art. 16 The Shareholder’ bock is kept by the

“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /i The shares are traded freely




npexebpaaT cBobofHO cnopes BoAsTa Ha
cobCTBEHNUMTE UM, 6E3 OrpaHuueHus Mau
YCACBUA, NPHU CNa3BaHe Ha M3UCKBaHMATZ Ha
AeNCTBALIOTO 3aKOHOAATENCTBO 33 CAGAKM C
6e3nannaHm akumm (3MNUK).

/2/ NpexebpnsneTo Ha GeadanuuHuTe BKLMUM
“Ma AeACTBUE OT perucTpaumaTa B LieHTpanHus
Aeno3uTap,

A/ Npaso pAa npupobusaT  akumm  Ha
[IpYeCTBOTO  MMaT  BCUUKM  BbArapcku  w
UYMAECTPaHHU  QUBMYECKU W IOPUAMYECKU
nua.

O6paTHO M3KYNyBaKe Ha aKLUMM.

“n. 18. [/ Nybanuro apywectBo moxe aa
npuaobusa npes eAHa KaneHaapHa rogvHa
noseye OT 3 Ha CT0 cOBCTBEHM aKUMM ¢ NPaso
Ha raac 8 caydauTe Ha HaMansBaHe Ha
Kanutana uvpe3s obescmnBaHe Ha akUMU 1
06paTHO M3KyNyBaHe camo NPW YCAOBUATA U NO
pefla Ha TLProBo npefnarade no 4yn. 149607
3MNLUK. B To31 cryHaidl M3UCKBAHWATE OTHOCHO
NpUTEMaBaHe Ha HaW-manko 5 Ha c1o M
MWUHUMaAEGH Pa3Mep HAa U3IKYNYBaHe noBede oOT
1/3 OT aKuMUTE C NPaBO Ha Mac He ce npuaarar.

2/ Ny6aumiHoTo  ApYMecTBO  yBeaoMsBa
Kommncuata 3a Bpos cobCTBEHM akuuM, KOWTo
e M3KYMU B PAMKUTE Ha OrpaHUYeHKeTO no
an. 5, W 38 MHBECTHLUOHHUA NOCPEAHUK, Ha
KOUTO e AajieHa nopbuka 3a W3KYMyBaHeTo.
Yeepomasaneto Tpabea Aa 6bae U3BbLPLIEHO
Hal-KbCHO A0 Kpas Ha paboTHua OeH,
NPeAXOXKAAW,  AEHA  Ha  W3KYNyBaHeTo.
Komucuata pasa nybauyHocT Ha nonyuenata
MHOOPMELMA Ype3 BOAEHUA OT HEA PErucTbP
33 NyBAMYHUTE APYKECTBA M APYIUTE EMUTEHTH
Ha LEeHHMU KHMMa.

/A Tpu npepnowenne 3a npugobusaHe Ha
cobcrBeHn akumm 6es npaBo Ha mac B
CNy4anTe no npeaxoAHaTa anuHes nybAKnYHOTO
ADYHECTBO @ ANBKHO A3 W3KYNKU CbPa3MEpPHO
aKyuuTe  Ha  NpUEAUTE  NPeANONKEHWETO
aKunoHepu. B to3m cayqail yn. 1496 He ce

according the shareholder’'s will with no
limitations and according the requirements of
the valid legislation for deals with indivisible
shares.

2/ The transfer of non - registered shares is
valid after the registration at the Central
Depository.

/3 The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a pubtic
company may not acquire more than 3 per cent
of its own voting shares in the event of
reduction of capital by cancellation of shares
and repurchase save under the terms and
according to the procedure of tender offering
under art.149B of POSA. In such a case, the
requirements to holders of at least 5 per cent
wishing to acquire more than one third of the
voting shares shall not apply.

/2/ A public company shall be cbligated to
notify the Commission of the number of own
shares which the said company will repurchase
within the restriction referred to in para.5 and
regarding the investment intermediary
wherewith an order of the repurchase has been
placed. Notification shall be made no later than
the close of the working day preceding the date
of the repurchase. The Commission shall make
public the information received through the
register of public companies and other issuers
of securities kept by it.

/¥ Upon an offer to acquire its own nhon voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held




npuaara.

A/ Ty6AnaHOTO ApYKecTBO, Koeto npugobue
WAW NpPexebpan COBCTBEHWU aKUMKU NPAKO wau
4pes Apyro Avue, AeHCTBAWLO OT CBOE WME, HO
38 HEroBa CMETKa, e [NbWHO 43 paskpue
uHPopmauma 3a 6poa Ha rnacoseTe, CBLP3AHM
C Te3n KUMKW, NpW YCNOBMATE ¥ MO peaa Ha
4n.100T v 100¢ ot 3MNNUK He3abaBHO, HO He
NO-KbCHO 0T 4 paboTHuU AHKM OT npuaobusaneTo
Wiy NpexBLPAAHeTO, Korato  BposT  um
AO0CTUIHE, HAAXBBLRAW WK NagHe nog 5 wan 10
Ha CTO OT NpaBaTa Ha fnac.

thereby prior to the purchase. In such a case,
art.149b herein shall not apply.

/A A public company which acquires or
transfers its own shares directly or through
another person acting on own behalf but on
the account of the public company, shall
disclose information about the number of votes
attaching to such shares, under the terms and
procedure of art.100r and 100t of POSA, but no
later than 4 working days after the acquisition
or transfer thereof, where their number
reaches, exceeds or falls below 5 or 10 per cent
of the voting shares,

Pazpnen iV
fpasa u 33aabMKEHNR HA aKILMOHE pUTE

Mpasa Ha akuuoHepure

Yn. 19 /1/ Beaka akuus gaga Ha cBos
npuTeXaTen CneaHuTe Npasa:

A/ npaBo Ha eanH rnac B OBWOTO chBpaHue Ha
aKuuoHepute. JlMwekru OT NPABO Ha rNac morar
A2 6baaT caMo NPMBUNEIUPOBAHUTE AKLNK;

b/ npaso Ha cbpasmepHa yacT o1 nevyanbata Ha
Apymxectoto /avBuaeHt/ no pega Ha To3M
Ycras;

B/ npaBo Ha cbpasmepen NAKBUAALMOHEH ARA;
[/ APYTM NpaBa, M3PHUYHO NOCOYEHM B ApYyrn
TEKCTOBE OF TO3M YCTas WAW NPUAOHMMOTO
fipaso.

3aAb/IKEHUA Ha aKUUOHepuTe

Ha. 20. BceKM akUMOHED € 330b/IKEH:

A/ La Hanpasu B ONpeseneHns CpoK BHOCKaTa
CU 110 3aNUCAHUTE aKLMK;

B/ B caydalt, 4e ponycHe 3abaga npw
M3NAallaHe Ha BHOCKaTa NO rOPHMUA TEKCT, Aa
nnatM HeycrovWka & pasmep Ha 0.5% Bbpxy

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders

Art.19. /i Every share gives the following
rights:

A/ right to vote at the General Meeting of the
shareholders. Only the privilege shares can be
denied the opportunity to vote;

B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;

C/ right for a proportional liquidation share:

D/ other rights which are pointed in the present

Statute or ailowed by the law.

Obligations of the shareholders

Art.20. Every shareholder is obliged to:

A/ Transfer the instaliment for his/her shares;

B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of
the delay. In case of delay exceeding one month




HennateHaTa 4Yact 3a BCceku NeH 3abaea. Mpu
3abaBa noseue OT eauH Mecey, 3KUMOHEPLT
moxe fa Bbae wuskMONeH NO pema M C
fnochegrumTe Ha 4n.189 an.2 u3 or Teprosckus
33KOH;

B/ [a cnasea ocTananuTe, MOCOYEHW B TO3M
YCTaB, 3ab/MKeHnA.

the shareholder can be excluded according art.
189, para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

PazpenV
Opranu Ha ApyecTBOTO
HYa. 21, ,®IOYDBPC KENWUTAN" Al e ¢
efHocTenerHHa CWCTEM3@ Ha  ynpasheHue.
Oprawute  na [pywectBoto ca OB6uwoTo
cobpaHve Ha aKuuoHepute W CbBeT Ha
AVpeKTopuTe.

0buio cubpanue Ha akuMOHEpUTE
Yuacrue

Ya. 22. /I/ B O6uwpoto cvbpavue Ha
AKLMOHEPUTE YyYHaCTBYBAT BCHYKM AKUMOHEPMW,
NPUTEXABALUN aKUMK C NPABO Ha rAac. Tesu
Nuua yvacreyeat B O6woTo chbpaHue AMYHO
WAK Ypes npeacTasuTen.

f2/ Ynenosere Ha CueeTa Ha AupeKTopure
BaemaT yuactve B paborata Ha OBuwoTo
Cbbpanue Ges npaBo Ha rnac, OCBEH aKo Ca
AKUMOHEepH.

f3/ NpaBoto Ha mac B 06WoOTO CuBpanue ce
YNPaxHABa OT NKUATa, BIKCIHU B PErUcTpuTe
Ha LleHTpanHua genosurap Kato akuyworepy 14
AHV ipeau Aatata Ha obinoro cbbpanve.

J4f MNuemeroro NBAHOMOLLHO 3a
NpeacTaBnABaHe Ha akuvoHep B  O6wWoTO
cobpaHue Ha APYMEcTsoTo cneppa A2 ce
OTHACA A0 KOHKpeTHoTo O6uwio cubpanuve, fa e
M3DMUHO M 18 MME  MMUHKMaAHOTO
CbAbpaHue, onpegeneHo B un. 116, an.l ot
MUK,

Yn, 22a. Y NpepnomeHuneTo 3a
NPACTABAABAHE Ha aKLUMOHED MW aKLMOHEpH

Chapter V
Bodies of the Company

Art.21. FUTURES CAPITAL JSC has one-tier
government system. The bodies of the
Company are the General Meeting of the
Shareholders and the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /if Ali shareholders that have the right
to vote participate in the General Meeting of
the Shareholders. These persons participate
personally or through a representative.

2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/¥ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4 Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be granted
for a specific General Meeting, must be
expressly formulated and to have the content
as per the provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than




C noBeye OT 5 Ha CTO OT rMacoeete B o6LWOTO
cbbpasue Ha ApywxecTBoTo Tpabea pa Gbae
NybAMKyBaHO B UEHTPANeH EMEeAHEBHUK MU
U3NPaTeHo 40 BCEKM aKLWOHED, 338 KOWTO TO Cce
oTHacs. [peanomeHuero Cbabpwa Hal -
MEJIKO CReIHUTE AaHHu;

1. AHEBHWA pesl Ha BBNPOCKTE, NPeANOKeHH 3a
obcbwpaaHe Ha  06woTo  cubpaHue  w
MPEAN0KEHMATA 33 PELUeHVA 1O TAX,

2. NOKaHa 3a [aBaHE Ha MHCTPYKUMM OT
FKUMOHEPUTE OTHOCHO HAYMHa Ha raacysaHe no
BLNPOCKTE OT AHEBHUA pej;

3.M3ABNEHNE 33 HA4YMHA, NO KOWTO We rnacyea
NPeanoXvTeNs No BCEKW OT BbNpocuTe OT
OHEBHWUA pefl, 8KO NPUENUAT NPeANOHEeHUeTo
GKUMOHED HE [3Ae  WMHCTPYKLMKM  OTHOCHO
FAacyBaHeTo.

2/ TipepnomuTenst e pnbmeH Aa rnacysa Ha

obwoto cvbpaHMe Ha  ApYXKecTeOTO B
CBOTBETCTBHE C UHCTPYKIMUTE Ha
akUMOHepUuTe, ChAbpKALM ce B

NbAHOMOLWHOTO, @ 8KO TaKMBA He Ca A3feHu B
CbOTBETCTBME C M3ABAEHWMETO nNO T.3 Ha
npeaxoAHaTa anuuen. [PeANOXMTENAT MOMXe
A3 Ce OTKNOH#  OT  WHCTPYKUMUTE  Ha
3KLMOHEPUTE, CHOTBETHO OT M3ABMEHUETO CH
OTHOCHO HaMHa Ha rhacysaHe, aKo!

- Ca BB3HMKHANK OGUOHTEHCTBH, KOUTO
He €3 GWAM  KIBECTHM KbM MOMEHTa Ha

OTIipaBAHe Ha NPESNOMEHNETO Wi
NOANUCBAHETO  Ha MEAHOMOUHKTE  OT
AKUMOHEepUTE;

- NPeANOXUTENAT He e MOFb/

NPeaBapuTenHo 4a UCKa HOBU MHCTPYKUMKA ¢
/WK pa Hanpasu HOBO M3ABNEHWE, AU He e
NOAYYMA  HABPEMe HOBWM WHCTPYKLUMKM OT
3KUUOHepUTE;

- OTKNOHEHMETO e  Heobxogumo  3a
3ana3BaHe Ha MHTEPECUTE Ha aKLMOHepUTe.

/A LpywectBOTO He MoMe a3  wcKa
MPeACTaBsAHe Ha MbAHOMOLWHUTE M10-PaKo oOT
ABa pabothu MM OT patata Ha O6woTo
cvbpanve. [peacTaBuUTen Ha APYKECTBOTO
YBEAOMABE  NPUCHCTBAWMTE Ha  O6woro
cvbpanie npu oTKpUBaHETO Ha cbBpaHueTo 3a
NOCTBNWANTE MbAHOMOUIMK 33 rAacyBaHe.

4/ Ako 6bpat npeacraBeHu noseuye oT eaHo

5 per cent of the votes in the Shareholders’
General Meeting of a public company must be
published in a national daily newspaper or
dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
foliowing particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the
solicitor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide
instructions as to the voting.

/2/ The solicitor shall be obligated to vote at
the General Meeting of the company in
conformity with the instructions of the
shareholders as stated in the proxy or, should
no such instructions have been provided, in
conformity with the statement referred to in
item 3 of the previous paragraph. The solicitor
may depart from the instructions of the
shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if;

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

- the solicitor has been unable to request in
advance new instructions and/or to make a
new statement, or has not received promptly
new instructions from the shareholders;

- The departure is necessary for safeguarding
the interests of the shareholders.

/3/ The company may not require presentation
of the proxies earlier than two business days
before the day of the General Meeting. The
company shall inform those present at the
Shareholders’ General Meeting of the proxies
as received upon the opening of the General
Meeting.

/4/ Should more than one proxy be presented




MBbAHOMOLWUHO OT eAWH aKUMOMep, BaAMAHO e
MO-KBCHOTO MBAHOMOWHO. BCeKM aKUMOHep
MO¥E [a OTTerM NbJAHOMOWMOTO U A0
3anoyBaHe Ha 3acegaHueto Ha  06weTo
cbbpaHme, Kato YyBEeAOMMK MUCMEHO
APYIKECTBOTO 32 TOBa.

/5 AKO aKUMOHEPLT NUYHO NPUCHCTBA Ha
Obuworo cbbpanue, M3fageHOTO OT Hero 3a
T0Ba cbbpaHe NbLAHOMOWHO € BaAKAHO,
OCBEH 3KO AKLMOHEep®T He 3asaBu obBpaTHOTO.
OTHOCHO BBNPOCUTE OT AHEBHWR ped, NO KOMTO

aKUMOHEPBT rnacyea NNYHO, oTMana

CHbOTBETHOTO NPAB0 Ha MTbAHOMOLUIHUKA.
KomneteHTHOCY. MHO3UMHCTES

Yn. 23. fi/ O6woro crubpanue:

1. M3MEHA WM JorbABa yCTaBa  Ha

fpyxecrsoTo;

2, YBENU4aBa U HAMaNABA KanuTana;

3 pelwaga U3gasaHeTo Ha obanrayun;

4. npekpataBa ApywecTsoTo;

5. MpecHpasysa M npexkparasa

APYHEeCTBOTO, KaT0 33 npeobpasysaxerto

cnassa peaa, nocoved B fnaea Vil pasgen H or

3MNNLK;

6. nsbupa 1 oceobomaasa YneHoBeTe Ha

CoBeta Ha  AMPEKTOpUTE U1 onpejens

BL3HATPAMASHUATE MM,

7. Ha3Ha4asa " ocsobomaana

perucTpupanlu ocanTopH;

8. 0A06pABa roAMWIHKA CYETOBOAEH OTYET

Chief 33aBEPKA OT HASHAYEHWUTE PerncTpupaHu

OANTOPM;
9, B38Ma peleHns 3a pasnpegeneHnero
Ha nedanbata u onpegens pasmepa Ha
AMBUAEGHT];

10.  mMazHavasa JIMKBUOATOPU npm
npekparaABade Ha [pyXecTeoTo, OCBeH B
CYYait Ha HECBCTORTEAHOCT;

11. oceoBoxpasa or OTrOBOPHOCT
qneHosete Ha CbBETa Ha AUPEKTOpUTE;

12. pewaga 7 Apyru BLITPOCH

NPefoOCTaBEHK B HEroBaTa KOMMETeHTHOCT OT
33KOHA WK YCTaBa;
13, 83ema peweHMe 33 OBNACTABAHE Ha

as granted by one and the same shareholder,
the proxy which has been granted later shall
prevail. Unless the company receives written
notice from a shareholder of withdrawal of any
proxy prior to the opening of the General
Meeting, any such proxy shall be deemed to be
valid.

/5/ if the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting
shall be valid unless the said shareholder states
otherwise. in respect of the matters on the
agenda whereon the shareholder votes in
person, the respective right of the proxy shall
fapse.

Competence. Majorities

Art.23. /1f The General Meeting:
1. change and add the Statute of the

Company;

2. increase and decrease the capital;

3. resolve on issue of bonds;

4, take decision for termination of the
Company;

5. take decision for company

transformation including for mergers and
separations in accordance with the provisions
under Chapter VIil part Il of POSA;

6. elect and discharge members of the
Board of Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of
the Company after legalization from the
accountants;

g, take decisions for the distribution of the
profit and the amount of the dividends;

10.  assign liquidators in case of a
termination of the Company except in case of
insolvency;

11. release from liability the members of
the Board of Directors;

12.  Resolves on other matters concerning
its competence according the Statute and the
law;

13, resolves on empowering of person who




AMUATa, KOWTO YNpaBnsBaTtT M nNpescTasnssar
APYHECTBOTO 33 M3BLPLWBAHE Ha CABNKWUTE NO
4. 114 or 3NNLUK;

14. Bsema pewenue 3a oTNUCBAHE Ha
APYKECTBOTO OT perucropa Ha nybnuydute
APYECTBAE, B CyvaunTe, npeasuaedn B 3MMLK;
is. Bzema pewenue 3a opobpedune Ha
AOTOBOP 33 CbBMECTHO NPeAnpuATHE BbB
BCEKW OTAENEH CAYYAH.

2/ Beuukin pewenuns va OB6woTo cbBpaue ce
B3EMAT C MHOBWHCTBO OT He no-manko oT 50%
NAC /IHE OT NPEACTEBEHWUTE aKLKWK, OCBEH B
chydante no uned 23, an.l, 1.1, 2 1 4, B KOWTO €
HeobxoaMmMo  MHO3BMHCTBO  oT 23 or
NPeACTaBeHnTe aKUMM W € WBKAIOUEHWE Ma
CAy4anTe, B KOWTO 33KOHBT WMNEPATUBHO
M3UCKBa NI0-BUCOKN MHO3KHCTBA 33
ofipefgNeHN PELIEHKA.

fA/Pewennnta Ha OBwoTto cvbpaHue OTHOCHO
AONbAHeHWe Ha Ycrasa Ha [IpYsecTBoTo u
npekparasaHe Ha [pyKecTeoTO BAM3aT B cUAa
OT BMUCBAHETO UM B TbPrOBCKMA PErucTLY,
KaKTO W pEeLIeHUATA OTHOCHO YBeAWYaBaMe W
HamanaBaHe Ha KanuTtana, npeobpasysaHe Ha
Apyxecrsoto, u3bop M ocsobomaasaqe Ha
yneHose Ha ChbBETa Ha AMPEKTOPUTE, KaKTO W
Ha3Ha4aBaHe Ha JukBMgatopu. OcTaHanute
pelieHnA BAW3aT B cMNa He3abaBHO OCBEH aKo
e peweHo Apyro.

Keopym

Yn. 24, /1 O6woTo cubpanne Ha akunMoHepuTe
MOXe a B3emMa DeleHUnA, aKo Ha 3acefanneTo
cta npeacraseHyn muanmmym 50% nnwoc 1 oT
aKUKMKTE ¢ NpaBo Ha Frac.

/2/ Npu nunca Ha KBOPYM Ce Hacpo4yBa HOBO
3acefaHuvie He No-paHo o7 14 gHun cnep faTata
Ha NbpBOTO CuOpaHMe M TO € 38KOHHO,
HE3ABWCKHMO OT NPeACTaBeHMA KannTan.

/3 Natata Ha HOBOTO 3acefanne Moxe fa Gbae
NOCOYEHE M B MOKaHATa 38 NbPBOTO 3acenaHue.

shall manage and represent the company with
regard to the transactions under art.114 of
POSA;

14, resolves on deregistration of the
company form the register of the public
companies in the cases provided by POSA;

15.  resolves on approval of contract for joint
venture on each particular case.

/2/ All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.1, item 1, 2 and
4 which require a majority of 23 from the
represented shares and with the exception of
the cases in which the law requires higher
majorities for certain decisions.

/3 The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
termination of the Company shall become
effective as of the date of their entering in the
Commercial Register, as well as the resolutions
on the increase and the decrease of the capital,
the transformation of the Company, election
and discharge of members of the Board of
Directors and the assignment of liquidators.
The rest of the resolutions shall become
effective as of the moment of taking the
resolutions by the GM unless otherwise is
provided in the resolution.

Guorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

2/ If there is no quorum it is necessary to be
set another meeting but not earlier than 14
days after the date of the first meeting and the
second meeting is legal regardiess of the
represented capital.

/3 The date for the new meeting can be
included in the invitation for the initial meeting.




CeukBane Ha O6WoTO cuBpanue

Yn.25. /1/ O6woto cwbpaHue ce CBUKBaR Ha
PEAOBHO  3aCefiaHne  Hal-ManKo  BEeAHDBK
roguwHo.  PefoBHOTO  roAMuHO 06w
cbbpanme ce npoBexaa Ao Kpas Ha NLPBOTO
AOAYTOAMe chepn NPUKAOYBaHE Ma OTYeTHaTa
roavHa.

/2/ O6woTo chbpaHue ce canKBa 0T ChBeTa Ha
AMPEKTOPUTE M/IM MO UCKaHEe Ha aKUMOHepw,
ApuTeMaBallM noBeye o7 3 mecela noHe 5% or
KannTana.

/A OBuwpoto cvbpanue ce nposewaa
CEeANMILETO Ha APYIHECTBO.

/4 OBbwoto cbbpanue Ha axkupouepuTe ce
CBMKBa N0 peaa Ha 4n.223 ,an. 4 o1 TbproBekus
3akoH. [lpyecTBOTO € ANMbHO g3 obasu
NoKaHata no 4n. 223, an.4 ot T3 8 Toprosckua
PervcTep 1 ga A ONOBeCTH No peda Ha va. 100T,
an.l v an. 3 ot 3NNUK Hait ~ manko 30 anw
npeay otkpusaHero Ha obwoTo cvbpanme.
llokanata 3aefqHo ¢ maTepuanute 3a obBwOTO
cbOpaHMe ce u3NPawaTt Ha KOMMUCMATE no
$uHaHCOB Haf30p M ce nyBauKyBaT Ha
MHTEPHET LTPaHWLATE Ha JpPYyKeCcTBOTO 33
BPEMETO OT 0DABABAHETO M 0 NPUKAIOYBAHE
Ha obwoTo cubpanune,

no

/5 Tokawata CbAbPKA HaW-ManKo CAeAHuTE
AaHHu:

1. d1pmaTa U ceganulUeTo Ha [ipyXecTBoTo:

2. MACTOTO, iaTaTa ¥ 4aca Ha cbbpaHueTo;

3. suaa Ha ObujoTo chbpanwe;

4. nHeBeH pef Ha BBLNPOCHUTE, NPEANOKEHMU 3a
0BCHHAAHE U NPEANOKEHWAT] 33 PeleHUs.

/5/ Oceen nndopmauuaTa no un. 223, an. 4 or
ThproBCKMA 3akoH nokaWaTa 3a  06LWOTO
cbbpanne Tpabea Aa BKMOYBA MHPOPMALMA
OTHOCHO:

1. 06buwmn Bpoi Ha akuKMTe ¥ NpaBaTa Ma rhac B
obwoTo cubpatne KbM AaraTa Ha pelleHueTo
3@  CBMKBaHe Ha obwoTo  cwbBpakue,
BRAIOYKUTENHO ofwma Bpoi 33 BCEKU Khac
KUMKW, aKO KanuTanbT € paszfieNed Ha Knacose
8KLWKM, KaKTO ¥ NpasBoToO Ha aKUUOHepwTe ga
y4acrTsat B 06070 cvbpanue;

2. NpaBoTO Ha aKuyuoHepuTe Ja BRAKYBAT
BbNpocK B AHEBHWA pej Ha 0buoTo chbpanne

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months
after conclusion of the financial year.

f2/ The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.

/3 The General Meeting of a public company
shall be held at its registered office.

/4 The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4
of the Commercial Act and to promulgate it as
per art. loot, para.l and para.3 of POSA at least
30 days before opening of the general meeting.
The invitation together with the materials shall
be presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general
meeting.

/5 The invitation should contain at least the
following data:

1. name and headquarter of the company;
2. place, date and hour of the meeting;

3. the type of the meeting;

4, agenda, the questions for discussion

and the possible decisions.

/5/ Except the information under art.223, para.4
of the Cemmercial act the invitation must have
the following information:

1. the total number of shares and voting rights
in the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make




M A3 NpaBsaT NPeAnOMKEeHUs 33 pelleHns no
BLIPOCK, BRNKOUEHW B AHEBHMA pPeg Ha obloTo
cobpaue, U KPaNHKUA CPOK 33 yNPaXHABaHe Ha
TO8a NMPABO; NOKaHaTa MOKE A3 ChbAbPXKa Camo
KpaiHUA CPOK, B KOMTO Te3au npasa morat A3
ObAaT yrnpaXHeHu, ako NocovBa MACTOTO Ha
WHTEPHET CTPaHuULaTa Ha APYKEeCTBOTO, KbAeTo
Ce cvappa no-nogpobua  umdopmauma
OTHOCHO Te3u NpaBa;

3. NPaBOTO Ha aKUWOHEPWTE A3 NOCTABAT
BLNPOCHK 110 Bpeme Ha 06WoTo chbBpanue;

4, rpaBunata 3a rnacyBaHe upes
MBAHOMOWMHKMK,  obpazuure, KouTo e
M3N0N3BAT 33 r1ACYBAHE YPE3 NbAHOMOLLHUK, W
HAYMHUTE, YUPE3 KOMTO APYHKEeCTBOTO Wwe 6bae

YBEAOMABRHO 33 M3BbPLIEHM
YNBAHOMOLUABAHMWA N0 EAIGKTPOHEH NBT;
5. npasunaTa 3a rhacygaue Yypes

KOPECNOHACHUMA WAW eNeKTPOHHU CpeacTBa,
KOTETO € NPUADKNME;

6. patata no un. 1156, an. 1 or 3MMNUK ¢
YKa3aHWe, 4Ye Camo AWUaETa, BAMCAHM KaTo
aKUMOHEpW Ha TasW pata, vmaT NpaBo A3
YHaCTBAT M A2 rnacysat B obwoTo cubpanue;

7. MACTOTO W HauMHa Ha nNOAYYaBaHe Ha
NUCMeHnTe Martepuany, CBbP3aHKW € AHeBHMS
pea Ha obuwoto cwubpanme no un. 224 ot
THPrOBCKKA 33KOH;

8. WHTepHeT CTpaHuuaTa,
nybnvkysa uudopmaumata.

Ha HKOATC Ce

Cnucobr Ha npucobereauimTe

40.26 3a 3acepanneTo Ha obwoTo cubpanue ce
U3TOTBA CMUCHK Ha APUCHCTBALMTE GKLUOHEPU
WK Ha TexHUTe NpeacrasuTenu v Ha Bpos Ha
NPUTEKABAHWTE WM NPEACTABAABAHM aKLMK,
AKUMOHEpUTE " npeacTaBUTeNUTe
YAOCTOBEPABAT NPUCHLCTBMETO CM € NOANUC.
CnuceksT ce 3aBepssa ot [lpepceparens
cexkpeTtapa Ha obuoTo cubpasue.

Npeaceparen Ha obwoTo cubpanue
Yn.27. 3a scako 3acepanve obuloto crbpaHue
usbupa Tlpegcenaten, KkolTo Aa pPLKOBOAM

3aCeaHuneTo,

Cekperap Ha obuoTo cbbpanme

proposals for decisions on issues included in
the general meeting agenda, as well as the
deadline to exercise this right; the invitation
may contain only the deadline to exercise these
rights, if it indicates where on the company’s
web site more detailed information on these
rights can be found;

3. the shareholders’ right to pose questions
during the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting,
where applicable;

6. the date under art 115b, para.1 of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the
written materials, related to the general
meeting agenda, under art.224 of the
Commerce Act;

8. the web site containing the information
under Paragraph 5.

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
Chairman and the secretary of the general
meeting.

Chairman of the general meeting
Art.27. On each session the general meeting

shall elect a Chairman.

Secretary of the General meeting




4n.28 Obuwpoto cubpaHue uabupa 3a BCAKO
3acepaHue cexperap.

fipoTokonu

Yn29 fi/ Ha sacegannero Ha O6woTO
cbbpanue ce BOAM NPOTOKOA, B KOMTO ce
FIOCOYBAT!

1. MACTOTO ¥ Bpemers Ha nposemaaHe Wa
3acelaHneTo;

2. Wmenara Ha Mpeacegatens u CeKpeTaps,
KaKTO U Ha npebpouTtenuTe Ha rnacosetre;

3. WmeHata Ha NPUCLCTBANUTE YNEGHOBE Ma
ynpasutensua 1 Hag3opHUA CbBET, KaKTo M
BBLHUWHW AnUE;

4. HanpaBeHuTe npegomeHus;

5. TlpoBegeHuTe rnacyBaHuA U pesynTaTure ot
TAX.

/2/ Kbm npotokona ce npunarar:

1.Concbk Ha npuckbeTBaLMTE;
2.0pyrn  AOKYMEHTH, CBbp3aHu C Obuwoto
cehipanue,

A/ Npotokonsr ce nognucea oT npejcegatens
i cekpeTapa Ha O6WoTo cubpaune, KakTo U oT
npebpoutenute Ha rracoseTe.

4/ Bcekn akupMOHEp MMa NpaBo fa ce 3anosHae
CbC ChABMKAHWETO HA MPOTOKO/IA, KaKTo M Aa
[OAYUM OT KOMUCUATAE KOMUE OT Hero,
/S/OpyxecTBOTO € ATBbIKHO fAa M3npatM Ha
Komucuata no GrUHaHCOB HaA30p NPOTOKONA OT
3acefianveTo Ha obwoto cubpanne B cpok 3
paboTHM  AHWM 0T  npoBemaaHeTe  Ha
CbOpaHveTo. B cobwma  cpok  nyBaudHoro
ApyxecTBo nybaukyea npotokona ot obwoTo
CbbpaHuMe Ha CBOATA MHTEPHET CTpaHWLa 3a
CPOK, HE NO-KPATbK OT €AHa roauHa.

CeBet Ha [lupexTopure
Cwerap
Yn. 30. /1/ CoBeTHT Ha gUpEKTOPUTE Ce CheTou

OT TP¥ A0 AeBeT GUINYECKU UAK 1opUaUYEeCKH
amua.

Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1 A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the
secretary as well as the name of the teller of
the votes;

3. The names of the presented members
of the Board of the Directors, as well as any
other persons;

4, Suggestions made;
5. Votes given and the results from the
votes,

2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting.

/¥ The Minutes shall be signed by the chairman
and the secretary of the general meeting as
well as by the teller of the votes.

4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive
a copy of it.

/5 The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of the general meeting in term of
3 working days as of the session. in the same
term the company must publish the minutes on
its web page for period not less than 1 year.

Board of Directors
Members

Art.30. /i/ The Board of Directors consists from
three to nine natural or juridical persons.




2/ HYnen Ha cbBer mOXe aAa  bBypae
NPeACTaBNABAH CamMo OT APYT YIeH Ha CbluuA
CbBer.

/A 3a wunewose Ha ynpaBuTennute #
KOHTPONHUTE Opradn Ha nybAvNHO ApYMecTBo
He MOoraT ga 6baaT usbupanu nNnLa, KOUTO KbM
MOMEHTa Ha u3bopa ca oCbAeHM ¢ BAA3NA B
Az NPUCHAI  3a NPECTHIIEHWA NPOTUB
CObCTBEHOCTTA, TMPOTUB  CTONAHCTBOTO WM
npoTMB ¢duHaHcosara, AAHbYHETA "
oCuryputenHara  cucrema, WMIBLPWEHW B
Penybnuxa Bwarapus wau B 4ymBuHa, ocseH
ako ca peabunutupanu. flMuara fokaseat
AnAcaTa Ha  TOBa  OBCTOATENCTBO  CbC
CBMAETEACTBO 33 ChbAWMMOCT.

/4/ “Ynexosete Ha CubBera Ha AKPEeKTopuTE
HAMET NPaBo OT CBOE WAKM OT 4YYKAOC UMe A3
W3BLPLWBAT THPrOBCKKM CAGNKY, fa ydacTsaT B
ThPTOBCKU  APYXKECTBA  KATO  HEOIPDAHUYEHD
OTrOBOPHM CBAPYKHMUN, fa Svpar
NPDOKYPUCTH, yNpaBuUTeNn MWAM YASHOBE Ha
CLBETU Ha APYTK ADYIKECTBE MAM KOONepauuy,
KOTaTc ce M3BbpiUBa KOHWKYPEeHTHa Ha
APYXECTBOTO AelHOCT.

/5/ Haii-manko egHa TpeTa OT 4YNeHOoBeTe Ha

CbBeTa Ha  awpekropure  Cbseta Ha
AMPEKTOpUTE  Ha nybauvHOTO  ApywecTBO
TPAGBAa 4@ 6baaT  HesaBMCUMMK nvua.

He3aBUCUMUAT uneH Ha CbBeTa He MOXe 4a
buae:

1. CAyXuTen B nybnnmuHOTO ApymecTBo;

2. BKUMOHEP, KOWTO npuTemasa npaKo
WAk 4Upes CBbP3aHK NMLa Hali-Manko 25 Ha cTo
o7 rnacosetre 8 obuoro cubpanue uau e
CBBLHBEHO C APYHECTBOTO ANLE;

3. AWUR, KOETO e B8 TpalHW TbpProBCKM
OTHOLEHUA ¢ NYGAMYHOTO APYIKECTBO;
4, YNEH Ha YNpasuTeNeH MAU KOHTPOAEH

OpraR, npoKypUCT MAKX CYXKUTEN Ha TbProBCKO
APYXECTBO MAKM APYIO IOPUANHECKD AMLE 1O T.
2nT. 3;

5. CBbP3aHO  fiMlle € Apyr YaeH Ha
YnpasuTened WAKW  KOHTPOAEH OpraH Ha -
nyBAUYHOTO APYKeCTBO.

Ynipasaexsue ¥ NnpeacTaBUTEACTEO

/2/ A member of the Board of the directors can
be represented only by other member of the
same board.

/3 Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the
social insurance system, committed in the
Republic of Bulgaria or abroad, shall be
ineligible to the management bodies and
supervisory bodies of any public company
unless rehabilitated. The persons shall prove
the lack of these facts with certificate showing
no previous convictions.

/4 The members of the Board of the directors
are not entitled on their behalf or on behalf of
third party to perform commercial transactions,
to participate in commercial companies as
unlimited liable shareholders, to be managers
or members of the board of the directors of
other companies which have scope of activity
similar to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent  persons. To qualify as
independent, a member of the board may not
be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per
cent of the votes in the General Meeting, or a
person connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a
person serving any commercial corporation or
any other legal person referred to in Items 2
and 3;

5. a person connected with another member of
a management body or supervisory body of the
public company.

Management and Representation




Yn.31l. /1/ [lpywecTsoto ce ynpasnssa oT
CbBeTbT Ha gupekTOopUTe.

/Y CoBersT Ha gupexTopuTe M3brpa Mamemay
cBos cweras lpeacegaten/u v Manoanutenex
Aupektop {U3nbaHuTenHN AVpeKTopu).
OnepatuBHOTO ynpaeheHue Ha [pyxecTBoTo
Ce OCbWECTBABA OT M3NMbAHUTENHWA [upeKTop
(VsmbanuTeHMTE AnpexTopw).

/3/  DNuuara, KOMTO ynpaensear u
npegcrasnagar ppywecrsoto, 6es pa Gvaar
M3pUYHO OBjacTesn 3a ToBa OF obuworo
cbbpanune, He MOTaT Aa M3BBPLIBAT CAESKM, B
pesyntaT Ha KOWTO!

1. APYXeCTBoTo npnacbusa, npexswvpns,
rnofy4asa WAU NPeaocTass 3a foA3BaHe WMAM
kato ofesneuerue Noj Kakeato u Aa e popma
ABArOTPanHmM akTUBM Ha 06LWa CTOMHOCT Haa:

a) efiHa TpeTra OT MO-HWCKaTa CTOMHOCT Ha
AKTUBUTE CBrAACHO NOCNEAHUA OAWTUDAH MAM
NOCAESHKMA M3rOTBEH CYEeTOBOJEH DanaHc Ha
APYHECTBOTO;

6) nABe Ha CTO OT NO-HMCKATE CTOMHOCT Ha
AKTUBUTE CHrAACHO NOCNEAHUA OAWTMPAEH WAW
NOCReAHUA W3roTBEM CYETOBOJEH BaNaHC Ha
APYKECTBOTO, KOrato B CABAKWUTE Y4yacTBaT
3auHTEpecyBaHW N1La;
2. Bb3HWKBAT 334bAMEHNA 3a
ADYXECTBOTO KbM  e4HO JIULE WAK  KbM
CBbp3aHM nua Ha obwa CTOMHOCT Hag
croiHocTra no 6. A) wMa T. 1, a KoraTo
330bAKEHMAT] Bb3HMKBAT KbM
3aUHTEPECYBaHY JIMUA WAM B NOA3a  Ha
3auMHTepecYBaHK NKlia ~ Haj CTOMHOCTTa no 6.
B}Hat, 1;

3. B3EMAaHWATa Ha APYMKECTBOTO KbM €AHO
MMUE MNM KbM CBBP3AHWM NULR HAAXBLPAAT
croiHocTTa no 6. A) Ha T. 1, a Korato
ANBHHALK Ha ADYHRECTBOTO ca
3auMHTepecyBadn avua — Hag 10 Ha cro or
crtonHocTTano 6. 6) Ha T 1.

/A Orpanuuenueto no an. 3 He ce npunara g
CAGLAHUTE CyHaK:

1. Ha chenKmy, M3BbPLUSHN npw
OCuulecTBABaHe Ha obuyaithata Toproscka
AEUHOCT Ha APYKECTBOTO, BKIIOYMTENHO MPU
CKNo4BaHe Ha JOrosopu 3a BaHKoBKM KpeauTu
¥ NpefocTasaHe Ha 0be3neyYeHun, OCBEH BKO B

Art.31. fi/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by
the Chief Executive Officer/s.

/3 The persons who managed and represent
the company without being explicitly
empowered by the general meeting can not
perform transactions as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in
any form whatsoever any fixed assets to a
value exceeding:

(a} one third of the lower of the value of the
assets according to the balance sheet of the
said company as last audited or as last
prepared;

{(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the
said company as last audited or as last
prepared, where interested parties participate
in the transactions;

2. the company incurs obligations to a single
person or to connected persons to an
aggregate value exceeding the value referred
to in Litter {a) of item 1 or, where the said
obligations are incurred to interested parties or
in favour of interested parties, to an aggregate
value exceeding the value referred to in Litter
{b) of ttem 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or,
where interested parties are debtors of the
company, the value referred to in Litter (b) of
ltem 1.

/4/ The provision of paragraph 3 above shall
not apply in the cases:

1, of transactions effected in the course of
ordinary business activities of the company,
inter alia upon conclusion of contracts of bank
credit and furnishing of security, except where
interested parties participate in the said |




TAX Y4aCTBaT 3aMHTEPECYBaHW Auua. OBuuaiina
TbPrOBCKa  AeMHOCT e  CbBKYNHOCTTa  OT
AGNCTBUA WM COE/KW, W3BLPLWBAHW  OT
APYXECTBOTO B PaMKWUTE Ha NpesmeTa My Ha
AEWHOCT U CboBpasHo oBuualiHata TLProscka
npaKkTka, 6e3 caenkute U AEMCTBUATE, KOWTO
NPOM3TUYAT OT U3BBHPEAHK OBCTOATENCTBA;

2. Ha  KpeauT¥pawe oOT  XONAMHIOBO
LPYHECTBO npu YCNOBUR He no-
HebaroNpuATHY OT NasapHuTe 3a cTpaHaTa;

3. KOraTo e Ha/IMLE AOFOBOP 33 CbBMECTHO
npeanpusTHe.

Keopym
Yn.32. /1 3acepanuvero Ha Cobsera Ha

AUPEKTOPUTE € PeJOBHD, aKO BCUYKK WieHOBe
(a8 PefoBHO NOKAHEHM MW aKO NPUCHLCTBAT
nosedye OT NONOBMHATAE OT YNEHOBETE SIMYMO
Unu NpeacTaBAABaHU C NUCMEHO NMBAHOMOLUHO
OT Apyr yneH Ha CobBeTa Ha AupeKTOpwuTe. 3a
B3EM2HE Ha pelleHus, 38 KOWTO Ce M3MCKBa
eauHOAyWIME, 3aCellaHMeTa Cceé  CYMTa 33
BaAMAHO CaMO  aKo NpUCLCTBAT WAKM  ca
NPeacTaBeHn BCUHMKKM yheHoBe Ha CbBeTta Ha
Avipektopure. Bcekn uned Ha CouBeTa Ha
ANPERTOPUTE MOXE A3 NpefcTaBfABa Camo
eAnH  oTcbeTBal, uieH Ha CwnBera  Ha
AVMPEKTOPUTE, KATO NpPeynb/HOMOWABAHE He
ce Aonycka.

/4 CbBeTBT Ha AMpeKTOpWUTE MONEe Aa B3ema
PEWEHUA W HENPUCHLCTBEHO € NPOTOKOA 3a
PeLleHue, MOANMMCaH OT BCUYKUTE My YieHoBe.

KomnereHTHOCT ¥ MHO3ZMHCTBA

Yn. 33. CoBeTHT Ha AMPEKTOPUTE € OBAacTeH

Aaa: 1. accept working rules;

1. rpuema npasuna 3a paborata cu; 2. call a General Meeting;

. csuxBa 06070 cvbpanne; 3. make suggestions to the General
3. npasu  npegnoxenve  ao  OBwoto | Meeting for capital increase;

cobpanue 3a yBeanyasaHe Ha Kanutana; 4, Take decision for capital increase by the
4. Biema peweHWs 3a ysenudaBaHe Ha | virtue of art. 12a;

KanuTana B paMKUTE Ha OBNACTABAHETO NG YA.

12a;

5. B3ema peweHus 3a npugobusawe, | 5. take decisions for acquiring, closing or

transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favourable than the local market
terms;

3. where there is a contract of joint venture.

Quorum

Art.32. /1/ The meeting of the Board of
Directors is regular if all of the members are
invited regularly and if at least 12 of the
members are present in personal or are
represented by another member of the Board
of Directors through a written power of
attorney. For decisions which require consensus
the meeting consider regular anly if all of the
members of the Board of Directors are present.
Every member of the Board of Directors can
represent only one of the absent members of
the Board of Directors. Re-authorization is not
allowed.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members,

Competence and majorities

Art.33. The Board of Directors has the right to:




3aKpUBAHE WNKM NPEXBLPAAHE Ha NPesnpUATAA
¥ YacTH OT TAX;

6. B3eMa pelleHWe 3a Cb3AaBaHe MU
3aKpUBaHe Ha KNOHOBe;
7. B3EMa peilleHns [pyKecTBoTo 43 B3uMa

AN 13 4aBa NapuyHK 33eMK, C M3KAI0YEHKe Ha
HOPMa/iHK OTCPOYEHM NNALLAHUA B XOA3 Ha
AGAHOCTTa, A3  NOEeMa  MEeHWTeNHUYHM
38[bKEHUA, A3 0THYKAaBa unu oBpemeHnABa ¢
TEHECTU HEABUKMMU MMOTH U BELHM NPaBa,
A2 FapaHTUpa 3aAbMKEHNA Ha TPETU AnLa;

8. u3bupa M oceobokpasa
HUanbnnutennun/re/ Qupexrop/u/;

9, B3eMa peweHWa 3a npuaobusare wu
NpexkpaTABaHe Ha  AANOBM  y4acTMA B
OPUAMYECKM  KWLUA; [OpPAKO WMAKM  KOCBEHO
u3kynyeade, ofpatHO  usKkynysaHe WM
npuaobusase o1 [pyecTBOTO Ha aKuuu,
usfadenn ot [pyxecrsoto  u/unu  apyru
KanuTanosm KHUKE Ha Hpywecreoro
/BRNOUMTENHO npaBa 33 npugobusaHe Ha
aKuumn, OonuMM U ApyrM npaBa gAa  ce
npuaobuear KanuTanosu KHWKa Ha
Apyxecraoro/;

10. Pelwasa BCUYKM OpYrM BLNPOCH, KOWTO
HE Ca OT MIKMONUTEAHE KOMNETeHTHOCT Ha
Obuworo cubpaHne no cunata Ha 3aKOHa MAM Ha
TO3M YCTas,

2/ Pewenmnara Ha CuBeTa Ha AUpeKTopute ce
B3eMaT C MHOSMHCTBO OT He Nno-Manko oT 50 %
NAK0C 84MH OT BCHUYKK YAEHOBE OCBEH aKo To3u
YCTaB MM 33KOW HE M3UCKBAT M3PUYHO NO-
FONAMO MHO3WHCTBO. PelsednaTa no an. 1, 1. 4
W5 OT TO3K U/1eH Ce B3eMaT C eanHOAYLIME.

/3 CoBeTbT Ha AMpeKTOpUTE pewasBa BCUYKM
BbITPOCH  OT  CBOATA KOMNETEHTHOCT Mpw
CnasaKe Ha pewenunnta Ha 06WOTO cubparue,
TO3W  YCTaB u  pelcTBalMTe  HOPMAETUBHM
aKTOBE,

A/ CoBeTbT Ha AupekTOpUTE Ce OTYMTa 33
AeiHocTTa cu npeg 06woTo cubpanne

MNporokronun

Yn. 34. /1/ 3a pewenusta Ha CubBeTa Ha
AWPEKTOpUTE Cce BOAAT NPOTOKOAM, KOWTO ce
MOANMCBAT  OT  BCMYKM  NPUCHCTBYBALUM
UNEHOoBe.

/% NpoTOKOAMTE Ce CbXpaHABAT OT CreLHanHo

transfer of companies or parts of them:

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
loans  excluding the regular postponed
payments during the business activity, to
accept draft loans, to alienate or burden with
debts real estates and property rights to
guarantee obligations of third persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of  joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
shares issued by the Company and/or other
securities of the Company /including rights for
acquiring of shares, options and other rights to
acquire securities of the Company/;

10. Decide al!l other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The
decisions according art.1, item 4 and 5 of this
Statute should be unanimous.

/¥ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.

/4 The Board of Directors is accountable for its
activity before the General Meeting.

Minutes
Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to

be signed by all members.

/2/ The minutes are kept by a specially assigned




HA3HAYEHO 32 Ta3u uen nule,
/3 Bceku wnen na CoBeta Ha OHUPpEKTOpHTE MMa
NpaBo Aa MOJMYYHM NPENUC OT MNPOTOKOAa Ha
3acenaHueTo,

/4 FipoTokonuTe or 3acepanuaTa Ha CbBeta Ha
AVPEKTOpUTE NPeACTaBAABAT THRroBCKa TalHa,
Paktute u 06CTOATENCTBATa OT TAX MoOraT aa
6vaaT  nyBAMKYBaHW, ONOBECTASAHU  WAW
AOBEMAAHK N0 3HAHMETO Ha TpetM Auua
e[iMHCTBEHO MO  peweHne Ha CwBera Ha
Awvpexkropure.

Be3narpampgenue

Yn. 36. YneHosete wa YnpaBuTenHus cbeer
“MaT NPaBo Ha Bb3HarpaMaeHue 3a yvacruerto
CH 8 YNpaB/IeHUETO Ha APYXHECTBOTO, pa3MepsT
Ha KoeTo ce onpegens o1 obuwoto cubpanue.

Yn.37 CuBeTHT Ha AMPEKTOpPUTE Ha3HaYaBa Ha
TRYAOB AQOrOBOR  AMPEKTOp 33 BpPb3KKW ¢
HHBECTUTOPUTE NO pesia M YCAOBUATA Ha uA.
116r or 3MNLK.

Mpasa u 3afbMKeHUA Ha YneHoBeTe Ha
ChBETHUTE

Yn.38. /1/ YnenoBere Ha ynpasuTensHute wu
KOHTPONHWTE  OpPraHn  Ha  APYMKECTBOTO,
MPOKYPUCTUATE “ PUBMYECKWUTE AKMLa, KOMTO
NPeACTasNABAT OPUANHECKUTE KL ~ YNeHOoBe
H3 YNPaBUTE/IHUTE K KOHTPOAHWUTE OPraHu Ha
ARYHECTBOTO Ca ANTBHM:

1. fg  M3MBAHABAT 3a[b/AMEHMATa Cu ¢
rpuxkata Ha gobbp Toproseuy No HadKuH, KOMTO
0BOCHOBAHO CYMTAT, He @ B MHTEPEC HA BCUYKM
aKUMOHEPH Ha JAPYMECTEOTO M KATo NoA3Bsar
caM0 uHOOpPMaUMA, 3a KOATO OBOCHOBAHO
CYUTAT, Ye e NOCTOBEPHA W TbAHA;

2. Aa npoABABaT NOANROCT Kbm
APYMECTBOTO, KaTto:
3. NPeAROUNTAT KHTEPeCa Ha APYHECTBOTO

npea cBos cobCTBeH uHTepec;
4, U3BAIrBaT NPEKU UAM KOCBEHN KOHBAUKTIA

MEMAY CBOA MHTEpPeC M MHTepeca Ha
APYyHEeCTBOTO, a aKo TakuBa  KOHMAMKTM
Bb3IMUKHAT = CBOEBPEMEHHO W NbAHO i

Pa3KpHBaT NUCMEHOD NPes CLOTBETHUA OpraH n
HE Y4yacTBaT, KaKTO W He OKasBaT BAMsHUe

person.
/¥ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4 The minutes of the meetings of the Board of
Directors are a commercial secret. The facts
and the circumstances from them can be
published, announced or brought to the
attention of third persons only with a decision
of the Board of Directors.

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the
company to the amount specified by the
general meeting.

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest
of all shareholders of the company, and by
using solely information which they reasonably
believe is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the
company or, should any such conflicts arise,
disclosing the said conficts promptly and fully
in writing to the competent body and not
participating nor exerting influence on the rest




BbpXy OCTaHa/nUTe UNEHOBE Ha CbBeTa Npw
B3@MaHETO Ha PELIEHHA B TE3U CAyHau;

3. HE PasnpoCTpaHABaT KOHQUAEHLMUANHA
MHPOPMaALMA 33 APYIKECTBOTO ¥ cAea Karto
npecraHart g4a 6baaT YACHOBE Ha CLOTBETHUTE
opraWu, A0 nybnMHHOTO OnosecTsBaHe Ha
CLbOTBETHUTE OBCTOATENCTBA OT APYMECTROTO.

f3/  Mnewosetre ma  ynpaBuTenHUTE ¥
KOHTPO/IHKUTE Opravu Ha nybnuMHOTO
APYHECTBO, NPOKYDUCTMTE U JNLATA, KOMTO
NPAKC WA HEMPAKO NPUTEMAaBaT Hal-Manko 25
Ha CT0 oT macosete & obuwoTo cubpaHue Ha
APYHECTBOTO WK TO KOHTPOANPAT, Ca ANbIKHY
A2 AEKAEapUpPaT Npes ynpaBuTeNHUA opraH Ha
ny6ANYHOTO [PYKECTBO, npes KOMucuATa no
PUHAHCOB  Hajg30p M  peryiupaHua nasap,
KBAETO C3 NPWETU 33 THLPTOBMA aKUMMTE Ha

APyXecrsoTo, B cpokoBeTe no  3NNUK
uHbOopMaLMA;
1. 33 OpUAMYECKATE AMLE, B  KOWTO

NPUTEXKABAT NPAKO WAM HENPAKC node 25 Ha
Cr0 oT fnacoeete B 06WOTO CcbbpaHwe uam
BbXY KOUTO MMaAT KOHTPOA;
2. 33 OpuaMHecKUTE  AMUA, B YMMTO
YNPABUTENHN WK KOHTPOJ/IHK OPraHK yyacTear,
WA HUWATO NPOKYPUCTK Ca;

3. 33 M3BECTHMTE WM HACTOAWM U Gbaelu
CAENKKM, 38 KOMTO CYMTAT, Ye MOTaT fga Gbaar
NPW3HATK 3a 3aUHTEPECYBaHN AULA.

of the members of the board in decision-
making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members
of the relevant bodies until public disclosure of
the relevant circumstances by the company.

/2/ The members of the management bodies
and supervisory bodies of a public company,
the managerial agent of any such company,
and the persons holding, directly or indirectly,
at least 25 per cent of the votes in the General
Meeting of the company or controiling the
company, shall be obligated to disclose to the
management body of the public company, as
well as to the Commission and the regulated
market whereon the shares in the company
have been admitted to trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management
bodies or supervisory bodies or managerial
agents;

3. regarding any current and future
transactions of which they are aware and in
which, in their opinion, the said persons may
be treated as interested parties.

Pasaen VI
loaunitHo GUHAHCOBO NpUKAOYBaHe
fopMILHO NpUKAIOYBaHE

Yn39. I/ Hdo «pas Ha mecey despyapu
eXerogHo CubBeTLT Ha AWMPEKTOPUTE CLCTaBA
roOAVILEH CHETOBOAEH OTHYET u  A0KNas 3a
AEWHOCTTa Ha [ipyxecTBoto npe3 u3teknata
KaneHAapHa roaviHa. [OAMILHUAT cueToBOAEH
OTHeT ¥ JOKNAALT 3a AeHHOCTTa Ce NpeacTaBaT
33 MpoBepka Ha HasHavexws ot O6woTto
cbbpanue perucrpupas oguTop.

Chapter vI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.




/2 Cnep  npoBepkata Ha  ekcnepr -
CYETOBOAMTENR FOAWLIHUAT CYETOBOAEH OTYET,
AOKAAABLT 32 AeWHOCTTa Ha [lpy»ecTBOTO
AOKNAALT Ha EKCNepT - CYeTOBOAMTENs Ce
npeacraeat 3a opobpenune npes  06woto
chbparmne.

/A fpueruar ot OBwoTo cbbpanue roguMwen
CYETOBOASH OTYeT ce npeacTasa 33 obasagaHe
8 ThPrOBCKUA PerucTLp.

Pasnpepenekune Ha neyanbara

Yn. 40. /i/ [OusnpeHTtn ce pasnpeaenst no
peweHwe Ha  Obworo  cobpanue  Ha
aKuronepuTe.

/2/MpaBo fa nonyyat AMBMAGHT UMaT AKULaTa,
BMIMCAHU B pernctpute Ha  LienTpanuus
AENO3NTap KaTo aKUMOHEPH Ha 14 ~ Tha feH
cnes peHa Ha 0bwoto chBpanue, Ha Koeto e
MPUET roAUWHUA QUHAHCOB OTYET M e B3eTo
peliexue 3a pasnpejencHue Ha nevanbara.

/Y OpyxectBoTo e AMKHO HesabaBho a3
yeegomu Komucuata no ¢GuHaHCO8 Haasop,
LienTpannua penosutap u perynmpanus nasap,
Ha8 KOWTO Ce TbpryBaT UEHHWTE KHMMa Ha
APYXECTBOTO 33 peweHueto Ha obwoTo
cbbpanue OTHOCHO Buaa W pasmepa Ha
AVBUAEHTA, KAKTO M OTHOCHO Pea 1 YCHOBHATA
33 HEeroBOTO U3nNNallaHe.

2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of
the expert-accountant are represented at the
General Meeting.

/3 The approved by the General Meeting
Annual Financial Report shall be promulgated
in the commercial register.

Distribution of the profit

Art.40. /1f Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

2/ The right to dividend shall vest in the
persons who or which have been recorded in
the registers of the Central Depository as
shareholders on the 14th day after the day of
the General Meeting whereat the annual
financial statement was adopted and a
resolution on distribution of profit was passed.

/3 The company shall be obligated to notify
forthwith  the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding
the type and amount of dividend, as well as
regarding the terms and the procedure for
payment.

Pazpen Vii
fpexpartrBaHe K AMKBKAILUA

OcHoBaHus 3a npekpatasaHe
Yn. 41. /1/ [ipyecTBoTO Ce npekpartapa:

1. no pewenne Ha 06wWoOTO chbBpanuneto;

2. 4pe3 cavBaWe WKW BAMBAHE B  APYIo
APYKECTBO C OrpaHU4EeHa OTTOBOPHOCT MAM
AKUEUOHEPHO APYWECTBO;

3. npn ofsBABaHE 8 HECHCTORTEAHOCT;

4. Korato Kanwtana cnagiHe nof, 3aKOMO -

Chapter Vi
Termination and liquidation

Grounds for termination
Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;
2. after merger with or into another
company with limited liability or a joint-stock
company;

3. in case of insolvency;

4, when the capital of the company is




M3UCKYEMUA MUHMMYM,
Nuxksupauma Ha Apymecreoto

Yn. 42. /i B cayvaure wa yn. 41, and, 1.1
ApyxecTsoto ce 06aBABa B AMKBUAAUMS OT
06woTo chbparue,

2/ DpysxectBoto moxe fa 6vae obssens e
NUKBUAALMA OT CbAa.

/3 OTHOCHO NPOW3BOACTBOTO RO NWMKBMAALMS
Ha  [lpy»ecTBOTO ce  npunaraT  M3LANO
pasnopenbuTe Ha ToProBCKMA 3aKOH.

3akmouurennu pasnopeabu

§1. 3a BCMUKM BBIPOCH, KOUTO HE CA U3PUUHO
YPeaenn B HacToawMa YcTas, we ce npunarat
pasnopeabute Ha 6bArapckOTO TLProOBCKO W
rPaXAAHCKO 38KOHOAATEACTBO.

§2 Hacroawmar Ycrag e APUET C €4UHOAYLIHO
PelieHne Ha 3acefaHune Ha O6woTo chbpaHue
Ha aKuuoHepute Ha ,PIOYBPC KENUTAN” AN,
ceCroAnc ce Ha 20.07.2011 r, B rpag Codus.,
HiMeHeH ¢ peisenne Ha OCA ot 30.01.2017 r.,
M3meHeH C pelweHne Ha OCA ot 08.08.2017 r.

under the minimum provided by the law.
Liguidation of the Company

Art.42. /1/ In case according art. 41, para.l,
item 1 the Company is announced for
liquidation by the General Meeting.

/2/ The Company can be announced for
liquidation by the court.

/3 Regarding the process of liquidation of the
Company are applicable the requirements of
the Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.

§2. The present Statute is accepted
unanimously at a General Meeting of the
Shareholders of FUTURES CAPITAL JSC held on
20.07.2011 in Sofia, amended by a decision of
the GMS from 30.01.2017, amended by a

decision of the GMS from 08.08.2017.

ManbaxuTeNEH AupexTo
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