YCTAB
HA,

#PHOYBPC KEMUTAN” AL

STATUTE

OF
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Pazaen |
06K nonoweHnus
[Ipasen craryr. Cpok.

Un.i. /1 ,®HOUBPC KENUTANT” All e Toproscko
OPYHKECTBO MO CMUCHAA HA ThbPrOBCKMA 3aKOH 1
MMa CTaTYTa Ha IOPUAMMECKD JIKILE OTAE/THO OT
akumoHepute.  [lpyXecTBOTO  oOTrosapa  2a
CBOMTE 3aAb/BKEHUA KbM KPeauTOpuTe o ¢
MMYLLECTBOTO CH.

/2] LpyxectBoto ce obpasyBa U W3BbPLIBA
CBOATZ LeMHOCT Bb3 OCHOBA Ha ObArapckorTo
TBPrOBCKO U MPAMKAGHCKO 3aKOHOAATENCTRO,

A ,PONBPC KENUTAN” Al e nybauuno
OPYWeCcTBO NO  CMWUCBAAZ Ha 3akoHa 3a
nybnuuHo npeanaraHe Ha UEHHM KHWKA /&
cuna om pezucmpayuama Ha fpyxecmsomo
kamo nybauyHo 8 Komucuama 30 huHaHCO8
Hod30p/.

/A OpyRecTBOTO € Chb3AafeHO 33 HeonpeaeneH
CPOK OT Bpeme.

dupma u ceganmnuse

HYn.2. /Y [pyxectsoTro e  u3BbpLIBa
Aelnoctta o noa dupma L, PHOYBPC
KEMUTAN” AL, KOATO Ce u3nucBa M Ha
haruHnua o cnefgHwa Hadud — FUTURES

CAPITAL JSC. ©upmaTa ule Brae NOCoYBaHa &8
denosata My  KOPECTIOHABRHUMA, AeYaTHHu,
PEKNZMHM M ARYIM MaTeprani.

/2/ (n3m. OCA ot 30.01.2017 r.) Cepanunuleto Ha
Apywecreoro e B rp. Codua 1303, paiioH
Buapawpane.

Chapter |
General conditions
Legal statute. Term

Art.1. /1/ FUTURES CAPITAL JSC is a commercial
company according to the Commercial Law and
it has a statute of a legal entity independent
from his shareholders. The Company is liable
for its obligations with its property.

2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3 FUTURES CAPITAL JSC is public according to
the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4 The Company has no limitation in term.

Name and Headguarter

Art.2. /1/ The Company will perform its activity
under the name ,®KYbPC KEMWUTAN” AL
which will be written in Latin as — FUTURES
CAPITAL JSC. The Company will be performed
in its business correspondence, printed,
advertising and other materials.

2/ {amend. GMS from 30.01.2017) The
headquarters of the Company is: Sofia, 1303
District Vazrazhdane.




/3 (n3m. OCA or 30.01.2017 r.) AapechT Ha
ynpasnenue Ha [pyxecrsoto e: Bya. ,MHx.
MBaH Mearos” Ne 70, sx. B, eT. 3.

[penmer Ha geifHocT
4.3, (n3am. OCA ot 30.01.2017 r.) [lpyxecTBOTO

M3BBPLIBA  AEWHOCT © npeamer: Tbprosus,
ANCTpUbyumMATa ¥ peanusaumata Ha codryep u

nporpamuo  obopyaBaHe,  codryepHM 1
NPOFpPaMHK  yCcayru, nOKynko-npogaxba Ha
HEeJBUMUMI UMoTH, CTPOMTENCTBO,

NPOU3BOACTBO U THPIOBUA Ha CTOKK U YCAYTA B
CTpaHara " qybuHa, perknamHa,
NpeBoAdYecka, W3/IATENCKA, KOHCYATaHTCKA,
TPAHCNOPTHE U CNeauTOpCKa  AelHoCT,
PeCTOPAHTBLOPCTRO, XOTEeNuepcTso,
TYPONeparopcka  AeWHOCT,  BBbTpPelleH u
MEXAYHAPOAEH TYPU3IBM, NOKYRKA, CTPOEX |
ob3aBeEMIAHE HA HEABWKUMU WMOTH C uen
npopambara um, TbProBCKO NPeJCTaBUTENCTRO
¥ NOCPEAHUYECTBO, AU3WHI, KAaKTO M BCAKAKBa
fipyra TbproBCKa fe#HocT, He3abpanewna or
3aKoHuTe Ha Penybnuka bBuarapua. Bcaxa
ABUHOCT, 33 KOATO CE€ W3WCKBA NMUEH3,
paspelnrenHo  WNM  perucTpaumMa  wWwe ce
W3BbPWIBA CNel HAANEXHOTO NOoAy4YaBaHe Ha
CHOTBETHUA  JIKLEH3, pazpPelmMTeNHo nau
perucTpauus.

Perucrpaumn
Yn.4,

Lpyxectsoto e peructpupaHo B

TbprOBCKUA  PEerucTbp KbM  AreHumsaTa  no
BNUCBaHUATA Ha Perntybnuka bbuarapusa,
Yn.s. Heobxopumute AEeNCTBUA 3a

perncrpauymata Ha JApyKecrsoTo 1 BNnucaaHe Ma
npomennTe ce Bb3naraT Ha CbBera Ha
AVMPDEKTOPUTE, KAaTO PasxoauTe Ca 33 CMeTKa Ha
HpyxecrsoTo.

/¥ (amend. GMS from 30.01.2017) The address
of the Company is: 70 “Inzh. lvan Ivanov” St.,
entr. B, fl. 3.

Subject of the business activity

Art.3. {amend. GMS from 30.01.2017) The
Company shali perform the following business
activity: Trade, distribution and realization of
software and program equipment, software
and program services, purchase and sale of real
estates, construction, manufacturing and trade
with goods and services in the country and
abroad, advertising, translations, editorial and
publishing, consultancy and transport activities,
hotel and restaurant business, tour operator’s
activity, internal and international tourism,
purchase, construction and internal decoration
of real estate for the purpose of resale,
commercial representation and brokerage
services, leasing as well as any other
commercial activity not prohibited by the laws
of the Republic of Bulgaria. Any activity subject
to licensing, permission or registration shall be
performed after duly obtaining of the
respective license, permit or registration.

Registration

Art.4. The Company is registered at the
Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Pazgen Il

Kanutan n Axumm

Kanuran. AKyum

Chapter li
Capital and Shares

Capital and Shares




Yn.6. /1/ Kanutansr Ha ApyxecrsoTto e 420 500
A8, (YeTUPUCTOTUH ¥  ABajeceT XUAAau u
NeTCTOTUH Nesal.

/2/ Kanutanst Ha ApyxecTsoTo e pasnpeaenex
8 420 500 (yeTupucrorun u geagecer XHNaan wm
nercTotud) 6pos akuMKM, BCAKA OT KOUTO C
HOMUHaNHa CTOWHOCT OT 1 (eamH) nes. Akuuunte
Ca Hepennmu.

/3 Arumute na [pywectsoro ca 0buKkHOBEHM,
Be3HanuuHu, C NPaBo Ha eAuMH INac BCAKA.

BHOCKM Ha akyMUOHepUTe

Yn. 7. Kanutanbr Ha [py»KeCcTBOTO € BHeceH
M3LLAN0.

Ysenudenue Ha Kanutana. Ocobenu npasmna.
Uspasaxe Ha obauraumum v BapaHTH

Yn. 8. /1 Kanutaner Ha ApyHecTBoTO MOMe Aa
Bbae yBennyeH Yypes usgasaHe Ha HOBM aKin.

/2/ (u3m. OCA ot 30.01.2017 r.} C to3m Veras
Obwoto cubpanme osnacraea CbBeTa  Ha
AMpeKTopuUTe B NpoabMAMeHue Ha 5 (net)
TOAMHN, CYNTaHO OT AaTaTa Ha NPOBEMAAHE Ha
Obuwoto cbbpanue, aa yBennyasa Kanutana Ha
Lipyxectsoto  no cBoe pewenue, upes
M3[3aBaHE Ha HOBM aKUMK A0 A0CTUraHe Ha
Marcumaned pasmep ot 50 000 000 ns.
(neTaeceT muAMoHa nesa), HE3ABUCUMO OT
Opos Ha emucuure. 3a BCAKO peweHue 3a
yBenn4asaHe Ha Kanutana CbseTwr Ha
AWUPEKTOpUTE  MpeacTaBa  Ha  CAeABaLlOTo
penosHo Ob6lWwo cbbpaHue Ha akuuMoHepuTe
AOKNaA, B KOWTO 0BOCHOBaBA KNaca aKuuu u
obema Ha U3gaseHaTa emucua.

/¥ Kanutanbt Ha apywecTBoTo He mowe Aa ce
YBe/IMYaBa Ype3 yBenu4yaBaHe Ha HOMWHaNHaTa
CTOMHOCT Ha BeYe W3AAAEHM aKLMU, KaKTo W
Hpe3 npeBpbulaHe 8 akuMMm Ha obaurauum,
KOUTO He €3 M3afeHU KaTO KOHBEPTUpYeMM.
Kanutanst He moxe pa 6be yBesnued ¢
| HENapuyHU BHOCKK, NOZA YCAOBMe U NO peaa Ha

Art.6. /) The capital of the Company is BGN
420 500 (four hundred and twenty thousand
and five hundred leva).

/2/ The capital of the Company is distributed in
420 500 {four hundred and twenty thousand
and five hundred) shares, each one with
nominal value of BGN 1 /one/. The shares are
indivisible.

/¥ The shares of the Company are ordinary,
non - registered, with incorporated one voting
right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Capital increase. Special rules, Issuing of bonds
and warrants

Art.8. fif The capital of the Company shall be
increased by issuing of new shares.

/% (amend. GMS from 30.01.2017) By this
Statute the General Meeting empowers the
Board of Directors for a 5 {five)-year term as of
the date of conducting the General Meeting to
increase the Company’s capital with its decision
by issuing of new shares up to a maximum
amount of BGN 50,000,000 (fifty million),
regardless of the number of the emissions. For
each decision for capital increase the Board of
Directors presents at the next regular General
Meeting of the Shareholders a report, wherein
the share class and the volume of the issued
emission are grounded.

/¥ The capital of a public company may not be
increased by increase of the nominal value of
previcusly issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital cannot be increased
with in kind contributions according to the
provisions of art.196, para.3 of the Commercial |




“4n.196, an.3 o7 ToproBckuA 3aKou;

/4 Tpun yBenawyasaHe Ha KanuTasa Ha ny6anyHo
APYXEeCTBO Ype3 M3faBaHe Ha HOBM aKLMKM ce
u3nasat npasa no § 1, 1. 3 ot M3P Ha 3NNUK.
Cpelyy BcAaka CbllecTBYBala aKuMA ce U3AaBa
e/1H0 Mpaso.

/5 {usm. OCA or 30.01.2017 r.) fpu
yBEINYaBAHETO HA KanWTana BCERU aKLUMOHep
MMa npaso ga npugobue 4acr o7 HosuWTe
aKUMK, KOATO CHLOTBETCTBYBA Ha HErOBUA AAN B
KanuTana npeam yseandenneTto. Yn. 194, and u
4n. 196, an3 oT TbprOBCKMA 3aKOH He ce
Apusarar.

6/ Tlpu  ysenuuaeane Ha KanuTana
NyGAMYHO APYXKECTBO eMMCUOHHATa CTOMHOCT
Ha HOBuTE aKuWmk Tpabea aa 6bae usnnaTewa
HaMBLAHO, OCBEH NPW YBEAWYABAHE Ha KanuTana
CbrnacHo 4n. 197 o1 TeproBCKUA 33KOH, KaKTO U
4pe3 npespbuiadHe Ha obauraumu B akuuu.
HYnen 188, an. 1, u3pedenue BTOPO OT
TeprosekmAa 3aKoH He ce npuaara.

Ha

/7 (noBa OCA o1 30.01.2017 r.) C 7031 Ycras
Obujoro  cwbpanne osnacrasa CbBeTa Ha
AMPEKTOpUTE B NpoAbAKEHME Ha 5 (neT)
FOAVMHW, CYMTAHO OT AaTaTa Ha NPOoBeX/JaHe Ha
Obuoto chbpaHue, Aa emutpa obaurauuu Ao
Makcumanew pasmep ot 50 000 Q00 ns.
{netaeceT mwunuMoHa nesa), He3aBUCMMO OT
Bpoa Ha emucuuTe. ChBETLT Ha AMpEKTOpUTE e
cBobozeH B NpeueHKaTa Npu onpeaensHeTo Ma
BUMAA Ha obaurauymute, obesneyeHOCTTa Ha
obnunraunoHHuTe 33emu, pasmepa Ha
JIMXBEHUTE NNALAHUA U HAYMHA 33 NoracaBaHe
Ha IaBHULaTa, KaTo ce cbobpa3sssa ¢ HyXaAUTe
Ha [lpyxecTtBoTo M ychosuara Ha nasapa 3a
NPUBAKYaHE H3 BbHWHO JuHaxcKupaHe, 3a
BCAKO peuleHne 3a emurvpaHe Ha obauraumu
CeB8eTbT Ha AWUPEKTOpUTE NpeacTass  Ha
cneaBawoto penosrHo Obuwo cubpanve Ha
akuuoHepuTe NOKAa4, B KoTo 0bocHOBaBa
obema Ha v3gaaeHaTa emucus "
npepocTaBeHuTe obeanederns.

/8/ (Hosa OCA or 30.01.2017 r.) C to3u Ycras
Obwoto  cvbpanue osnacrasa CbBera Ha

Act.

/4 Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA
shall be issued. One right shall be issued for
each existing share.

/5 (amend. GMS from 30.01.2017) On each
capital increase every shareholder has the right
to obtain a part of the new shares which part
must corresponds to his/her share in the capital
before the increase. Art.194, para.4 and
art.196, para.3 of the Commercial register are
not applicable.

&/ Upon increase of the capital of a public
company, the issue price of the new shares
must be fully paid up, except upon increase of
capital according to art.197 of the Commerce
Act, as well as through conversion of bonds into
shares. Art.188 (1), second sentence of the
Commerce Act shall not apply.

/7 {new GMS from 30.01.2017) By this Statute
the General Meeting empowers the Board of
Directors for a S {five}-year term as of the date
of conducting the General Meeting to issue
bonds up to a maximum amount of BGN
50,000,000 (fifty million), regardless of the
number of the emissions. The Board of
Directors is free in its discretion at determining
the type of the bonds, the security of the bond
loans, the amount of the interest payments and
the way of repayment the principal taking in
account the Company’s needs and the
conditions of the market for attracting external
financing. For each decision for bonds issue the
Board of Directors presents at the next regular
General Meeting of the Shareholders a report,
wherein are grounded the volume of the issued
emission and provided collaterals.

/& {new GMS from 30.01.2017) By this Statute
the General Meeting empowers the Board of




AVpeKRToOpUTEe 8 CPoK
Adrarta Ha npoBexaaHe Ha OBLWOTO CvbbpaHue,
MO CBOA NpeueHKa n KaTo Onpejenn BCUYKK
NapameTpy Ha CbOTBETHATa EMWUCUA Aa M3AaBa
eMUCUM  BApaHTH  M/MAW  KOHBepTMpYeMM
0BAMraLnY, Bb3 OCHOBA HA KOUTO KaMUTANBT Ha
Hpymecrsoro moke ma gocTurde mMakcumanes
pasmep ot 50 000 000 nB. (neTaeceT MUAKMGOHA

nesa). lMpu wusgaeaHe Ha KOHBEpPTUpYeMM
obnurayun  CuBeTsT  Ha AupexkTopure e
OBNACTEH A3 onpegein napamerpure Ha

KOHBEpPTUPaHe Ha obaurauunTe B aKkuuK gopu
W Cnep Cpoka No NpeaxoaHoTO U3peyeHne, ako
EMUCHATA € U3JaJeHa B TO3U CPOK.

/9/ (Hosa OCA or 30.01.2017 r.} PewenuaTta Ha
CoeeTa Ha gupekTopuTe nNo anuHeu 2,7n8ce
B3EMAT C eAMHOAYLIME OT BCHMYKKM YNCHOBE Ha
CobBera.

YBenm4asaHe Ha KanuTana cbe CPEACTBa Ha
Apyxecrsoro

Yn. 9. /1/ Obwoto cbbpaHue Ha aKkyuoHepure
MOMe  faa yBemMYn Kanuwtana  4pes
NPeBpbLIaHETO Ha 4acT OT neyanbata &8
Kanutan. PewenWero ce B3ema B CPOK 40 3
Meceua cned  nNpUemaHeTo Ha  FOAMLIKKS
$WUHAHCOB OTYeT 3a M3TeKnaTa rogaMHa C
MHO3MHCTBO 34 (Tpn ueTsbpTM) OT aKkuuuTe,
npeacraseHn Ha Obwoto cbbpaxue.

/2 Npu  Bnucsade wa pewenueto  3a
yBe/u4aBaHe ce npegcraBs BanaMcbt U ce
NOCO4YBa, Ye yBeNMyaBaHeTo e oT cobcrseHn
cpencTea Ha fpyxecrsoTo.

/¥ HoBure akuum ce pasnpegensr MEMK Y
aKUMOHEPUTE, BKAOYUTENHO U APYXKECTBOTO,
KOTato 70 npuTemasa cobcTBEHM  aKuuu,
Cbpa3smMepHO Ha y4acTMETo MM B KanuTana Ao
yBeNMYeHUeTo.

HamansBane Ha Kanurana
Yn. 10. He ce pgonycka HamansBaHe Ha

Kanuntana ypes npuHyautento obescunsane Ha
aKUuK.

Directors for a 5 (five)-year term as of the date
of conducting the General Meeting on its
discretion and after determining all parameters
of the respective emission to issue emissions of
warrants and/or convertible bonds based on
which the Company’s capital may reach a
maximum amount of BGN 50,000,000 {fifty
million}. At issue of convertible bonds the
Board of Directors is empowered to determine
the parameters of conversion of the bonds in
shares even and after the term under the
previous sentence, if the emission is issued
within this term.

/8/ (new GMS from 30.01.2017) The decisions
of the Board of Directors under paragraphs 2, 7
and 8 are accepted unanimously by all
members of the Board of Directors.

Capital increase with resources of the
Company

Art.9 /1) The General Meeting of the
Shareholders can increase the capital by
transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report
for the previous year with a majority of 34 of all
shares represented at the General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase
came from the resources of the Company.

/¥ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may
not be reduced by compulsory annulled shares.




Pazpen L
ARLMKM 1 obanragumn
HomuHanHa cToHoOCT, M2aaBane Ha aKLUK

Yn. 11. /1/ HomuHanHara CTOMHOCT Ha egHa
akuus e 1 fequn/ nes.

/2 Axumure ce wW3pasaT no pepa u npu
ycnosusTa, npeasuaeHW B AelCTBALLOTO
38KOHOMATEACTBO 33 CAEeNKM € Be3HanuyHu
LEHHM KHMKA.

/3 WspasaHeto wn  pasnopemganeto ¢
BesnanuunM  akumm  uma  aelicteue ot
perncTpaumata um 8 "LlenTpanen aenosutap”

ALl

/4 Ha npurexatenute Ha Beznanuunu BKLMM
e  u3jasal  Oeno3uTapHM  PasnMcKM  oT
UenTpantuna genosurap.

EmucuonHa cTolHoCT

Yn. 12, /1/ EMUCHOHHA e CTORHOCTTE, N0 KOATO
aKUUUTE Ce 3aNncBaT OT aKUMOHepuTe,

/2/ EmucuonHaTa CTORHOCT He Moxe aa Gbae
fO-Manka oT HOMWHAAHATA.

/Y MuHUManHaTa eMuCMOHHa CTOMHOCT Npu
BCAKA HOBa emmcua akuum ce onpepens ¢
pelleHue Ha  OpraHa, KOMNeTeHTeH [Aa
yBenu4asa Kanurtana AOpyxectsoro 8
A3REHUA MOMEHT.

Ha

Hepenumocr
Yn. 13. /i AxkuumnTe ca Heaenumu.

/2/ KOrarto akumata NpuHAaNemM Ha HAKOAKO
mua, Te MOraT 4a yNpaxHABaT npasara no Hes
CaMO 33e4HO, KaTO ONPeAesiAT MbAHOMOLLHKK.

/¥ TNbaHOMOwHOTO No npeaxopHata anuHes
Tpsibsa ga bvae B nucmeHa dQopma
HOTapWasnHa 3aBepKa Ha noanucuTe.

Chapter I
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
BGN 1 /one/.

f2/ The shares are issued according to the
conditions  of the effective legislation
concerning transactions with securities.

/3 The issuing and transferring of non-
registered shares shall become effective as of
the registration in the “Central Depository” AD.

/4 To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

f2/ The Issuing Value shall not be less than the
nominal value.

/¥ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility

Art.13. /1/ The shares are indivisible.

/2/ When a share belongs to few people they
can use their rights only together by specifying
a representative,

/¥ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.




Buaose akumu

Yn. 14. /1/ Bcuukn wmspageHu KUMKW Ha
Lpyxecraoro ce 06MKHOBEHN, Be3HanuuHM.

/2/ Bcaka axkuns AaBa NpaBo Ha eAWH rnac B
OB6uloto cubpaHne Ha akUUOHEpUTE, KaxTo W
NPaBo Ha JMBUAEHT U H3 NUKBUAALMOHEH AN,
CbpPa3mepHo € HOMMUHANHATa CTOMHOCT Ha
aKLMATE, KAKTO ¥ NpasBo Ha NPeaBapuTenHo
3aN03HABAHE € NUCMEHUTE  maTepuanu,
CBbP3aHKU C AHEBHKA pea Ha ObwoTo cvbpanue
M Ha 0e3nnaTHOTO WM noAyyaBaHe npu
NnoucKBaHe.

/3 TNpasoto Ha rrac B Q6woTto cbbBpanue
Bb3HMKBA € WU3NAIWAHETO Ha EeMKWCMOHHaTa
CTOMHOCT Ha aKUMATa W cAef BNUCBAHE Ha
APYWECTBOTO, CbOTBETHO HA YBEMYEHMETO Ha
HeroBHs Karnuran B ToProBCKUA PEFUCTBP.

/4 Mo pewenne Ha OB6uwoTO cbbpanue Ha
akuunoHepuTe, [IpyKecTBOTO MOXe A3 M34aBa 1
NPUBMALTMPOBAHM AKLMUK C TAPAHTUPaH 1/ Uau
AONMbAHUTERIEH AWBUAEHT, C NPUBWAGIUS 33
06partHo N3KyNyBaHe, KAKTO U C BCUYKK APYTU
NPUBUAGIUKM - AONYCTMMU OT AENCTBALLOTO
3aKOHOAATENCTBO. [IpYXecTBOTO He moxe Ja
W3£aBa NPUBMIETMPOBAHW  aKuMMK, Aasalum
fIpaB0 Ha MNOBEYE OT eJMH [1ac WAM  Ha
AONBAHUTENIEH NUKBUAILMOHEH ASN.

Mpusuneruposakn aximm

Yn. 15. /1/ [pyxectsoto moxe Aa M3AaBa
NPMBUNEIMPOBAHKM  akuuKM  C  NpUBUNeriu,
onpeaeneHn o1 obuworo cvbpaHue curnacHo
4nld, and, ¢ MHO3MHCTBO noBeuye oT 23 oT
aKkuuuTe, npeacTapelu Ha chbpanunero.

/2/ TIpUBMAETMPOBAHUTE aKUMKU CE BKAIOUBAT 6
HOMWHANHATa CTORHOCT Ha KanuTana.

/¥ ColiectByBaumTte 06UKHOBEHW aKkLMKM moraT
A1a Mony4yaT OnpeaeneHa NpUBUALTAR K NO TO3MN

Ha4uH [a Ce KOHBEPTUPAaT B NPUBUIETNDOBAHMK.

/4 Npusunernposanute akumy morar aa 6bvaar

Types of shares

Art. 14. /1 All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the
Shareholders and the right to receive a
dividend and liguidation share, as well as a
right of prefiminary acknowledging with the
written materials related to the Agenda of the
General meeting and its free receiving.

/3 The voting right in the General meeting shall
be exercise after payment of the issuing price
of the share and after entering the Company,
respectively the capital increase in the
commercial register.

/4 The Company can issue preferred shares
with a guaranteed and/or with additional
dividend with the privilege for reverse buying-
up and with all other privileges allowed by the
valid legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.d with a
majority of 2/3 of the shares represented at the
meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3 The existing ordinary shares can obtain
some privilege and by this to be transformed

into privilege shares.

/4 The privilege shares can be without right to




fe3 npaso Ha rnac.

/5 KoraTo AMBMAEHTHT NO NpusUAerupoBaHaTa
akuua 6e3 npaso Ha rmac e 6bae uannarted 4o
eAHa rOAMHA M 3aKbCHANOTO NAalllaHe He 6bae
U3NIATEHO Npe3 CnefBalliarTa roguHa 3aefHo ¢
AMBUAEHTA 33 HeR, NPUBMNEIMPOBAHATa aKLMA
npnaobusa nNpaBo Ha Mac A0 U3NNAWSHETO Ha
3abasenute  AuBMAEHTH. B To3M  cayuan
NPUBUNLTUPOBAHUTE akUMK Ce NpecMATaT npu
onpesenaHe Ha HeobxoaumuTe KBOPYM M
MHO3UHCTBO.

A/ 3a B3emaHe Ha peleHus, ¢ KOUTO ce
OrpaHU4aBar npeauMcTBaTa, NPousTMYaWKM OT
npusuiernpoBannTe akumu 6e3 npaso Ha rac,
e Heobxoamo ChrnacueTo Ha
NPUBUIEIUPOBAHUTE  AKUMOHEPKH, KOWTO Ce
CBMKBAT Ha oT4enHo cbbpanue.

b/ 3a cBukBaHe Ha Ob6wpo cvbpanme Ha
MPpUBUACIUPOBAHNUTE AKUMOHEPU Ce npuaaraT
CeOTBRTHO nNpaBunara no To3m  YCTaB 33
CBMKBaHe Ha 060 cubpaHune Ha
0BUKHOBEHUTE BKIIMOHEpU.

B/ O6uoTo cwvbpatue Ha NpUsMaerupoBaHuTe
JKUMOHEPU € PenoBHO, ako ca npe/cTaBeHu
Hal-mManko 1/2 oT NPUBUAETMPOBAHKUTE aKLMK.

[/ PeiwenneTo ce 83ema ¢ MHO3UHCTBO Hali-
Manko 34 oT npeacTaBeHMTEe FKLMU.

/& C omagaveto Ha  npuBuaerMnTe
npuBrAerMpoBaHnTe akuumn 6e3 nNpaso Ha rnac
NpuacbUBaAT NpaBo Ha raac.

KHura Ha akumoHepure
Yn. 16. Kuurara Ha aKkuuoHepuTe Ha
Hpywecrsoto  ce  sBogan ot “UeHTpanen
Aenosutap" Afl no pesa u npw ycnoBuATa,
npeasuaerHyn B8 [pasuaHuka Ha UeHtpanuua
AenosuTap.

MpexBbpnaHe Ha akuuure

Ha. 17. /1 Axumute Ha /[pywecTBoTO Ce

vote.,

/5 When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.

A/ For taking of decisions with which the
advantages of the privileged shares without
right to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a
different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of
the present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 12 of the
privileged shares are represented.

D/ The decision have to be taken with a
majority of at least 34 of the represented
shares,

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely |




npexsupaar csobogHO cnopes  sonATa  Ha
cobcTBeHMuyMTE UM, 6€3 orpaHuyeHus uam
YyCNOBUA, NpU CNa3BaHE Ha WU3NCKBaHWATa Ha
AENCTBALLOTO 33KOHOAATE/ICTBO 33 CHENKM C
Besnanuynu akuum (3NMNLK).

/2/ TNpexsopnaHero Ha Be3HanuuHuTe aKiuu
“Ma fleiiCTBre OT perucTpaumaTa B LeHTpantus
AenosuTtap.

/¥ Npasoc pa npuagobusar akumm  Ha
[py:KecTBOTO  MMaT  BCUUKKM  BBLATapCKU wu
HYMACCTPAHHKM  QUIMYECKM U IOPUAMHECKH
amua.

ObpatHo u3KynyBaHe Ha aKumn.

Yn. 18. /1 TNybanyHo AOpyKecTBO moXe Aa
npuaobusa npes egHa KanedpapHa roauHa
nosede or 3 Ha CTO COBCTBEHM aKkuMM ¢ NPaBo
Ha Thac B CAy4auTe Ha HamanABaHe Ha
Kanutana 4pes obe3cunsaHe Ha akuum
00paTHO M3KYNYBAHE CAMO NPK YCAOBUATA U NO
penfa Ha TbpProso npepnarade no ya. 1496o7
MUK, B 1031 cayqadl M3MCKBAHWATA OTHOCHO
ApuTeaBaHe Ha Hal-manxko 5 Ha cro w
MUHUMANIEH pa3mep Ha M3KyNyBaHe noBeye OT
1/3 oT akuumMTe C NPABO Ha FAC He Ce npuAaarar.

2/ fybnuunoto  apyecrso  yBegoMABa
KHOMWCUMATA 33 Bpos cobCTBEHU aKuumM, KoWUTo
Ue M3KYNU B PAMKUTE Ha OrPaHWYEHWeTo no
an. 5, U 33 UHBECTUILMOHHUA NOCPRAHMUK, Ha
KOMTO e AajieHa NOopb4YKa 338 WM3KYNyBaHeTo.
YeegomasaHeTo Tpabsa na Obae u3BbpLIEHO
Hall-KbCHO A0  Kpasa Ha paboTHua  aeH,
NPeaxowaall,  AeHs  Ha  U3KYNYyBaHeTo.
Komucuara gaBa nyBAndHOCT #Ha nonyvexara
HbOPMaLMA Ype3 BOAEHMA OT Hes PerucTbp
3a nybAuYHUTE APYIKECTBA U APYIUTE eMUTEHTU
Ha LIEHHU KHIXa.

A Npu npegnoxenne 3a npugobusaxe Ha
cobcTBeHM  axumu Be3 npaBo Ha raac B
c/ydanTe no npegxoaHaTa anuHes nybanYHOTO
APYHKECTBO € A/IDKHO 13 M3KYMK CbPazMepHo
AKUMMTE  H3  NIPUENUTE  [IPeANOMEeHMeTo
akuuoHepn. B TOo31 cayuald 4n. 1496 He ce

according the shareholder’s will with no
fimitations and according the requirements of
the valid legisiation for deals with indivisible
shares.

f2/ The transfer of non - registered shares is
valid after the registration at the Central
Depository.

/3 The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent
of its own voting shares in the event of
reduction of capital by cancellation of shares
and repurchase save under the terms and
according to the procedure of tender offering
under art.149B of POSA. In such a case, the
requirements to holders of at least 5 per cent
wishing to acquire more than one third of the
voting shares shall not apply.

f2/ A public company shall be obligated to
notify the Commission of the number of own
shares which the said company will repurchase
within the restriction referred to in para.5 and
regarding the investment intermediary
wherewith an order of the repurchase has been
placed. Notification shall be made no later than
the close of the working day preceding the date
of the repurchase. The Commission shall make
public the information received through the
register of public companies and other issuers
of securities kept by it.

/3 Upon an offer to acquire its own non-voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock heid




npunara.

/4 TiybauuHoTO ApYKecTso, Koeto npuaobue
MAW NPexBbpiM CODCTBEHU BKUMK NPAKO UK
4pe3 Apyro AvuUe, AeRCTBALL0 OT CBOEe MME, HO
33 HEroBa CMeTKa, e AABKHO A3 paskpue
uHpopmalma 3a Bpoa Ha rracoseTe, CBbP3aHK
C Te3U aKUMW, NPU YCAOBMATA U NO peaa Ha
Wi 100r u 100 ot 3NMMUK HeszabasHo, HO He
NO-KbCHO OT 4 PaboTHU AHK OT NPpUAOSMBaHETD
WK NPEXBbLPARHETO, Korato  6poar  um
[OCTUIHE, HAAXBBPAYW MAW NagHe nog 5 uau 10
Ha CTO OT NpaBatTa Ha riac.

thereby prior to the purchase. In such a case,
art. 149b herein shall not apply.

/A A public company which acquires or
transfers its own shares directly or through
another person acting on own behalf but on
the account of the public company, shall
disclose information about the number of votes
attaching to such shares, under the terms and
procedure of art.100r and 100t of POSA, but no
fater than 4 working days after the acquisition
or transfer thereof, where their number
reaches, exceeds or falls below 5 or 10 per cent
of the voting shares.

Paspen IV
Npasa 1 3aaAbNXKEHUA Ha aKUMOoHepUTe

lpaBa Ha akyunoHepure

Yn. 19 /1/ Bcaka akuua pasa Ha cBos
NpUTeXaTeN C/ieaHUTE Npasa:

A/ npaso na eann rnac 8 O6uoTO cvbpanue Ha
aklmoHepure. JlMweHn OT NPaBO Ha rnac morar
A2 6bAaT CaMO NPUBUIETMPOBAHKTE aKLMWK;

b/ npaso Ha cbpazmepHa HacT oT neyanbara Ha
OpyxecTBoTO /AnBugeHT/ no pepa Ha TO3M
Ycras;

B/ npaBo Ha CbpasmepeH ANKEUAALMOHEH AAN;
[/ Apyrv npasa, M3PUYHO NOCOMEHU B Apyrv
TEKCTOBE OT TO3uM YCTaB UAN MPUSOHUMOTO
npagso.

3aib/HHEeHMA Ha akijMoHepure

Yn. 20. Bcekut aKUMOHEP € 33 bKeH:

A/ [a nanpasy B onpesenexnns CpoK BHOCKaTa
CKW N0 3aNKCaHKUTe akunn;

B/ B cnyusain, ue ponycHe 3abasa  npwu
M3fNalaHe Ha BHOCKaTa no ropHuA TekcT, 4a
NA3TW HeycTorka B pasmep Ha 0.5% Bobpxy

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders

Art.18. /1/ Every share gives the following
rights:

A/ right to vote at the General Meeting of the
shareholders, Only the privilege shares can be
denied the opportunity to vote;
B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at

0.5% over the unsettled part for every day of
the delay. In case of delay exceeding one month




HemnnaTeHaTa 4act 3a scekn geHd 3abasa. Mpu
3abaBa noseuye OT eAWH MeCel, aKUWOHEep®T
MOoKe faa ObAe M3KAYEHR Mo pesa M C
nocneguunte Ha 4n.189 an.Z u3 ot Teproeckua
3dKOH.

B/ [a cnassa ocTaHanure, rnocOYEHW B TO3M
__._YCTas, 330bAKEHURA,

the shareholder can be excluded according art.
189, para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

Pazpen V
Opraxu Ha [JpymecTeoTo

Yn. 21. ,@HONBPC KENUTAN” Al e c
CAHOCTENEHHA  CcucTeMa Ha  ynpasieHue.
Opranute  Ha [pyxectBoto ca  OBwoTo
cbbpanve Ha akuuoHepute u  CbBeT Ha
AMpEKRTOpUTE,
Obuwo cubpaHue Ha akuMOHepuUTe
YuacTue
Yn. 22. /i B O6woro cubpaHue Ha

AKLMOHEPUTE YyYaCTBYBAT BCUUKM AKLMOMEpH,
NpUTeMasatiM akuuMM ¢ Npaso Ha rnac. Teswu
nrua yvacreyeat B Obwoto cubpauue aAuyHO
MAW Ypes npeacrasuTen.

/2/ Ynenosete Ha CbBeTa Ha AWPEKTOpPUTE
B3emar yuyactme B paborata Ha OBuwpro
cbbpaHue 6e3 nMpasBo Ha rnac, OCBEH aKo ca
AKLMOHEPU.

/3 Mpasoto ma rnac &8 obwoTo cvbpanue ce
YAPaXKHABA OT nKMLaTa, BNUCAHK B PErucTpuTe
Ha LlenTpanHna geno3uTap Karto akuuoHepu 14
AHU npeaun nartara Ha obuloTo cebpanue.

4 flucmenoTo NbAHOMOULHO 3a
npeacTasnsBade Ha akumodHep 8 Obuworo
cbbpaHue Ha APYKeCTBOTO ciedsa pa ce
OTHacA A0 KOHKpeTHoTo Obuwio cebpanne, aa e
UIPUYHO " A3 nma MUHMMAIHOTO
ChiibpiKaHue, onpegenedo B 4n. 116, an.l ov
ALK,

Y. 22a. fi/ [peanoxenneTo 3a
NPeACTaBAABAHE HA aKUUOHEP MK aKLMOHEpU

Chapter V
Bodies of the Company

Art.21. FUTURES CAPITAL JSC has one-tier
government system. The bodies of the
Company are the General Meeting of the
Shareholders and the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right
to vote participate in the General Meeting of
the Shareholders. These persons participate
personally or through a representative,

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders,

/3 Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4 Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be granted
for a specific General Meeting, must be
expressly formulated and to have the content
as per the provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than |




C noseye oT 5 Ha CTO OT FnacoBeTe B obwWoOTO
cvbpaHue Ha pgpyxecrsoro Tpabsa pa Bvae
NyBAUKYBAHO B LEHTPANeH EXMEeAHEBHUK WAu
M3NPaTeHO 40 BCEKW aKUMOHEp, 33 KOUMTO TO ce
oTHaca. [lpeanoXKeHneTo cbabLpXKa Hal —
MANKO cnefHuTe AanHn:

1. AHEBHMA pej Ha BbRPOCHUTE, NPEANOKEHM 33
obcoxagane  Ha  obiwoTo  cbbpaHue M
NpeanoXKeHUATa 3a PELIeHUA MO TAX;

2. nOKaHsa 33 [JaBaHe Ha MHCTPYKUMM OT
AKLUNOHEPUTE OTHOCHO HAaYMHA Ha rnacyBaHe no
BLNPOCKTE OT AHEBHUA pes;

3.M38BNEHME 33 HAUMHA, NO KOMTO LEe rnacysa
NPeanoxUTeNIA Mo BCEKW OT Bbhpocute OT
AHEBHWA pefl, ako NPUENUsT NpeafoKeHneTo
aKLMOHEp He [afe WHCTPYKUMM  OTHOCHO
[nacyBaHeTo.

/2] NpeanosuTenat e ANbXeH Aa rracysa Ha

obWoTO  chbpaHue Ha  APYMECTsoTo B
CbOTBETCTBME C WHCTRPYKUNUTE Ha
aKUMOHepUTe, CbhAbpKaLLM ce B

MbAHOMOLIHOTO, a akKo TaKMBa HEe Ca [aJeHK B
CbOTBETCTBME €  M3ABNEHMETO no T.3 Ha
npeaxoaHata anvuesn. TpefnoMUTenaT MOoMe
Aa Ce OTKAOHM OT  UHCTPYKUMMTE Ha
AKUMOHEPUTE, CLOTBETHO OT M3ABNEHWMETD CU
OTHOCHO HaYMHa Ha [MaCyBaHe, ako:

- Ca Bb3IHMKHaNW OﬁCTOﬂTEﬂCTBB, KOWTO
HE ca Buar KM3BECTHH KbM MOMEMTE Ha

crnpassaHe Ha ApeAOKEHNeTO nnn
NOANUCBAHETO  Ha  NBLAHOMOWIHMTE  OT
AKLMOHEPHTE;

- NpeanoUTensaT He e MO

NPeaBapUTENHO [3 MCKE HOBW WHCTPYKLIMK U
/MNWM fa Hanpasu HOBO U3ABNEHME, WK He e
NOAYYMAT  HaBpPEeME HOBU  WHCTPYKUMKM  OF
aKkuuoHepure;

- OTKNOHEHWeTo e  Heobxogumo  3a
3anasBaHe Ha UHTEPECUTE Ha aKUMOHEpUTE.

/Y [Apy)RecTBOTO  He  MOMe 43  MCKa
MPeACTABAHE Ha MBAHOMOUHUTE NO-paHo oT
Aga paborHu aHM oT parata Ha Obuworo
cbbpanmne. [peacraBUTenn H3  JPYHKECTBOTO
yB8eOMABA  NpUCLCTBaWMMTe  Ha  ObuwoTo
chbpanue npy OTKpUBaHETO Ha CbBpaHKeTo 3a
MOCTLRUIUTE TbAHOMOLILHM 33 FAaCYyBaKe,

| /4/ Ao bbpat npegcTaBeHM MoBeve OT efHO

5 per cent of the votes in the Shareholders’
General Meeting of a public company must be
published in a national daily newspaper or
dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon:

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the
solicitor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide
instructions as to the voting

/2/ The solicitor shall be obligated to vote at
the General Meeting of the company in
conformity with the instructions of the
shareholders as stated in the proxy or, should
no such instructions have been provided, in
conformity with the statement referred to in
item 3 of the previous paragraph. The solicitor
may depart from the instructions of the
shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

- the solicitor has been unable to reguest in
advance new instructions and/or to make a
new statement, or has not received promptly
new instructions from the shareholders;

- The departure is necessary for safeguarding
the interests of the shareholders.

/3/ The company may not require presentation
of the proxies earlier than two business days
before the day of the General Meeting. The
company shall inform those present at the
Shareholders’ General Meeting of the proxies
as received upon the opening of the General
Meeting.

/4/ Should more than one proxy be presented




NMHAHOMOLEHO OT €4MH aKIMOoHEep, BaAUAHO €
N0-KbCHOTO ABAHOMOWHO. Beexku akuyuoHep
MOM¥E fa OoTrernn NbAHOMOWHOTO U A0
3ano4saHe Ha 3acefaHueto Ha Obuworo
cvbpanue, KaTo yBeaommu NUCMEHO
ARYXECTBOTO 38 TOBA.

/5 AkO @KUMOHEPBT AMUHO NPUCHCTBA  Ha
ObwoTo cvbpaHue, U3NAAEHOTO OT HEro 3a
ToBa CcbbpaHMe NbLAHOMOLWHG € BafuAHO,
OCBEH aKO AKUMOHEP®LT He 3aaBKM obpaTHoTO.
(OTHOCHO 8BNPOCKTE OT AHEBHUA pesl, N0 KOUTO
AKLUMOHED BT rnacysa JINYHO, oTnaaa
CbOTBETHOTO NPABO HA Mb/IHOMOLLHKUKA.

KomnereHTHOCT. MIHO3UHCTRA

Yn. 23. /1/ ObwoTo cubpaHue:

1. Mamens WM AOfTbABa  yCTaBa  Ha
Lpyxecrsoro;

2. yBe/iMyaBa U HaMasniABa KanuTana,;

3. peliaga M3naBaHETo Ha obnurauuu;

4. npexparaga JpywecTsoTo;

5. Mpeobpasyea " fipeKpaTsaea
OpYMWECTBOTO, Kato 3a npeobpasysaHeTo

cnassa pepa, nocoden 6 Tnasa VIH pasgen it or
3NNUK;
6. n3bupa u ocBobokfaBa 4neHoBeTe Ha

CoBera Ha  AgUpeKTopMTEe W onpegens
BB3IHArPAMAEHUATA UM;

7. HazHavaBsa u ocBobOAaBE
perucTpupaHu 0auTOpY;

8. oA00pABa roAWUIHUA CHETOBOAEH OTHET
CNeq 3ABEPKA OT HA3ZHAUYECHWUTE PErucTPUpaHM
o4UTOPH;

9. B3eMa peweHus 3a pasnpefeneHunero
Ha nedanbara w onpegens pasMepa Ha
OMBHAEHTa;

10. Ha3HayaBa NVKBUAATOPH npwu
npexpartaade  Ha  [pyKecTBoTo, OC8eH B
C/IYQal Ha HECHCTORTENHOCT;

11. ocsoboxaaBa oT OTFOBOPHOCT
unenosete Ha CbBera Ha AUPEeKTopuTE;

12 pewasa i APRYFn BbRpPOCH

npeaocrageHit 8 HEroBaTa KOMNETEHTHOCT OT
33aKOHa MK YCTaBa;
13. B3ema peuleHMe 33 OBNacTABaHe Ha

as granted by one and the same shareholder,
the proxy which has been granted later shall
prevail. Unless the company receives written
notice from a shareholder of withdrawal of any
proxy prior to the opening of the General
Meeting, any such proxy shall be deemed to be
valid.

/5/ 1f the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting
shall be valid unless the said shareholder states
otherwise. In respect of the matters on the
agenda whereon the shareholder votes in
person, the respective right of the proxy shali
lapse

Competence. Majorities

Art.23. f1i/ The General Meeting:

1. change and add the Statute of the
Company;

2. increase and decrease the capital;

3. resolve on issue of bonds;

4, take decision for termination of the
Company;

5. take decision for company
transformation including for mergers and

separations in accaordance with the provisions
under Chapter Vil part Il of POSA;

6. elect and discharge members of the
Board of Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of
the Company after legalization from the
accountants;

9, take decisions for the distribution of the

profit and the amount of the dividends;

10.  assign liquidators in  case of a
termination of the Company except in case of
insolvency;

il. release from liability the members of
the Board of Directors;

12, Resolves on other matters concerning
its competence according the Statute and the
faw.;

13. resolves on empowering of person who




NULIATA, KOMTO YNPasNABaT W NpencTaBnABaT
APYMECTBOTO 33 W3BBPLIBAHE HA CAENKWTE no
b, 114 o1 3NNUK;

14. Biema pelwtenue 33 OTNMCBaHE Ha
APYXKECTBOTO OT peructbpa Ha nybauynuTe
ApyXecTsa, B cnyvanre, npeasuaenu B 3MNINLK;
15, Bzema peweHne 3a opobpenue Ha
OOFOBOP 33 CbBBMECTHO nNpeanpuatTue  BhLB
BCEKM QTASAEH ChyvaH;

/2/ Beuuku pewenus Ha Obuoto cwbbpaHue ce
B3EemMaT C MHOIMHCTBO OT He no-manko ot 50%
MHOC 88H3 OT NpeacTaBeHnTe akunn, OCBeH B
chydaute noyned 23, an1, 1.1, 2 n 4, B KOMTO €
HEeoBXoAMMO  MHO3MHCTRO or 23 or
npencrapeHnTe akukMi ¥ € W3KANYEeHWe Ha
cAydanTte, B HKOUTO 33KOHLY MMNEPaTUBHO
WM3INCKBAE NO-BUCOKK MHO3WHCTBA 3a
onpeaeneHn pelieHmns.

[YPewenunara Ha OBWOTO cbbpaHue OTHOCHO
AormbhaHeHne Ha Yerasa Ha [QpyHecTBoTo u
npekparaeaHe Ha [py»XecTsOTo BAMZAT B CUAA
OT BMMCBAHETO MM B TbproBCKWMA pPerncrsp,
KAaKTO # peleHunaTa OTHOCHO YBenu4asaHe u
HamanABaHe Ha KanuTtana, npeobpasysaHe Ha
Dpywectsoro, uzbop u ocBoboaaBaHe Ha
yneHoBe Ha (bBETA Ha AMPEKTOPUTE, KAKTO U
Ha3HavaBaHe Ha NUMKBNOaTopHt. Ocrananure
pelweHns 8A13aT B cMna He3abaBHO OCBEH aKko
€ peweHo [pyro.

Keopym

Yn. 24. /1/ Obuioto cebpaHue Ha akuuoHepuTe
MOME 12 B3eMa PeLleHMs, aKC Ha 3acefjaHneTo
ca npeacTagexn muHumym 50% nmwoc 1 ot
aKuMuTe C NPaso Ha rnac.

/2/ Tlipu nwunca Ha KBOPYM Ce Hacpo4Ba HOBO
3acefanune He no-paHo ot 14 AHK cren parara
Ha nMbPBOTC CbbpaHue u TO € 33KOHHO,
HE3aBUCUMO OT NPeACTaBeHUA KanuTan.

/3 [arara Ha HOBOTO 3acegaHue moxe aa bvae
NOCOUEHa ¥ B NOKaHaTa 3a MbPBOTO 3acefatme.

shall manage and represent the company with
regard to the transactions under art.114 of
POSA;

14. resolves on deregistration of the
company form the register of the public
companies in the cases provided by POSA;

15. resolves on approval of contract for joint
venture on each particular case;

2/ All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.l, item 1, 2 and
4 which require a majority of 23 from the
represented shares and with the exception of
the cases in which the law requires higher
majorities for certain decisions.

/3 The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
termination of the Company shall become
effective as of the date of their entering in the
Commercial Register, as well as the resolutions
on the increase and the decrease of the capital,
the transformation of the Company, election
and discharge of members of the Board of
Directors and the assignment of liquidators.
The rest of the resolutions shall become
effective as of the moment of taking the
resolutions by the GM unless otherwise is
provided in the resolution.

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

/2/ If there is no quorum it is necessary to be
set another meeting but not earlier than 14
days after the date of the first meeting and the
second meeting is legal regardless of the
represented capital.

/¥ The date for the new meeting can be
included in the invitation for the initial meeting.




CsukBaHe Ha 0610710 chbpanue

Yn.25. /1/ Obwoto cubpaHne ce CBMKBa Ha
PeAOBHO  3acefaHue  HAN-MANKD  BeAHBbXK
roAMUIHO. PeloBHOTO roguMwHo  obuwo
cbbpaHue ce NpoBewAa 40 Kpas Ha NepBOTO
NOMYTOAME CAej NPUKAIOYBAHe Ha oT4eTHaTa
roOfnHa.

/2/ Obuoro chbpaHue ce cBuksa oT CbBeTa Ha
ANPEKTOPUTE WUAKM NO UCKAHE HA aKUMOHepH,
npurexasailiM noseve ot 3 meceua noHe 5% ot
KanuTana.

/A Obuwoto cvbpakrune
CeNANULIETO Ha BPYIKECTBO.
/A4 Obwoto cubpaHue Ha akuuoHepuTe ce
CBMKBA MO pefla Ha 4n.223 ,an. 4 o1 TbproBCKus
3axkon. /[IpywecTsoto e ANbKHO aa obABM
nokaMata no un. 223, and or 13 g Toproscrua
PErMcTbLP U A3 A ONOBECTH No peaa Ha yn. 100T,
an.l wu an. 3 or 3MNUK Hait — manko 30 aHu
npeau OTKPMBAHETO Ha obuwoTto cvbpauue,
MNokanata 3aepHo ¢ marepuanure 3a obuloTo
cobpaHne ce M3npawar Ha KoMUCMATa Rno
buHancoB Hagzop u  ce nybAUKYBaT Ha
MHTEPHET CTPaHKULATa Ha APYXKeCTBOTO 33
spemeTo oT 06aBABAHETO N A0 NpPURAIOYBaHE
Ha 0buloTo chbpanue.

ce npogexaa no

/5 MokaHaTa CbabpKa Halk-Manko caegHute
OarHN:

1. dupmaTa v cepganuuieTo Ha [pysKecTsoTo;

2. MACTOTO, faTara u Yaca Ha cbbpaHueTo;

3. Buga Ha O6uwoTo cvbpanue;

4. nHeBeH pefl, Ha BBLNPOCHUTE, NPEANAOHKEeHM 33
OBCHIKAAHE U MTPEANOMNKEHMATA 33 PEILEHNUS;

/5/ OcBen uHbopmauuata no un. 223, an. 4 ot
TbproBCKUsA  3aKOHM NOKaHata 33  obworto
cubpaune tpabea fa BRAWYBA MHPOPMaLUH
OTHOCHO!

1. o6wus Bpoit Ha aKUMKTE ¥ NPaBaTa Ha rnac B
06WoTO chbpaHMe KbM AaTaTa Ha PELIEHUeTO
3@ CBMKBaHe Ha  0bwoTo  cubpanue,
grAOuMTENHO 0buiMA Bpoi 33 BCEKU Kaac
BKUMW, 8KO KanuTanbT € pasfaened Ha Knacose
AKLMKU, KAKTO W NPaBOTO HAa aKMOHEpWTE A3
y4yacTBaT B 06L10TO cbbpaHue;

2. NpPaBOTO Ha AaKUMOHEpMUTEe [a BKAOUBAT
BBbNPOCK B AHEBHKMA pea Ha 0bwoTo cbbpaHue

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months
after conclusion of the financial year.

/2/ The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.

/3 The General Meeting of a public company
shall be held at its registered office.

/4 The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4
of the Commercial Act and to promulgate it as
per art. loot, para.l and para.3 of POSA at [east
30 days before opening of the general meeting.
The invitation together with the materials shall
be presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general
meeting.

/5 The invitation should contain at least the
following data:

1. name and headquarter of the company;
2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion

and the possible decisions;

/5 Except the information under art.223, para.4
of the Commercial act the invitation must have
the following information:

1. the total number of shares and voting rights
in the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make




W Oa NPaBaT NpegnoyKeHus 3a pPeLleHus no
BLIPOCK, BK/TIOYEHW B AHEBHKUA pef, Ha 06WoTo
cbbpaHue, U KpaHKUA CPOK 33 yNpaxHABaHEe Ha
TOBA NPaso; NOKAHaTa MOXE A3 CbAbPKA Camo
KPaWHUA CPOK, B KOWTO TE3M Npasa MoraT Aa
Bbaar ynpamkHeHM, ako NOCOYBA MACTOTO Ha
MHTEPHET CTPAHULLATA Ha APYKECTBOTO, KbAeTo
ce  CbabpHa no-nogpobua wHdopmauun
OTHOCHO Te3u Npasa;

3. NpaBOTC Ha AaKUMOHepuTe Ja nocrasar
BBLMAPOCK NO Bpeme Ha obwoTo chbpanue;

4, fipasunaTta 3a rnacysaxe Yypes
NMbAHOMOWHMK, obpa3zumTe, KOUTO  ce
M3NON3BAT 33 INACYBaHe YPe3 Mb/IHOMOILHUK, 1
H3UYMHUTE, YPE3 KOWUTO APYHKEeCTBOTO we bvae

YBEAOMABAHO 3a M3BbPLIEHH
YITbAHOMOLWdBaHNA NO eNeKTPOHEH TbT;
5. fipasunata 3a FnacyBaHe ypes

KOPEeCMOHAEHUMA WK @NeKTPOHHW CpencTsa,
KOraTo @ fPpUIOHKNMO;

6. parara no 4n. 1156, an. 1 or 3MMUK ¢
yKazaHue, 4e camo Aulara, BAWCAHM KaTo
akuuoHepM Ha Tasu AaTa, WMMaT NPaso Aa
y4yacrsaT v Aa rnacysaTt 8 06uloTo cbbpanue;

7. MACTOTO M HauyMHa Ha NOAYYABAHE Ha
AUCMEHNTE MaTepuani, CBbP3aHM C AHEeBHUA
pen Ha obwoTto cwbpanve no un. 224 ot
ToproBCKUA 33K0OH;

8. wuHTepHeT CTpaduuara, Ha
nybnuxysa uHpopmauunaTa.

KOATO Ce

Crnnebk Ha FIPHUCbhCTBaLMTE

4n.26 3a zacepaumnero Ha obwoTo cubpanue ce
M3roTBA CNIMCHK HA NPUCHCTBALMTE AKUMOHEPH
WMAK Ha TexHuTe NpeacTaBUTen u Ha bpod Ma
npgurexasaHnTe WY NpeacrTaBnABaHK akKUuu.
AxumoHepure M npeacTaguTEaNTE
YAOCTOBepAsaT NPUCBCTBMETO CHM € MOAMNWC.
CrvcbKbT ce 3aBepssa ot [ipeacepartens wu
cexpetapa Ha obuloto chbpaHue.

MNpepgcenaren Ha obuloro chbpaHue
Yn.27. 3a BcaKko 3acepanue obwWoTo cubpaHue
u3bupa [pepcepaven, KOUTO A3 PbKOBOAM

JacefaHKueTo.

Cekperap Ha 06070 cebpaHue

proposals for decisions on issues included in
the general meeting agenda, as well as the
deadline to exercise this right; the invitation
may contain only the deadline to exercise these
rights, if it indicates where on the company’s
web site more detailed information on these
rights can be found;

3. the shareholders' right to pose questions
during the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting,
where applicable;

6. the date under art 115b, para.1 of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the
written materials, related to the general
meeting agenda, under art.224 of the
Commerce Act;

8. the web site containing the information
under Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
Chairman and the secretary of the general
meeting.

Chairman of the general meeting
Art.27. On each session the general meeting

shall elect a Chairman.

Secratary of the General meeting




4Yn.28 Obuwoto cbbparue wuzbupa 3a BCAKO
3acefaHue cekperap.

NpoTtoronu

Yn.29 /I/ Ha 3acepaHuero 0ObwwoTo
cobpaHue ce BOAW NPOTOKGN, B KOWTO ce
nocoYBaT:

I. MACTOTO M BpemeTo Ha MPOBEXAaHE Ha
33CefaHUeTo;

2. Wmewuara na [Mpepcesarens v cekperaps,
KakTo U Ha npebpouTenuTe Ha rnacosere;

3. Wmenara Ha nNpuCbCTBANMTE 4YIEHOBE Ha
Ynpasutennima v Haf30pHUA CbBET, KaKTO U
BBLHLUHK ULE;

4, HanpaBeHWTe NPeANOKEHNs;

5. lNpoBeaetuTe rNacyBanus U pesyatratute oT
THX;

Ha

/2/ Kbm npoTokona ce npuharar:

1.CnuCbK Ha ApUCBCTBaLLMTE;
2.0pyru  poxkymenTH, cebp3adn ¢ Obuloro
cvbpanue.

/3 TIpoToKONBT Ce NoANUcBa OT npeacesarens
1 cexkperapa Ha O6oTo cbbpaHne, KaKTo U OT
npebpoutennTe Ha rnacoseTe,

/4/ BCceku akumMoHep MMa NpaBo Aa Ce 3ano3Hae
CbC CbABPMAHWMETO Ha NpPOTOKOAR, KaKTo U Aa
NOAYYH OT KOMUCUATAE KONUE OT HEro.

/S OpywecTsoTe € OABKHO A2 M3NpaTM Ha
Komucuara no GUHAHCOB HAZ30p NPOTOKONA OT
3acefaHueTo Ha obuloto cbbpaHue B8 CpoK 3
paboTHM  AHWM  OT  NPOBEXIAHETO  Ha
cvbparvero. B CbiMA  CPOK  nybanuHOTO
ApyxectBo nybnukyea npotokona ov obuioto
cbOpaHMe Ha CBOAT3 MHTEPHET CTPanuiua 3a
CPOK, HE NO-KPaTbK OT e4Ha rofAnHa.

CobBeT Ha Jupekropure
Cberas
Un. 30. /I/ CoBeTbT Ha AUDEKTOPUTE Ce ChLTOM

OT Tpu A0 AeseT GU3UUECKU UK I0PUAHYECKH
nLa.

Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 f/1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the
secretary as weli as the name of the teller of
the votes;

3. The names of the presented members
of the Board of the Directors, as well as any
other persons;

4. Suggestions made;
5. Votes given and the results from the
votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting;

/3 The Minutes shall be signed by the chairman
and the secretary of the general meeting as
well as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive
a copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of the general meeting in term of
3 working days as of the session. In the same
term the company must publish the minutes on
its web page for period not less than 1 year.

Board of Directors
Members

Art.30. /1/ The Board of Directors consists from
three to nine natural or juridical persons.




2/ Ynew Ha cwBeT MOXe fa  Hbae
NpejAcTaBnaBad Camo OT APYr 4/ieH Ha CbluuA
CbBer.

/A 3a unenoBe Ha ynpasuTenHute W
KOHTPOHUTE OPraHu Ha NyBANYHO ApPYHECTBO
He Morar ga 6vgar u3bupann NKua, KOUTO KbM
MOMEHTa Ha u3bopa ca OCbAEHM € BAA3NA B
CU/Ia MpUCHLAA 38 NPeCThIIeHUA  TpPOTUB
coBCTBEHOCTTa, MPOTUE  CTONAHCTBOTC  MAM
NpoOTUB duHaHcoBaTa, OaHb4HATA M
OCUTYpUTE/IHATE  CUCTEMA,  W3BbLPIIEHW B
Penybnuka bBvarapua wuav B uybuHa, ocsew
ako ca peabunutupanu. Jluuata QoKasBaT
nuncara  Ha  ToBa  OBCTOATENCTBO  CbC
CBUAETE/CTRBO 33 ChAMMOCT.

/4/ Ynenosetre nHa C(vBeTa Ha AJupekTopuTe
HAMAT NPaBO OT CBOE WAM OT YYKAO Ume A3
M3BbPLWBAT TbPrOBCKU CAENKM, A y4acTBaT B

THRFOBCKU  APYMKECTBa KaTO HEOTrpaHM4yeHo
OTrOBOPHU ChAPYHKHHULM, Aa 6vaat
NPOKYPHUCTH, YTIPEBUTEAM WM  YNEHOBE Ha

CHBETH Ha APYTWU APYIKECTBA WM KOONEpaLuK,
KOrato ce  #3BbpLIBA  KOHKYPEHTHa Ha
OPYHecTsoTo AEWHOCT.

/5/ Hal-manko efHa TpeTa OT YNeHOBEeTe Ha

Cosera Ha aupexropure CoBeTta Ha
AMpeKTopuTe  Ha nybAMUYHOTO  APYHECTBO
TpAabea Aa  ObAaT  HezaBMCUMKM  AKULA.
He3aBMCMMMAT YNeH Ha CbBETa HE MOXe aa
bruae:

1. cnysuten 8 nybanuHCTO ApYHKECTBO;

2. AKLMOHEP, KOWTO fnpuTeXasa nPAKO

WK Ype3 CBLP3aHKN AL Hali-manko 25 Ha cTo
OoT rnacosere 8 o0b6uoTO cbbparue uam e
CBBP3aHO C APYXKECTBOTO NnLe;

3. AKMLEe, KOETO € B TPaWHW ThpProBCKM
OTHOIWEHNWA € NYBAKUHOTO APYHKECTEO;

4. 4/eH Ha ynpasBMTeNeH WM KOQHTpOAeH
Oprad, NPOKYPUCT UK CAYKUTEN H3 TbProBCKO
APYHECTBO WK APYFo PUAKMYECKO AKULe No T.
2uT 3;

5. CBBLP3aHO AuMUe C  LPYF 4Y4fieR  Ha
YNIPaBUTENEH WAW KOHTPOJIEH OpPraH Ha -

NyGAMMHOTO [IpYKECTRO.

VYnpasnexue u npeacTaBUTencrBo

2/ A member of the Board of the directors can
be represented only by other member of the
same board.

/3 Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the
social insurance system, committed in the
Republic of Bulgaria or abroad, shall be
ineligible to the management bodies and
supervisory bodies of any public company
unless rehabilitated. The persons shall prove
the lack of these facts with certificate showing
no previous convictions.

/4/ The members of the Board of the directors
are not entitled on their behalf or on behalf of
third party to perform commercial transactions,
to participate in commercial companies as
unfimited liable shareholders, to be managers
or members of the board of the directors of
other companies which have scope of activity
similar to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent  persons. To  qualify as
independent, a member of the board may not
be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per
cent of the votes in the General Meeting, or a
person connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a
person serving any commercial corporation or
any other legal person referred to in Items 2
and 3;

5. a person connected with another member of
a management body or supervisory body of the
public company;

Management and Representation




Ya.31. /¥ [pymecrsoto ce ynpasassa oOT
CbBeThT Ha aupeKkTopuTe,

f2/ CoBerst Ha gupexTopute usbupa usmemay
cBon cberas {lpegcenaten/u u MambauuTenex
Aupekrop (M3nbanutenHn AVpEKTOpH).
OnepatusHoTo ynpaeneHune Ha [pywectBoTo
Ce OCbHULeCTBABA OT Mambnrutendus lupexTop
(M3nbnruTenHuTe gupekTopu),

/3/ Nnuara, KOUTO yripasnssar u
npeacTaBanBar Apyxecrsoto, 6e3z aa Bvaar
M3PMHYHO OBMIACTEHUM 33 ToBa oT obworo
cbbpaHMe, He MOrat A3 W3BbPLUBAT CAEMKM, B
DE3YATAT Ha KOWUTO!

1. APYKECTBOTO NpuacbuBa, npexBbpAs,
nOAYYaBa WM NPEAOCTaBA 33 NOA3BAHE MAU
KaTo obesneveHune Nog Kakeato 1 ga e popma
ABNTOTPaWHM aKTHBK Ha 0OLLa CTOMHOCT Haa,

a) enHa TpeTa OTF MO-HUCKATa CTOWHOCT Ha
AKTUBUTE CHINACHO NOCARAHUA OAUTUPAH WK
nocieAHna M3roTeeH cyerosoaen banaHc Ha
LPYHecTsoTo;

6} ABe Ha CTO OF NO-HUCKaTa CTOMHOCT Ha
KTUBUTE CbINAcHO NOCNELHUS OAUTHPAH MAM
NOCAegHNA W3roTBeH cveToBogeH HanaHc Ha
OPYHECTBOTO, KOFaro B CAEAKWTE y4yacrsar
3AUHTEPeCYBaHN NKUa;

2. Bb3HMKBAT 334b/BREeHNA 33
APYHECTBOTO KbM  €4HO  fiMue KA KbM
CBbp3aHW nuua Ha obwa CTOMHOCT Haj
croMHocTTa no 6. A} Ha 1. 1, a Koraro
3aAb/KEHUATA Bb3HWKBAT KbMm
3avHTepecysaHM vLa WAM B NON3a  Ha
3auHTepecysaHy fmMuUa — Hag croitHocTTa no 6.
b)raT 1;

3. B3eMaHMATA Ha ADYHKECTBOTO KbM e4HO
NuLe KA KbM CBBP33HY /IMUE HAAXBBRAAT
croiiHoctTa no 6. A} wa 1. 1, a Koraro
DJTBXKHALM Ha APYHECTBOTO ca
3anHTepecysann nuya — Hag 10 Ha cTo OT
croiHocTTa no 6. B Ha 1. 1.

/4 Orpanndenneto no an. 3 He ce npunara 8
cneaHuTe Caydaun:

1. Ha COEenKHy, WM3IBBLRWEHN npwu
OCbLIECTBABAHE Ha obBuvaiHaTa TbpProseka
AEUHOCT Ha [APYMECTBOTO, BKMOUUTENAHO Npu
CKAIOYBAHE HAa A0roBopu 3a BaHKOBU KPeaWUTK
¥ NpegocTaBaHe Ha obe3neyveHUn, OCBER aKo 8

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by
the Chief Executive Officer/s.

/¥ The persons who managed and represent
the company without being explicitly
empowered by the general meeting can not
perform transactions as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in
any form whatsoever any fixed assets to a
value exceeding:

{a) one third of the lower of the value of the
assets according to the balance sheet of the
said company as last audited or as last
prepared;

(b} 2 per cent of the lower of the value of the
assets according to the balance sheet of the
said company as last audited or as last
prepared, where interested parties participate
in the transactions;

2. the company incurs obligations to a single
person or to connected persons to an
aggregate value exceeding the value referred
to in Litter (a) of item 1 or, where the said
obligations are incurred to interested parties or
in favour of interested parties, to an aggregate
value exceeding the value referred to in Litter
{b) of ltem 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of item 1 or,
where interested parties are debtors of the
company, the value referred to in Litter (b) of
Item 1

/4/ The provision of paragraph 3 above shall
not apply in the cases:

1. of transactions effected in the course of
ordinary business activities of the company,
inter alia upon conclusion of contracts of bank
credit and furnishing of security, except where
interested parties participate _in _the said




TAX Y4acTBaT 3amHTepecysann nnua. ObuuaiHa
TBPrOBCKa AENHOCT e  CbBKYAHOCTTa OT
AEUCTBMA M CAENKW,  M3BLPLIBAMM  OT
APYHECTBOTO B8 pamMkuTe Ha NpeameTta My Ha
AEWHOCT ¥ cbobpazto obuualiHaTa TbproBeka
npakTuka, bes chenkure M AelcTBMATA, KOMTO
NPOU3TUYAT OT U3BBHPEAHW OBCTORTRNCTBA;

2. Ha  KpeguTupaHe  OT  XOAAWHIOBO
APYKeCTs0 npu yCNOBUSA He no-
HebNaronpuATHU OT NasapHuTe 3a CTPaHaTa;

3. KOFaro e Haiuue AOroBop 33 ChbBMECTHO
npeanpuaTHe,

Keopym

Yn32. /Y 3acepaHuero Ha CbsBeTa Ha
ANPEKTOPUTE € PEeNOBHO, AaKO BLUHYKA YeHose
Ca pejoBHO NOKAHEHW W aKo NPUCHCTBAT
noBeYe OT NOAOBWHATE OT YAEHOBETE AWYHO
WK NpeaCTaB/iABaHN C NMCMEHO NbAHOMOULHO
OT Apyr 4neH Ha CuBeta Ha aupekropurte. 3a
B3EMaHE Ha pPEeWeHWA, 33 KOWTO Ce W3WUCKBRA
COaMHOAYIIME, 3acefaHMeTo  ce  cuuMTa 33
BaNUAHO €amoO aKke npucLCTBaT WAKM  Ca
APEACTaBeHr BCUYKKM vneHose Ha CbBeTa Ha
OupextopuTte. Bceku unen wHa CbBera Ha
AUPEKTOPUTE MOXe A3 NpeacTas/issa camo
eAanH  oTcbheTBall  Yhaen  +Ha  CbBera Ha
ANPEKTOPUTE, KaTo NPEeynbAHOMOLWaBaHe He
ce ACnycKa.

/2/ CoBeTsT Ha AmpexTopuTe MOMeE 43 B3ema
PeweHns 1 HenpucbCTBEHO ¢ NPOTOKOA 3a
PelerHmne, NoanucaH o1 BCUYKUTE MY YAEHOBE

KomnereHTHOCT ¥ MHO3MHCTEA

HYn. 33. CuBeTbT Ha AMPEKTOPUTE € OBAACTEH

na:
1. npuema npasuna 3a paborata cu;

2. cBuksa QbuioTo cvbpanue;

3. npaBu  Apeanoxkenne ao  Obuioro
cbbpaHMe 33 yBenuuasaHe Ha KanuTana;

4. B3eM3 peLlleHuMa 3a YBe/iuyaBaHe Ha

Kanwmtana B PFaMKMTE HA OBAACTABAHETO N[O Y.
12a;
5. B3ema

pewenuns 3a npupobusakne,

transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favourable than the local market
terms;

3. where there is a contract of joint venture:

Quorum

Art.32. /i/ The meeting of the Board of
Directors is regufar if all of the members are
invited regularly and if at least 1/2 of the
members are present in personal or are
represented by another member of the Board
of Directors through a written power of
attorney. For decisions which require consensus
the meeting consider regular only if all of the
members of the Board of Directors are present.
Every member of the Board of Directors can
represent only one of the absent members of
the Board of Directors. Re-authorization is not
allowed.

f2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members,

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General
Meeting for capital increase;

4. Take decision for capital increase by the

virtue of art. 123a;

5. take decisions for acquiring, closing or |




33KPUBAHE WAKM APEXBBLPARHE HA NPEeanpUATHA
¥ 4acTu oT TAX;

6. B3eEMa peweHMe 3a Cb3jaBaHe W
3akpuUBaHe Ha KNOHOBE,
7. B3ema peiweHua pyKecTBoTo Aa B3uma

WM [1a NaBa NAPUYHK 336MU, € UZKNIOMEHWE Ha
HOPMAaNnHU OTCPOYeHM TIallaHuA B XOAa Ha
AeWHOCTTa, A3  NOEMa  MEHWTENHUYHM
3aAB/KEHMA, A3 OTYYKAABA UNK 0bpemeHnBa ¢
TEMECTU HEABWKMMKW MMOTU M BeLHK Npasa,
4,3 rapaHTMpa 3a4b/KEeHUA Ha TPEeTH inLa;

8. u3bupa u oceobowpasa
Wanbnnurennua/re/ Qupextop/v/;

9, BIema peweHus 3a npuaobusaHe wu
npeKkparsBaHe  Ha  ASNOBKM ydactus B
IOPUAUYECKM  JIKLA; NPAKO  MAKM  KOCBEHO
“3RyNyBaHe, 0BpatHO  M3KyNyBaHe  wan
npuacbusare o7 [pyKecTBOTO Ha  axuww,
ugageHun o1 Adpyxectsoto w/unu  apyru
KanuTanosu KHMMA Ha ApyxecTsoTo
/BraounTenHo npasa 3a npugobusaHe Ha
akuMu, OoOnuuM M ApYrM npaBa [Aa e
npuacbusar KanWTanosu KHMXKa Ha
Hpyxecraoro/;

10. Pewaga BCHMMKWN APYIY BBLIPOCU, KOWTO

HE Ca OT M3KAYUTENHA KOMMNETEHTHOCT Ha
06070 chBpaHue NO CUAATA HA 3aK0HA WAK HA
TO3M YcTas.

/2/ Pewennara Ha CbBera Ha AMpeKTOpUTE ce
B3eMaT C MHO3WHCTBO OT HE NO-Manko ot 50 %
NHOC eAnH OT BCUYKK YNeHOBE OCBEH aKko T03u
YCTae wAW 33KOH HEe WM3WMCKBAT M3PUYHO no-
FOAAMO MHO3IWHCTBO, Pewennara no an. 1, 1. 4
u 5 OT TO3u YneH ce B3emaT ¢ eauHogyLine.

/¥ CouBeTbT Ha AMPEKTOPUTE PELUaBa BCHMYKK
SBLMNPOCU  OT CBOATA KOMMETEHTHOCT fipK
crna3BaHe Ha pelieHuaTa Ha OBwoTo chbbparue,
TO3M  Ycras M gEeWCTBauiMTe  HOPMaTUMBHMU
aKrose.

/4 CoBeTwT Ha AWMPEKTOpUTE Ce oTYuTa 3a
AerAHoCTTa e npes ObwoTo cbbpaHre

flporoxonn

Yn. 34. /i) 3a
AupekTopure ce
noanucear  oT
ufeHoBe,

2/ Npotokonute

pewennaTa Ha CheeTa Ha
BOAAT NPOTOKOAWM, KOWMTO Ce
BCHYKM NPUCBCTBYBALLW

ce CbXpaHABaT OT CnelnanHo

transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
foans excluding the regular postponed
payments during the business activity, to
accept draft loans, to alienate or burden with
debts real estates and property rights to
guarantee obligations of third persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of  joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
shares issued by the Company and/or other
securities of the Company /including rights for
acquiring of shares, options and other rights to
acquire securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The
decisions according art.1, item 4 and 5 of this
Statute should be unanimous.

/3 The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes
Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to

be signed by all members.

/2/ The minutes are kept by a specially assigned °




HA3HAUYEHO 33 Tasu Len anue.

/3 Bcexu unex Ha CobBeTa Ha AMPERTOPUTE UMaA
npaso fia noayuyn npenuc oT NPoTOKoAa Ha
3acenaHneTo.

4/ Npotokonute OT 3acesaHunTa Ha CbBeETa Ha
OUPEKTOpUTe NPeACTaBNABaT ThProBCKA TakHa.
Gakrture n oBcroaTencreara oT TAX MOraT ja
Gvaar  nybAuMKyBaHK, ONOBECTABAHKM  UAM
NOBEWAAHKM A0 3HAHWMETC Ha TPETH nua

eAMHCTBEHO NO  peweHne Ha CoBera Ha
fupexTopure,

Bw3Harpamaernune
Yn. 36. YneHoseTe Ha YNpasuTenHwua CbBeT

MMaT NPaBO Ha Bb3HATPAXKAEHWME 33 YHACTUETO
CH B YNPAaBAEHNETO Ha APYKECTBOTO, pasmepbT
Ha KOETo ce oftpepens oT obuoTo cvbparue.

Yn.37 CuBeTHT Ha AMPEKTOPKTE HA3Ha4YaBa Ha
TRYLOB AOTOBOP  AWPEKTOP 33 BPD3KU €
WHBECTUTOPUTE NC pena W yCJIOBUATaE Ha 4.
116r ot 3NMLK.

MpaBa ¥ 3a4b/IKEHUR Ha YIEHOBETE Ha
CbBETUTE

Yn.38. /1/ YneHoBere Ha ynpaBMUTENHMTE M
KOHTPOJIHUTE  OpraHu  Ha  APYHEeCcTBOTO,
NPOKYPUCTUTE ¥ PUIMYECKWTE NNLE, KOWTO
NpeacTasnABaT HPMANYECKUTE LA — YNeHoBe
Ha YNpPaBUTENHUTE U KOHTPOMHWUTE OPranM Ha
APYRECTBOTO Ca ANbKHU:

1. i@ W3NBLAHABAT 334bJ/UKEHUATa U ¢
rpuMskara Ha A00bp TbProsel, Mo Ha4uH, KOUTO
0BOCHOBAHO CUMTAT, Y€ € B UHTEePEeC Ha BCUYKK
AKLUMOHEPU Ha OPYXECTBOTO M Kato nos3sar
camo wunbopmauun, 3a KoATo 0BOCHOBAHO
CYMTAT, Y€ € JOCTOBEPHA U NBHA;

2. aa NPORBABAT NIOARHOCT
APYHECTBOTO, KaTo:

3. npeAnouMTaT MHTEpeca Ha APYMeCTBOTO
rpef cBos cobcTBeH MHTepeC;

4. u3BArBaT NPEKK UM KOCBEHW KOHPANKTH
MEWIY CBOA MHTEpec W uHTepeca Ha
LPYMECTBOTO, @ aKo TakMBa  KOHGAWKTH
Bb3HMKHAT — CBOEBPEMEHHO M [TBAHO TU
PA3KPUBAT NUCMEHO Npes, CbOTBETHUR OpraH U
HEe y4acTBaT, KaKTO M HEe O0Ka3BaT BAMAHUE

KbM

person.
/¥ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts
and the circumstances from them can bhe
published, announced or brought tc the
attention of third persons only with a decision
of the Board of Directors,

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the
company to the amount specified by the
general meeting.

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest
of all shareholders of the company, and by
using solely information which they reasonably
believe is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the
company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully
in writing to the competent body and not
participating nor exerting influence on the rest




BbPXYy OCTEZHaNIMTE 4Y/EeHOBE Ha CbBeTa npwu
B3EMaHeTo Ha pelleHna B Te3un cayyau;

5. He pasnpoCTPaHABaT KoHbWAeHUMANHa
uuadopMauust 33 APYKECTBOTO W Chef, Kato
npectaHaT ga 6baar 4nexnose Ha CbOTBETHUTE
OpraHu, A0 nybAWMYHOTO ONOBECTABAHE Ha
CLOTBETHUTE OOCTOATENCTEA OT APYKECTBOTO.

/2 Ynewopetre  Ha  ynpasBurenHuTe  #
KOHTPONHUTE opradu Ha nyBanuHoTo
APYKECTBO, NMPOKYPUCTUTE ¥ NIKLETa, KOWTO

MPSAKO MAK HENPAKD NPUTEXaBaT Han-manko 25
Ha CTO OT rnacoeTe B 06WOTO Cbbpanue Ha
OPYXRECTBOTO UKW TO KOHTPOAUPAT, €3 A/TBKHN
43 geknapupar npen ynpasuTenHus opraH Ha
nybauuHoTo ppyecTso, nped Komucuata no
dnHaHCcoB Han3op u peryavwpaHus  nasap,
KbAETO €3 NpyeTH 33 Tbprosua akuuute Ha
ApyxKecteoto, B cpokosete no  3[HILK
uHdopmayma;

1. 3a ropugMyYyecKkuTe  auMUa, B KOWTO
NPUTEXMABaT NPAKO WAKM Henpako noHe 25 Ha
CTo OT rnacoBeTe B 0bwoTo cvbpaHue wan
BbPXY KONTO MMaT KOHTPOJ;

2. 33 OpuAMHecKuTe  Auua, B 4UUTO
YNPaBUTENHU WK KOHTPOHM OPraHk yyacrsar,
WAK YUUTO NPORYPACTHM C3;

3. 33 M3BECTHWUTE UM HaCcToslM M Bbaewn
CAENKK, 38 KOWTO CYMTaT, 4e morat ga bbaar
MPU3HATY 33 3aMHTEepECYBaHn AnLaA.

of the members of the board in decision-
making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members
of the relevant bodies until public disclosure of

the relevant circumstances by the company

/2] The members of the management bodies
and supervisory bodies of a public company,
the managerial agent of any such company,
and the persons holding, directly or indirectly,
at least 25 per cent of the votes in the General
Meeting of the company or controlling the
company, shall be obligated to disclose to the
management body of the public company, as
well as to the Commission and the regulated
market whereon the shares in the company
have been admitted to trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management
bodies or supervisory bodies or managerial
agents;

3. regarding any current and future
transactions of which they are aware and in
which, in their opinion, the said persons may
be treated as interested parties.

Paspaen Vi
lfoauiIHO GUHAHCOBO NPUKRNIOYBAHE
foQMILHO NPHKNKDYBaHe

Yn.39. /1/ [o kpas Ha meceu eBpyapu
emerogHo CbBETHT HAa [AMPEKTOpMTE CbCTaBssA
FOAMIIEH CHeTOBOAEH OTYeT u  J0Knag 3a
AerHoCcTTa Ha [lpyXecTBOTO rMpe3 u3TeknaTa
KaneHaapHa roauna. [OAWILIHMAT CYETOBOAEH
OTYHET ¥ AOKAAALT 33 AeWHOCTTA Ce NpeacTasar
3a nposepKka Ha HasHadewus oT 0O6uloTo
cbbpaHue perucTpupax oguTop.

Chapter Vi
Annual Financial Report
Annual Report

Art.39, /¥ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.




/2/  Cnep  nposBepkaTa Ha  eKkcnepr -
CHETOBOAMTCAA FOAMLLIMUAT CHETOBOAEH OTYET,
AOKNaALT 3a gendoctra Ha fpyMKecTBoTo
AOKAAALT Ha eKCnepT - CYeToBOoAUTEena ce
npeAcragaT 3a oaobpewne npeg ObuoTo
cvbpanme.

/3 Tpuetusat ot O6woTo chbpaHue roguweH
CHETOBOAEH OTYeT ce npeacTaBs 3a obapasaHe
B TbPTOBCKUA PETUCTDP.

Paznpepgenexue Ha nevyanbara

Yn. 40. /1) AusupeHTtn ce pasnpefenst no
pewenne Ha  OBuwoTo  cubpaHune  Ha
akunoHepure,

[2/TNpaBo Aa nony4yar AUMBUAEHT MMAET AuuaTa,
BAWCAHW B  perucTpute Ha  LieHTpanHus
eno3uMTap Kato akuuoHepu Ha 14 — Tus gew
cnepn aeds Ha obuloTo cvbpaHue, Ha KOeTo e
npueT roguwHua GUHAHCOB OTYET U € B3EeTO
peileHue 3a pasnpegenedune Ha nevanbara.

[/ Opywecrsoto e  ANbwHO  He3zabasHo A3
yBeaomu KomucuaTa no ¢(UHAHCOB HaA30p,
LeHTpanHus genosuTtap 1 peryanpadna nasap,
Ha KOMTO Ce& TobplyBaT LEHHWTE KHWWKE Ha
APYXECTBOTO 33 peweHuero Ha obuwoTo
cvbpanue OTHOCHO BuAa M pa3smepa Ha
ANBUAEHTE, KAKTO ¥ OTHOCHO peaa M ycnosmarta
33 HeroBOTO U3NIatlaHe.

[2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of
the expert-accountant are represented at the
General Meeting.

/¥ The approved by the General Meeting
Annual Financial Report shall be promulgated
in the commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders,

2/ The right to dividend shall vest in the
persons who or which have been recorded in
the registers of the Central Depository as
shareholders on the 14th day after the day of
the General Meeting whereat the annual
financial statement was adopted and a
resolution on distribution of profit was passed.

/¥ The company shall be obligated 1o notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding
the type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Pazgen Vil
MpekparasaHe U AUKBKUAALKA

OcHoBaHKUA 33 NpeKparasaHe

Ya. 41. /1/ ApyxecTBOTO Ce ApeKpaTaBa:

Chapter VI
Termination and liquidation

Grounds for termination

Art.41. /1/ The Company can be terminated:

1. no pewienue Ha Ob6uoTO CHbparueTo; 1. with a decision of the General Meeting;
2. 4pe3 cnMBaHe WAM  BAMBaHe B Apyro | 2. after merger with or into another
APY)KECTBO € OfpaHMueHa OTTOBOPHOCT wau | company with limited liability or a joint-stock
AKUMOHEPHO ARYHECTBO; company;

3. npu 0BABABAHE B HECLCTOATENHOCT; 3. in case of insolvency;

4. Korato kanuTtana cnagHe noa 3akodHo - | 4, when the capital of the company is




HM3IMCKYEMMA MHHWUMYM,.
Nuksugauma Ha [pyxecrsoro

Un. 42, /1) B cayuaute #Ha un. 41, anl, 1.1
OpywectsoTo ce 06ABABA B NUKBMAAUMA OT
Obwoto cebpanune,

2/ Hpywecteoro mowe aa 6vae obaAseHo B
NIMKBNAELMA OT CbAa.

[ OTHOCHO npOW3BOACTRBOTO NOC SIMKBUAALMA
Ha  [lpyecTsoTo ce  NpuWAarat  U3UAno
pasnopenbure Ha TbproBCKNUa 3aKOH.

JaxnounTenHu pasnopesbm

§1. 33 BCMYKK BBRPOCH, KOUTO HE £a M3PHHHO
ypeneHu B HacTOALWMA YcTas, e ce npunarat
pa3nopenbure Ha b6bAFapCcKoOTO THPIOBCKO M
rpamOancKo 3aKOHOAATENCTBO,

§2 HacroawmsaT YcTas € NPUeT € eMHOLYLLHO
peweHne Ha saceaanune Ha ObwoTo cbbpanue
Ha akyuoHepute Ha ,PHOYBPC KEMUTAN" AL,
cueroano ce Ha 20.07.2011 r, e rpap Codua,
nameHer ¢ pewexne Ha OCA ot 30.01.2017 r.

under the minimum provided by the law.
Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l,
item 1 the Company is announced for
liguidation by the General Meeting.

2/ The Company can be announced for
liquidation by the court.

/3 Regarding the process of liquidation of the
Company are applicable the requirements of
the Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.

§2. The present Statute is accepted
unanimously at a General Meeting of the
Shareholders of FUTURES CAPITAL JSC held on
20.07.2011 in Sofia, amended by a decision of
the GMS from 30.01.2017.

ManwnuuTtenen aupexrtop / Executive director:
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HUKO/NAR BUKTOPOBUY MAMCTEP / NIKOLAY VIKTOROVITCH MAYSTER




